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Eilsen Smolek This instrument was prepared by:

5455 W, BELMONT AVE. CHICAGO, IL 60641
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MULTIFAMILY MORTGAGE,

ASSIGNMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE (htrein "Instrument") is made this , BinEh

Diane M. Harris diveorced & not Bince remarried
19...87.., between the Morteago/Grantor, ..., TRt i iaiuint ol Py e bevettunnetonsnreratsizs
9% 3805 W oo h PL Alsip ' T1iineis 60658

whose address is ..oooviv vt s ot neseneans T eI TR r e T e R an e b a b ey PN \
(herein "Borrower"), and the Mortgage:,

.................. peeeetrnieierennny @ Gl GUEROTALLON, ..., organized and existing under the Jaws of

.. BELMONT AYVE, CHICAGO,, . (herein "Lender").
WHEREAS, Borrower is indebted to Lender in the prinvipal sum of «ooovniniinninnnnn, e .
TWO, HUNDRED, TWELVE THOUSAND FIVE HUNDRED & 00/100 . .. ... Dollars, which indebtedness is
evidenced by Borrower's note dated ........ December F1/ 0 i (herein "Note™), providing for

monthly installments of principal and interest, with the balance of ihe indebtedness, if not sooner paid, due and
payable on

To SECURE TO LEMDER (&) the repayment of the indebtedness evidenced by the Note, with interest thereon, and
all renewals, extensions and moditications thereof; (b) the repayment of any fulure advances, with interest thereon,
made by Lender to Berrower pursuant 1o paragraph 30 hereof (herein "Future &dvanses™); (c) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agrecinent between Lender and
Borrower dated N/ 19......., if any, as provided in paragraph 25 heieof; (d) the payment
of ail other sums, witl, interest thereon, advanced in accordance herewith to protect the security of this Instrument;
and (e} the performance of the covenants and agreements of Borrower herein contained, Borrswzr does hereby
mortgage, grant, convey and assign to Lender the following described propedy ‘located in

.............. Cagk CRUBLY. i, State of {llingis:

LOT 10 IN KEYELAAR'S MULTIPLE DEVELOPMENT NO. 2, BEING A SUBDIVISION
QF PART OF THE SOUTH WEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE
13, EAST OF 'THE THIRD PRINCIPAL MERIDIRN, IN COOK CQUNTY, ILLINOIS.

ATTORNEY'S NATIONAL
TITLE NETWORK, INC.

Permanent Tax Index No: 24-26-300-085-0000

Property Address: 3805 W. 124th Pl. Alsip Illinois 60858,
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TOGETHER with afl buiidings, improvements, and tenements now or hereafler erected on the ropcni. oand all heretofore or hereafter vacated alleys

*and streets abutling the propery, ol al cm@ﬁlfnmt@t A:i 5, mingfal, Oiifnd adrip) LY profits, water, waler rights, and
waler stock appurienant to the prop NI , hnchiiery, dqiN ginpsiLhailers\incincsatps®, Buiiding Inateriafs, appliances and goods of

every nature whatsoever now or hereafter located in, or on, or used, or inlended $o be used in connection with the property, including, but not limited 1o,
those for the purposes of supplying or diseibuting heating, cooling, clectricity, gas, waier, air and light, 2nd all elevators, and refated machinery and
equipment, fire prevention and extinguishing apparatus, sceurity and access conirol apparatus, plumbing, bath tuhs, water heaters, water closcts, sinks, ranges,
staves, refrigeratoss, dishwashers, dispesals, washers, dryers, awnings, stomy windews, storm doors, screens, biinds, shades, curtains and cunaip rods, mireers,

cabinets, parelling, rugs, atnched floor coverings, fumiture, pictures, mtennas, rees and plants, ARG ..ovivvasiinersirrrssiimreiriiriiasirisn

Creereereri iy res et asar e rasnr e aranencersrsrsenasnnseresaaresey BILDEWhich, including replacements and additions thereto, shall be deemed
\o be and remain & part of the real propery covered by this Instrurment; and al) of the foregoing, together with said proprerty {or the Jeasehold estite in the
event this Instrument is on a leaschold) are herein referred to as the "Property”.

Borrower covenants that Bosrower is lawiully seiscd ol the estate hereby conveyed and las the right to morigage, grant, convey and assign the Property
{snd, if this Instrument is on a leasehold, that tie ground lease is in full force and effect without modification exeept s noled above and without default
on the part of cither lessor or lessee thereunder), that the Property is unencumbered, and that Borrower will warrant and defend gencrally the title to the
Property against ail claims and demands, subject to any casements and restrictions Histed in a schedule of exceptions to caverage in any title insurance policy
insuring Lender's interest in the Prapeny,

Uniform Covenaats, Bomower and Lender covenant and agree as follows.

1, PAYMENT OF PaINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness evidenced
by the Note, any prepaymeiiond lale charges provided in the Note and al) other sums sceured by this Instninent.

2. FUNDS FOR TAXES, (NSURANCE AND OTHER CHARGES. Subject to applicable Jaw or to a written saiver by Lendes, Bormower shall pay to
Lender on the day monthly insiflm.nts of principal or interest are pavable under the Note (or on another day designated in writing by Leader), uni) the
Note is paid in fiell, & sum (herein "[ 4e¢s™) equal 1o one-twelith of (a) the yearly water and seaver rales and laxcs and assessments which may be levied on
the Property, (b) the yearly ground rente if 7y, (¢} the yearly premium instailments for fire and other hazard insurance, rent loss insurance and such other
{nsurance covering the Property as Lended oy requirs purswent to parsgraph 5 hercof, (d) the yeardy premium instaliments for morigage insurance, if any,
and (¢) if this instrument is on 2 leasehold, e yearly fixed rents, i any, under the pround Jease, all as reasonably estimated initially and from time 10 time
hy Lender on the basis of assessments and hills (nd reasanable estimates thereol. Any waiver by Lender of s reguirement that Borrower pay such Funds
may be revoked by Lender, in Lender's sole discretizn, at any lime upon notice in writing lo Borrawer. Lender may require Borrower to pay to Lender,
in advaace, such other Funds for other taxes, charges, pre itsm:, assessments and impositions in connection with Borrawer or the Propeny which Lender
shall reasonably deem necessary to prolect Lender's interesi fhessin "Other fmpositions”). Unless otherwise provided by applicable law, Lender may require
Funds for Other Impositions o be paid by Barrower in a lumpa sumeor in petiodic installments, ai Lender's option.

