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THIS MORTGAGE ("Sccurity Instrument”) is piven on DECEMBER 12, 1997 . The mortgagor is
JEFFREY A BARUCH AND CAROLYN J BaRUCH HUSEAND AND WIFE

3508736

("Borrower”). This Sceurity instrument is given to #IRST CHICAGO NBD MORTGAGE COMEANY,

¥
which is organized and existing under the laws of THE ST21E OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lenaer”). Borrower owes Lender the principal sum of
TWO HUNDRED TWO THOUSAND THREE HUNDRED AND 00/100

Dollars (U.S. § 202,300,00 ). Thisdebt is evidenced by Borrower's nuie dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, £ ot-paid carlicr, due and payable on
JANUARY 01, 2028 . This Sceurily Instrument secures {o Lendcs (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of theNote; (h) the payment of all
other sums, with interest, advanced under paragraph 7 to proteet the seeurity ol this Sesumily Instrumeni; and (c)
the performance of Borrower's covenants and agreements under this Secunily Instrumeiit-ara the Note. For this
purpose, Borrower does hereby mortgage, grant and convey (o Lender the following describud property located in
VILLAGE OF HOFFMAN ESTATES, COOK County, Nlinois:
LOT 28 IN ELOCK 2 IN THE URE ADDITION TO HOFFMAN ESTATES, BEING A SUBDIVISION

OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 16, AND THE SOUTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 17, BOTH IN TOWNSHIT 41 NORTH, RANGE 10, EAS?T

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,.

PIN: 07-16-108-028

which has the addressoft $15 GANNON DRIVE, HOFFMAN ESTATES [Street, City},
lllinois 60194 1Zip Code} (“Property Address™),
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'~ TOGETHER WITH all the improvements now or hereafier erccted on the property, and all casements,
- -appurténances, and fiXtiires now or hereafter a part of the property. All replacements and additions shall alsa be covered
. by thisSecurity Instrument. All-of the foregoing is referred to in this Security Instrument as the "Property.”
" BORROWER:COVENANTS that Bofrower is Jawfully seised of the estate hereby conveyed and has the right to
tige, grant-and:convey the Properly and that the Property is unchcumbered, except for encumbrances of record.
! wer wartants'and will defend generally Lhe title to the Property against all claims and demands, subject to any
ericumbrances of record. o
- THIS SECURITY.INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction {o constitute a uniform security instrument covering real property.
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
" .1.Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and inferest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.,
.. 2. unds for Taxes and Insurance, Subject to applicable law or (o a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are: due under the Note, until the Note is paid in full, a sum ("Funds") for: (a)
- yearly taxes and'assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold paymints origround rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance previsums, if any; () yearly mortgagé insurance premiums, if any; and (f) any sums payable by Borrower
to Lendet, iri-accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums.
These items are called “Escrow Items."” Lender may, at any time, collect and hold Funds in an amount not to exceed.the
_ maximilm amotnt a lende.for a federally related mortgage loan may require for Borrowgr’s escrow account under the
federul Real: Estate Seitlement Procedures Act of 1974 as amended from lime Lo time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law thintapplies to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold: Fuinds:in an-amaunt. not (o exceed the lesser amount. Lender may estimate the amount of Funds due on (he basis of
;:uﬁ@ht'i{ét@”ahdf reasonable estimatec o1 2xpénditures of future Escrow {tems or otherwise in accordance with applicable
aw. o .' . R
. The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilviion) or in any Federal Home Loun Bank. Lender shall upply the Funds to
pay the Escrow lfems.:Lendes may not charge do‘rower for holding and applying the Funds, annually analyzing the
~ escrow acebunt, or verifying the Escrow ltems, unics Lender pays Borrower interest on the Funds and applicable law
- permits’Lender to make. such a charge, However, Leside: may require. Borrower (o pay 4 one-time charge for an
independent real eslate ax reporting scrvice used by Letider in connection with this loan, unless upplicable law provides
~ othierwise; Unless an'agreement is made or applicable Jaw reqrirss interest to be paid, Lender shall not be requited to pay
* Borrower any. inlerest or eamings on the Funds, Borrower anc Lnder may agree in writing, however, that interest shall
¢ T the Funds, Lender shall give {o Borrower, without chaige, 211 annual accounting of the Funds, showing credits
nd debiis to the Futids and the purpose for which vach debil to the Fands was made. The Funds are pledged as additional
seenrity-for all sums'sécured by this Security Instrument.
- If.the Funds held by Lender exceed the'amounis permitted to be hetd by applicable law, Lender shall account lo
Borfower for the excess;Funds in accordance with the requirements of appliceb!s law. If the amount of the Funds held by.
Lender dl.any time isnot sufficient to pay the Escrow {tems when due, Lender taay 5o notify Borrower in wriling, and, in
-~ such case:Borrowet shall pay o Lender the amount necessary to make up the deficicnzy. Borrower shall make up the
-~ defiéiency:inno more than twelve monthly payments, at Lender’s sole discretion.
-+ Uponpayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
* Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, nrior to the aequisition or
- saleof the Property, shall apply any Funds held by Lender at the time of acquisition or sale as« credit against the sums
secured by this Security Instrument. . : .
;. 3. Application of Payments. Unless applicable law provides otherwise, all payments recei ved by Lender under

