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THIS MORTGAGE (*Becurity Instrument") is given on  DECEMBER 8, 1997 . The mortgugor
is  PATRICIA A. DARGKN, DIVORCED AND NOT SINCE REMARRIED

whose uddress is 10726 8, GREEN STREET

CHICAGO, IL 6064 {"Borrower”).
This Security [nstrument is given to JVS FINANCIAL GROUP

which is orgunized und existing under the laws 5 THE STATE OF Nlinvis , and whose
sddress is 2500 INTERNATIONALE PARKWA ¢

WOODRIDGE, IL. 60517 ("Lender”).
Borrower owes Lender the principul sum of

ONE HUNDRED TWENTY-SIX THOUSAND NINE HUMDRED AND 00/100

Dollues (U.S. §  126,900,00 ). This debt is eviderced by Borrower's note dated the same date as
this Security Instrument ("Note®), which provides tor monthly payments, with the tull debt, if not puid
eurlier, due and puyable on  JANUARY 1, 2028 . 'This Securily Instrumenl secures to
Lendor: (u) the repayment of the debt evidenced by the Note, with interrat. and all renewals, extensions und
modifications of the Note; (b) the payment of all other sums, with intetest, sdvanced under paragraph 7 (o
protect the security of this Security Instrument; und (¢) the performunce of Borrower's covenants and
agreoments under thiv Security [nstrument und the Note. For this purpose; Borrower does hereby
martgage.  yrunt and  convey to  the Lender, the following  describes  pronerty  located  in
COOK County, Hlinois:
LOT 79 IN SHELDON HEIGHTS NORTH WEST SECOND ADDITION BEING A

SUBDIVISION OF THE WEST 2/3 OF THE EAST }/8 OF THE NORTH 3/4 OF THE

EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE NORTH

174,00 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

Lawyers Title Insurance Corporation

TAX ID#; 28.17-424-004
ILLINQIS - Single Fomily - Fannie Mas/Fraddis Mac Unilorm tnstrumant
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which has the uddeess of - 10726 8, GREEN STREET CHICAGO
[ $ireat! 1Ciyd
[linoix 60643 (*Property Address®);
12 Condul

TOOETHER WITH il the improvements now or herentter erected on the property, and all eaxements,

uppurtenunces, and fixtures now or hereufter w purt of the property. AN replucerionts and additions shall also
h;cuvurud by this Security Instrument,  All ot the foregoing in referred to in thix Security Instrument as the
*Property”.
BOR‘OWER COVENANTS that Barrower ix lnwfully weized of the extute hereby conveyed und hus the
tight to mortgage, grant uad convey the Property und that the Property i unencumbered, exvept for
encumbeances of record,  Borrower warrants wnd will defend generully the title to the Property aguinst ull
cluims knd dvmunds, subject to any encumbmnees of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional uxe und non-uniform
covenants withclimited varistions by junsdiction to constitute w uniform security instrument covering real
property,

.\J.N.ﬁQ&M_C&LV [ANANTS. Borrower and Lender covenant und agree ax follows:

. Puyment of evliwipu! und Interest; Prepayment und Late Chargex, Borrower shull promptly puy
whon due the principul of rad interest on the debt evidenced by the Note und sany prepayment and Intes charyges
due under the Note,

2. Fundy for Tuxes und Iasurance, Subject to upplicable law or to n written waiver by Lender,
Borrower shall puy to Lender on thedny monthly pnyments are due under the Note, until the Note is paid in
tull, & sum (“Funds®) for: () yearly tuxex and assessments which may attsin priorty over thin Security
Instrument as o livn on the Property:” (b) yearly leasehold puyments or ground rents on the Properly, if any;
(¢) yearly hazard or property insurance raeminmy; () yearly Hood insurance premivms, if any; (v yeurrﬁ
mortguge instirance premivma, if anys and /8 any sums puyahle by Borrower to Lender, in accordunce wit
the provisions of puragraph B, in lieu of the puyzaent of mortguge insurance premiums, These items ure called
*Escrow ltems®. Lender muy, at any time, coltect und hold Funds in an amount not to exceed the maximum
amount 4 Jender for n tederally reluted mortgage [onn wy require Tor Borrower's excrow sccount under the
fedorul Rent Estate Settlement Procedures Act of 1374 amended from time to time, 12 U.S.C. §260( g
sey (“RESPA"), unless winvther luw thut upplies to the Fupdy sets o lesser umount. I so, Lender muy, ut any
time, collect and hold Funds in an smount not to exceed he aser amount. Lender may extimate the amount
of Funds due on the husiz of current ditn and reusonuble exiimates of expenditures of future Excrow Hems or
otherwise in secordance with applicuble law,