The Funds shall be held in an institution(s) the deposits or accoun’s of'which are insured or guaranteed by a Federal of state agency (ncluding Lender
if Lender is such an institulion). Lender shalt apply the Funds to pay sait rates, rents, taxes, assessments, insurance premiums and Other Impositions so long
as Borrower is nol in breach of any covenant or agreesent of Borrower in/his [rstrument. Lender shali make no charge for so holding and applying the
Funds, saalyzing said account or for verifying and compiling said assessmeniz 2770 bills, unless Lender pays Borsower fnterest, carnings or profits on the
Funds and applicabic law permits Lender to make such a charge. Borrower and Lerder may agree in writing at the time of exeeution of this Instrument thal
interest on the Fuads shall be paid o Borrewer, and unless such agreement is made oxanplizalie law requires imerest, eamings or protits to be paid, Lender
shatt gt be required to pay Borrower any interest, camings or profils on the Funds, Lewder shall give to Bomower, withowt charge, an annual accounting
of the Fuads in Lender's normal format showing credits and debits to the Fonds and the pu/pore for which each debit to the Funds was made. The Funds
are pledged as additional security for the sums secured by this {nstrument,

Ifthe amount of the Funds held by Lender at the time of the annus! accaunting thereof shull exeted the “mount deemed necessary by Lender 1o provide
for the payment of water and sgwer raies, taxes, assessments, insuranee premiums, reats and Other Imposiions, as they fall dug, such excess shall be credited
to horrower on the next monthly instaliment or installments of Funds due. 1f at any time the amoumt of the 'Frnds held by Lender shell be fess than the
amount decmed necessary by Lender to pay water and scwer rates, txes, assessments, insurinee premiums, wen's red Other Inspositions, ns they full due,
Borrower shall pay to Lender any mnount necessary to make up the deflciency within thinty days afler notice frant Lensdar 10 Botrower reguesting payment
thereof.

Upon Barrower's treach of mry covenant or agreeme of Borrower in this [ustrumen, Lender may apply, in any amount o1d i any order as Lender
shali determine in Lender's sole discretion, any Furds held by Lender at the time of application (i} to pay rates, senis, taxes, assessian, insurance premitms
and Other Impositions which are now or will herenfier become due, or (i) as n credil against sums seeured by this Instrument. Ugonpavment in full of all
sums secured by this Instrument, Lender shall promptly refund (o Sotrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS, inless applicable law provides otherwise, sll payments received by Lender from Borrower undve liie Note or this
Instrument shall be applicd by Lender i the following order of priority: (i) amounts payable 1o Lender by Borrower under parngraph 2 hereel; (i) inleresi
paysble on the Note; (iil) principal of the Note, (iv) inerest payable on advances made pursuant to paragraph 8 hereofs (v) principal of advances made
pursuam 1o paragraph 8 hereof: (vi) interest payable on any Futtre Advance, provided that if more than one Futgre Advance is ovistanding, Lender may
apply payments received among the amounts of interest payabic on the Futtire Advanges in such order as Lender, in Londer's sofe discretion, may delermine,
{vii) principal of any Future Advance, provided that it more than one Future Advance is outstanding, Lender may apply payments received among the
principsl balances of the Future Advances in such erder as Lender, in Lender's sole discretion, may determine; and {vili} any other sums secured by this
fnstrument in such order as Lender, at Lender’s option, may determing; provided, however, that Lender may, at Lender’s option, apply any sums payable
pursuant to parageaph & hereof prios to interest on and principal of the Note, but such application shall aot athenwise alfect the order of prierity of spplication
specified in this paragraph 3,

4. CHARGES; LIENS. Borrower shall pay all water and sewer rules, rents, (axes. assessments, premiums, and Other Impositions attributable 1o 1he
Property @1 Lender’s option in the manner provided under parngraph 2 hereol or, i not paid in such manner, by Borrower making payment, when due,
directly 1o the payee thereof, or in such other manner as Lender mny designnte in writing. Borrower shall promptly fumish 10 Lender ot natices of amounts
due under this paragraph 4, and in the cvent Borrower skall make paymunt direcly, Borrower shall promptly fumnish to Leader receipts evidencing such
payments. Borrower shall promply discharge any licn which has, or may have, priority over or equality with, the lien of this Instrument, and Borrower shall
pay, when dug, the ciaitms of all persons supplying labor or materials to or in connection with the Property. Without Lender's prior written permission,
Berrower shall not allow any lien inferior ta this lnsirement to be perfecied against the Property.
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5. HAZARD INSURANCE. Brrovfeqshn I xispRe o heren : n ¥ insured by carriers at all times
slisfactory to Lender againsi [oss e ikl | mr. m "cll {'\Erug re otler hazards, casualtics, Finbilities and
conlingencies as Lender (and, if thés Tnstriunent is an a lcaschold, the ground lease) shtll require and in such amounts and for such periads as Lender shall

require, All premiums on insurance policies shall be paid, w Lender’s option, in the manner provided under paragraph 2 hereol, or by Horrower malking
: payment, when due, directly to the carricr, or in such other manner as Lender may designate in writing.

i Al insurance policics and renewals thereof shall be in a form scceplable to Lender and shall include a standard morigage clause in favor of and in
‘ form aceeptable to Lender, Lender shali have the right to hold the poicics, and Barrower shall promptly furnish to Lender all renewal notices and nl) receipts
o of paid premiums. Al lcast thiny days prior (o the expiration date of a policy, Berrower shall deliver 10 Lendsr a renewal policy in form salisfactory to
Lender, 1 this Instrument is on & leasehold, Borrower shal furnish Lender a dupticate of all policics, renewal nolices, renewal policies and receipts of paid
premiums if, by virtue of the ground lease, the originuls therenf may net be supplied by Borrower to Lender.

In the cvent of Joss. Borrower shall give immedinte writien notice to the insurance carrier and to Lender. Borrower hereby authorizes and empowers
Lender as attorney-in-fuct for Borrower (o make proof of 1oss, (o adjust and compromise any claim under insurance policics, (o appear in and prosecute any
action arising from such insurance policies, to colleet and receive insurance proceeds, and to deduct therefrom Lender’s expenses incurred in the collection
of such proceeds; provided however, that nothing contained in this paragraph 5 shall reguire Lender to incur any expanse or ke any action hercunder,
Bowrower Further authorizes Leader, at Lender's option, () to hold the balance of such proceeds to he used (o reimburse Borrewer for the cost of
teconstruction or repair of the Property or (b) to apply the balance of such proceeds 1o the payment of the sums seeured by this Instrument, whether or nol
then due, in the order of application set forth in paragraph 3 hereof (subject, however, 1o the rights of the lessor under the ground lease if this Enstrument
is on a leaschold).

