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AFET/0038 18 001 1997 £2-17 11116:30
RECORD AND RETURN Tt Coat County Recorder 200
PREFERRED MORTGAGE ASSDCIATES, LTD,
3030 FINLEY ROAD, SULTE 104
DOWNERS GROVE, ILLINOIS £8513

PREPARED BY;
H.A. DAVIS
DOWNERS GROVE, I, 60418

{Spaco Above This Lina For Reconding Data)

THIS MORTGAGE { “%ecurity Instrument”) is given on DRCEMBER 12 1997 8
The mortgagor is ~ NMARK &, SCHAFFNER, A BACHRLOR AMD JONN O. HOBKING,
A BACHELOR

{"Borrower"),
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATFS, LTD, )
which is organized and existing undor the laws ot THE STATE OF ILLINOIS , and whose
address is ‘
3036 FINLEY ROAD, SUITE 104, DOWNERS CYGVE, ILLINOIS 69415 (" Lander").
Borrower owes Lender the principal sumof  ONR 7MDRED FIPTY-NINR THOUSAND BIX RUNDRED
AND 007100 Pollars
(Us. §$ 159,4600.00 ). This debt is ovidenced by Borower's note dated the same date as this
Security Instrument (*Nots”"), which provides for monthly payawats, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2028 . This Security Insriowent secures (o Lender: (8) the repaymeni of

the debt evideaced by the Note, with interest, and ll renowals, exteasizas and modifications of the Mote; (b) tho payment of
all other sums, with intorest, sdvanced under paragraph 7 to protevt (ne sacurity of this Security Instrument; and () the
performance of Borrower's convenants and agreemeats undor thin Security 'iatrument and the Note, For this purposs,
Borrower doss hereby mortgage, grant and convey to Lender the fallowing deac:ibea sroperty locatod in
COOK County, llinols:
S8EE ATTACHED RIDAR

}4-17-109-02&-1002
which hax tha address of 4636 N. MALDEN #28 CHICAGO
{S1awet} il
HHinols 60640 ("Property Address”);
) ity Code)

TOGRTHER WITH all the improvenwnts now or horsafter yrevted on the proporty, knd ul) casements, appurtansnces, and
fixtures now or hereafler 4 part of the property. Al roplacoments and additions shall also bo Covered by thix Security
insteument, All of the foregolng is refurred (o in this Security lnstrument as the *Property.”

BORROWER COVENANTS that Borrowoer is lawfully selsed of the eatate hershy conveyod und has the right (0 morigage,
grant and convey the Property and thut the Property I8 unencumbered, excopt for sncumbrances of recond. Borsowsr warmants
and will defend gonorally the title to thy Proporty ugaint all clainw and demands, subject to any sncumbrances of secord,

ILLINOIS  Single Family < Fannie Mas/Fracddie Mac UNMEORM INSTRUMENT
Forr 3014 9/00 Amended 8/91
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RIDER « LEGAL DESCRIMTION

PARCEL 11 UNIT 2-8 IN 4634 NORTH MAILDEN, VIA VENBTQ CONDONINIUK AB
DELINEATED ON A SURVEY OF1 LOT 161 AND THR SOUTH 5 PENT OF LOT 160
IN THR GRERIDAN DRIVE SUBDIVISION, BRING A SUBDIVIBION OF THE NORTH
THREE QUARTERS OF THR BAST MALF OF TRE WORTNWEAT QUARTER OF SECTION
17, TOWNSHIP 40 NORTK, AANGE 14, RAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGRATHAR WITE THAT PART OF THE WEST RALFY OF GAID NORTHWERST QUARTER OF
SECTION WRICH LIRS NORTH OF THE SOUTHN €00 FRET TREAREOF AND RMT OF
GRERN BAY A0AD, IN COOK COUNTY, ILLIMNOIA.

PARCEBL 2: 73R RXCLUSIVE RIGET O THRE USE OF PARKING GPACE P-H, A
LINITED CONWOS BLEMENT AS DBLINEATED OM THE SURVEY ATTACHED A8 BXHIBIT
vgh 7O THRE DRCLIAATION IN APORBSAID RECORDRD A@ DOCUNRNT 91 431 179,

14~17-109=-025=-100%
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option, obtaln covorage to protect Lendur's rights tn the Property In accordance with parsgraph 7,
- All insurancu policios and runowals shall bo weceptable 1o Leador and shall include u standard morigage clause, Lendor shall
* havo the right 16 hold the policies snd ronowals, IF Lendor requires, Borrowor shall prompily give (o Londor all recoipts of paid

