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RECCRDATION REQUESTED BY:

Metro&oman Bank & Trust Company
2201 W. Cermak
Chicago, IL 60608-3996

WHEN RECORDED MAIL TO:

Metropolilan Bank &  Trust
Comparny

2201 W. Cermak Road

Chicago, IL 60608~3996

s
'TAX NOTICES TO:

litan wznk & Trust Company
. Cermak " oad

FOR RECORDER'S USE ONLY

This Assignment of Rents prepared by: M;)t{o&oman Bank & Trust Comﬁﬂ'vTORN EY'S NATlONAL

Cmeyr "]f’"&?soa TITLE NETWORK, INC.
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 9, 1847, hatween Joseph F. Bury and Jacqueline Bury,
His Wife, as Joint Tenanis, whose address is 3307 S. Wallecz, Chicago, iL 60816 (referred to below as
"Grantor"); and Metropolitan Bank & Trust Company, whose addresa 's 2201 W. Cermak Roed, Chicago, iL
606083996 (referred to beiow as “Lender"),

ASSIGNMENT. For valuable consideration, Grantor sasigns, grants a crntiauing security interest in, and
conveys to Lender all of Grantor's right, title, and Intereat in and to the Raiiis {rom the following described
Property located in Cook County, State of fliinois:

LOT 40 (EXCEPT THAT PART THEREOF LYING EAST OF A LINE 67 FEET WF5T OF AND PARALLEL
WITH THE EAST LINE OF SAID SECTION 31) IN BLOCK 2 IN COUNSELMab'S SUBDIVISION OF
BLOCK 28 IN CANAL TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF SECTION 37, TOWNSHIP 39
NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, l'_L’NOIS

The Real Property or its address is commonty known as 3830 South Ashland Avenue, Chicago, IL 60609,
The Real Property tax identification number is 17-31-415-036-0000.

DEFINITIONS. The following words shalt have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shali have the meanings attributed to such terms in the Uniform Gommercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation alt assignments and security interest provisions relating to the Rants.

Event of Defauit. The words "Event of Default” maan and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means Joseph F. Bury and Jacgueiine Bury.
indebtedneas. The word "indebtedness” means all principal and Interest payable under the Note and any

v
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., 12-09-1897 ASSIGNMENT OF RENTS Page 3
Loan No 113-458-1 (Continued)

Maintain the Property. Lender Mmay enter upon the Property to maintain the Propenly and keep the same in

repair: 10 pay the costs thereof ang ot all services of all employees, including their equipment, and of al|

continuing costs and expenses of n_namtamm% the Property in proper repair and condition, and also to pay all

:gxeps. assr?;,smems and water utilities, and the premiums’ on ire and other insurance effected by Lender on
e Property.

Compllance with Laws, Lender may do any and afl things 1o execute and comply with the laws of the State of
Minois and also all other taws, rules, orders, ordinances and réquirements of all ather governmental agencies
aftecting the Property.

Lease the Property. Lender may rent or lease the whale or any pan of the Property tor such term or terms
and on such conditions as Lender may deem appropriate,

Empioy Agents. Lender may enga?e 8uch agent or agents as Lender may deem appropriate, sither in
L;ag%es; $ name ar in Grantar's name, o rent and manage the Property, including the collection and application
of Rents.

Other Acts. fender may do ali such other thinFs and acts with respect to the Property as Lender may deem
appropriate .10 may act exclusively and solely in the place and stead of Grantor and to have all of the powers
ot Grantor for tnz.purposes stated abova.

No Requiremen’ tr Act. Lender shalt not be re?uired 0 do any of the foregoinﬁ acts or things, and the fact
that Lender shall nuv performed one or more of the foregoing acts ar things shall not require Lender to do
any other specitic ac! r¢ thing.

APPLICATION OF RENTS. /il zosts and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender mav pay such costs and expenses from the Rents. Lender, in its sole discretion,
shail determine the application . anv and all Rants recaived b‘y it: hawever, any such Rents recelvad by Lender
which are not applied to such costs and axpenses shall be agpl ed to the indebtedness. Al expenditures mads by
Lender under this Assignment anc nost teimpursed from the Rents shall bacome a part of the Indebtedness
secured by this Assignment, and shall Le payable on demand, with interest at the Note rate fraom date of
expenditure until paid,

FULL PERFORMANCE. It Grantor pays al o the Indebtedness when due and otherwise performs all the
abligations imposed upon Grantor under this Asiignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suhable sallsfacton of this Assignment and sultable stalements of termination of
any financing statement on file evidencing Lencer's cecurlty interest in the Rents and the Property.  Any
termination fee required by faw shall be paia by Grar tor, if permitted Dy applicabie faw. If, however, payment I8
made by Grantor, whether voluntarlly or otherwise, or Ly guirantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that' payrient (a) o Grantor's trustee in bankruptcy or to any
simifar person under any federal or siate bankruptcy law ‘ar'tnw for the relief of debtars, (b) by redson of any
judgment, decree or ordeér of any court or administralive body huving jurisdiction over Lender or any of Lender’s
Propert_v. or {c) br reason ol any settlement or compromise of gay claim madg by Lender wih any claimant
including without fimitation Grantor), the Indebtedness shall be car sigered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effective ~r shall be reinstated, as the case may be,
natwithatanding any cancellation of this Assignment or of any note or othe, instrument or a%reemem evfdencinﬁ
the Indebtedness and the Property will continue to secure the amount repa or recovered 10 t € same extent ag
that amount never had been oliginally received by Lender, and Grantor shaii'tbe hound by any Judgment, decree,
Order, settlement or compromise relating to the Indebtedness or ta this Assignmeat.