If the insurance proceeds are hield by Lender to reimburse Borrower {or the cosl of restoration and repnir of the Property, the Property shall be restored
to the equivalent of i< oripinal condition or such other condition as Lender may approve in writing, Lender nay, st Lender's option, condition disbursement
ol said proceeds on Lendar's approval of such plans and specifications of an archilect satisfactory 1o Lender, contrnctor’s cost estimates, arciiitect's
certificatzs, waivers of Jienr;zworn statecments of mechanics and materialinen and such other evidence o costs, percenlage completion of censtruction,
applization of payments, ai.< sati-faction of fiens as Lender may reasonably require, Il the insuranee proceed:: are applied to the payment of the sums secured
by this {nstrument, any such vop!.cation af proceeds to principal shall not extend or postpone the due dates of the monthly instnilments seferred (o in
paragraphs 1 and 2 hereof or chat geae amounts of such installments, If the Propeny is sold pursuant to paragraph 27 hereof or il Lender acquires title
to the Property, Lender shall have afl ¢ U ight, title and interest or Borrower in and to any insurance polivies and unesred premiums thereon and in and
i to the proceeds resulting from any damige/w e Properly prior lo such sale or acquisition.

b 6. PRESERVATION AND MAINTENANCF-QF PROPERTY: LEASEHOLDS. Horrower (1) shall not commit wasie or pesmil impainment or
deterioration of the Property, (b} shall not abanuan<ns wroperty, {c) shall restore or repair promptly and in n good and workmanlike manner all or any parl
of the Property fo the equivalent of its original condition, ~=.such other condition ns Lender may approve in writing, in the event of gy dunage, injury or
loss thereto, whethier or et insurance procecds arc availible tu cover in whole or In part the cosls of such restoration or repair, (d) shall keep the P'roperty,
including improvements, fixtures, equipment, machinery-apd uopliances thereon in good repair and shall replace Nixtures, equipment, machinery and
appliances on the Property when necessary to keep such iterie<in-gnod repair, (¢) shall comply with all laws, ordinances, regulations and requirements of
any governmental body applicabic to the Property, (1) shell providz fo{ professional management of the Mropeny hy & residential rental property manager
salisfactory to Lender pursuant o a contract approved by Lender in wri ing, unless such requirement shall be waived by Lender in writing, {g) shall geaceally
operate and maintain the Property in a manner 1o ensure maximum rentals; and *h) shall lve notice in writing 1o Lender of and, untess otherwise dirccted
in writing by Lender, appear in and defend any action or procecding purpoiting In.afTect the Property, the sceurity of this Instrument or the rights or powers -
of Lender. Neither Borrower nor any tenant or other person shall remove, dume’sh or alter any improvement now existing or heeeafter erected on the
Property or any [lixture, equipment, machinery or appliance in or on the Property ¢xcert'when incident to the replacement of fixtures, equipmeni, machinery
and appliances with wems of Itke kind,

11 this Instrument is an a leascheld, Borrawer (i) shall comply with the provisions of e pround lensc, (ii) shall give immediate writien notice to Lender
of any default by lessor under the ground lease or of any notice received by Borrower [torazuch lessor of any default under the ground lease by Borrower,
(ii}) shall exercise any aption to renew or extend the ground lease and give writien confirmatio)) theroof to Lender within thirty days after such option
bhecomes exercisable, (iv) shall give immediate writicn notice 1o Lender of the commencement of’ ariy re/nedial proceedings under the ground lease by any
party thereto and, if required by Lender, shall permil Lender ns Borrower's attorney-in-fact to controf and act ‘or Borrower in any such remiedial proceedings
and (v) shall within thirty days afler request by Lender obtain from the lessor under the ground lease and dritverio Lender the lessor's estoppel certificnte
required thereunder, if any. Borrower herchy expressly transfers and assigns to Lender the benefit of all covene 11s contained in the ground lease, whether
or not such covenants run with the land, but Lender shall kave ne liability with respect to such covenants nor any otiel covenanis contained in the ground
tease.

Norrower shall not surrender the leaschold estate and interests herein conveyed nor tenninate or cancel the ground leas: ererdng said estate and interests,
: and Borrower shall not, without the express wrilten consent of Lender, alter or amend said ground Jease. Borrower covenants #ad ~ygrees that there shall not
be a merger of the ground lease, or of the feasehold estate created thereby, with the fee esiate covered by the ground lease by reaser 7zaid [easehold estote
or said e estate, cr any part of cither, coming into common ownership, unless Lender shall consent in writing 1o such merger; if Rorawer shafl acquire
such fee estate, then this tnstrument shall simultancously and without further action be spread so as (o become a lien on such fee estae,

o 7. USE OF PROPERTY. Unless required by appliceble law or unless Lender has otherwise agreed in writing, Borrower shall not aflow chanpes in the
use for which all or eny part of the Property was intended at the time this Instrument was executed, Boerower shull not initiate or ncquiesce in a change in
the zoning cinssification of the Property without Lender's prior written consent.

8. PROTECTION OF LENDER'S SECURITY. If Borrower fails to perform the covenants and agreements contained in this Instrument, or if any action
or proceeding is commenced which affects the Property or title thereto or the interest of Lender therein, including, but not limited to, eminent domain,
insolvency, code enforcement, or arrangements ot proceedings involving # bunkrupt or decedent, tien Lender at Lender’s option may mnke such appenrances,
disburse such sums and toke such action as Lender deems necessary, in its sole discretion, to protect Lender’s intercest, including, but not limited to, (i)
dishurscment of atlomey's fees, (i) entry upon the Property ta make repairs, (iii) procurement of satisfactory insurance as provided in paragraph 5 hereof,
and (iv} if this Insteument is on a leasehold, cxercise of any option to renew or extend the ground lease on behalf of Borrower and the curing of any default
of Borrower in the 1crms and conditions of the ground lease,

L

L&

SeSFa

= Any zmounts disbursed by Lender pursuant to this paragraph 8, with interest thereon, shall become additional indebiedness of Borrower secured by L
T this Instrument. Unless Borrower amd Lender agree to other terms of payment, such amounts shall be immediately due and payable and shall bear interest ar
from the date of disbursement at the rate stated in the Note unless collection from Barrower of interest at such rate would be contrary to applicable law, %
. in which event such amounts shall bear interest at the highest rate which mny be coliected from Borrewer under applicable law. Bortower hereby covenants -
and agrees that Lender shall be subrogated to the fien of any montgage or ather lien discharged, in whole or in pan, by the indebtedness secured hereby, o
, Nothing contained in this paragraph 8 shall require Lender to incur any expense or take any action hercunder. ~h
ro
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9. INSPECTION, Lender muy make or cavse to be made reasonable entries upon and inspuctions of the Property.
A
¢ 10

"10, BOOKS AND RECORDS. MNEﬁt !l ali l(it lLr:i:wcn‘s nEd@PIM: such ather piace as Lender may
. approve in writing, complete and & telbodks OfrCeolints thd recordyelc 1 corteefly siflts of the operation of the Propeny and copics

of al} written contracts, {eases and other instruments which affect the Property. Such books, records, contracts, leases and other instruments shall be subject

‘ {o examination and inspection at any reasonable lime by Lender. Upon Lender's request, Borrower shall fumish to Lender, within one hundred and twenty

R days afler the end of cach {iseal year of Borrower, a balance sheel, o siatement of income and expenses of the Property and o statement ol changes in

A finaneial position, each in reasonable detail and centified by Borrower and, 1T Lender shall require, by an independent centified public accountan. Borrower

shaH furnish, together with the foregoing financial statements and ot any time upon Lender’s Tequest, o rent schedube for the Property, certified by Borrower,
showing the name of cach (enant, and for each lenant, the space occupied, the lease expiration date, the rent payable and the rent paid.