© - promiuma and ronowal nolicos. In the avont uf loxs, Borrower shall give prompt noties (o the insursnce carrier and Londer,

Londor muy nuke proof of loss {F not nuls promplly by Borrower,

Uniesn Londer and Borruwur otherwiss agree in writing, insuraiws procoeds shall bo applied 1o restoration or ropair of the
. Droporty damaged, If tho restoration or ropair I cconomically lsusiblo knd Lendor's socurity is not lessered, 1f the reslorstion

of ropuir (8 not sconomically feasiblo or Londor's scurity would be lessened, the (nsurance procseds whall be applied 1o th
sums socuredt by thin Securily Instrument, whother ot nol then due, with xay excess paid to Borrower. 1f Borrowor abardons
the Property, or doos not answee within 3G days & notice from Lendor that the Insursnco careior has offersd (0 ssttlo n claim,
then Landor nuy colleol the insuranco proceeds, Londor msy use the procoeds (0 ropair or retore the Property or to pay suma
seured by this Soourity Insirvment, whothor or not then due, The 30-day period will begin whon the notico s glven,

Unloas Lander and Borrower othorwise agree in writing, wny spplicstion of proceeds to prinvipal shall not extend or postpons
the duo date of the monthly paymwnin rofurred o tn paragraphs | wad 2 or chango the amount of the payments, 1f undor
parngruph 21 tha Pronorty iy sequised hy Londor, Borrower's right 1o any insursnce policies wnd proceeds resulling from
damage 1o the Propazy prior 10 th scquisition shall puss {0 Londor 10 the extont of tho mums secured by thik Security
[nslrumont immediately prior to tho acyuisition,

6, Occupancy, Presecatzny, Maintenance und Protection of the Property; Borrowsr's Loan Application) Leaseholde,
Borrowor shall occupy, calebitss, and uso the Property e Burrowor's principal rexidence within sixty days after the oxecution
of this Seourity instrumont and W:all continue to oocupy the Property as Borrowsr's principal residence for u( Joast one yoar
altor the date of oegupancy, unlew: Landor otherwiso ugroos in writing, which consent shall not bo unreasonsbly withheld, or
unless oxtonuating clreumstances sxe¢ which aro boyond Borrowor's control, Borrower shall not dowtroy, damage or impair the
Property, slfow the Property to deloriviale, =7 commil wasto on tho Property. Borrower shall be in dofuult il uny forfeituro
action of procoeding, whether civit or criminal, ! bogun that in Londer's good faith judgment cotkd resull in forfoiture of the
Property or otherwise iatorinlly impair the 1 ciested by this Socurfty Enstrumont or Loador's seourity inleres, Borrower
may ouro such » dofwult and roinstate, a8 provided tn parsgraph 18, hy causing the sstion or proceading 10 be diminsed with »
suling thet, in Loador's good faith dotormination, preivdes forfolture of the Borrowor's intsrost in the Property or othor
material impairment of tho lion croated by thin Seourit; instrument or Londar's security intorest. Borrowoer shail atwo be in
dofault if Borrower, during the loan application provoss, gave nwisrintly fulse or inscourate information or statements 1 Lendor
(or fulled 10 provide Londer with any material information) Ii-sosaection with the Joan evidenced by the Noto, Including, but
net fimitod (o, roprosontations concorning Borrowsr's occupatky o7 the Property ax & principal residenve. I thiv Securily
Instrumont is on # Jewschold, Borrower shall comply with il the provisions of the lease, |f Borrower sequiren foo titlo to the
Broperty, the leasshold and the tes ttls shull not mergo unlews Londer ugio2s 'o the mergor in writing,

7, Protection of Lender’s Rights in the Proparty,  If Borrowor fally t2- jerform the covenants ani agreemonts contained in
thin Seonrily Tnstrument, or thoro ix & logal procoeding that may significanily ffec: Londlor's rights in tho Proporty (such as
# procecding in dankrupicy, probato, for condomnation or forfoitury or o saforcs Jews or regulntions), then Londer may do
and pay for whatevor is necessary to prolect tio valuo of the Property and Lendor‘s rights in tho Property, Londer's actions
may include paying wny sums secured hy w lien which has priority over thiv Secur':v_Insirument, appearing in coun,
paying coasonable mtomoys’ foes and entoring on the Proporty lo mako repaini. Allhough iondor may take action under
this parugraph 7, Londer doex not have 1o do ko,