paragraphs I

aragraphs:1'and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to.amounts payable
under paragraph 2; (hird; to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

.4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable (o the
Properiy; which:may atiain ptiority over this Security Instrament, and leaschold payments or ground ents, if any.
Borrowcr.shall pay thesc obligations in the. manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay:themon time diréctly to the person owed payment. Borrower shail promply fumish to Lender aii notices of amounts
to be paid:undér this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts-evidencing the payments. L

" Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrecs. in.writing {o the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) cantests in
good faithithe lien by, or defends against enforcement of the lien in, Jegal proccedings which in the Lender’s opinion,
aperate ta: prevent the enforcement of the Hen; or (¢) seeures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Seeurity Instrument, If Lender determines that any parl of the Properly is subjectioa
lien which may atlain priority over this Sceurity Instrument, Lender may give Borrower 4 nolice identifying the lien.
Bortower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including tloads or flocding, lor which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasenably withheld. 1" Borrower fails to maintain coverage described above,
Lender may, at Lender's aption, obtain coverage to proteel Lender’s rights in the Property in accordance with paragraph
7.

All insurance policics and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Il Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt natice to the
insurance cartier and Lender. Lender may make proof of loss if nol made promptly by Borrower.

Unless Lerden and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repairds nol economically feasible or Lender's seeurity would be [essened, the insurance proceeds shall be
applied (o the sums sexared by this Sceority Instrument, whether or not then due, with any excess paid lo Borrower. I
Botrower abandons the Pronztty, or dous not answer within 30 days a nolice (rom Lender that the insurance carrier has
offered to scttle a claim, then ender may collect the insurance proceeds. Lender may use the procceds to repair or
restore the Property ot lo pay furasseeured by this Seeurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othuevdse agree in wriling, any application of proceeds to principal shall nol extend ot
postpone the dug date of the monthly paymests referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propetly prior to the acquisition shall pass to Lender to the extent of the sums secured by this
Sceurity Instrument immediately prior to the acomsition.

