. UNOFFICIAL COPY

' fi)d:;.t
i
BEFT-01 RECORDING $17.5
TLNG  TRAN 0739 12/16/797 12104100
06 CGE #-P7-94503F
‘ CO0k COUNTY RECORDER
e Do not write abuve thir line é
' 8
MORTGAGE B500236236
THIS MORTG 2GHE ("Security Insteument”) is given on December 8, 1997,

‘The morigagor is Barbara J. Barnhouse and Michael D, Barnhouse, Wife and
Husband,
whose nddress is 4809 Norcil Hermitage, Chicago, IL 60640
(" Borrower"),

‘This Security Instrument is giver.lo  Superior Bank FSB,

which is organized and existing under the laws of
the Unitsd States of America, and whose address is 5600 North River Road,
Suite 60C, Rosemont, IL 60018 (*Lender*).
Borrower owes Lender the principal sum of fHixty-Four Thousand Eight Hundred and 00/100

Doliats (US. § 64,8C0.00 ). Tris debt is evidenced by Rorrower's note dated the same

date as this Security Instrument ("Note™), which provides for monthly paymonts with the fuil debt, if not

paid earlier, due and puyable op December 13,/ /7012. This Security Instrument secires T
to Lender: (a) the repayment of the debt evidenced by the™ote, with interest as provided by the terms of .i
the Note, and all renewals, extensions and modifications of ths Nete; (b) the payment of all other sums,

with interest, advanced under paragraph 6 to protect the security of this Security Instrument; end (¢) the 2>
petformance of Borrower's covenants and agreements under this Sweurity Instrument and the Note. For £
these purposes Horrower does hereby mortgage, grant and convey *c-lander the following described
property located in Cook County, lllinois: 3

Lawyers Title Insurance Corporatld

[E If this box is checked see Schedule A annexed hereto and made a part hereof.

which has the addruss of 4809 North Hermitage, Chicago, IL 60640

{(“Property Address”):
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premiumy and renewal notices. [n the event of loss, Boreower shatl give prompt notice 1o the insurance
carrier ond Lender. Lender muy make proof of luss if not made promptly by Horrower,

Unleas Londer and Horrower otherwise agren in wriling, insutance procewds shall be applied to
restoration of repair of the Property Jamayged, if the restoration of repair is econumically feasible and
Lander's security is not lessened. [f the restoration or repair is not economicelly feasibie or Lender's
seurity would hu lessened, the insurance proceeds shall be applied to the sums secured by this Securily
[nstrument, whether or not then due, with ony excess paid to Horrower. If Borrower abandons the
Property. or Joas not onswer within 30 days a nolice from lender that the insutance varrier has offered to
seltle a claim, then Lender may collect the insucance provesds. Lender may use the procesds to repair or
testore the Property or to pay sums secured by this Security [nstrument, whether or not then due. 'The
30-day period will begin when the notice is given.

Unlzas "ander and Borrower otherwise agres in weiting, sny application of proceeds to principal shall
not extend o/ postpone the due date of the monthly payments referred 10 in puragraph | or change the
amount of th¢ puvments. [f under patagraph 17 the Property is nequired by Lender, Borrower's right to
any insutance policies and proceeds tesulting from domage to the Properly prior to the acquisition shell
pasy to Lender to thy axtent of the sums secured by this Security [nsirument immediately prior to the
acyuisition,

$.  Occupancy, Presarvation, Maintenance and Protection of the Property; Borrower's Loan
Application; Lesseholds: Cundominiums; Planned Unit Developments. Unless Borrower's loan
applicution and Lender's {oan apjroval provided that the Property was not required to be occupied as
Borrower's principal residence, Boremwor shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days atier the execution of this Sscurity Instrument and shell continue to
occupy the Property oy Borrower's princirai-residence for at least | yenr after the date of occupancy,
unless Lender otherwise ngrees in weiting, whici congent shall not be unressonably withheld, or unloss
oxtenuating circumstances exist which are beyond  Horrower's control. Borrower shall not destroy, dsmage
or impair the Property. allow the Properly to deter.crate, or commit waste on the Property. Borrower
shell not permit, or be alleged to have permitted, the Pronerty 1o be used in conneclion with any illegal
activity. In that regard, Borrower shall be in defuult it riv-forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment ould result in forfeiture of the Property or
otherwise w:aterinlly impair the lien created by this Security ’asirument or Lender's securily interest.
Borrower shall aiso be in default if Borrower, Jduring the loan applicriion process, gave materially false or
inaccurate information or statements to Lender (or failed to provide liender with uny material information)
in connection with the loan evidenced by the Note, including, but not linitzd to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Szeurity I[natrument is on a
leasehold, HBorrower shall comply with all the provisions of the lease. If Boriower acquires fue titly to the
Property. the leasehold and the fee title shall not merge unless Lender agrees to the marger in writing.