1. CONDEMNATION. Borrower shail promptly notify Lender of any action or proceeding relating to any condemnation or other iaking, whether direct
or indireet, of the Property, or part thereof, and Borzower shall appear in and prosccute any such action or pracecding unless otherwise directed by Lender
in writing. Borrower authorizes Lender, #1 Lender’s oplion, as attorney-tn-fuct for Bortower, to commence, appear in and prosecute, in Lender's or
. Borrower's name, any action or procecding telating to any condemnution or ether taking of the Property, whether direct or indireet, and to settle or
e compramise any claim in connection with such condemnation or other taking. The procecds of any sward, payment or claim for dumages, direct or
cansequential, in connection with any condenination or other taking, whether direct or indirect, of the Peoperty, or part thereof, or for coftveyances In licu
of condemnation, are herchy assigned o and shall be paid 1o Lender subject, if titis Instrament is on a leasehold, to the rights of lessor under the grownd
lease,

Borrower autharizes Lender (o apply such awards, payments, proceeds or damages, aller the deduction of Lender's expenses incurred in the collection
of sucl amaunts, at Lender's option, to restoration ar cepair of the Property of to payment of the sums secured by this Instrument, whether o not then due,
in the order of applicaticn set forth in parngraph 3 hereof, with the balance, if any, lo Borrower. Unless Borrower and Lender otherwise agree in wriling,
any application of precned: to principal shall not extend of postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or
change the amount of such Zastalimems, Borrower agrees to execute such Nurther evidence of assignment of any nwards, proceeds, damnges o claims arising
in connection with such coruennation or tking as Lender may require,

12, BORROWER AND LIEN NUT RELEASED. From time to fime, Lender may, at Lender's option, without giving notice (o or oblaining the consent
of Borrower, Borrower's seiceessors ar ssigns or of any junior lienholder or guaramors, withow liability on Lender's part and notwithstanding Borsower's
breach of any covenant or agreemeii ol Serrower in this Instrument, extend the time for payment of said indebtedness ar any pant thereof, reduce the
payments thereon, release anyone liable ol a'y of said indebiedness, accept o renewal ante or notes therefor, madify the terms and time of payment of said
indebtedness, release (rom the tien of this - Srument any part of the Property, take or release other or additional securily, reconvey any part of the Propeny,
consent to any map or plan of the Property, consont 12 the granting of any easemen, join in any extension or subordination agreement, and agree in writing
with Borrower 1o modify the rate of inlerest or peied of amartization of the Note o change the amount of the monthly instalments payable thereunder.
Any actions taken by Lender pursuant to the ierms of this pmagraph 12 shal} not affect the obligation of Borrower or Borrower's siccessors or nssigns o
pay the sums secured by this instrument and lo observe o covenants of Bormower eontained herein, shall not affect the guaruty o uny pesson, corporation,
partnership or other entity for payment of the indebledness sceun'd hereby, and shall not affect the tien or prioiily of lien hereof on the Property, Borrower
shail pay Lender a reasonable service charge, together with sucl tii irsurance premiums and sttomey's fees as may be incurred Al Lender's optian, for
any sueh action if taken at Barrower's request,

13, FORBFARANCE BY LENDER NOT A WAIVER, Any forbewranes oy Lender in exercising any right or remedy hereunder, or otherwise afTarded
by applicable kiw, shatl not be & watver of or preciude the exercise of any fghit or remedy. The acceptance of Lender of payment of any sum secured by
this [nstrunsent after the due date of such payment shall not be o waiver of Lerder’s right 1o cither require prompt payment when due of all other sums so
securcd or to declare a default for failure to make prompt paymenl. The procureraen’ of insurance or the payment of laxes or oiier liens or charges by
Lender shail not be a waiver of Lender’s ripht 1o accelerale the maturity of the indeltednuss seeured by this Instrument, nor shall Lender’s receipt of any
awards, proceeds or damages uader paragraphs 5 and 11 hereol operaie Lo cure or waive 2ot oiver's default in payment of sums secured by this Instrumen.

14, ESTOPPEL CERTIFICATE. Borower shall within ten days of & writlen request'fom Lender fumish Lender with o written statement, duly
acknowledged, sctting forth the sums secured by this Instrument und any right of set-ofT, countercliim or other defense which exists apainss such sums ang
the obligetions of this Instrumem.

15, UNIFORM COMMERCIAL CODY, SECURITY AGREEMENT. This Insirument is intended 15 e a seeusity ageeement pussuant 1o the Uniform
Commereial Code {or any of the ilems specified above ns part of the Property which, under applicable law/may” be subject o a security interest pursuan!
1o the Uniform Commercinl Code, and Borrower herehy gronts Lender o security interest in said items. Borrowdr igres that Lender may file this Instrument,
or a reproduction thereof, in the real estate records or other approprinte index, #s a financing starement for any of Le items speeificd abave as part of the
Property. Any repreduction of this Instrument or of any other security sgreement or financing stalement shall be suffic'zit os  financing statement, In
addition, Borrower agrees to execute and deliverta Lender, upon Lender's request, sy fnancing ststemenis, 18 well ns extinsior s, renewals and amendrnents
thereof, and reproductions af this Instrument in such form us Lender may require to perfect a security interest with respect (0'spa itzins. Borrower shall pay
all costs of filing such finuncing statements and any extensions, renewals, amendments and releases thereof, and shall pay ol ressorable costs and expenses
of any record Searches for finanging stalements Lender may reasonably require, Without the prior wrilten consent of Lender, Rorfower shall not ereate or
suffer to be crented pursunnt to the Unifiorm Commeeciat Code any other securily injerest in said items, including replacements and addivo s thereto. Upon
Borrower's breach of any covenant ot agreement of Borrower contmined in this Instniment, including the covenants to puy when due ail sums sccured by
this Instrument, Lender shall bave the remedies of a seeured party under the Uniform Commercinl Code and, at Eender’s option, may also invoke the