Tho Funds shall he held in un institution whose depoxits are-insurerthy u federnl agency, instrumentality,
or entitﬁ (including Lender, i Leader is such an institution) or in any Feders) Home Loan Bank.  Lender shall
apply the Funds to puy the Escrow ltems. Lender muy not churge Burrower for holding and applying the

unds, annually unnlyzing the escrow account, or verifying the Escrow Leiws. unless Lender puys Borrower
interest an the Funds und applicable law permits Lender to muke such n<chrione, However, Lender may
require Boreower to pay s one-time chirge tor an independent real estale tux réporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unlesy un ayreement is made or
applicable law requires interest to be puid, Lender shull not be reguired to puy Boriowser uny intorest or
carnings on the Funds. Borrower und Lender may agree in weiting, however, that intercst »as!! be paid on the
Funds. Lender shall give to Borrower, without charge, an unnuai wccounting of the Funds, inewing credity
and debits to the Funds and the purpose for which each debit to the Funds was made. The Feira are pledged
as additional yecurity for all sums secured by this Security Instrument,

If the Funds held hy Lender exveed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in wecordunce with the requirements of wpplicable law. IF the
amount of thy Funds held by Lender at any time is not sufficient to pay the Excrow {tems when due, Lender
muy 5o notify Borrower in writing, and, in such caxe Borrower shall puy to Lender the amount necessary to
make up the deficiency. Borrower shall muke up the deficiency in no more than twelve monthly puyments, at
Lender’s sols discretion.

Upon puyment in fufl of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower sny Funds held by Lender. I, under parugraph 21, Lender shall nequire or sell the Property,
Lender, prior to the acquisition or sale of the Prnpert‘v,. shall spply any Funds held by Lender at the time of
acquisition or sale as & credit agnives v yums secured hy this Security Instrument,

3. Applicution of Puyments, Unless spplicable law provides othenwise, all pnyments received by Lender
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under purugmuhx I and 2 shal! be applied: finst, to uny erp“‘ymm churgex due under the Note; second, to
gmounts paynble under purugraph 2, third, to interest due; fourth, to principal due; und lust, (o uny late
churges due under the Note,

. Churgtes; Liens. Borrower shull piy sll tuxes, axsessments, charges, lines and impositions aitributuble
to the Property which may attain priority over thix Security tnstrument, und leasshold payments or groumd
ronty, if any. Borrower shull puy these ohligutions in the manner provided in puragraph 2, or if not peid in
thut manner, Borrower shall puy them on time directly to the person owed puynient. Borrower shall prompily
Harnish to Lender all notives of wmounts to be paid under this pumyraph. |1 Burrower makes these puymients
directly, Borrower shall prompily fumish to Lender roceipin evidencing the payments.

Borrower shull promptly dischurye any lien which hax priority over this Security Instrument unless
Borrower: (1) agrees in writing to the puyment of the obligution sscured by the lien in a manner seceptable to
Lender; (h) contests in good tuith the lien by, or defends againg enforcement of the lien in, begal proceedings
which ir‘the Lender's opinion operute to provent the enforcement of the lien; or (¢) securen from the holder of
the len s syreement sitisfictory to Lendee subordinating the lien to this Security Inatrument. 1t Lender
dotermines thai wny purt of the Propery is suhject 1o a Tien which may wttuin priority over this Security
Instrument, woaree may give Borrower u notice identitying the lien. Borrower shall satisfy the lien or tuke
one or more o the rationn set forth above within 10 days of the giving of nutice,

8. Huzard or Peperty Insurance, Borrower shatl keep the improvements now existing or herealler
erected an the Propercy fasurod uguinst loss by Hee, hnzards incliuded within the term "extended coveraye® und
atty other huzurds, inc{udin; flouds or tlooding, tor which Lender requires insusunce. This insurunce shall by
nwintained in the umounts it for the periods that Lender requires. The insurance currier providing the
invurance shull be chosen by Queriwver subject to Lender's upproval which shull not be unreasonsbly withteld.
[F Boreower tuids o maintuin coverrge described ahove, Lender muy, ut Lender's option, oblain covernge 1o
protect Lendet's rights in the Property in uecordunce with rumgmph 1.

