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THIS MORTGAGE ("Security Instroment”) is givenon November 20, 1997

i1

The Mortgagaris o (4 8ARRAZA F A HARRIED WOMAN and EDUARDD GUTIERREZ. A BACHEL

*MARRIED TO MAURILIG ZARRAZA

("Borrower"i. This Security Instrument is givento - HOME FAMILY MOLTGAGE CORP.

which iy organized and existing under the Juws of - THE STATE O0F TLLINOLS . s
whose address iy 1307 BUTTERFIELO RO, SUITE 400, DOWNERS GROYE IL 6DH515

{"Lender”s, Borrower owes Lended the principal sum of
Seventy Sitx Thousgnd Nine Hundred HNinety Four follars and sin/100

Dallars (U.S. 8 76.9%4000 |3
This debl is evidenced by Boarrower's note dated the same date as this Secority Instrament ("Note™), whtich

mnwdu!mnnmﬂM\pmnmnh with the full debt, if not paid eurlier, due and payuble on December |
2 . This Seeurity tnstrument seeures to Lender: (a) the repayment of the debi evidenced by the
Note, with interest, wand 4“ renewats, eatensions and modifications of the Note; th) the puyment of all other sums,
with interest, wdvanced under paragraph 7 to proteet the seeurity of this Security Instrument: and () the performance
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I the amounts held by Leader for Eserow Jems exceed the amounts permitted 1o be held by BESPA, Lender
shall account to Borrower [or the excess Tunds as required by RESPAL T the wumounts of Tunds held by Lender ar any
time is not switicient o pay the Escrow fiems when due. Lender sy notity the Borrower and require Borrower to
matke up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums seeured by this Security fnstrament. {f
Borrower tenders 1o Lender the Tull payment of all such sums, Borrower's aecount shall be erediied with the balunee
remaining for all installient items (ad, (b), and (o) and any motigage insurance premivm installment that Lender has
ot become obligated to pay 1o the Scerctary, and Lender shall promptly refund any excess Tunds o Borrower,
Immediately prior (o a foreclosure sule of the Preperty or its aequisition by Lender. Borrower's account shall be
eredited with any Balunce renining for ol instatiments for jtems Go. (b, and (c).

3, Application of Payments, Al payments under paragraphs 1 and 2 shall be applied by Lender as fallows:

First. 1o i mortgage insuranee preriun o be paid by Lender o the Secretary or (o the monthly charge by the
Seeretary instead A7 the oonthly mortgige insusaee premimm;

Second. 1o wid akses, speciul assessments. feaschokd payments or ground rents, and five, Tood and other hazard
IsurANce premiuis, ayissuind.

Third, 10 interest duedmster the Nole:

Fourth, to amortiznion o ihe principal of the Notedad

Fifth, t late charges due umdesthe Note,

4. Fire, Flood and Other Hazard insurance, Borrower shall insure afl tmprovements on the Propeity. wheiher
now in existence or subsequenty erected Zagainst any hazands, casualties, and contingencies, including fire, Tor which
Lender requires insurance, Fhis insuravce shidl be maimained in the amounts and for the periods that Lender
reguires. Borrower shall also insare all impresments on the Property. whether now in existence or subsequently
erected, aguinst loss by Nonds 1o the extent requided by the Secretary. Al insurance shall be carred with companies
approved by Lender. The insurance poticies and any renewals shall he held by Lender and shall include loss pavable
clauses i favor of, and i form acceptable o, Lemdey,

In the event of loss, Borrower shall give Lender imiediiate notice by nil. Lender may make prool of loss if not
male promptly by Borrower. Bach insuranee company conceried is Teteby authorized and directed 1o make payroent
for such Toss ditectly to Lender, instead of 1o Borrower and 20 Lender jointly, AlL or any part of the insurince
proceeds miy be applied by Lender, a s option, cither (@ w the geduction of the indebtedness under the Note amd
this Security Instrument. fiest to any delinguent amonnts applied inade order in paragraph 3. and then to prepayment
of principul, or (b) w the restoration or repuir of the damaged Propesty. Any application of the proceeds so the
principal shall not extend or posipone the due date of the monthly puyments s<lkich are referred to in paragraph 2, or
change the amount of such payments. Any excess insurince praceeds over i amieint required to pay all oulstanding
indebtedness under the Note aid this Security Bastrument shatl be paid to the emity Jozadly entitied thereto.

In the evens of foreclosure ol this Seeurity Instrument or ogher transfer of tile 1o e Property thin extinguishes
the indebteduess. all right. title und interest ol Borrower in and o insurance policics insfarce shll pass 1o the
purchaser.