[t this Security Instrument is on a unit in n condominium or a planned unit deveiopment, Borrower
shall perform atl of Horrower's obligations under the declaration or covenants creating.or-governing the
condominium or planned unit development, the by-laws and regulations of the condominium o planned unit
development and constituent documents.

6. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is o logal proceeding that may significantly
alfect Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necossary to
protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security [nstrument, paying insurance
premiums, appearing in court, paying ressonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 6, Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 6 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o other torms of payment, these
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notice shall be directed to the Property Address or any other address Horrower dewignales by notice to
Lender. Any nolice to Lender shull be given by first class mai! to Lender's addross stated herein or any
other address [ender designales by notice to Borrower. Any notice provided for in this Security
[nsteument shall be deemed to have been given to Borrower or Lender when given as provided in thin
paragraph 12.

13. Qoverning L.aw: Severability. ‘This Security Instrument shall be governed by federal law,
lHlinois law and uny ducal lnw that applies in the pluce in which the Property is located. [n the svent that
any provision or clouse of this Security [nstrument or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Security instrument or the Note which can be given effect without
the vonfhicting provision. "l'o this end the provisions of this Security Instrumont and the Note are declared
to be severuble.

14 Qcrrower's Copy. Borrower acknowledges receipt of photocopy or & conformed copy of the
Note and of inix Security Instrument,

5. Salewt licte; Change of Loan Servicer. The Note or u partial interest in the Note (together
with this Security Ingtiument) may be sold one or more times without prior notice to Borrower. A sale
may result in n change i the entity (known as the "Loan Servicer®) that collects monthly payments due
under the Note and this-tecurily Instrument. ‘There also may be one or more changes of the Loan Seevicer
unrelated to a sale of the Nete. !% there in n change of the Loan Servicer, Borrower will be given written
notice of the change in uccordence with parograph 12 and applicable law. The notice will stote the name
and address of the new Loun Servicer and the addreax to which payments should be made. The notice will
also contain any other information requitid by applicable law.

16. Hazardous Substances. Borrowsr shall not cause or permit the presence, use, disposal, storage,
ot release of any Huzardous Substances on ot ‘a tie Property. Horrower shall not do, nor allow anyone
alse to du, anything affecting the Propatty that iz ‘i violation of any Bnvironmentsl Luw. The preceding
two sentences shall not upply to the presence, wsz. ot storage on the Property of small quontities of
Hazordous Subatunces that are generally recognized v '<, appropriute to normal residential uses and to
maintenance of the Property.

Boreower shall promptly give Lender written notice of an) investigation, claim, demand, lawsuit or
other action by eny governmental or regulatory ngency ot private Zesty involving the Property und sny
Hazardous Substance or Vinvironmental Low of which Horrower hax actiet knowledge. If Borrower learns,
ot is hotified by any governmental or regulatory nuthority, that any remaral or other remedistion of any
tazardous Substance affecting the Property is necessary, Borrower shail prumptly take all necessary
remedial actions in avcordunce with Bnvironmental Law,

As used in thix pursgruph 16, "lazardous Substances® uwrs those substencer dufined ss toxic or
hnzardous substances by bwvironmental Law end the following substances: gasoline, Josd-baxed paint,
kerosene, other flammnble or toxic petroleum products, toxic pestivides and herbicides, voidiile solvents,
matorials containing oshestos or formaldehyde, and radivactive materiols. Aw used in thix paragraph 106,
*Hnviconmental Law" meuns federal laws and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental pratection.