ALl insururice polivies and renewals inll be acceptuble to Lender und shall include o standard mortyuge
cluuse.  Lender shall huve the right o 1old the policies and renewals. 1t Lender requites, Borrower shall
promptly give to Lender all receipte of paie premiums und renewat notices. {n the event of Joss, Borrower
shall give prompt notics to the insumnce cairier 2ad Lender. Lender may muke proof of loss if not mude
promptly by Borrower,

Unless Lemder und Borrawer otherwise agres tviniting, snsursnce proveeds shall be upplied to restoration
or repuit of the Property dumaged, if the restoration teropuir is economically feaxible and Lender's security i
not lessened. [ the restoration or repuie ix not economizat’y-fensible or Lender's xecurity would be lessensd,
the insurance proveeds shall be upplied to the sums xecured 0y this Security Instrument, whether or not then
due, with any excess puid to Botrower. [ Borrower abundon the Propurty, ot does not snswer within 30
duys w notice from Londer that the insucance carrier his offered to voitle w claim, then Lender may collect the
insurunce proceeds, Lender may use the proceeds to renair or restore the Property or W pay sums secured by
this Security Inst-ument, whethér or not then dus. The 30-duy perioe wirt-Yegin when the notice I given.

Unless Lendet und Borrower utherwine sgres in wriling, any applicsticaat sroceeds to prineipal shall not
extensd or postpone the due date of the monthly paytients eetorred to in‘ppiavraphs | and 2 or chunge the
umount of the payments, 11 under pacigeaph 21 the Property is acyuired by Lendur, Borrower's right to any
insurance poticlos and proceeds resulting from dumage to the Property prior (e the wequisition shull puss to
Lender to the extent of the sums secuted '»y thix Security Insteument immedintely prios to the acquisition.

6. Occupuicy, Preseevution, Muintenance and Pratection of the Property; Sorrower's Loan
Applicution; Lensehulds, Borrower shall aceupy, estublish, and use the Property as decwer's principal
residence within xixty duys nfter the exeeution of this Security Insirament and shall contéinie o oeeupy the
Property us Borrower's principal residence for ut least one year after the dute of ovcupunicys caless Lender
othervise agrees in writing, which consent shull not be unreavonahly withheld, or unles: extenunting
circumatances exist which ure hoyond Borrowse's control. Borrower shall not destroy, dumngs or impair the
Property. allow the Property to deteriorate, or commit wiate on the Property, Borrower uhulrhe in defuult if
any fortoiture uction or proceeding, whether civil or ceiminal, ix begun that in Lender's good tuith judgment
vould result in torfeiture of the T’mpeﬂy or otherwise muterially tmpair the lien crented by this Security
Insteument or Lender’s security intorest.  Borrower may cure such o defiuult und reinstate, wx provided in
puragraph 18, by cousing the uction or proceeding to be dismissed with a ruling that, in Lender's good tuith
detormination, precludes forteiture of the Burrower's interest in the Property or other material impairment of
the lien creuted by this Security [nstrument or Lender's security iftterest, Borrower shull also be in defuult if
Borrower, during the loan uptltcution process, guve materinlly false or innceurats information or slatements to
Lender (or failed to provide Lender with any materiul intormation) in connection with the loun evidenced by

ILLINOIS - Singla Family - Pannle Mae/Freddie Maa Uniferm Inatrument
Form 3014 9/80

Lassr Pormn Ine (800) 448.3%85 ":) h
LIPT 2FNMAIUYY 198 Page Jof 7 Initints: ( ﬁ

GEVGLE




¥

VI
al
O
O
—
<
O
LL
LL
O
Z
D




UNOFFICIAL COPY

the Note, including, but nat limited to, representations concerning Borrower's oceupancy of the Property ue a
priccipal residence.  IF this Security Instrument is on a leasehold, Borrower uﬁall comply wilF: url the
provisions of the lease. If Borrower acyuires fee title to the Property, the leaxehold and the foe title shall not
mer_’e unlesy Lender uulfees o the merger in writing.

. Protection of Lender’s Righty in the Property. 1t Borrower fuils to perform the covenants and
ugreements contuined in this Security Instrument, or there is 4 logal proceeding tmnt muy significuntly aftect
Lendur's rights in the Property (such sy n proceeding in bunkruptey, probute, for condemnation or forfeiture
ot to enforce luws vr regulutions), then Lender may do and puy for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender's sctions mwy include paying any sums secured by
& lion which has priority over thix Security Instrument, u‘:pearing in court, paying reusonable atlorneys’ feex
andd entering on the Property to muke repairs.  Although Lender may tuke action under thix paragraph 7,
Lender does not have to Xn 80,

Any pracunts disbursed by Lender under this paragraph 7 shall become additions! debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender ugree to other terms of payment, these amounts
shall beat antsiust trom the date of disbursement at the Note rute snd shall he payable, with interest, upon
notice from Lendae o Borrower requesting payment.