remedics provided in parugeaph 27 of this Instument as to such fems. In exestising any of said remedies, Lender may proceed agoinst e ltems of reml

property and any ilems of persona! property specified above as purt of the Property separately or together and in any order whatsoever, withoul in any way *4:'
affecting the availability of Lender’s remedics under the Uniform Commercind Code or of the remedies provided in paragraplhi 27 of this Instrument. =]
16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word "iease™ shall mean "sublense” if this Instrumend is on a leasehold. Borrower 0
shell comply with and observe Borrower's abligntions as Iandlord under atl leases of the Property ar any par thereof, Borrower wit! net lease any portion -L'n
of the Praperty for non-residentiat use except with the prier wrillen approval of Lender. Borrower, at Lender's request, shall furnish Lender with executed .
copics of all leuses now existing or hereatter made of ali or any part of the Property, and all leases now or hereafler entered inte will be in fonm and ':_'l:’
substance subieet to the approval of Lender, AW feases of the Property shall specifically provide that such {eases arc subordinate to this Instrusnent; dhat the oD
tenant sitoms (o Lender, such atlornment to be effective upon Lender's ncquisition of titie to the Property; that the tenant agrees lo excoute such further |
evidences of attommient as Lender may from time @ time tequest; that the attornment of the tenant shali net be terminated by foreclosure: and that Lender -
miy, at Lender's option, accepl or reject such attornments. Borrower shall not, without Lendes’s writien consent, execuie, modify, surrender or terminate, %

cither orally or in writing, any lease now existing or herealter made of ali or any part of the Property providing {o1 o term of three years or more, permil

an assignment o sublease of such a lease without Lender"s written consent, or request or gonsent to the subordination of any lease of all or any pan of the B

Property to any lien subordinate to this Instrument, If Borrower becames aware that any tenant proposes to do, or is deing, ary act or thing which may give oS
—
o«

rise to any right of sut-off against rent, Borrower shal) (i) take such steps s shall be reasonably calculated to prevent the acerual of any right to a set-ofl
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against rent, (i) notify Lender thegof gndhof phe amgu spiegC (liijywithin ten f ch I, tpimburse the tenant who shall have

" sequired such right to set-olT or lawlNuF:lchF‘iy disqw ufth scz-oag and @!Wmms thereafier due shall continue
to be payablie withaut set-off or dedNIElion.

Upon Lender's request, Borrawer shal! assign to Lender, by writlen instrument salisfaclory lo Lender, all feases now existing or hereafler made of sl

i or any pan of the Property and all security depasits made by lenants in connection with such leases of the Praperty. Upan assignment by Borrower to Lender

of any leases of the Property, Lender shall have all of the rights and powers passessed by Borrower pirior to such assignment and Lender shall have the right

to modify, extend or terminate such existing leases and to excoule new Jeases, in Lender's sole discretion,

17. REMEDIES CUMULATIVE Each remedy provided in this Insirument is distinct and cumulative to all other rights or remedics under this Instrument
or afforded by law or equily, and may be exercised concurrently, independently, or successively, in any order whalseever.

18, ACCELERATION IN CASE OF BORROWER'S INSOLYENCY. 1f Borrower shall voluntarily file a petition under the Federal Bankrupicy Act,
. as such Act may [rom time to time be amended, or under any similar or successor Federal siawic refating to bankruptey, insolvency, arrgngements or
v reorganizations, or under any staie bankruptey or insolvency acd, or file an answer in an involuniary proceeding admilting insolvency or inability to pay debls,
) ot if Borrower shall fai) to abinin a vacation or stay of involumary proceedings brought for the rearganization, dissolution or liquidation of Borrower, or
if Borrower shall be ndjudged a bankrupt, or if o trustee or receiver shall be appointed for Borrower or Borrower's property, or il the Propery shall becomg
subject to the jurisdiction of a Federal bankrupicy court or similar state court, or if Borrower shall make an assignment for the benelit of Barrower's creditars,
or if there is an attachment, exccution or other judicial seizure of any portion of Borrower's assets and such seizure is not discharged within ten days, then
Lender may, at Leader's option, declare all of the sums sccured by this Instrument to be immedintely due and payable withoul prior notice to Borrower,
and Lender may invoke any cemedies permitted by paragraph 27 of this Instrument. Any sltorney’s fees and other expenses incurred by Lender in connection
with Boreower's bankpeptey or any of the other aforesaid events shall be additional indebtedness of Dorrewer secured by this Instrument pursuant to
paragraph 8 hereof.

19. TRANSFERS OF THFE-ZROPERTY QR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTION. On sale or transfer of (i) all, or any
part of the Property, or any.irierest therein, or (i) beneficial interests it Borrower (if Borrower is not o natural person or persons but is & corporation,
partnership, trust or other [egaentivd_Lender may, ot Lendar's oplion, declare alt of the sums secured by this Instrunient to be immediately due and payable,
and Lender may invoke any temedies permitted by paragraph 27 of this Instrument, This option shelt nel apply in case of

(u} transfers by devise or descent oo by wperation of faw upon the death of 4 joimt tenant or a partner,;

(b} sades or transiers when e ransferee’s ereditworthiness and manngement ability are salisfactory to Lender and the transferce has executed, prior w
the sale or transfer, & writlen assuniption avssement containing such lerms as Lender may require, tncluding, i required by Lender, an incrense in
the rate of interest payable under the Noto:

{c) the grant of a leasehold imierest in a part of <ne Proneny of three years or less (o7 such longer lease term s Lender may permit by prior writtent
approval) not conlaining an option to purchase (¢ccept any interest in the ground iease, if this Instrument is on n {easchold);

(d} sales or translers of beneficial interests in Borrower pravided that such sales or transfers, together with any prior saies or lransfers of beneficial interests
in Borrower, but excluding sales or trane™= under subrarszraphs (a) and (b) above, do not result in more than 49% of the benefictal interests in
Borrower having been sold or transferred since commencstrat ol amortization of the Note; and

{e} sales or transfers of fixtures or uny personal property pursuaid (o the first paragraph of paragraph & hereof.

