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RECORD AND RETURN TO:
MERCANTILE MORTGAGE COMPANY

477 E, BUTTERFIELD RD., H#310
HD, ILLINOIS 60148

INC./J.V. FOX FOR
MORTGAGE COMPANY

U’[’TE’F;ELD RD., #310
W rS GOJ.QB

D
MORTGAGE Loan # 4376 /

THIS MORTGAGE ("Sccurity Instragent”} is given on December 10, 1997 . The mortgagor is
WILLIAM A. MOORE Marrjed to Loratta C. Moore

("Borrower”). This Security Instrument is given to

MERCANTILE MORTGACGE, COMPANY .

which is organized and cxisting under the laws of THE STATE OF TLLINCIS , and whose
address is 477 EAST BUTTERFIELD ROAD, SUITE 310, LOMBRED, ILLINCIS 60148
“Lender®). Bormwcr owes Leader the principal sum of

One Hundred Eight Thousand and no/100- - - - - - «'= - - - - - -t m e
. e - . - - - v‘lnrs(US $ 108,000.00 13

This debt is evidenced by Borrower's note dated the same daic as this Secugiiy, Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Decempers 10, 2027

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by i Nete, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaiis and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey-to Lender the following

described property located in COOK County, [llinois:
LOT TEN {10) (EXCEPT THE NQORTH 1 FOOT} AND THE NQRTH 2 FEET OF LOT

ELEVEN (11) IN BLOCK 3, OAKWOOD SUBDIVISION IN THE NORTH HALF OF THE
SQUTH HALF OF THE NORTH EAST QUARTER OF SECTION 22, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATTORNEY'S NATIONAL
TITLE NETWORK, iC.

~ TAX 1D #: 20-22-218-029 . .
which has the address of £522 SOUTH RHODES, CHICAGO [Street, Chy),
linois 60637 [Zip Code] (" Property Address”):

ILLINOI mity-ENMA/FHLMC UNIFORM
lruts s

" STRUMENTFonn3014 9/90
) w521 Amended 5/91
Pagn 1 ol § VMP MORTGAGE FORMS - (8001521 7201
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TQGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or htreafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument.' All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage,
grant and corvey the Property and that the Property is unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, uniil the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insuranice premiums; (d) yearly flood insurance premiums,
if any; {e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrari ¥, in lieu of the payment of merigage insurance premivms. These items are called "Escrow ltems. "
Lender may, at any lime, carest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require ior Borrower's escrow account under the federat Real Estate Seetlement Procedures Act of
1974 as amended from time to titag, 12 U.8.C, Section 260! ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender mav;at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amount of Fuidsaue on the basis of currend data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with appiicable law,

The Funds shall be held in an instituhien »hose deposits are insured by a federal ageney, instrumentality, or entity
{including Lender, if Lender is such an institution}.or-in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltemss. Lender may not charge Borrower for iiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a One-iime charge for an independent real estate 1ax reporting service
used by Lender in connection with this lows, unless applicakie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Berrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skall e paid on the Funds. Lender shall give 10 Berrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security ‘ror atlsums secured by this Security Instrument.

{f the Funds held by Lender exceed the amounts permitied to be held by inplicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. IF the’ 2aount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notifly Borrowe: i writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall miiic up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall propipuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, orize.ia the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit agpinst'the sums secured by
this Security [nstrument.

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lenderinder paragraphs
| and 2 shall be applied: first, to any prepayment charges due undet the Note; second, to amounts payable under paragraph 2.
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evideneing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defcnds against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. [f Lender determines that any part of ihe Property is subject to a lien which may attain priori