Any amounts disbursed by Londer undor thin paragreph 7 shall become widitional debt of Borvwer secured by thin Security
Instrument, Uniess Borrower and Lender agroo (o other torms of payment, those amounts shall bear in'simet from the date of
dibursoment at the Noto rate and shall be payable, with intersst, upon notice from Londor lo Borrower rep=aling payment,

8. Mortguge Inmurance,  If Londor roquired mortgage insurance s & condition of making the loan secumd by this Security
Instrunwat, Borrower shall pay the promiums required 1o maintain the mortguge insurance in offect. If, for any roason, the
mortgage insurance cavorage required hy Lender [apees or cousos to bo in effect, Borrower shall pay the premiums required to
obinin covorago substantinlly equivalont to the morigage insurance previousty in effect, st 4 cost substuntivlly equivaiont to the
cosl to Borrowor of the mortgage insurance previously in effect, from an alternato mortgage insurer approved by Lendor. If
substantially oquivalent mortgage insurance coverage is not available, Borrowor shall pay (o [ender oach:month a sum equal 10
ono-twelfth of the yearly morigage insurance premium bsing puid by Borrower whea the insurance coversge lapsed or coased to
b in offoct, Londer will accopt, use and rotain these payments s n losw reserve in liew of morigage insurance, Loms resorve
paymonts may no Jonger bo roquired, at the option of Lender, if mortgage insurance coveruge (in the smount and for the period
that Lender requires) provided by an insurer spproved by Lender again becomes available aml {s obtained, Borrower shall pay
the promiums required to maintain moriguge insurance in effect, or to provide & loss reserve, until the requiroment for
mOrgRgs iNAUTANCE ends in accordance with kny written ugreement betwoen Borrower uud Lender or spplicablo law.

8. Inspection, Lender or its ngent may, make reasonable eatrivs upon and inspections of the Property, Lender shall give
Borrower notice al the time of or prior to un ingpaction specifying reasonable cause for the inspection,

Singls Family - Fannis Mae/Freddia Mec UNFORM INSTRUMENT » O Form 3014 Rev, /80
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LOAN NO. A135%97
. " THIS CONDOMINIUM RIDER is mads this 129K day of DECEMBER .

. and is incorporated into and shal! be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the *Security
"Instrument") of the same date given by the undersigned (the "Borrower") to secure Barrower's Note to

"'PREVERRED MORTGAGE ASSOCIATES, LTD.
t.AN ILLINOIB CORPORATION (the "Lender”)
- of the same date and covering the Property described in the Security Instrument and located at:
} 4636 N. HALDEN #28, CHICAGO, IL 60640
NN {Property Addresel
"‘fThe Property includea a unit in, together with an undivided interest in the common eloments of, n condominium project known as:
4636 N. MALDRN

"Hame of Gondominium Projest)
(the *Condominium Project®), If the owners association or other entity which sots for the Condominium Projoect (the "Owners
Association®) holds title 1o property for the bencfit or usc of its members or sharcholders, the Property ulso includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINAUM COVENANTS, In addition to the covenants and ugreements mado in the Security Instrument, Borrower
and Lender further coveran® and ngreo as follows:

A. Condominium O%%-ations,  Borrowoer shall perform all of Borrower's obligutions undor the Condominium Project’s
Constituent Documents. The "Zeatituent Documents® are the: () Declaration or kny othur document which creates the Condominium
Project; (if) by-laws; (1ii) codo of regaiations; mad (iv) other equivalont documents. Borrowor shall promptly pay, when due, sl dues
und nssessmonts imposed pumsuant to.ine’ Conatituent Documents,

B. Huzard Insurance, So lony a8 tho Ownors Association maintaing, with & genorally weceptod insurance carrior, & “master”
or "hlanket® policy on the Condominium Projest which is watisfuctory to Londer und which provides insurance coverage in the
amounts, for the poriods, wnd ugainst tho hxzards Lendor requires, including firo und hazards includoed within the torm "extended
coverage”, then:

(i) Londer waives the provision in Uniforns Covenant 2 for the monthly payment to Lender of the yearly premium
instaliments for huzard insuranco on the Property; and

(ii) Borrowor's obligation under Uniform Coveisat 5 1o maintain hazard inwurance coverage on tho Property i deomed
satisfied 10 the oxient that tho roquited covernge s provided by tio Cwners Assoclation policy.