20, NOTICE. Except for any notice required under applicable law to be g ven ir another manner, (o) any notice to Bommower provided for in this Instrumem
or in the Note shall be given by mailing such notice by certified mail addsessed 1t Bormower al Borrower's address stated below or af such other address
as Borrower may designale by notice lo Lender ns provided herein, and {b) any-wovice to Lender shall be given by ceniified mail, return receipt requested,
to Lender’s address stated herein or to such other address as Lender may designate by ~etice o Borroser as pravided hereln, Any notice provided lor in
this Instrument or in the Note shall be deemed to have been given 1o Borrower or Lends: fien given in the manner designated hercin,

21, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; ACZNTS; CAPTIONS, The covenants and agreements herein
conlaingd shal! bind, snd the rights hercunder shall inure 1o, the respective successors and assigrs of Lender and Borrower, subject to he provisions of
paragraph 19 hereof, All covenants and agreements of Borrower shall be joint and several, In exercising a7y rights hereunder er taking any petions provided
for herein, Lender may act through its employecs, agents or independent centractors as authorized by Leider, The captions and headings of the paragraphs
of this insteunent are for convenience only and are not te be used to interpret or define the provisions herol

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form ol muttifiunily instrument combines uniform
covenants for national use and non-uniform covenants with limited veriations by jurisdiction to constituic a uniform stcanty instriment covering ceal property
and related fixtures and persons! property. This [nstrument shall be gaverned by the lmwv of the jurisdiction in which the/roperty is located. [n the event
that any provision of this Instrument or the Note conflicts with applicabte law, such conflict shnil not affect other provisinns £/ this Instrument or the Note
which can be given effect without the conflicting provisions, and (o this end the provisions of this Instrument and the Note are Jeclared to be severahle.
in the eyent that uny applicable faw limiting the amount of interest or ather charges permitted 10 be collecied from Borrower is itesimind so that any charge
provided for in this lnstrument or in the Note, whether considered separately or together with other charges levied in connection (vith s Instrument and
the Nole, violntes such law, and Borrower is entitled to the benefit of such faw, such charge is hereby reduced to the extent necessiry to elliminate such
violation. The amounts, if any, previously paid to Lender in excess of the amaunts payable to Lender pursunam to sucl charges as reduced shall be applied
by Lender (o reduce the pringipal of the indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount
of interest or other churges permitted ta be collected from Borrower hns been violated, afl indebiedness which is secured by this Instrument or evidenced

by the Nete and which constitutes inlerest, as well as alf other charges levied i conncction with such indebiedness which censtitute interest, shail be deemed ~
to be affocated and spread over the stated lerm of the Note. Unless otherwise required by applicable law, such atlacation and spreading shall be elected in |
such & manner that the rate of interest computedd thereby is uniform diroughaut the stated term of the Note. L
23, WALVER OF STATUTE OF LIMITATIONS, Borrower hereby waives the right to asser( any stawate of limititions as a bar (o the enforcement of -+
the lien of this Instrument or to uny sction brought to enforee the Mote or nay vther obligation secured by this Instrument. (W1
24, WAIVER OF MARSHALLING. Notwithslanding the existence of any other security interests in the Property held by Lender or by uny other party, .'."D
Lender shail have the right to delermtine the order in which any or all of the Property shall be subjected to the remedies provided herein, Leader shall have ':-':'
the right to determine the order in which any or all portions of the indebtedness secured hiereby are satishied from the proceeds realized upon the exercise L
of the remedics provided bereln. Borrower, any party who consents to this Instrument and any purty who now ar hereafler acqguires a security interest in e
the Property and who has aciual or constructive notice hereofl hereby waives any and all right to require the marshalling of asscts in connection with the B
exercise of any of the remedies permitied by applicable law or provided herein,

]

o
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25, CONSTRUCTION LOAN mmmﬁ sﬁs t@u\m cnvcnu@@ onsiruction Lonn Aprecment, if
“any, which is hereby incorporated re ade | part islrgt 1JAH advgucos Nadg endet pursniant to the Construction Lonn
Agreement shall be indebtedness of Borrower secured by this Instruntend, and such advances may be oblipatory as provided in the Consiruction Loan
Agreement. All sums dishursed by Lender prior to completion of the improvements to proteet the security of this Instrument up (o the principal amount of
the Note shalt br treated as dishursements pursuant to the Conslruction Loan Agreement. All such sums shall bear intezest from the date of dishursement
at the rate stated in the Note, unless collection from Botrower of interest at such rate would be contrary to appficabic law in which cvent sueh amounts sholi
bear intercst at the nighest rate which may be collecied from Borrawer under applicahie law and shall ke payable upon notice from Lender to Borrower

requesting payment therefor.

From time to time as Lender deems necessary to proteet Lender's interests, Bonower shail, upan request of Lender, exconle and deliver to |ender,
in such form as Lender shall direct, assignments of any and all rights or claims which relate w0 the construction of the Property and which Bomrower may
have against any party supplying or who has supplied labor, materials or serviees in connection with construction of the Property. In case of breach by
Borrower of the covenarits and conditions of the Construction Laan Agreemnent, Lender, at Lender's option, with or without entry upon the Property, (i) may
invoke any of the rights or remedics provided in the Construction Loan Agreement, (i) may accelernte the sums secured by this Instrument and invoke those
remedics provided in parageaph 27 hereof, or (ifi) may do both, If, after the commencement of amortization of the Note, the Noic and this Instrment arc
sold by Lender, from and afier such sale the Construction Loan Agreement sfinif cease to he a pant of this Instrument and Borrower shall not assert any right
of set-off, counterclaim or other claim or defense arising out of or i cennection with the Construction Loan Agreement against the obligations of the Note
and this Instrument.

26, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the indebtedness
evidenced by the Note, Borrower hereby absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues of the Property, including
those now due, past i, or o become due by virue of any lease or other agreement for the occupancy ar use of al) or any part of the Praperty, regardless
of to whom the rents and rrvenues of the Property are payable. Borrower hereby nuthorizes Lender or Lender's agents to collect the aforesaid renls and
revenues and hereby directs »ach tenunt of the Property (o pay such rents to Lender or Lender’s ageats; provided, hosever, that prior 1o sritten notice given
by Lender to Borrower of tie Foeneh by Barrower of any covenant or agreement of Borrower in Wis Instrument, Borrower shalf collect and receive all rents
and revenues of the Propertv i tposiee (or the benelit af Lenrder and Borrower, 1o apply the rents and revenues so collected to the sums secured by this
Instrement in the order provided i« proagraph 3 hereol with the balance, so long as no such breach has oceurred, 1o the account of Borrower, it being
intended by Borrower and Leader that Zie #csignment of renls constitutes an shsolule assignment and not an assignment for additiong! security only. Upon
delivery of written notice by Lender to Barrrwer of the breach by Borrower of any covenant or agreement of Barrawer in this Instrument, and without the
necessity of Lender enlering upon and inking and maintaining Tull control of the Property in person, by agenl or by a counl-appeinied receiver, Lender shall
immediately be entitled to possession ol all ren's ard rovenues of the Propenty as specificd in this parapraph 26 as the same become due and payable,
including but not limited to rents then due and unpais, and al! such rents shall immediately upon delivery of such notice be held by Bomrower as trustee for
the benefit of Lender only; provided, however, that the wriiten hotice by Lender to Borrower of the breach by Bosrower shall conlain a statement that Lender
exercises its rights 1o such rents, Borrower agrees that colrmencing upon delivery of such writien notice of Borrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable (o and pay svsh rents to Lender or Lender’s agents oo Lender's writlen demand fo each tenani therefor,
detivered 10 cach 1enant personally, by mail or by delivering such (fenvans! to each rental unit, withaut any liability on the part of said tenant to inguire further
us to lhe existence of a defaull by Borrower.