8. Murturyge Lavurniwe, 1f Lender rexquired morigage insurance as w condition of making the loun secured
by this Security Inwtiv.ment, Borrower shall puy the premiums required 1o maintain the mortguge insurance in
effict. LE, tor uny recaor the mortguge insurance coversge required by Lender lupses or ceuses to be in effect,
Borrower shall puy the promiume required to obtuin coveruge substuntinlly eyuivalent to the mortgupe
inxurunce previously inolfect. st u cost substantially equivalent to the cost to Borrower of the mortguge
insurance proviously in effect. f<om an alternate mortgage insurer uprruved by Lender. 1f substuntially
equivalent mortgege insurnnce <oversus is not available, Borrower shafl lruy to Lender each month u sum
equal to one-twellth of the yeurly mortgage insurance premium being paid by Borrower when the insurance
coveruge lapxed or ceused to be in ¢iveri, Lender will accepl, use uns retnin theso puyments us & loss reserve
in livu of mortgage insurance.  Loxy reezive pnyments may no longer be required, st the option of Lender, if
mortguge insurunce covetuge (in the amoen? zad for the period that Lender reguires) provided by an insurer
upproved by Lender aguin becomes uvailubie and is obtsined. Borrower shull ﬁuy the premiums required to
muintuin morigage insurunce in effect, of to provide a loss reserve, until the requirement for morguye
insutrunce ends in accordunce with any writlen ugro=meat between Borrower s Londer or applicuble luw,

9. Inspection, Lender or its ugent may nwke vovcnuble entriex upon und inspections of the Property.
Lunder shull give Borrower notice al the time of or pricr2o.an inspection specifying remsonubly cuune for the
inspection.

10. Condeminution, The procesds of any award or Gaim for damages, ditect or consequential, in
connection with uny condemnation or ather taking of any piit ol th Praperty, or for conveyunce in lieu of
candumnation, are hereby ussigned und shall be paid to Lender.

In the event of o total taking of the Property, the procesds shaii-be uoplied to the sums secured by thin
Security Instrumiont, whether or not then due, with any exvess puid o 2arrower. In the event of u partial
tkiny of the Property in which the tuir murket value of the Pmpertr immedintaly before the taking is esusl to
or greater than l[:: umount of the sums secured by thix Security [nstrument immediately before the tuking,
unless Bortower und Lender otherwise ugree in writing, the sums vecured by this Sceunity Instrutnent shall be
reduced by the wmount of the proceeds multiplied by the following fruction: (u) e e wmount of the sume
secured immedintely betore the tuking, divided by (h) the fuir market value of the Properts imimedistely befure
the tking. Any bulunce shadl be puid to Borrower. [n the event ot « partiul taking of tke “roparty in which
the tuit market value of the Property imtmediately before the taking ix less thun the amountaftha sums secured
immediutely hefore the taking, unless Borrower and Lender otherwise agree in writing or unléx annlicable fuw
othurwise provides, the proceeds shall be applisd 1o the sums secured by this Security [natrumon whether of
nut the sums ure then due.

IF the Property is nbanduned by Borrower, or if, after notive by Lendvr to Botrower that the condemnor
offers (o tuke un wward or wettle a clain for damages, Borrower fiils to respond to Lender within 30 duys
after the dute thy noticw is given, Lender is wuthorized to collect und apply the proceeds, at its option, ither to
rsmmion ut repair of the Property or to the sums secured by this Security Insteument, whether or not then

ue,

Unless Lender and Borrower utherwine ugres in wriling, any applicution ot proceeds to principal shall not
sxtend or postpons the due dute of the monthly puymionts ret‘ermr to in pursgrapha { und 2 or change the
amount of such puyments.

