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This document waa preparsd by:
STATE BANK OF COUNTRYSIDE
§734 Joliet Road

Countryside, Hinola 80828

{Space abova this line for recording purposss)

4 7 2 , ASSIGNMENT OF LEASES AND RENTS

PR A As Security tor a Loan
77052 (/ ; ) d From STATE BANK OF COUNTRYSIDE
Vi

1. DATE AND PARTIES. The data of tlls /scisnment of Loasos and Renls (Agreement) is Docember 4, 1997, and the parties are the
loliowing:

OWNER/BORRCWER:

FRANCIS KING
1036 NORTH KNIGHT AVENUE
PARK RIDGE, ILLINOIS 60088
Social Sacurity # 335-04-3204

COLMAN CONNOLLY
25152 CAYUGA TRAIL
LAKE BARRINGTON, iL
Soclal Security # 034-42-3412

BANK:
STATE BANK OF COUNTRYSIDE
an ILLINOIS banking corporation
8734 Jollet Road
Countryside, lilinals 60525
Tax |.D, # 36-2814486

2. OBLIGATIONS DEFINED. The term "Obligations” is defined as and includes tha lollowing:

A A promissory note, No. ____ , (Nole) dated December 4, 1997, and execiied by FRANCIS XING and COLMAN
CONNOLLY (Borrower) payable to the order ol Bank, which evidences a loan (Loas) to Borrower in the amount of
$225,000.00, plua interest, and all extensions, renewals, modificaticns or substitutions theraod,

. All future advances by Bank to Borrower, 1o Owner, to any one of them or 1o any one of ther. end others (and all ulher
obligations referred to (n the subparagraph(s) below, whether of not this Agreament is specifically refetiad to In the evidence of
indabtedness with regard to such future and additional indobtodness).

. Al ucditional sums advanced, and expenses incurred, by Bank for the purpose of Insuring, preserving or Utherwise protecting
the Collateral (as hereln defined) and ts value, and any other sums advanced, and expenses Iincurreq ty Bank pursuant le
this Agreament, plus Interegt at the same rata provided for in the Note compuled on a simple interest methoa.

. All other obligationa, now existing or herealier arising, by Borrowar owing to Bank la the extent the taking of the Collateral {as
herein defined) as securily therator is not prohibited by law, inciuding bul not limited to liabfities for overdrahs, all advances
made by Bank on Bomower's, and/or Owner's, behall as authorized by this Agreement and llabilities as guaranior, endorser or
surety, ol Borrower to Bank, due of to become dus, direct or inditect, absolula of conlingent, primary or secondary, liquldated
or unkquidated, or joint, several, or joint and several,

. Bomower's performance 0! the terma in the Note or Loan, Owner's parformance of any lerms in this Agreement, and Borfower's
and Owner's performance of any terms in any deed of tust, any lrust deed, any trust indenlure, any mortgage, any deed to
secure debt, any securily agreement, any oiher assignmant, any consiruction Ipan agreement, any loan agresment, any
assignment of beneficlal Intevest, any guaranly agreement or any other agreement which socures, guarantias or otherwise
reiates 10 the Note or Loan,

However, (hia securtty interast will not secure another debt:
A. 1t this security Intevest is in Barrower's principal dwelling and Bank fails to provide (to all persons entied) any notice of right of
resciasion requirad by law for such other debt; or
B. if Bank falis to make any disclosure of the existence of this security interest required by law for such other debt.
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3 BACKGROUND. The Locan s secured by, bul is not limiled lo, & mortgege (Mongego) dated Decomber 4, 1687, on the loliowing
described property (Praperty) situated In COOK County, ILLINOIS, to-wil;
. LOT 41 IN BLOCK & IN CLYBOURNE AVENUE ADDITION TO LAKE VIEW AND CHICAGO IN SECTION 30,
P TAWNSHIP 40 NORTH, RANQE 14 EAST OF THE THIRD PRINCIP?MERIDIAN. IN COOK COUNTY, ILLINOIS.

vnbev trcado, G
Tha Proparty may be commonly 1eferred to as 2314 WEST DIVERSEY, CHICAGD, ILLINO

4. ASSIGNMENT OF LEASES AND RENTS. Owner grants, bargaine, mortgages, sells, conveys, warranls, assigns and {ransfers (o Bank as
addiional security a the right, ¥te and Interest in and 10 any and el

A. Existing or futura janses, subloases, licenses, guaranties of perfarmance af any parly thereunder and any other writien or verbal
agreemonts for the use and cccupancy of any portion ¢l the Properly, including any extensiong, renewals, modificatlons or
substitutiona of such agreements [l referred 1o &3 "Loases”).