Borrawer hereby covenants that Borrower has not executed any prior /@sign ment of said rents, that Borower has not performed, and will not petform,
any acts o hias not executed, and will not execute, any instrutent witich woidd reevent Lender from exercising its rights under this paragraph 26, and that
at the time of execution of this Instrument there hias been no anticipation or prepaviarnt of any of the rents of the Property for more than two months prior
to the due dates of such remts, Borrower covenants that Bomower will not hereafte” etiest or accept payment of any rents of the Property more than two
months prior to the due dales of such rents. Bomrower further covenants that Borrower «ill 2xecute and deliver to Lender such further assigaments of rems
and revenues of the Property as Lender may from time (o time request.

Upon Borrower's breach of eny covenant or agreement of Borsower in this Instrument, Lender m=;-in person, by agent or by a court-ppointed receiver,
regardless of Lhe adeguacy of Lender's sceurity, enter upon and take and maintain full control of the Piorerty in arder 1o perform all acts necessary nnd
apprupriate for the operation and maintenance thereof including, but not limited (o, the execution, cansciintion or modification of leases, the collection of
all rents and revenues of the Propenty, the muking of repairs to the Praperty and the execution or termication of contracts providing for Lhe management
or maintenance of the Property, all on such terms as arc decmed best 10 protect the security of this Instrameric. In the event Lender ¢lects 1o seek the
appointment ol a receiver for the Property upon Bosrower’s breach ot any covenant or agreemewt of Borrower in this Instrument, Borrower fierely expressly
consents to the appointment of such receiver. Lender or the receiver shall be entitied 10 receive o reasenable fee for so managing the Propeny.

All rents and revenues collected subsequent 1o delivery of writlen notice by Lender to Borrower of the breach Uy Bo rower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Fisjer and collecting the rents,
inciuding, but not limiled to, atlomey's fees, receiver’s fees, premiums on receiver's bonds, costs of repairs (o the Property, preiabiias on insnrance policies,
1axes, assessments and other charges on the Property, snd the costs of discharging any obiigation or liakHity of Barrower us lessor of zandivrd of the Property
and then (0 the sums secured by this Instrument. Lender or the receiver shail have aceess to the books and records used in the operaiics and maimenance
of the Property and shall be fiabie 1o account only for these rents actually received, Lender shall not be liable to Bortower, aayone gluiming under or through
Borrower or anyany kaving an interest in the Propenty by reason of anything done or lefl undone by Lender under this paragraph 26,

If the renis of the Praperty arc not sufficient to meet the costs, if sny, of 18king control of and managing the Property and collecting the rents, any
funds expended by Lender for such purposes shal) become indebledness of Borrower 1o Lender sceured by this Instrument pursuant 1o paragraph & hereaf,
Unless Lender ard Borrower agree in writing to ather terms of paynient, such amounts shall be payable upen notice from Leader (o Bomower requesting
payment thereof and shall bear interest from the date of disbursement al the rate sinted in the Note unless paymient of inderest at such rate would be contrary
to applicable law, in which event such amounts shall bear interest at the highest rate which may be collected frony Borrower under applicable law.

Any entering upan and tking and maintaining of control of the Property by Lender or the recelver and any application of renis as provided herein
shall not cure or waive any defavlt hereunder or invalidale any other right or remedy of Lender under applicable Jasw or provided herein. This assignment
of rents of the Property shall weminate at such time as this Instrument ceases ¢ secure indebledness held by Lender.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

27. ACCELERATION; REMEDIES. Upan Borrower's breach of any covenant or agreement of Borrewer in this Insirument, including, but not limited
1o, the covenanis 1o pay when duc any sums sceured by this Instrument, Lender a1 Lender's option may declare all of the sums secured by this Instrument
1o be immediatcly due and puyable without further demand and may foreclose this Instiment by judicial proceeding and may invoke any other remedics
permitted by upplicable law ar provided herein, Lender shall be entitled to collest alt costs and expenses tncurred in pursuing such remedies, including, but
ot limited to, allorney’s fees, costs of documentary evidence,
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28, RELEASE. Upon peyment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's reasonable costs

* incurred in releasing this [nslrumcu N QFF I ﬂ :J Alﬁ < :Q P Y
29, WAIVER OF HOMESTEAD AND REDEMTTION, Horrower REfchy Waive it oY omeSTend Exempion in the Property. 1f Borrower is a

corporation, Borrower hereby waives oll right of redemption on behalf ot Bortower and on behalFof ali other persons acquiring any Interest or title in the
Property subsequent to the date of this Instrument, except deeree or judgment creditors of Borrower.

30, FUTURE ADVANCES, Upon request of Borrower, Lender, at Lender's option so fong as this lnstrument seeures indebtedness held by Lender, may
make Future Advances 1o Borrower, Such Future Advances, with interest thercon, shall be secured by this lnstrument when cvidenced by promissory netes
stating that said notes axe securcd herehy. Atno tine shall the principal amount of the indebtedness seeured by this Instrument, net including swns advanced
in nccardance herewith tor protect the secutity of this Instrument, exceed the original amount of the Nole (US $...... 83 2,.500..00,...0.oons i)

plus the udditional sum of US sN’one

i IN WITNESS WHEREOF, Borrower has evernited this Instrument or has caused the same {o be executed by its representatives
thgreuntg duly authorized. .
e e,
TR T e Sl SR
lorrower's Address:
'!Illl‘ll!l'tl38&5"W‘l‘&24bh!9L|-l‘llll‘l.llllllllll‘ll'li'l'
Alsip Illinois 60658
2-006539-8
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CORPORATE ACKNOWLEDGMENT

STATE OF ILLINDIS, evaivsrsisvsnnnsssninnnciniessersasrss CONNLY S8

The foregoing instrument was acknowledged before me IS oo v vuv v e v st s s e s e
{dute)

g Y s cesinaeens Y
{person acknowledging) {office)
B e carperation, on behalf

(name of corporation) {state)
of the corporation.

My Commission Expires:
Notary Public

INDIVIDUAL ACKNOWLEDGMENT
.