11, Boreower Nut Relensed: Forbeneance By Lender Not u Wadver,  Extenion of the lime for payment
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or modification of amortization of the sums secured by this Security Instrumenl granted by Lender to any
successor in interest of Burrower shall not operate to relesse the linbility of the origingl Borrower or
Borrower's successors it interest.  Lender shall not be required to commence proceedings aguinat any
successor in interest or refuse to extend time for puyment of otherwise modify amortizution of the sums
secured by this Securily Instrument by reason of any demand made by the originul Borrower or Borrower's
successors i intorest. Any fotbenrance by Lender in exercixing any right or remedy shall not be u waiver of
ot prectude the exorcise of uny right or retmedy.

12, Successors und Asvigns Bound; Joint und Several Liubility; Co-xigners, The covenanls and
ayreements of thix Security Instrument shall bind und benefit the auccessors und assigne of Lender and
Borrower, subject lo the provisions of parsgeaph 17, Borrower's covennnts snd agreemunts shall be joint and
several. Any Botrower who co-signs thin Security Instrument but does not execute the Note: (u) in co-xigning
this Security Instrument only {0 mortgage, grant und convey that Borrawer's intsrest in the Property under the
terms of Yy Security Instrument; (b) it not personally obliguted to puy the sums secured by this Sccurity
Instrumens:and () agrees that Lender and uny other Borrower may agree to extend, modify, torhenr or muke
any secommiodutions with regard to the terms of this Security {nstrument or the Note without thut Borrower's
vonsent,

13, Loun Theeges,  1F the losn secured by this Security Instrument is subject to « law which sets
maximum lon chanry=s, and that taw ix finally interpreted so that the interest or other loan charges collected or
to be collected in contection with the loan excesd me permitted limity, then: () uny such loan charge shall be
reduced by the umoun: recassary 1o reduce the churge to the permitted limit; and (b) any sums already
coflected from Borrower which. exceeded permitted limits will be refunded to Borrower, Lender may choose
to make thix refund by redociag the principal owed under the Note or by making a direct payment to
Borrowsr. [t u refund reduces princionl, the reduction will be treated ax 8 partisl prepuyment without uny
pmpe:zmem charge umder the Note,

14, Nutices. Any notice 1o Borrover pravided for in this Security Instrument shall be given by delivering
it or by mailing it by first cluss muil untcsianplicable Inw requires use of another method, The notice shall be
dirocted to the Property Address or uny oihoraddress Borrower designutes by natice to Lender,  Any notice (o
Lender shall be given hy first class mail to Lender's address stuted herein or any other address Lender
dexignates hy notice to Borrower.  Any notice pravided for in this Security Instirument shull be deomed to have
been piven to Borrower or Lender when given ax proviled in this pamgraph,

18, Governing Law; Severability. This Security-ipatrument shall be governed by federal law and the law
of the jurisdiction in which the Property ix localed. In t%e avent that any provision or cluuse of this Security
Instrument or the Note conflicts with upplicable law, such/coaflict shull not affect other provisions of thix
Security Instrument or the Note which can be given effect witkout the conflicting provision. To thix end the
provisions of this Security Instrument and the Note are dectured to bevaverable,
| 16. Borrower's Copy. Borrower shall be given one conforned copy ot the Note und of this Security
Astrument.

17, Trunsfer of the Property or « Beneficia) Interest in Borrower, Af all or any part of the Property or
any interest in 1t is sold or transferred (or it « benelicial interest in Borrawer ix sold or transferred and
Borrower is not & natural person) without Lender's prior written consent, Londer muy, ut ils option, require
immediate pnyment in full of all sums secured by this Security (nxtrument. However, this option shail not be
uxercised by Lender it exercise is prohibited by federul law as of the dute of this Secvdty lnxtrument.

I Lender exercises this option, Lender shall give Botrower notice of uccelerntion. The aotive shall provide
i pertod of not Jesxs than 30 dayx from the date the notice is delivered or muiled within'w¥,ch Borrower must
puy all sums secured by thiy Security (nstrument. [f Borrower fuils to pay these sumts prior-e the expirstion
of this period, Lender may invoke any remedies permitted by this Security Instrument without-Jurther notice
o demand on Borrower,

{8, Barcower's Right to Reinstute. [t Botrower meets certain conditions, Borrower shall huve the right
to huve enforcement of this Security Instrument discontinued at any time prior to the easlier of: (u) § duys (or
such other period us applicable thw muty specify for reinstatement) betore sule of the Property pursuant (o uny

ower of ssle contained in this Security Instrument; or (b) entry of u judgment enforcing this Security
nstrument.  Those vonditions are that Borrower: (a) puys Lender i sums which then would be due under
this Security Insirument und the Note s if no acceleration hud occurred: (h) cures any default of any other
covennnts or ugreements; (¢) pays ml expenses incurred in enforving this Security Instrument, including, but
not fimited to, ressonable attormeys’ fees: and () tukex such avtion ux Lender muy reasonrhly require to assure
that the tien of this Security Instrument, Lender’s rights in the Property und Borrawer's obligation to puy the
sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by Borrawer, this
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Security Instrument and the obligationy secured hereby shail comnin fully effective sx it no uccelerstion had
ocetirred.  Howevor, this right to reinatute shall not spply in the case of accelerntion under puragruph 17,