6. Occupancy, Preservation, Maintenance <zd Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use tic Property as Borrower's principal residence within sixty days
after the execulion of this Sceurity Instrument and shall continue to oceupy the Property as Borrower's principal
residence for at least one year alter the date of occupancy, vnliss Lender otherwise agrees in wriling, which consent shall
nol be unreasonably withheld, or unfess extenuating citcumstzncess exist which are beyond Borrower’s control. Borrower
shall not destray, damage or impair the Property, allow the Fraperty lo deletiorale, or commit waste on the Praperty.
Bortower shall be in default i any forfeiture action or proceeding wicther civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property orottierwise malerally impair the lien created by this
Securily Instrument or Lender's sceurity inferesl. Borrower may cure such a default and reinslate, as provided in
puragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination. precludes forfeiture of the Eorrower's interest in the Property or other material impairment of the lien
crented by this Sccurity Instrument or Lender's sceurity interest, Borrower shall élse’oe in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalemenis to Lender (or failed to provide
Lender with any material mformation) in conneetion with the foan evidenced by (he Note, including, but not limited fo,
representations conceming Borrower's oceupancy of the Property as a principal residences I this Security Instrument is
on a leaschold, Borrower shall comply with all the provisions of the lease, If' Borrower acquiiestee title to the Property,
the leaschold and the fee title shall not merge unless Lender agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Sceurily Instrument, ot there is a legal proceeding that may significantly affect Lander's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or lorfeiture or to enforee Jaws or regulations),
then Lender may do and pay for whatever 1s necessary to proteet the value of the Property and Lender’s righls in the
Propetty, Lender's actions may include paying any sums sccured by a lien which has priority over this Sceurily-
Instrument, appearing in court, paying reasonable atlomeys’ fees and entering on the Property to make repairs. Although
Lender may take action under Lhis paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. II' Lender required mortgage insurance as a condition of making the loan sceured by this
Sceurily Instrument, Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. If, for any
teason, the morlgage insurance coverage required by Lender lapses or ceases to be in ellect, Borrower shall pay the
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.- premitims required to obtain caverage substantially equivalent lo the morigage insurance previausly in effeet, at a cost
- substantially ‘equivalent to the cost to Borrower of the morlgage insurance previously in effect, from an altemate
. Inortgage insurer, approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
‘Borrower: shall pay to Lender cach month'a sum cqual to one-twelfth of the yearly morigage insurance premium being |
paic srrower-when the insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and tetain these.
ymenis as 2 loss reserve in lieu of morigage insurance. Loss reserve payments may ho longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuser.
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required {o maintain
mortgage insurance i cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
* accordance With any writlen agreement between Borrower and Lender or applicable law.
-9, Inspection, Lender or its agent may. make reasonable entries upon and inspections of the Property. Lender shall
give Borrowes notice at the time of or prior to an inspection specifying reasonable causc for the inspection.
. 10; Condemnation. The proceeds of any awatd or claim for damages, direet or consequential, in connection with
- any condemnation or;other taking of any part of the Property, o for conveyance in lieu of condemnation, are hereby
-assighed and shall be paid to Lender.

" In:the evéai.n s total taking of the Property, the proceeds shall be applicd to the sums secured by this Securily
Instrutnent, whethzr or not then due, with.any excess paid to Borrower. In the event of a partial taking of the Property in
which; the fair market» a'ue of the Property,immediately before the taking is equal (o or greater than the amount of the
sums secured by this S¢éeiaty Instrument immediately bofore the taking, unless Borrower and Lender otherwise agree in
" writing;'the sums secured by this Security Instrument shall be reduced by the amaunt of the proceeds multiplied by the
fallowing fraction: (a).the toial sinount of the sums secured immediately before the taking, divided by (b} the fair markel
value of the Property immediate!y before the taking. Any balance shall be paid to Borrower, In the event of a partial
laking of (he Property in which the isir market value of the Property immediately before the taking is less than the
- ount;of. the sums secured immediuiely before (he taking, unless Borrower and Lender otherwise agree in writing or

‘unless applicable law otherwise provides, ine proceeds shall be applied to the sums secured by this Security Instrament
-whetheror not the sums are then due. ,
.. If lhe Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make agi award or seitle a claim for damages, Boirow.r fails to respond to Lender within 30 days after the date the notice
i$ given; Lender is authorized to coilect and apply tic proceeds, at its option, cither 1o restoration or repair of the Property
or'fo the sums secured by this Security Instrument, whether or not then due. -
Unless Lender and Borrower otherwise agree in wniing, eny application of proceeds to principal shall nat extend o

he' due date of the monthly payments referred 40.in paragraphs 1 and 2 or change the amount of such

. ALBorrower Not Released; Forbearance By Lender Net < Waiver. Extension of the time for payment or
modification. of amortization of the sums.secured by this Security Instument granted by Lender to any successor in
 interest of Botfower shall:not operate o release the liability of the otiginal Boizower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse 1o extend lime for
payment or-otherwise: modify amortization of the sums secured by this Secarity Instrument by reason of any demand
ade by the original Borfower or Borrower's successors in interest. Any forbearriiey by Lender in exercising any right
ar remedy’shall not be a waiver of or preclude the exercise of any right or remedy.
© 12/ Successors and Assigns Bound; Joint and Several Liability; Co-signers. Ta¢ covenants and agreements of
his. Security, Instrument shall bind and benefit the successors and assigns of Lender apdBottower, subject to the
- provisions of paragraph 17. Borrower's covenants and agreements shal! be joint and several. Any Rorrower who co-signs
this-Security Instrument but does not execute the Note: () is co-signing this Security Instrumerc culy to mortgage, grant
and’convey:that Borrower's interest in the. Property under the terms of this Secunity Instrument, () is not personally
obligatedito pay the sums secured by his Sectirity Instrument; and (¢) agrees that Lender and any wikien Borrower may
agrec (0.€xtend, modify, forbear or make any accommodations with regard to the lerms of this Security instrument or the
- Mote withéutthat Borrower's consent. ‘

. /13. Loan: Charges: If the loan sccured by this Security Instrument is subject to a law which sels maximum loan
charges; and-that: law-is finally interpreted so that the interest or other lomn charges collected or to be collected in
cannection with'the joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

" necessary;to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits:will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

under the Note'ar by making a direct payment to Borrower, If a refund reduces principal, (he reduction will be treated as a

partial prepayment withoutany prepayment charge under the Note.