B. Ronis, lssuse and profits (all relaired to as "Rants™), including e not imited to securlly depasits, minkmum ren, perceniage
rant, addiionsl rent, common area maintenance charges, parking chargoes, real estale taxes, other applicable taxes, insurance
premium contributions, liquidated damages foliowing default, canceliation fremiums, "oss of rents” insurance, guest receipts,
revenues, royaities, procoeds, boruses, accounts, contract iights, general intangiblea, and all rights and claims which Owner
may 'a‘e that in any way pertaina t of ls on account of the use of cccupancy of ihe whale or any pant of the Property,

.

In tha event any oni liated as Loasas or Renis 13 datermined 1o be personal propery, this Agresmant will also be rogarded as a security
agreemant,

8. COLLECTION OF RENY.” Cwoer may collecl, receive, anjoy and use the Renta so long as Owner le not (n delault. Except tor one lease
period's rent, Owner will nat celiact in advance any Renls due in lutwe lease periods, unless Owner tirst oblaina Bank's written consant,
Upon delault, Owner will recelva any Rents in trust tor Bank and Owner will not commingle the Ronls with any other funds. Any
amounts coliected shall be appiled =i Bank's discretion firsl 16 cotls of managing, protecting and prasarving the Property, and 10 any
oiher necessary related expenses inclusting Bank's court costs. Any ramaining amounts shall be appliad 1o reduce the Obligalions.
Owner agrees that this assignment Is (mrad.laly eHective between the panties 1o this Agreement and efiective as 10 third parties on the
recording of thia Agreement. Owner agreis that Bank Is entitied 1o notity Owner or Owner's tenants to make payments of Renls due o/
10 become due ditectly to Bank alter such recording, however Bank agrees nof fo nality Owner's tenants unill Owner defaults and Bank
nolifles Owner of tha default and demands th™t Owner and Owner's tanams pay all Rants due or 10 become due directly 1o Bank. On
1aceiving the nctice of delautt, Owner will endorso ant deliver 1o Bank any payments of Rents.

& APPLICATION OF COLLATERAL PROCEEDS. Any Rurazi ather payments recoivad or to be recelved by virtue of the Collateral, will be
appiied lo any amounts Borrower owes Bank on the Qlfigations and shall be appliad first 10 cosis and expenses, then lo accruad
interest and the balance, i any, 1o principal oxcop! as otherwisr reguired by Iaw.

7. WARRANTIES AND COVENANTS. To Inciice Bank to extand credit by entering into the Obligations, Owner makes the following
warranties and covaneants:

A, Qwner has good tile to the Leases, Renls, and Property anans rvhl fo grant, bargain, mongage, sell, convey, warrant, assign
and ransiar o Bank as additonal security the Loases and Renis, e’ 1o olhal parson has any right In the Leases and Renls,

B, Owner haa recorded the Leases ea required by faw or as otherwisa prvdent lor the lypa and use of tha Property.

€. No delsult exists under the [pases, and the parties subjec! 10 fiis Loases-have not vicialed any applicable law on leases,
ficenars and landiords and lenants. Ownar, a) ila sole cost and expense, will kyep, abserve and parform, and require alf other
parties 1o the Lensas to comply with the Leassas and any applicable law. 1-Owiar or any party (0 the Lease defaulls or Jais 10
observe any ngplicable law, Owner will promptly nolity Bank of this noncompliar zo,

0. When any Lease provides for an abatement of Renls due lo fire, lood or other ceuwaly, Owner will insure agains! this risk of
ieas with & policy satiefaciory 1o Bank,

E, Owner wili promptly provide Bank with copies of the Leases and will conify (hesa Laases are true and correc) copies. The
exlsling Leases will be provided on execution of the Agreement, and all kiture Leases ant’ any other information with respec
1o these Laasas will be provided immadiately aler they are exscuted.

F. immedialaly after exacution of this Agiaement, Owner will notity ali current and future tenants anr o*hera obligated under the
l.easas of Bank's right lo the Leasas and Rents, and will request that they immediafely pay all b Rants directly 10 Bank
when Owner or Bank demand them to do so.

Q. When Bank requests, Ownor will provide lo Bank an accounting of Rents, prepared in & lorm accepteole lo Bank, subject to
generally accepted accounling principles in elfect when such stalemenls are made, and certified by Cwner &r Owner's
sccountant to be current, true, accurate and complete s of the dale requested by Bank,

H. Owner has not sublet, modifiod, exionded, canceled, o otherwise allered Ihe Leases, or aceaptud the swirander of the

Property coverad by the Leases (Unleas the Leases so requirad), nor will Owner do so without Bank's writlen consent.

