| 'qQ ?424FwMof
UNOFFEICIAL CQRNA 2k et

Caok County Recorder a7,

ASSIGNMENT OF RENTS F 517(

[ GRAMTOR " BOAROWER
Mieczyslaw gkiba Mieczyslaw Skiba ) /

ADDRESS ADDRESS
14356 8. Courtland 1436 8. Courtland
Park Ridge, IL &0068B Park Ridge, IL 60068

TELEPHONE NO. IDENTIFICATION NO. [ TELEPHONE NO. {DENTIFICATION NO.
773-725-4400 360-66-449¢6 | 77.-725-4400 360-66-4496

WERES | VIHRT  POMSRARANRINT aGREBIE AU | CUSTOMRR | Loanmummen
. VARIABLE | $§140,000.00 | 12/12/87 As provided $771872 226596557
Tl —in-thenote-secured- by-this-instrurent e

1. ASSIGNMENT. In consideration of the loan evidanced by the prorrisseiy note or credit agreement described
above (the *Nota"), Grantor absolutely assigns to Lender all of Grantor's interes’ ' the leases and tenancy agreements
(the "Leases’) now or hereafter executed which relate 1o the real property descriues in'Schedule A which is attached to
this Agreement and Incorporated hersin by this reference and any improvements iocated thereon (the “Premises”)
Including, but not limited to, the leases described on Schedule B attached hereto and incorporated harsln by reference.
This Assignment is to be broadly construed and shall encompass all rights, benefits and auvariaqes to be detived by the
Gramtor from the Leases including, but not limited to all rents, issues, Income and profits ¢risirg from the Leases and
renewais thereof, and all security deposits pald under the Leases. This Assignment is an absoluie a2aignmant rather than
an assignment for security purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authorlty to modify the-trans of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:

a. Observe and perform all the obligations Imposed upon the landiord under the Leases.

b. Refraln from discounting any future rents or executing any future assignment of the Leases or collect any rents in
advance without the written consent of Lender.

c. Perform all necessary steps to maintain the security of the Leases for the benefit of Lender including, If requested,
the periodic submission to Lender of reports and accounting information relating to the receipt of rental payinients.

d. Relrain from modifying or terminating any of the Leases withaut the written consent of Lender.

e. Execute and deliver, at the request of Lender, any assurances and assighments with respect to the Leases as
Lender may perlodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a Ihe tenants under the Leases are current in all rent payments and are not in default under the terms of any of the
8ases.
b. Each of the Leases is valid and enforceable according to its terms, and there are no claims or defenses presently
existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantor.
c. No rents or security deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accept, rent In excess of one month in advance under any of the Leases.

e. Grantor has the power and authority to axecute this Assignment.

f. Grantor has not performed any act or axecuted any instriment which might prevent Lender from collacting rents
and taking any other action under this Agsignment.

8. GRANTCR MAY RECEIVE RENTS. As lonp as thers is no default under the Note described above, the
Mmﬁa securing the Nota, this Agreement or any other present or future obiigation of Borrower or Grantor to Lender
gou tions"), Grantor may collect 2l rents and profits from the Leases when due and may use such proceeds In
Grantor's business operations. Hawever, Lender may at any time require Grantor to deposit ali rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

, 8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Obiigations,
- Lender may at 18 ontion take possession of the real property and the improvements and have, hold, manage, lease

' and operate the Premises on terms and for a period of time that Lender deems proper. Lender may procead to collect
‘and receive all rents, incoma and profits from the Premises, and Lender shall have full power to periodically make

:* gitsrations, renovations, repalrs or raplacements to the Premises as Lender may desm proper. Lender may apply ak
‘\

rents, income and profits to the payment of the cost of such alterations, renovations, repalrs and replacements and
any expenses incident to taking and rataining possession of the real property and the management and operation of

.y
- the real property. Sarder may keep the Premises propery insured and may discharge any taxes, charges, claitns,

assessmants and other llans which may accrue. The expense and cost of these actions may be paid trom the rents,
Issyes, Income and [ro%is received, and any unpakl amounts shall be secured by the Note and Montgage. These

"', amounts, together with cdumeys' fees, | expenses, and other costs, shall become pan of the indebiedness

secyured by the Mortgage an? for which this Assignment is given.
7. POWER OF ATTORNEY. G:amor irrevocably authorizes Lender as Grantor's attarney-in-fact coupled with an

o Interest, at Lender's optlon, uponita’ing possession of the real property and improvements under this Assignment, to

lease or relsase the Premises or-any part thereot, to cancel and modify Leases, evict terants, bring or defend any
sults in connectlon with the possessio o; the Premises in the name of elther party, make repairs as Lender deems
appropriate and perform such other acts /n connection with the management and operation of the real property and
mprovements as Lender may deem proper. The receipt by Lender of any rents, Income or profits under this
‘Assignment after institution of foreclosure prucesdings under the Morigage shall not cure any default or affect such
proceedings or sale which may be held as a resu't f 2uch proceedings.