- 14, Notices, Any notice.to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the

* Propérty' Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail (o Lender’s address stated herein or any other address Lender designates by notiee to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided inthis paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any  provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property ot any interest
in it is sold or translerred (or if'a benelteial interest in Borrower is sold or transferred and Borrower is nol a nalural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lendet if exercise is prohihited by federal law
as of the date of this Sceurily Instrument.

if Lender excreises this oplion, Lender shall give Borrower notice of aceeleration. The notice shall pravide a period
of not less than 30'duys from the date the notice is delivered or mailed within which Borrower must pay all sums seeured
by this Seeurity Instoument., 11 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted Dy this Seeurity [nstrument without further notice or demand on Borrower,

18, Borrower's Righi {0 Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enloreement of this Seeurify instrument discontinued at any time prior to the carlier oft (2) 5 days (or such other period as
applicable law may specify for reistatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; or {b) entry o¥a judgment enforcing this Seeurity Instrument, Those conditions are that Borrowet: (a)
pays Lender all sums which then woulil be due under this Security Instrument and the Note as if no acceleration had
aceurred; (b) cures any default of any sither covenants or agreements; (c) pays all expenses ineurred in enforeing this
Seeurity Instrument, including, but not limitec to, reasonable attoreys’ fees; and () 1akes such action as Lender may
reasonably require lo assure thal the lien ofthis Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sceured by this Scourity Instrument shall continue unchanged. Upon reinstatement by
Borrawer, this Sceurity Instrument and the obligativas secured hereby shall remain fully effective as il no acceleration

- had occurred. However, this right to reinstate shall not applyzin the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether wilh this Security
Instrument) may be sold one or more times withowt prior netice to Borrower, A sale may result in a change in the entity
{known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change in accordunce with paragraph 14 above and applicable fuw,
The notice will state the name and address of the new Loan Servieer-iad the address to which payments should be made.
The notice will also containany other infortation required by applicable liw,

20, Hazardous Substances. Borrower shall not cause or peemit the preseriee, use, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anvone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two senteniees shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, elaim, demind, "awsuit or other action by
any governmental or reguialory ageney or privale party involving the Property and any Aezardous Substance of
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of uny Hazardous Substance affeeting the Properly is
necessary, Borrower shall promiptly take all neeessary remedial actions innccordance with Environmental Law,

As used in this paragraph 20, “Hazardous Subslances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other [Tammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldchyde, and radivactive
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property islocated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the defaslt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must he cured; and (d) that failure o cure the default on or before the dale
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spcclﬂcd in lhc noUce may result in acculcrauon of the sums sccured by this Sceurity Instrument, forecloszs by judié.ial
procec.d]ng and sule of the Property. The notice shall further inform Borrower of the right to reinstate af!w acceleration,
and the: right to assert in the foreclosure proac.edmg, the non-existence of a default or any other defensc of Borrower (o
uccclcr'ttion and foreelosure, If the default is not cured on or before the date specified in the natice, Lender, al its aption,
1 1h1madxalc paymcni its full of all’sums secured by this Security Instrument without further demand and may
se’ this. Secumy TInstrument by judicial proceeding. Lender shall be entitled 1o collect all cxpmses incurred in
pursuing:the’ remedies provided in this paragraph 21, including, but not limited to, reasonable attomeys” fees and costs of
title w1dcnc¢. _

R 7 Release. Upon payment of all sum secured by this Sceusity Instrument, Lender shall release this Seeurity
lnslrumcnt withdut charge to Borrower, Borrower shall pay any recordation costs.