Qwner has not assigned, compromised, subordinated of encumbared the Lanses and Ronis, and will not do so withou! Bank's
prior writtan consent,

Owner will not anter Into any future Leases withowut prior written consent Irom Bank and al Bank's request, Owner will execule
and deliver such further assurancas and assignmenis as to these luture Leases as Bank requires from time 1o time.

Ownar will not sell of remove any petsanal proparty on tho Property, unlass Ownar replaces this personal property with ke
Kind lor the same or better value.

Owner will appear in and proeecute e claims or defend its tile to the Leases and Rents against any claims that would impalr
Owner's inlerest under this Agreemen), and on Bank's request, Owner will also appear In any action or praceeding in the
hame and on behsll of Bank. Owner will pay Bank for all costs and expenses, inciuding reasonable attorneys' ises, incumed
by Bank ‘or appearing In any action of proceading related to the Lesses or Rents. Owner agrees to assign fo Bank, as
requested by Bank, any right, claims or dalenses which Owner may havo against paries who supply labor or materials fo
improve or maintaln the leaseholds subject 1o the Leases and/or the Property.

M. Bank does nol assume or became Hable for the Property's maintanance, depreciation, or other losses or damages when Bank

acts fo manage, piolect of preserve tha Property, axcept for losses or damages due 1o Bank's gross negligence or, Lpﬁonal

X <
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ordurs, atlorney general opinlons of Inlerprative letters concerning he public health, salety, welfare, environment or
& Hazardous Substance (as defined heroin).

{2) "Hazarcous Substance” means any toxic, radioactiva or hazardous material, waate, pollutant or contaminant which
has characleristica which rendar the substance dangerous or potentially dangerous lo the public health, safety,
wallare or the enviranmenl. The lam includes, withaut limitaion, any substances defined 86 "hazardous malerial,”
“oxic substances,” "hazardous waste” or "hazardous substance” under any Environmental Law.

B. Ownor represents, warrants and agrees that:

(1) Except as previously disclosed and acknowledged In writing to Bank, no Hazardous Substance had been, fa of will
be localed, raispuiied, manufaciured, treated, refined, or handled by any persen on, under or about the Propeity
except In the ordinary course of business and in sirict compliance with all applicable Envikonmental Law.

{2) Except as previously disclosed and acknowledged in writing to Bank, Owner has not and shall nol cause, contribute
10 of parmil the retease ot any Hazardous Substance on the Property.

{3) Owner shall immediately notify Bank . (a) a release or threalened reisase of Hazardous Substance occurs on,
unded or about the Property or migrales of threatena to migrate from nearby property; or (b} there Is a violation of
any Environmental Law concerning the Property. In such an ever, Owner shall take all necessary remedial nction in
accordance with any Environmental Law.

(4) Except as previously disclosed and acknowledged [n writing to Bank, Owner has no knowledge of or reason 1o
beliove theta is any pending or threalenad invesigation, claim, or proceading of any kind relating to (a) any
Hazardous Substance localed on, under or about the Property or {b) any viclalion by Owner or any tenant of any
€nrironmental Law. Owner shall immediately notity Bank in writing as soon as Owner has reason to belleve theve is
= sich pending or threatenad Investigation, claim, or proceeding. In such an event, Bank has the right, but not
Uw.rorgalon, to particlpale in any such proceading inciuding the right lo receive copies of any documents relating
lo BUCh g 0zeadings.

(8) Except av previously disciosed and acknowiedged in wriling 1o Bank, Owner and every tanant have been, are and
shall "emait: in/ il compliance with any applicable Environmantal Law.

(8) Excepl as proviously disclosad and acknowiedged in writing to Bank, there ara no undarground siorage tanks,
privata dumps or/open wells located on or under (he Property and no such tank, dump or well shall be addud
unless Bank first agiees 1n writing,

(7) Owner will regularly Insper:i u:9 Property, monitor the activilies and cperalions on the Property, and confirm that all
pormils, licenses or approvals raquired by any applicable Environmenial Law are obtained and complied with.

{8) Owner will parmit, or cause ary wnant to parmit, Bank or Bank's agant to anter and inspect the Propesty and review
afl racords at any reasonable i@ delermine: (a) the existence, location and nature ol any Hazardous Substance
on, undar or aboul the Propenty; (bl (b3 oxislence, localion, nalure, and magnitude of any Hazerdous Substance that
has been roleased on, under or abeln tine Property; {c) whather or nat Owneér and any {enant are in compliance with
any applicable Environmental Law.