Initsals:
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “cxtended coverage” and any other hazards, including
floods or flooding, lor which Lender requires insurance. This insurance shali be maintained in the amounts and for the periods
that Lemder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrowzr shall give prompt notice (o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged i the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration or
repair is not economically feasible or Lender’s sczutity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not anstvep within 30 days a notice from Lender that the insurance carrier has offered o setite a claim, then
Lender may collect the insu/anse proceeds. Lender may use the proceeds (o repair or restore the Properly or (o pay sums
secured by this Securily Instrument whether or not then due. The 30-day period will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquized vy Lender, Borrower’s right to any insurance policies and proceeds resulting from
dainage to the Propenty prior to the acquisitiopshall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance anu Drotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Properiy-as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue 1o oceupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's cunirol. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil wiste on «he’Property. Borrower shall be in default if any forfeiwre
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Insirument or Lender’s security interest. Borrower mity
cure such a default and reinstarte, as provided in paragraph 18, by causingine acricn or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowver’s.dnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security nietest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiaily false or inaccurate inforaaiion or statements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced v thie Note, including, but not limited
10, representations coneerning Borrower's occupancy of the Property as a principal residence, ! this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the iease. I Borrower acquires tee title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform the covenants ans azreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in (e Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any swms securcd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and eniering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note raie and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage inswrance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10

feufiinig
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
ane-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
he in effect. Lender will accept, use and retain these payments as 4 loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain merigage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are heredy assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess paid o Borrower. In the ¢vent of a partial taking of the Property in which the fair
market value of the Propsity immediately before the taking is cqual to or greater than the amount of the sums secured by this
Security Instrument immediaceiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security instrument shall be éiluced by the amount of the proceeds multiplied by the following fraction: (aj the total
amount of the sums secured immedesiely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shalf b paid o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately ketore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwist agrze in writing or unless applicable Jaw otherwise provides, the proceeds shall
be applied to the sums secured by this Security iastcament whether or not the sums are then due.

If the Property is abandoned by Borrower, or-if- after notice by Lender to Borrower that the condemmor offers 1o make an
award or setle a claim for damages, Borrower fails-iorespond to Lender within 30 days afier the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at'its ppiion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether w not then due.

Unless Lender and Borrower otherwise agree in writing v application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paraganhis 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Wairer: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the labitity of the original Borrower or Borrower’s suceessuss in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad< by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <nati not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, The tovenants and agreements of this
Sccurity Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemenis shall be joint and several. Any Borrower-who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security fnstrument only to morigage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaed to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Berrower may agree to exteid, todify, Torbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Loan Charges. If the loan securcd by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already colfecied from Borrower which exceeded permitted limits will be refunded (o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without ary
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by muailing
it by first class mail unless applicable law requires use of another method. The potice shall be direcied to the Property Address
or any other address Borrower designates by notice lo Lender. Any netice to Lender shall be given by Tirst class mail Jo
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Lender's address stated hercin or any other address Lender designaies by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

. 15, Governing Law; Severabliity, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event (hat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shalt not affect other provisions of this Securily Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘I'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federad law as of the date
of this Security Instrument.

If Lender exerzises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period of not
Jess than 30 days izem the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. il 2arrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Jastrument without further notice or demand on Borrower,

18. Borrower’s Iight-io Reinstate. [ Borrower meets cerfain conditions, Borrower shall have the right to have
enforcement of this Sccurity-Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may speeify for deinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry o a judament enforcing this Security Instrument. Those conditions are thit Borrower: (d) pays
Lender all sums which then would be ‘lur, »der this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ‘or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable atto:neys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Ujon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @’ if no acceleration had occurred, However, this right to reinstatc shall
not apply in the case of accclermion under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuiror a partial interest in the Note (together with this Scenrity
Instrument) may be sold one or more times without prior notice w0 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paymients due under thie{4ote and this Security Instrument. There also may be one
or more changes of the Loan Scrvicer unrelated to a sale of the Note, If hers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph {4 above-Lird apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should oe n.arde, The nolice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, vz, disposal, storage, or release of any
Hazardous Substances on or in the Property. Barrower shall not do, nor allow anysiiw else o do, anything affecting the
Property that is in violaiion of any Environmental Law. The preceding 1wo sentences shall wot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaily recognized o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsvic of ather action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulwa’y authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiats containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under paragraph 17 yn}