23 Wniver of Homestead. Borrower waives all right of homestead exemption in the Property.

24 Riders to thic 3scurity Instrument. If one or more riders are executed by Bortower and recorded together with
(his Security Insteumnezic, 1= covenants and agrecments of cach such rider shall be incorporated into and shall amend and

- supp!bmcnf{the covenants_aar agreemenis of this Securily Instrument as if the rider(s) were a part of this Security

-‘V'Instrumenl {Che:ck apphcabm Lonies)]

R Adjustab!e Rate Rides (] condominium Rider 1-4 Family Rider

. Graduated Payment Rider Planned Unit Development Rider Biweckiy Payment Rider
./ Balloon Rider Raie Improvement Rider Second Home Rider
v ‘A, Rider’ 7 Other(s) [specify]

BY SIGNING BELOW Borrower acc:t.pts and ‘agress 1o tln. terms and covenants contained in ulis Security

' lnstmmmt and in any tider(s) execuled by Borrower and record: v it
Wxim.ssc.s _ & P
= e 27 T s
' /,'TJ‘EI' FICFT A BARUCH -Bomsawver
[

o} )
(y g yaues— (Seal)
CAROL J BARICH ~Bormwet
(Seal) - (Seal)
-Borrower -Bormower

| STATE OFILLINOIS, Wft County ss:
«tﬁ%@ é{,WW‘” 24

, & Notury Public in and for said county and state do hereby
'ccrtlfy |hat JEFFREY A BARUCH AND :

: CAROLYN J BARUCH HUSBAND AND WIFE

: , personally known (o me to be the same person(s) whose
: name(s) subscr;bcd to'the fi oregoing mslrunu.nt appeared before me this day in person, and acknowledged that
he sxgm.d and delivered lhosa:dmslrumemm; free and voluntary act, for the uses and purposés

- thcn,m sci forth.’

Gmn under my hand and official seal, this ~ 127H dayof DECEMBER

My Comm:ss:on EXPJR:S"

"(J IICI-\I \l \i"
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e ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this 12TH day of DECEMBER , 1997 , and s
incorporated inio wnd shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrument-of the same dale given by the undersigned (the “Barrawer”) to seeure Borrower's Adjustable Rate
Note {the "Note™) to FIRST CHICAGO NBD MORTGAGE COMEANY,

X DELAWARE CORPORATION

(the "Lender”) of the same dateand covering the property described in the Security Instrument and located at:
915 GANNON DRIVE
HCPPUTd ESTATES, IL 60194

[Property Aduress|

THE NOTE CONTAINS PRQVISIONG ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE .I'AITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS., [n addition lo the covenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.300 %. The Note provides for changes in the
interest rate and the menthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of JANUARY 2003, and on that day cvery
N 12th month thereafter. Each date on which my interest rate could change s called a *Change Date,
- (B) The Index

Beginning with the first Change Dale, my interest rate will be based on an Index. The "Index” 7s the weekly average
vicld on United Stales Treasury securities adjusted to a constant maturity of | year, as made availadie by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is eailed the
“Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon compatable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rale by adding
THREE AND 000/1000 pereentage point(s) 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percenlage point
(0.125%). Subjeet to the fimils stated in Scetion 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family
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The Note Hcldcr wﬂ] then determine the amount of the monthly payment that would be sufficient lo repay the unpaid
' prmc:pal that ] am cxpccu.d to owe al the Changc Date in ful] on the Maturity Date at my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.
(D) Limits onlnterest Rate Changes
, The interest rate Lam required to pay al the first Change Date will not be greater than 9.300 % or
less than L b0 %. Thereafter, my interest rale will never be increased or decreased on any single
‘ Change'Dalf. by mare-than two percentage points (2.0%) from the rate of interest [ have heen paying for the preceding
" twelve manths, Mym‘:m; rate will never be greater than 12,300 %

(E) Effectwe Datee! Cbanges
My new. interest rate. will become effective on cach Change Date. [ will pay the amount of my new monthly payment

-'bsgnmmg on the first monthly pryment date after the Change Date until the amount of my monthly payment changes
. dgaln

(F) Notice of Changes
The Note Holder will deliver or mail tome a notice of any changes in my interest rate and the amount of my manthly

payment before the effective date of any change, The notice will include information required by law to be given me and
also- Ihc nlh. ;and tc]ephonc numbet of a person who will answer any question | may have regarding the notice.

- BY SIGNING BELOW, Borrower accepts and igrees (o the terms and covepanis contained in Lhis Adjustable Rate
* Rider.".

Off‘f frg A (Seal) ﬂéﬂt\(- i i (Seal)

/JEFFREY 4 BARUCH -Borrower CARQT'.it J BARUCH -Borrower
oL
(Seal) - (Seal)
-Borrower -Borrower
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