Borrower shall give Londer prompt notice of rny lapso in saveied hazard insurnnce covorage,

Inthe oventof u Jistribution of hazard inwurmnce procesds 5 tiou of restorwtion or ropair following & loss to tho  Property,
whother (o the unit or 1o common clements, any proceeds payublo to-@zicnwer ure horoby assigned and shall bo paid to Lunder for
application to the suma sccurad by the Sveurity [natrument, with any excese pa 1o Borrower,

C. Public Linbility Insurance, Borrowor shall take such uctions sn_rzy be rousonablo 1o inwure thi the Ownors Associution
nwintuing & public tixbility insurance palicy accoptable in form, amount, nd eatsnt of covorage 1o Lender,

D, Condeminationi, The proceeds of any award or claim for dameges, 2irct or consequontial, paysble to Dorrower in
connection with any condomnation or othor taking of ll or uny part of the Property, \hiber of the unit or of the comtnon olemonts,
ur for any convoyance in liew of condomnation, mre hereby waigned and shall be paid to Lralar, Such proceads shall bo spplied by
Londer to tho sums secured by the Securily Instrument wa provided in Uniform Covenant 10,

E. Lender's Prior Conseed, Borrawer shall not, excopt aher nolleo 1o Londer and with Londee's prior written consant, oither
partition or subdivide the Property or consonl to!

(i) the shandonment ur tormination of tho Condominium Project, sxcept for abandoniiont or tunination rojuired by law in
tho cuso of subsinntinl dostruction by fire or other cuvualty ur in tho cass of a taking by condomnation or vindirzt donuin,

(if) uny smendmwnt 1o any provision of the Constituent Dosuments if tho provision in for the expross Paisfit of Lender;

(Iliy tormination of professional marugement wid wxsumption of solf-managomont of the Ownors Assacizlion; or

(iv) any uction which would have tho offect of rondering the public lisbility insurance covemyo maintained by the Ownors
Assogintion unaceoptablo to Londer,

¥, Remudlen, [f Borrowor doow not pay condominium duos und wsseasmonts whon duo, thon Londer niny pay them. Any
wimounts disbursed by Looder undor thix paragraph F shall beooine sikiitionsl debt uf Borrowor secured by the Security Inairument,
Unleas Borrower and Londor agroe 1o othor torma of payment, theso wmounts shall boar intorost from tho date of disburscmont al
the Noto rata und shall bo payable, with intorest, upon notice from Lendor (o Borrowar requesting payment.

DY SIGNING BELOW, Borrowsr sceopls anid ugreox to tho torm and provisions co::yuud it ucymlnlu Rider,
Gl il L B Lo e Sso s
MARK B, SCHAPPNRR toreww SOMN O, NOBRINA Hortown

(Soul) {Seal)

hwrtoves WBorrowm

4o
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24. Riders to this Security Inatrument, If one or more riders are executed by Borrower and recorded together with thix
Security Instrument, the covenanty and agresments of cach such rider shall be incorporated into and shall amend wncl
supploment the covenants and agresmonts of this Security Inatrument as if the rider(s) were part of this Security Instrument,
{Check applicable box(es)]

Adjustable Rate Rider (X]  condominivm Rider [ 14 Fumily Rider
Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider D Second Home Rider

V. A, Rider [T ohers) fapecity]

BY SIGNING BELQW, Borrower accopts and ugrees t0 the teems and covenants conlsined in this Security Instrument and in
uny rider(s) executel b Borrower and recorded with it

Witnessey:

- +
L , /; . i
A e S ;31./(,,,.:,,_.//(_. e —(Scal)
MARK G. SCEAFFNER /. Ao

’ZA /} %/k S0 {Seal)

Onl Q. HOSII)IB JHorrowee

(Seal)

Borrows

(Seul)

Botows

[8page Below This Line For Acknewledgment

STATE OF ILLINOIS, COOK County x4

I, TRE UNDERSIGMED , & Notary Public in and forwsid county and state,
do hereby certify thit MARK 8, SCHAFPNER, A BACHELOR AND JOMN O. HOBKi%Z,
A BACHBLOR
, porsomally known to e to be the same person{a) whose name(s}
subscribed 10 the foregaing inslrument, appearvd bofore me this day in person, and acknowledged that  THRY
gigned and delivered the said instrument s~ ARE free and voluntary act, for the uses and purposes therein set forth,

Given undor my hand and official seal, this ~ 12TR  dsyof  DBCEMBER , 97 .

My Commission eapires: " = / & <
OFFICIAL SEAL" ™ ¢ Notar§’ Public
R. RAZO
Natary Public, State of liinels
My Cammission Explres 08710701
P PN A

ILLINOIS  -Single family - Fannie Mas/Fraddie Mac UNIFORNM INSTRUMNENT
Form 3014 /90
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