5. Occupaney, Preservation, Maintemnee and Protection of the Proper(yt Borrawer’s Loan Application
Leascholds.  Borrower shatl eccupy, establish, and use the Property us Borrower's principal residiics: within sisty
duvs afler the exceution of this Seeurity Instrument (or within sixty days of  later sale or transfer o7t Propenty)
and shall continue 10 oceupy the Property as Borrower's principal sesidence Tor at least one year after the date of
pccupancy . unless Lender determines that requirement will couse undue Bardship for Borrower, or unfess exienuting
circunstances exist which are bevond Borrowes™s controt, Borrower shall notify Lender ol any extenuating
circumstances, Borrower shal! not commit waste or destroy, damige ar substamially change the Property or allow the
Property 10 deteriorate. reasonable wear and tear exvepted, Lender may inspeet the Propety if the Property is vacant
or abandoned or the loan is in default, Lender may ke reasonable action to pratect and presesse such vacant or
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(1 A or part of the Propeny, or  beneficial interest in s trust owning all or part of the Property. is sold

or mherwise transferred (other than by devise or deseenty, and

it The Property is ot oceupied by the purchiser or grantee s his o her principal residence, or the

purchaser o1 grantee does so oceupy the Propenty but his or her credit Bas not been approved

aeeordanee with the reguirements of the Seeretary,
(e} No Waiver, It circumstanees oceur that would permit Lender o require immediate payment in {udl, bu
Laender does not require such paymems, Lender does not waive ils nights with respect 1o subseguent events.
(d) Regulations of HUD Secretary, In nwny circumstinees regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, o require immediate payment in full and foreclose i1 not
paid. This Securily Instrument does not authorize aceetetation or Toreclosure i not permitied by regulations
ol e Secretary.
(¢) Murtzage Not Insured. Borrower agrees that i his Security Instrument and the Note are not determined
10 be elidbly far instiruncy wtder the National Housing Act within 60 days from the date hereof, Lender
auy. 4t it piion, require inmediate puyment in full of @l sums secured by this Seenrisy Instrument. A
written stateme/ 0 any authorized agemt of the Seeretary dated subsequent to 60 days Trom the date hecol,
declining o inswe s Seeurity Instrument and the Note, shafl be deemed conclusive proal of such
ineligibility. Nutwhihabanding the foregoing, this option nuy not b exereised by Lender when the
unavailability of instranee s solety due o Lender's Tailure 1o remit o mortgage instrance premivm Lo the
Sceretiry,

10, Reinstatement, Borrower has 4 right w be reinstated il Lender has required immediate payment in full
because of Borrower's ailure 1 pay an amemt due under the Note or this Security Instrament. This right applies
even after Joreclostre procecdings are institedeTo reinstate the Security Insteument, Bortower shall tender in o
lumap sum all amounts required o bring Borrewet 4 aveount current including, 10 the extent they are obligations of
Borrower under this Secueits nstruarent, foreclosure costaand reasonible and customary attoreys” fees and expenses
properly associated will the foreclosure praceeding. Upon reimstatement by Borrower. this Security Instrument and
the obligations that it seeures shall remain in effect as A Leader B not required immediate: payment in full,
However, Lender is not required o permit reinstinement (5 83 Lender has aceepted reinstatement after the
commancement of loreclsure proceedings within two years iminedirely preceding the commencement of @ current
forcclostre proceeding, (i reinstatement will preclude foreclosire o ditferent grounds in the Tuture, or (1)
reinstement witl adversely alleet the privrity ol the lien created by this Seeaiity Tostrument.

11. Borrower Not Released; Forbearunee By Lender Not a Walver, Extension of the time of payment or
moditication of amortization of the sums seeared by this Security Instrusieni” emted by Lender to any successor in
interest of Borrower siall not operie W release the Hability of the original Bortover ar Borrower's suceessor in
interest. Leader shali not by vequired to commence proveedings agiinst uny suceessr i interest or refuse to extend
time for payment or atherwise modify amertization of the suis secured by this Seeurite instrument by reason of any
demand mide by the oviginal Borrower or Borrower™s sueeessors i interest, Any forbearancy” by Lender in excreising
any right or remedy shall notbe s waiver of or preclude the exercise of any right or remedy.