. 8, BENEFICIAL INTEREST. Lender shall not be uivigated G perform or discharge any ctiigation, duty or Habllity

under the Leases by reason of this Assignment. Granior Tioreby agrees to indemnify Lender and to hold Lender
harmiess from any and all !labﬂx.a loss or damage which Lender may incur under the Leases by reason of this
Assignment and from any and all laims and demands whatscovir which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender’s part to pedorm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any liability, loss of fanyage under the Leases or under or by reason of
© this Assignment, or in the defenss of any such claims or demands, Y« amount of such loss, indluding costs, legal
. axpansss, and reasonable attormeys’ fees shall be secured by the Morirage and for which this Assignment was given.

* Grantor agrees to reimburse Lender Immediatsly upon demand for any suc* costs, and upon falure of Grantor to do

48 b 80, Lender may accelerate and deciare due all sums owed to Lender under sny of ihe Obligations.

_ 9. NOTICE TO TENANTS: A written demand by Lender to the tenants und(r aa Leases for the paymeni of rents
+~ or written notice of any defauit claimed by Lender under the Leases shall be suificier. natice fo the tenants to make
 fiture payments of rants diractly to Lender and to cure any default under the Leases wichout the necesstty of further
consent by Grantor. Grantor heraby releases the tenants from any liabliity for any rents puid (o Lender or any action
taken by tha tenants at the direction of Lender after such written notice has heen given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are sonaeia and independent

from any obligation contained in the Mortgaqre and may be enforced without ro&ard to whethar Lender institutes
foreciosure procesdings under the Morigage. This Assignment Is in addition to the Mortgage shall pou affect, diminish

" or impalr the Mortgage. However, the rights and authority granted in this Assignment may be exercisortin conjunction

with the Mortgage.

“11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obiigations or Lender's rights
"~ under this Agresment must be contained in a writing signed by or. Lender may perform any of Grantor's

obilgations or delay or fail to exarcise any of its rights without causing a walver of those obiigations or rights. A walver
on ona occasion shall not constitute & walver on any other occasion. Grantor's obligations under this Agreement shall
not be affected if Lender amends, compromiges, exchanges, falls 10 exercise, impairs or releases any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collateral.
- Grantor waives any right to a jury tris! which Grantor may have under applicable taw.

- 12, RENEWAL OR EXTENSION OF MORTGAGE. In the gvent the maturity date of the Note and Mont is
sxiended becausa of a modificaticn, renewal or extension of the secured indsbtedness, this assignment shall be
attomatically extended to the new maturity or extension date and shall be enforceabls against Grantor and Borrower
on a continuous basis throughout all renewa! and extension periods until such time as the underlying indabtedness
has been retired and pald in full.

" 13, NOTICES. Any notice ot other communication to be provided under this Agreemant shalt be in writing and sent

to the parties at the addresses indicatad in this Agreement or such other address as the parties may designate in
wiiting from time to time. ' NS
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14, SEVERABILITY. If any provision of this Agreement violates the iaw or Is unenforceable, the rest of the
¢ Agreement shall remain valid.

7 15, COLLECTION COSTS. if Lender hires an attorney to assist in collecting any amount due or enforcing any right
<. or remedy under this Agreement, Grantor agress to pay Lender's altorneys' fees, legal expenses and collection costs.

" 16, MISCELLANEOUS.

. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder to cancel or
tarminate such Lease shall be deemed a delault under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such default results in the impairment of Lender's security.

. A violatian by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a default under the terms of the Note and Mortgage.

. This Agreement shall ba binding upon and Inure to the benefit of Grantar and Lender and their respective
successors, assigns, trustees, recelvers, administrators, personal representatives, legatees, and devisess.

. This Agreement shall be governed by the laws of the state indlcated in the addrass of the real property. Grantor
consents 1o the jurisciction and venue of any court located In the state indicated In the address of tha real
property inthe svent of any legal proceeding under this Agreement.

. This Agraumant is executed for . business . purposes. All references to Grantor in this
Agreement sl include all persons signing below. If there is maore than one Grantor, their obligations shall be
joint and severs.. This Agreement and any related documents represent the complete and inlegrated
understanding briws.en Grantor and Lender periaining to the terms and conditions of those documents.

. ADDITIONAL TERMS.

-

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, A'NU-AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

GRANTQH:

GRANTOR:
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County of
a notary The foregoing instrument was acknowtedged before me
o : &oresald, DO this by
HEREBY CERTIFY that
‘personally known 1o me to be Té same person
" ‘whose name_____ LS subscribad to the foregoirg as
fen instrument, appeared before me this day in person and

acknowiedged that he signed, ——
seelod and dellverad the sald Instrument as _t48____ on behalf of the .
free and voluntary act, for the uses and purposes herein sat

mo—fndofﬁclallgeal this &~ _day Give : and 2 Hclal saal, this
o' L)

A W__ ' ANTOINETTEM mnenson
Wnupms Q/S'/ ‘7 TS YY) ™

day

I.EA

’hestreetaddressofthePropeny I arpicable) is: 1717 8. Ashland
(larg! J Park Ridge, IL 60068

Permanent Index No.(s): 12-02-234-009
The iegai description of the Property is:

Lot 16 in Bloek 26 in Kinsey's Park Ridge Subdivision of part of gections
1l and 2, 'rownlhig 40 North, Range 12, East ol <¢bhe Third Principal
Meridian, in Cook County, Illinois.

This document was prepared by: ASSOCIATRD BANK, 5200 N. Central, Chgo, IL 60630 (BOX 34)

After recording retum to Lender. AS
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