19, Sale of Note; Chunge of Loun Servicer, The Note or a partinl intereat in the Note (together with this
Security (nstrument) imuy be sold one ur more times without prior notice to Borrower. A wile may result in o
chunge in the entity (known s the "Loan Serviver') that collects monthly paynwnts due under the Note und
this Security [nstrument. Thers also muy be ofe or more chaages of the Loan Servicer unrelnted 1o » sule of
the Note, 1t there is u change of the Loant Servicer, Borrower will be given wrilten notive of the change in
aecotdutive With purngraph 14 shove und upplivable law. The totice will stnte the nume and wddrass of the
aew Loan Servicer snd the uddress to which payments should be made. The notice will also contuin any other
information tequited by applicable law,

20, Huzurdous Suhstunces, Borcower shall not cause or permil the prexence, use, disposal, stotuge, or
telouss of uny Huzardous Substunces on of in the Property, Borrower shall not do, nor allow unyone else to
do, anytring affecting the Property that is in violation of uny Environmental Law, The preceding two
sentences sheii not upply o the presence, use, of storage on the Property of small quantitiex of Huzardous
Substunces thit v'e genorally recognized to be approprinte 1o normal residential uses und to maintenance of the
Property.

Botrower shull prenntly give Lender written nolice of any investigation, ¢inim, demand, luwsuit or other
netion by uny governtiwnial or regulatory agency ot private party involving the Property und any Huzardous
Substance or Environment:d-Law of which Borrower his uctual knowledge. 1 Borrower learna, or ia notitied
by any governmental or regaitory wuthority, that any removal or other remedistion of any Hazardous
Substance affecting the Properry s necessuty, Borrower shall promptly tuke all necexsary rentedial actions in
accordunen with Environmental Law/

As used in this purngruph 20, *Huapidous Substances” are those substances defined ax toxic or huzardous
substances by Environmental Law und the joilowing substunces: gusoline, kerosene, other flammable or loxic
petroloum products, toxic pesticides sad pecbicides, volutile sofvents, materials containing axbestos or
jormaldehyde, and rudionctive malerinls.  As used i this pursgruph 20, "Environmentul Law* mensns federal
luws and laws of the junsdiction where the Propeety tv locuted that relute to health, sfety or environmental
protection.

NON-UNIFORM COVENANTS. Borrower and Leiudse further covenant und ugree as follows:

21, Acceleration; Remedies, Lender shufl give noties £ Borrawer pelor to acceleration following
Borrower's hrench of uny covenunt or ugreement in this Security Instrument (hut not prior to
uceelerution under purugraph 17 unless applicable luw provides vinvrwise). The notice shull specify: (w)
the defualt; (b) the aetion required to cure the detuult; (¢) u dute, not Jess than 30 duys from the date the
notice is given to Boreower, hy which the detuult must be cured; wid 0) thut fuilure to cure the defuult
on or hefore the dute speciticd in the notice may result In necelerntion of the sums secured hy this
Security Instrument, foreclosure hy judicial proceeding und sule of tac Property, The notice shall
further inform Borrower of the right to reinstute after nccelerntion and the right to axert in the
foreclosure proceeding the nonexistence ot u defuult or any other defense of Boreower to acceleration und
foreclosure. I the defuult is nut cured on or befure the date specified in the notice; Lcoder ut its option
may require immediute payment in full of o)) sums secured by this Securlty Instrumeat without further
demand und muy foreclose this Security Instrument by judicinl proceeding, Lender shill e entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragroph 28, including, but not
limited to, ressonable attorneys' fees and costs of title evidence.