trlials:
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applicable law provides otherwise). ‘Fhe notice shall specify: (n) the default; (b) the action required to cure the default;
(c) & date, not lest than 30 days from the date the notice {s given to Borrower, by which the defanit must be cured; and
{d} that failure to cure the default on or before the date specified in the notice may vesuit in peceleration of the sins
secured by this Security Instrument, foreciosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to relnstate after acccleration and the right to assert in the foreclosure proceeding the
noti-existence of a default or any other defense of Borrower to accelerntion and foreclosure. 1f the default is not cured on
or before the date specified in the notice, Lender, at {ts optlon, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Judiclal
proceeding, Lender shall be catitled to collect all expenses incurred In pursuing the remedics provided in this paragraph
21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of al) sums sccured by this Security Instrument. Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

21, Walver of Homestead, Borrower waives all right of homesicad exemption in the Property.

24. Riders to tn’z Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach stich rider shall be incorporsted into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
] Adjustable Rate Rider D Condominium Rider [xd 14 F “amily Rider
] Graduated Payment Rider [ Planned Unit Development Rider L] Biweckly Paymemt Ricler
[__] Batloon Rider Rate Improvemem Rider (] Second Home Rider
1 VA Rider L] Other{s) [specify|

BY SIGNING BELOW, Borrower accepts an! P;F“CS to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded wili
Witnesses:

’ 1y

. ! (Seal)
" TLLIAM A. MOORE / Docrower

’
,Xé" L2 ﬁ‘t";L.- 0 ))LMLL(;_ (Sea)

Loretta . Moore. Signing f[or Burmwer
the sola purpose of waiving her

homestead wights.
{Seal) V4 (Senl)

-Borrower Baotrower

STA I'E QF ILL]NOIS COOK County ss:
}{,ﬂg

o &'&,L )4 » @ Notary Public in and for said )oumy et J.uc do hereby centify

that WILLIAM A. MOORE WAL {/ Y %7@‘1}3%1
And. Fewetra 0 PLLOLO

, personally known lo me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appe cd bcforc me thls day in person, and acknowledged that - HE

signed and deiivered the said instrument as \ free and voluntary act, for the uses and purposes therein set forth.
Given under my hagd and. 0{{%5944,,4553,,,;,@;;; day of Decembe )' , 1997

5 OFFI(JAI SEAL" ’) ,}’ Jg

My Commission Expires; Jeanne Melmosh
N Sty Poblic, Saite of Nineis ((/;Jy l’uhlu

S e mlemmission Exp, 232000
R RIGSL LR AL SR RRNANA NS
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Loan H 4376

ADJUSTABLE RATE RIDER

(LIBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th day of December
1997 , and is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Irusz
or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Adjustable Rate Note (the "Note*) to MERCANTILE MORTGAGE COMPANY

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:

6522 SOUTH RHODES, CHICAGC, ILLINOIS 60637
[Property Address|

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE-ANO THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYvER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM KATF.THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In ad-ition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant piid.agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 10.250 %. The Noie provides for changes
in the interest rate and the momhly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the fitst day of Decembic: 10 , 1999 . and on that
day every 6TH  month thereafter, Each date on which my interest rate couled ciisge is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Index™ is (he average
of interbank offered rates for 6 month U.S. dollar-denominated deposits in the London g rket ("LIBOR"), as
published in The Wall Street Journal. 'The most recent Index figure available as of the fizsthosiness day of the
month immediately preceding the month in which the Change Date occurs is called the "Currend fadex.”

If the Index is no longer available, the Note Holder will choose a new index that is based tipun comparable
information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding  Eighe

percentage point(s) ( 8.000 %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-¢ighth of one percentage point
(0.125%). Subject to the fimits stated in Section 4(D} below, this rounded amount will be my new interest rate
until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET JOURNAL) -
Singte Famiy - Fannle Mae Uniform Instrument Form 3138 6/984

@-8388 19406
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The Note Holder will then determine the amount of the monthly payment that would be sufficient o repay
the unpaid principal that [ am expected lo owe at the Change Date in full on the Maturity Date al my new interest
rate in substantinlly equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 13,250 %
or less than 1¢.250 %. Thereafler, my interest rate will never be increased or decreased on any
single Change Date by more than One
pereentage point(s) ( 1.000 %) Trom the rine of interest 1 have been paying for the preceding

6  months. My interest rale will never be greater than 16.250 %
(F) Effective Date of Changes NOR LOWER THAN 10.250%

My new imterest rate will become effective on each Change Date. 1 will pay the amount of my new monihly
payment beginning on the first momhly payment date after the Change Date until the amount of my monthly
paymen? chinges again.