STATE OF JLLINOIS, +vevnssdottm i vseveqessvsnassensss COUDMY $5:

(LL:.’L\G{M "V?:Y\-ﬂd.....m.. ferriiesteresrana ., @ Notary Public in and for said county and stae, do hereby certify thit
B o U e S
personally known to me to be the same persindzy whose namels) ... 15 +» subscribed to the foregoing instnunent, apperred before me this duy in

person, and acknowledped that .§.hc vore Sigted und delivered the soid insirement us v rven e XN Tree and voluntary act, for the nses and
purposes therein set forth,

Given under my hand aad official seal, this ... CL Yo day of | DO—QQ/I\I\&QN Cervedeainaianiey I‘JC':,7
A

My Commission Expires: " o Ceeveres
CFFICIAL SEAL ! Notary Public

JEAN L WALSH
NOTAHY PUBLIC, STATE OF 11 LINOIS ;

’Y’ﬁ’ﬁifiﬁéfﬂ?i’mwmﬁs (" ACKNOWLEDGMENT
f\rvv\}

STATE OF LLLINOIS, +crversinsnrsersiinsearsersssonsanssess COURTY S8
The foregoing instrumtentwas acknowledged before methis oo s G
{Gwie
S P O I PRPRPING 1L T
{pcrsun '1cl-nnwl¢.dgmg)
P PP UOU U TU PRI OPRPOPIUPPIRE I 111177 Bt B 1110 1 8
(name of parthership)

My Commission Expires: T S PP
Natary Public

CORPORATE LiMITED PARTNERSHIP ACKNOWLEDGMENT

STATE OF ILLINOIS, tvoverinerstrscnsinsransarrivicirsssse, COUNLY S5

“The foregoing instrument was acknowledged before methis voav v iin i e e
(date)
{naine of officer) (olTice)
O S S T 4] [T
{name of corporation) {siatg)
gencral partner on behalf ol ouveviiiii i Ceerresiesriaiesinae T y ft limited pannership.
(name of partnership}

My Commission Expires:
Notary Public
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 8th day of December , 1997
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower™) (o securce Borrawer’s

Adjustablc Rate Note (the "Note") 1o
Fidelity Federal Savings Bank

5455 W. Belmont Ave,
Chicago, IL 60641
{the "Lendes") of the same date and covering the property described in the Security Instrument and located at:

3845 .%W. 124th PYl. Alsip Illinois 60658

(Property Address)
THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE

AND MY MONTHLY PAYMENT. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

ADDITIONAL COVENANTS, 5 addition to the covenants and agrcements made in the Sccurily
Instrument, Borrower and Lender furth?r covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAY.AINT CHANGES
The Note provides for an initial interest raie I 8.875 %. The Notc provides for changes in
the interest rate and the monthly payments, as [oltows
4. INTEREST RATE AND MONTHLY PAYMENT CIHANGES
(A) Change Dates
The interest rate ! will pay may change on the first day of ) January , 2001  and
on thai day cvery 36th month thereafter, Each date on which my interest rale could change is called a
"Change Date."
(B) The Index
Beginning with the first Change Date, my interest rate will be based on wlndex. The "Index” is:
The weekly average yield on United States Treusury
gecurities adjusted to a constant maturity of thric
years, ag made available by the Federal Reserve Boar(.
The most recent Index figure available as of the date: [] 45 days M o
before cach Change Date is called the "Current Index,”
If the Index is no longer available, the Note Holder will choose a new index that is basél upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleulation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by adding
THREE AND ONE-HALF percenlage point(s) { 3.500 %) 1o the Current Index.
The Note Holder will then round the resuf of this addition to the [ XINcarest [_] Next Highest T Next Lowest
one-eighth percent ( 0.125 %), Subject to the limits
staled in Section 4(IY) below, this rounded amount will be my new inlerest rate untit the next Change Date, ,4/

MULTISTATE ADJUSTABLE RATE RIDER - Sinple Family /94

Pagn 10l2
Qﬂ% -859B (3408 YMP MORTGAGE FORMS - (800)521.728) Initlaly: __ [Z ;Ei
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am cxpecied 1o owe at the Change Date in full on the Maturity Date at my new interest rale
in substantially cqual payments, The result of this calculation will be the new amount of my monthly paymenl,

(D)) Limits on Interest Rate Changes

(Please check appropriate boxes; if no box is checked, there will be no maximum {imit on changes.)

(1) These will be no maximum limil on intcrest raic changes.
(2) The interest rate 1 am required to pay at the first Change Date will not be greaier than
% or less than %.
% 3 My intercst rate will nover be incrcased or decreased on any single Change Daic by more than
two  percentage point(s) ( 2.000 %) from
¢ rate of interest 1 have been paying for the preceding period,
(%] (45 My interest rate will never be greater than 14.875 %, which is called the
"Marimim Rate,"

(E) Effective ate of Changes

My new interestvalz will become elfective on cach Change Date. I will pay the amount of my new monthly
payment beginning on tic first monthly payment daic afier the Change Date unlil the amount of my monthly
paymeni changes again,

(F) Notice of Changes

The Note Holder will delive:or mail to me a notice of any changes in my interest ralc and the amount of my
monthly payment before the effective duc of any change. The notice will include information required by law to be
given me and also the title and (clephons.number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A ZENEFICIAL INTEREST IN BORROWER
Uniferm Covenant 17 of the Sccurity Instrument is amerded to read as follows:

Transfer of the Property or a Beneficial Intercst in Borrower. I all or any pant of the Property or any
interest in it is sold or transferred (ar if a beneficial intereee i Borrower is sold or transferred and Borrower s nota
natural person) without Lender’s prior writien consent, Leaur: may, at its option, require immediate payment in full
of all sums secured by this Sccurily Instrument, However, thiz-Oridon shall not be exercised by Lender if exercise is
orohibited by federal law as of the date of this Security Instrumerd, Zender also shall not exercise this option if: {a)
Barrower causes to be submitted to Lender information required by Jender 1o evaluate the intended transferce as if
a ncw joan were being made w the transferce; and (b) Lender reasunably Aatermines that Lender's security will not
be impaired by the loan assumption and that the risk of a breach of ar'y ccvenant or agreement in this Security
Instrument is acceptable 1o Lender.

To the extent permitted by applicable law, Lender may charge a reasonatie fee as a condition 1o Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumplion agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and ag:cements madce in the Noie and
in this Security Instrument, Borrower will continue to be obligaicd under the Note and this Security Instrument
unless Lender relcases Borrower in wriling.

If Lender exercises the option lo require immediate payment in full, Lender shall give lierrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the noacs s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Barrowcr fils 1o pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Seceritv-Instrument
without further notice or demand on Barrower,

g’é SIGNING BELOW, Borrower accepls and agrees 10 the lerms and covenants contained in this Adjustable
Ratc Rider.

W (Seal) _ {Scal)

Diane M. Harris - Rorrower - Borrower

(Seal) (Scal)

- Borrower - Barrawer
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