22. Releuse. Upon puyment of all sums xecured by this Security Instrument, Lender shull releass this(2
Security instrument without charge to Borrower, Borrower shall pay sy recordation costs. w},

23, Waiver of Homestend, Borrower waives all right of homestend exemption in the Property, U:

eAY N &

ILLINCIS - Singie Family - Fannis Mas/Freddis Mas Unltorm instrumant
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Riders to thix Security Instrument, It one or morv riders ure executed by Borrower und recorded
tugether with thix Security Instrument, the covennats and sgreements of esch such rider shall be incorporsted
into und shall umend wnd supplement the covenunts and wgreements of thin Security Instrument wa it the
rilor(x) were u part of this Securily Inxtrument. [Check upplicuble box(es))

Adjusteble Rute Rider Conduominium Rider 1-4 Fumily Rider
Gradaate | Puyment Rider Planned Unit Development Rider Biweekly Paythent Rider
Bulloon finder Rute improvement Ridet Second Home Rider
Other(s) [spesity|

BY SIGNING BELUY, Borrower secepts und ugreex to the terms and covenunts contained in this Security
Instrument und in why ridei(s) executed by Roetower and recorded with it

a /o
Witnenme R Lttt st L #4 ,
‘ ( . L L Pz (Swul)
PATRICIA A. DARON Bonewe
(Seal)

Burown

{Seal)

Burwe

(Senl)

Horewe

——

Space Balaw Thin Ling Por Acknawiadgmenty

STATE OF ILLINOIS, e ook County st

I, e OANECRS 16 A e , 4 Notury Public in and Tor said county and stute,
do cerlify that PATRICIA A, DARON, DIVORCED AND NOT SINCE REMARR{(ED

potsonally known to me to be the same peron(x) whose name(s) 18 stibncribed ¢+ the foregoing
instrument, nppeared bofiory me this day in person, nhd acknowledged that HE sighed apa delivered
the suid instrutnent us "/ frew und voluntary uct, for the uses and purpoxes thetvin set fonl,

Given undor my hutd and ofticial seal, this 8TH  duy of DECEMBER, 1997

Qi SHALC,

Y Z . ) + Notary Publie

My Commission dxpires:

ILLINQIS . Single Family « Rannia Mas/Freddie Mao Uniform Instrumant
Form 3014 9/80

Lasw Forma In¢ (BQ0) 440. 3088
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Prepured By: WHEN RECORDED MAIL TO
JVS FINANCIAL GROUP iVS FINANCIAL GROUP, INC,

2500 INTERNATIONALE PARKWAY Woodridre T ags vy
WOODRIDGE, IL 60817

TAX PARCEL ID#: 25-17-424-004 LOAN NO. 20170817

|Bpace Above Thin Line For Recording Date)

ADJUSTABLE RATE RIDER
(LIPOR § Month Index {As l'ublishe]clll In The Wall Street Journa)) - Rute Cups)
{INinoix)
THIS ADJUSTABLY RATE RIDER is muds this 8TH duy of DECEMBER, 1997
and i incorporuted into'and shull be deemed to amend und supplement the Mortgage, Deed of Trust or
Security Deed (the *Security Ipstrument”) of the sume date given by the undersigned (the *Burrower”) to

sectro Borrower's Adjustuble R Note (the *Note") to
JVS FINANCIAL GROUP

(the "Lender”) of the sume duto and coveriiy the property described in the Security Instrument and locuted at:
10720 . GREENMZTREET

CHICAGO, IL 60643
[P apaty Addrass)
THE NOTE CONTAINS PROVISIONS ALLO'WING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. T NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANZGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In sddition to the covenants-zn agreements mude in the Security
Insteument, Borrower and Lender further covenant and agree ax follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides fur un iniliul interest rato of 9.20 %, The Nute peovides for changes in the
interest rte and the monthly puyments, ay fullows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutex

The interest rate 1 will puy may chunge on the first duy of JULY 1, 1998 vand on that
duy every 6th  month thereatter. Euch dite on which my interest rute could chunge is cailed &) “Change
Date®.

(B) The Index

Bupinning with the tirst Chunge Date, my interest rute will he based on nn Index. The *Index* ix the
wvernge of interbunk offered rutes for 6 month U.S. dotlae-denominated depoxits in the London murket
(*LIBOR™), us published in The Wull Steeet Journal. The most recent Index tigure avuiluble ux of the fiest
business duy of the month immediately preceding the month in which the Change Date occurs in called the
*Current [ndex”,

If the Index ix no longer avuituble, the Note Holder will choose a new index that is bused upon compurable
information. The Note Holder will give me notive of this choive.