(F} Notice of Changes

The Noze Volder will deliver or mail to me a potice of any changes in my interest rate and the amount ol my
monthly paymep! tefore the effective date of any change. The notice will include information required by law o
be given me and-ut7uthe telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of.Lee Security Instrument is amended 10 read as lollows:

Transfer of the Property e a Beneficial Interest in Borrawer. If all or any part of the Property or any
interest in it is suld or transferredur i @ beneticia) interest in Borrower is sold or transferred and Barrower is not
a natural person} without Lender's pitor writien consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Sccuriv-lnstrument. However, this option shail not be exercised by Lender if
exercise is prohibited by federal law as'al«he date of this Securily Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submittes 14 Lender information required by Lender 1o evaluate the intended
transferee as if a new loan were being made 10 ihe transferee; and (b) Lender reasonably determines iy Lender's
security will itot be impaired by the loan assumpticn and that the risk of a breach of any covenant or agreement in
this Securily Instrument is acceplable le Lender.

To the exient permitted by applicable faw, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may requir: the translerce lo sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 10 kecp 2l the promises and agreements made in the Noe
and in this Security Instrument. Borrower will continue to/br obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require inumnediate payment it full, Lender shall give Borrower notice of
acceteration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Securily'nstrument. If Borrower fails 1o pay
these sums prior to the expiration of this period, Lender may inveke any epicdies permitted by this Security
Instrument without further natice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the werms and covenams contained in this Adjustable

. 4 - d "
(Sealy 75‘ L [7‘1 ﬁ --/-/_,ﬁ"_“ Lo . (Seal)

Rate Rider.

WILLIAM A. MOCRE -Burrower Loretta C. Moore -Borrower
(Seal) (Sealy

-Burrower -Borrower

@8388 135061 Puge 2 of 2 Form 3138 6/84
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The Note Holder will then determine the amount of the monthly payment that would be sufficien 10 repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new inierest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limits on Inierest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 13.250 %
or less than 10.250 %. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than  One
percentage point(s) { 1.000 %) from the rate of intercst [ have been paying for the preceding

6. months. My interest rate will never be greater than 16.250 %.

(EYiiftective Date of Changes NOR LOWER THAN 10.250%

My nev interest rate will become cffective on each Change Date. [ will pay the amount of my new monthly
payment begianian on the first monthly paymemt date after the Change Date until the amount of my monthly

payment changes again,

{F) Notice of Cnapges

The Note Holder wiil detiver or mail 1o me a notice of any changes in my interest rate and (he amount of my
morthly payment before 'z effective date of any change. The notice will include information required by law to
be given me and also the tefeynane number of a person wha will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY DR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity insirument is amended to read as follows:

Transter of the Property or o Beaeficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or if a berefizial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior wrilten conseat, Lender may, at ils option, require immediate payment in
full of atl sums secured by this Security Instrumcat. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of thiz Security Instrument. Lender also shall not excrcise this
option if: (a) Borrower causes 10 be submitied to Lender ‘information required by Lender to evaluate the intended
ransferee as if a new loan were being made to the transfere; zori(b) Lender reasonably determintes that Lender's
security will not be impaired by the loan assumption and that the sek of a breach of any covenant or agrecmen in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge .reasonable fee as a condition to Lender’s
consent 1o the loan assumption. Lender also may require the transferee td sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promiscs 2ad sgreements made in the Note
and in this Sccurity Instrument. Borrower will continue to be obligated urder the Note and this Security
Instrument unless Lender releases Borrower in weiting.