12, Successurs and Assigns Bounds Juint and Several Liahility: Co-Signers, The covenziland agreements
of this Security Tnstrument shall bind wnd bencfit the successors and assigns of Lender and Borrower, snbject ihe
provisions of paragraph by, Bovrower's covenants and agrecments shall be joint and several. Any dosower who
co-signs this Security Instrument but does not execute the Noter G s cossigning this Secwrity Instrument only o
mottgage. grant and convey that Borrower's interest in the Property under the terms ol this Security Instrument: (bj
is nat personatly obligated o pay e sums seeured by this Seeurity Instrsment: and () agrees that Lender and any
other Borrower miay agree o extend, wodity, forbear or orke any accommoditions with regard to the terms of this
Security Tnstrament or the Note withiout that Borrower’s consent,
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BY SIGNING BELOW, Burrower accepls und agrees to the terms contained in this Sceurity Instrument and in
any riderts) executed by Borrower and recorded with i,
Witnesses:

.. Scu!)
sﬁéuo ;BARRAZZK‘ HEIEQ Hﬁséﬁ SBarrorver

NOT AS CO-MORTGAGOR, BUT FOR THE SOLE
PURPOSE OF RELEASING MARITAL RIGHTS AND
HOMESTEAD RIGHTS {Seal)

Horrower

e e A S0 (Seal)
THED WORAN Borrwer -Barrower

{Sealy . . (Sealy

Jorroner -Hoprawer

ATLFUHETD F

e Sl e i {(Sead)
S reer ~Borpowet

. 0 LA
STATE OF ILLINOIS, foo County ss:

Lo fHe UNDERSIGNED . Notary Public in and for said county and stare do hereby certify
that  MARIA BARRAZA. A MARRIED WOMAN and LDUARDD GUTIERREZ, A BACHELOR

. personatly knowt fo e 1o be the soine personis) whose name(si
subseribed tohe foregoing instrument, appeared belore me s day in person, and acknowlddged that they
stpned and dedivered the sid instrument as tneir free amd voluntury set. Tor the useszag! parposes therein
sel lorth,
Given under my hand and official seul, this  20th dayol November e 2997

My Commission Expires: /- 2%~99
vl W M

T OEEICIAL SEAL
%EgERT A, CHEELY \\ ey bl
NOTARY PUBLIE, STATE OF mmgug\s
Wy Gnmmmmnhnles ,,,..,'

#.”
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FHA Case No, -
131 8919324 729

ADJUSTABLE RATE RIDER
1997

THIS ADIUSTABLE RATE RIDER is made this 20Th gy of HOveEmDET \
amd is incorporpad inge wnd shidd be deemed o amend and supplement the Moriguge, Dud of Trust or
Security Deed ("Securiy, Instrument™ ol the same date given by the undersigned ("Borrower™) (o seeure
Borrower's Note ("Note” 141

HOME PaMILY MORTGAGE CORP.

tthe "Lender™y of the sime date ane covering (he property described in the Security Insirument and locited
2447 M. G2NO SAREET.CHICAGD,IL 50629
Creperty Address)

THE NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MIIST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants sadsagreements made in the Security
fnstrument. Borrower and Lender Turther covenant and agree as [oflows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The imerest tate may chinge on the first duy of Aprai .o 1and . andd on that day
ol cich sueeeeding year, "Change Date” means each date on which the interest rale could Chanze,

(B The Index

Beginning with the hirst Change Date, the interest rate will be based on an fudex. "tndey™ ineans the
weekly average vield on United Stes Treasury Sceurities adjusted o a constant maturily of one yeasoas mide
available by the Federal Reserve Board, "Current fnden™ means the most recem Index ligure avaifable 30 days
before the Change Date. 15 the Index (as defined above) is no fonger available. Lender will use as o new Tndex
any index proseribed by the Secretary, As used in this Rider, "Secretary means the Seeretary of Housing and
Urban Development or his or her designee.™ Lender will give Borrower notice of the new Tndex.

FHA Multistate ARM Rider - 10293

@;SQ“%DH
Ly
VMP MORTGAGE FORMS  HIMS2)- 7251
G #onteg an Recycled Papuer
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BY SIGNING BELOW,
Adjustable Rate Rider,

7/” el A{Mfﬂtuf

MARTA BARRAZA. \ﬁ’{MRRIED
A (Seul)

Ea—?ﬁ % m‘- = Eig'g -Harrower

NOI‘ AS c,o-mommm eu'r FOR THE SOLE
PURPOSE OF RELEASING MARITAL RIGHTeql,
AND HOMESTEAD RIGHIS

(Seal
WD Mt

-Borrower

__(Seal)

-Horrower

Borrower aceepis and agrees to the terms and cgpenants egntained in this

(Seal)
A B ACHBobgRr

o e

EDUARDD GUTIEkﬂ/i

(Seah)

-Rurmenver

{Scal)

-Horrawer

e\ Scal
Borrower
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