17. Lender's Rights if Borrower Fails 1o Keep Promises and Agreoments. [ any of the
events or conditions described in subparagraphs (A), (B), (C), (D), (B) or (F') of this paragraph |7 shall
oceur, [ender, nfter giving Horrower any timely notice of Borrower's right to cure en may then be
required by applicable Inw and Borrower's failure to cure within the time period set forth in such notice,
may require that Borrower pay immediotely the entire nmount remaining unpaid under the Note and thia
Security Instrument. ‘I'his requirement will be called “Immediate Payment in Hull.®

It Lender requires [mmediate Payment In Pull, Lender may bring o lawsuit to take away oll of
Borrower's remaining rights in the Property and to have the Property sold. Al this sale Lender or another
person may acquire tho Property. "This is known as "foreclusure and sele.” If the proceeds of this sule are

IL ISTAAND MORTOAGE (T/19/04) PAGE § of & $6120008
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UNOFFICIAL COPY

rents of the Property; and (111} each tenant of the Property shall puy ail rents due and unpaid to Lender or
Lender's agent{s) on Lender’s written demand to the tenant.

Borrower has not executed any prior nssignment of the rents, except 1o the holder of a morigage, deed
of trust or other encumbrance which has priority over this Security Instrument and has not and will not
perform any oct that would prevent lLender from exercising its rights under this paragraph |9 which
Lender presently has, or any rights to which Lender may become entitled in the future us a result of the
release, satisfaction or invelidity of a presently existing ussignment of rents,

Any application of rents shall not cure or waive any defauit or invalidate any other right or remedy
of Lender. This assignment of rents of the Property shall not cure or waive any default or invalidate any
ather rights or remedies of Lender. This assignmen of rents of the Property shall terminate when the debt
secured by the Security Instrument is paid in fuil.

20 dppointment of Receiver; Lender in Possession. Upon peceleration under paragraph 17 or
sbandonmert 2f the Property and at any time thereofter Lender, in person, by sgent or by judicially
appointed tev=ivzz, shall be entitled to enter upon, take poszsession of end menege the Property and to
collect the reatz-ofthe Property, including those pest due, pursuant to paragraph 19, However, Lender
shell be under no ohi‘gotion to enter upon, take control of or maintein the Property. Any rents coliected
by Lender or the receive: shall be applied first to payment of the costs of management of the Property and
collection of rents, iciuding, but not limited to. receiver's fees, premivms on receiver’'s bonds and
rensonable attorneys’ fees, apy ‘tien to the sums secured by this Security Instrument. Lender and any
receiver shall be linble to account riiv for those rants actually received.

2). Release. Upun payment o/ 8') sums secured by this Security Instrument, Lender shall discharge
this Security Instrument without charge te Porrawer. Horrower sholl pay all costs of recordstion, if any.

22. Waiver of Homestead., Borrower vaives all right of homestesd exemption in the Praperty.

23. Usxe of Property; Complisnce with Law! Horrower shall not seek, agree 1o or make a change
in tho use of the Property or its zoning classilicatior, uniess Lender has agreed in writing to the change.
Borrower shull comply with ell laws, ordinances, regulacisn: end requirements of any governmental body
epplicable to the Property.

24 Riders 1o this Security Instrument. If one or more riders are executed by Rorrower and
rocorded together with this Security Instrument, the covenants and aycraments of each such rider shal! be
incorporated into und shail amend and supplement the vovenants und agresmants of this Security Instrument
s if the rider(s) were a part of this Security [nstrument.

{Check applicable box{es)]

(] Adjustable Rete Rider 7] Condominium Rider

[ Uraduated Payment Rider [} Planned Unit (] Biweekly Payment Rider
Dovelopment Rider

[X] Other(s) lapecify) [C] Batloon Rider [ Second Home Rider
Legal Deacription

iL 1STAND MORTQAQL (71996 PACE 7 ol & 38128000
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SCHEDULE °A’

Tax ID #: 14-07-422-022
Property Address: 4809 North Hermitage, Chicago, IL 60640

THE SOUTH 25 FEET OF LOT 14 IN BLOCK 3 IN KEENEY’'S ADDITION TO
RAVENSWOOD IN SECTIONS 7 AND 8, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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