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provigion of this Avsignment, or if any action or
groceedmg I8 commenced that would materially aHect’ Lendar’ nterests in the Property, Lender on Grantor's
ehalf may, but shalt nat be required 1o, take any action that Lender deems apgropria& 3 hiny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from he date inciited or pald by Lander
to the date of repayment by Grantor, Afl such expenses, at Lender’s option, wilt ia} be psyehie on demand, )
be added to the ba ance of the Note and be apportioneqd among and be payable with anr inGtzinment payments to
become due during eithar i) the term of any applicable insurarice pouc% ar {il) the rama ninq_ 970,01 the Nota, or
(C) be treated as a valloon payment which will be due and payable at the Nots's malurity. This. assignment also
will secure payment of these amounts. The ngms provided for in thig paragraph shal be in addition to an{ other
rights ar any remedies to which Lender may be sntitled on account of the default. Any such action by Lender
ﬁ gu not be construed as curing the defayl S0 as to bar Lender trom any remedy that'it otherwise would have
ag.

) 4
under this Assignment: :‘-_—lf
Detault on Indebtedness. Faiture of Grantor 10 make any payment when due on the Indebtedness. o

Compliance Default. Failure of Grantor to comply with any other ferm, obligation, covenant or condition N
contained in this Assignment, the Note of in any of the Related Documents. b

r.J
Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of .,
credit, security agreement, Purchase or sales agreement, or any othar agreement, In favor of any other creditor o
Or person thal may materially afect any of Borrower's property or Borrower's or any Grantor's ability to fepay “-
the Loans or perform their respective o ligations under this Assignment or any of the Related Documents. .

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of -
Grantor under this Asstgnmem. the Note or the Related Documents is false or misleading in any material. .
respect, either now or at the time made or furnished.

Defective Coliateralization. This Assignment or any of the Related Documents ceases to be in full force and

e

DEFAULT. Each of he following, at the option of Lender, shall constitute an event of default ("Event of Dafault”
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12-09-1997 ASSIGNMENT OF RENTS
Loan No 113-458-1 (Continued)

charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender In the State of
iinois. This Assignment shall be governed by and construed in accordance with the laws of the State of

Iitinols.

Multiple Parties. All obligations of Grantor under this_Assignment shall be !oint and severai, and all
references to Grantor shall mean each and every Grantor, This means that each of the persans signfng below
is responsible for all obligations in this Assignment,

No Modification. Grantor shall not enter into any agreement with the holder of an¥, mortgage, deed of trust, or
other security agreement which has Pnority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shail neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severablity. -If a court of competent jurisdiction finds any Iproviaion of this Assignment to be invalid or
unenforceakic 18 to any person of circumstance, such finding shail not render that provision invalid or
unenforceable 2z to any other ?ersons or circumstances. |f feasible, any such offending provision shall be
deemed to be ‘muiitied to be within the limits of enforceability or validity, however, If the offending provision
cannot be so modited it shall be stricken and all other provisions of this Asgignment in all other respects shall
remain valid and eiiforceable.

Successors and Ass!gnz. Subject to the limitations stated in this Assiﬂ?ment on transfer of Grantor's
interest, this Assignmen; s%2!l be binding upon and inure to the benefit of the parties, thelr successors and
assigns. If ownershiP of tne Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantar's successors with reference to this Assignment and the indebtedness by
way of forbearance or extensio’ vithaut releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time |8 of the Essence. Time is of t'te essence in the performance of this Assignment,

Walver of Homestead Exemption. Crartor hereby releases and walves all rights and benefits of the
homestead exemption laws of the State oiifinvis.as 10 all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not br deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver-3.in writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shill operate as a waiver of such right or any o her right. A
waiver by any party of a provision of this Assignment-ahall not constitute a waiver of or prejudice the pan%’s

Yy

right otherwise to demand strict comFIiance with tha! dp'.)vision or any other Provlslon. No prior waiver b

Lender, nor any course of dealing between Lender anc Giantar, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transacions. Whenaver consent by Lender s required
in this Assignment, the granting of such consent by Lender/ir any instance shall not Constitute continuing

consent to subsequent instances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIGIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTOR:

)

JoWury

o

7‘«;&%@
/ Jacgletine Bury / :
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