ADJUSTABLE RATE RIDKR - LIBOR 8 MONTH INDEX (A8 PUBLISHED IN THK WALL STREET JOURNAL)
Form 3138 8/94 o

Lasst Norma Ing (800) 446- 1885 /', )! ) D
LH #FNMA Y1 30, 14 fiknois) 10797 Page 1 ol 2 tnitimhy:
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(C) Caleulistlon of Chunges

Betore euch Chunge Dite, the Note Holder will calculute my new interest rate by adding

! FIVE AND 65/ 1
percontuge point(s) ¢ 5650 %) 1o the Current Index. The Nots Holder will then round the result of thix
addition 1o the nearest one-vighth of ane percentage poini (0.125%). Subject to the limits sated in Section
4(D) helow, this rounded kmount will be my new interest rate until the next Chunge Dute,

The Nole Holder will thun determine the amount of the monthly payment that would be xufticient to repuy
the unpuid principal thut | am expected to owe wl the Chunge Date in full on the Muturity Date at my new
interest rate in substantially equal pryments, The resuit of this culculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate ©honoes

The intsrest rute | an reguired to puy st the first Chunge Date will not be greater than 10,240 % or
luss thais 9.2d0  %. Thercalter, my interest rute will never b increused or decrauved on uny single
Chunge Date by-more than  ONE
porcentage poinivg 1000 %) trom the rate of intorest | have been Rnying tor the praceding 6
months, My intecesi Tote will never be grewtor than 15,240 %, ar lexy than 9.240 %

(E) Effective Duie i Chunm

My new interest rate vill hee
monthly puyment beginziug on the first monthly payment dute sfter the Chunge
monthly purmrnl changes ugnin,

(F) Notice of Changes

The Note Holder will deliver or mat! to me u notice of any chinges in my interest mte and the smount of
my monthly payment betore the effective-dute of any change. The notice will include information required by
luw to be given me und nlso the title wublvphone number of 4 person who will answer uny question | may
have regarding the notive.

B, TRANSFER OF THE PROPERTY OR /i BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i< uniended to read as follows:

Transter of the Property or n Beneflciul Interest in Burrower, 1 all or any part of the Property or any
intarest in it ix sold or transferred {of iF u benoficial iatesest in Borrower ix 2old or transferred snd Borrower is
not a natural person) without Lender's prior written convent, Lender may, wl its option, require immediate
gaymrnt in full of sll sums secured by this Security Instreinent. However, this option shall not be exercised

y Lendor it exercise ix prohibited by federa! law ax of the Guze of this Security Instrument.  Lender ulso shall
not exercise this option 1f: (4) Borrower cases to be submitler <o Lender information required by Lender to
evaluste the intended transferee s it u new loun were heing made to the transferee; and (b) Lender reanonubly

. duetermines that Lender's security will nat be impaired by the Joun neeumption and that the risk of o breuch of
uny covenant or agresment in this Security Instrument is ncceptable to Leider,

To the extent permitted by applicable law, Lender mny charge o ressansoie feo as o condition to Lendoer's
consent to the lonn axsumplion. Eender muy slse require the transferee (o sign i ussumption agreement thel
is acceptuble to Lender and thut obligates the transteree to keep all the promises ied agreements mude in the
Note and in this Security Instrument,  Borrower will continue to be obligated undcr th--Nole und this Security
Instrument unless Lender relenses Borrower in writing,

IF Lender sxetcises the option to require immedinte puyment in full, Lender shall give Rurrower notice of
acceleration. The notice shall provide a period of not tess than 30 days From the dute the povce ix delivered or
mailed within which Borrower must puy ulf sums sectired by this Security Instrument. 1f Boriower Fails to puy
these sums prioe 1o the expitation of this period, Lender may invoke any remedies permitted by this Security
Instrument withowt further notice or demand on Borrower.

ome effective on ench Chunge Date, | will Buy the um;:unt of my new
ute wntil the umount of my

BY SIONING BELOW, Borrow#r uccepts und agrees lo the terms snd covensnts contuined in this

) Mig?_hlu Rute Rider.
(-‘.J‘ / “4'_:':.'(;_;'/. /1’,_ A-t{('i-ﬂn {Seul) (Seal)
PATRICIA A. DARON ‘Borrows ‘Borows
<&
(Seul) (Seal) 1
‘Botrowe Borrews %‘;
ADJUSTABLE RATE RIDER - LIBOR 8 MONTH INDEX (AS PUBLISHED IN THE WALL STRERT JOURNAL} E‘s‘.
Form 3138 8/84 a.t1
Laser Forring lng. 1BOQ] 448, 3855 o
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