If Lender exercises the option to require immediate payment in full, Lender sha'i give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date vie rwtice is delivered or
mailed within whici Borrower must pay all sums secured by this Sccurity Instrument. If Boriower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by-this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable
Rate Rider.

A

TPt ﬂ :J)i,ut. Lo (Scal

Rorrower

< {Seul
WILLIAM A. MOORE -Borrower Loretta C. Moore

(Seah) {Scal)

-Borrower

-Borrower

@),8388 505 Page 2 of 2 Form 3138 6/94
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Loan # 4376

1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 10th day of December , 1997 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security
Deed (the **Security Instrument’”) of the same date given by the undersigned (the “'Borrower’”) to secure

Borrower's Note 10

MERCANTILE MORTGAGE COMPANY
(the "*Lender'")

of the sam<date and cavering the Property described in the Security Instrument and located at:

6§522 SOUTH RHODES, CHICAGO, ILLINOIS 60637
[Property Address)

[-4 FAMILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender furinier covenamt and agree as follows:
A. ADDITIONAL PROPLEPRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the

Property described in the Security Instiament, the following items are added to the Property description, and shall
also constitute the Property covered vy the Security Instrument: building materials, appliances and goods of ¢very
nature whatsoever now or hereafter lozatud in, on, or used, or intended to be used in connection with the
Property, including, but not limited to. those {or the purposes of supplying or distributing heating, cooling,
electricity, gas, waler, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, witer :losets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and autached tlsor.coverings now or hereafter attached to the Property,
all of which, including replacements and additions therete, shall be deemed to be and remain a part of the
Property covered by thie Security Instrument. All of the foregoirig together with the Property described in the
“zcurity [nstrument (or the leaschold estate if the Security Instruinent je.on a leaschold) are referred ta in this 1-4
Family Rider and the Security Instrument as the **Property.”’

B. USE OF PROPERTY; CuinPLIANCE WITH LAW, Borrewsi shall not seek, agree 1o or make a
change in the use of the Property or its zoning classification, unless Lender bus sgreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiretniz” of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall rot allow any lien inferior
to the Security Instrument to be perfected against the Property without Lendet’s prior wiitted rermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss inadeition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deldied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannle Mae/Freddis Mac Uniform Instruiment Form 317Q,3/93
Fage 3y of 2
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Properly. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole
discretion, As used in this paragraph G, the word “*lcase’ shall mean “‘sublease” if the Security Instrument is on
4 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents'") of
the Propeity, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to.paragraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenani(s) that the Rents
are 10 b¢ pard to Lender or Lender's agent. This assignment of Renls constitules an absolute assignment and not
an assignmeat Tor additional security only.

If Lendergives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the bénetit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitted to celircs and receive ail of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rénss due and unpaid to Lender or Lender's agents upon Lender’s written demand 1o the
tenant; (iv) unless applicaole law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the costs of tacing cuntrol of and managing the Property and collecting the Rents, including, but
not limited to. attorneys' fees, ‘receives’s fees, premiums onr receiver's bonds, repair and mainienance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's <gents or any judicially appointed receiver shall be linble to account for
only those Rents actually received; and viy iender shall be entitied to have a receiver appoinied to take
possession of and manage the Property and co'lect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as seqarity .

If the Rents of the Property are not sufficient 20 sover the costs of laking control of and managing the
Property and of collecting the Rents any funds expended 0y Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument puasuant to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exeruted any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender frorscxercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver. shalionol be required to enter upon, take
control of or maintain the Property before or after giving netice of defaiii to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may do so al any time whei-adefaull occurs. Any application
of Rents shall not cure or waive any defaull or invalidate any other right or remedy «f Lender, This assighment of
Rents of the Property shall terminate when all the sums secured by the Security Instroment are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any neie or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may fnvespany of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions conaired in this 1-4

Family Rider.

’ \./ .‘
(Seah i 7{(\ Ll L)“)l k8 L (Seal)
WILLIAM A. MOORE -Barrowsr Loretta C. Moore -Borrower
(Seal} {Scal)
-Burrower -Borrower

20-22-218-029
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