{9) Upon Bank's request, Owner agrees, &l {\wnei s expense, to engage a qualified anvironmental engineer to prepare
an environmental audit of tha Property and w0, submit the results of such audil to Bank. The choice of the
envicanmental shginest who will parorm such awgitis subject to tho approval of Bank.

{10) Bank hag lha right, but not the obligation, to pirtorm any of Owner's obiigations under this paragraph at Owner's
axpanse.

(11) As a consequence of any breach ol any representalica, wesranly or promise made in this paragraph, (a) Owner will
indemnify and hald Bank and Bank's successors or assigrs.tarmless from and agalnst all losses, claims, demands,
liab¥ites, damages, cisanup, response and remedialion costs, Zenaliies and expenses, including without kmitation
all costs of fitigation and raasonsbia attornays’ fees, which Ban; and Pank's successors or assigns may sustain; and
(b) &t Bank's discreion, Bank may relsase this Agreement and hivveturn Owner will provide Bank with coliateral of al
least equnl value to the Property sacured by this Agreemant withoui rrejudice to any of Bank's rights under this
Agreement,

{12) Notwithstanding any of the languega comained in this Agreemen 1o theconirary, the terms of Ihis paragraph shall
survive any foreclosure or satistaclion of any deed of trust, mortgage o any obligation regardiass of any passage of
title to Bank of any disposition by Bank of any or all of the Proparty. Any clairs and delenses fo the conlrary are
heraby waived.

11. ADDITIONAL POWERS OF BANK. In addition to all other powers granted by this Agreement and the Morgs.ge. 3ank also hus the rights
and powers, pursuant to the provisions of the lllinois Code of Civil Precadure, Section 15-1101, ot saq.

12, TERM. This Agreermnent shall remaln in aliect until tarminatad in wriling.

13, GENERAL PROVISIONS,
A TIME IS OF THE ESSENCE. Time is of the essence in Owner's performance of all duties and obiigallons imposad by this

Agreament,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's forbearance from, or delay in, the exercise ol any of Bank's rights,
remedies, privileges of right 1o insist upon Owner's srict perfofmance of any provisions contained In this Agreement, or vther
loan documents, shall not be conalrued as a walver by Bank, unless any such waiver ia in wiiting and is signed by Bank,

. AMENOMENT. The provisians contained tn this Agreament may not be amendod, excapt through a wiltten amendment which
is signed by Qwner and Bank,

. INTEGRATION CLAUSE. This written Agreemeni and all docurents executed concurrenlly herewith, represent the entire
understending betwian the panies as (o the Obligations and may no! be contradicled by evidence of priar, comiemporaneeus,
or subsequent oral agreemenis of tha parnies.

. FURTHER ASSURAMNCES. Owner agioes, upun requast of Bank and within the ime Bank spacilies, 1o provide any
information, and lo executs, acknowledge, deliver and record or file such furthor instruments or documents as may be
required by Bank 1o secura the Note or conlirm any lien.

F. GOVERNING LAW. This Agreement shall be governed by the laws of the State ol ILLINOIS, provided thal such. |z
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ofherwise preemptad by tederal aws and regulations.
FQRUM ANC VENUE. in the event of ltigation periaining to this Agreomenl, the axciusiva forum, venua and piace of
jurisdiction shuit be in the State of ILLINOIS, unless otherwise designated in wriling by Bank or olherwisa required by iaw.

H. SUCCESSORS. This Agreement shail inura to the benefit of and bind the helis, personal representatives, successors and
assigns of the: parties; provided howsver, that Ownier may not assign, transler or delegate any of the rights or obligatans
under this Agnyement,

. NUMBER AND GENDER. Whenever used, the singuiar shall include the plural, the plural the singular, and the use of any
gender shall b applicable to akl ganders.

. DEFINTTIONS. The larme used in this Agreement, il not defined herein, shall have their meanings as dofinad in the other
documents exacyled contemporanoously, o In conjunction, with this Agraemenl
PARAGRAPH HEADINGS. The headings at the beginning ol any paragraph, or any subparagraph, in this Agreement ara for
convenence ¢:nly and ohall not be dispositive In inlerpreting or construing livs Agreemant,
IF HELD UNENFORCEABLE. If any provialon of this Agreament shall be held unenforcenbie of void, than such provision to the
extent no! oiherwise Hmited by law shall be severable from the remalning provisions and shall in no way aftect the
enforceabllity ) the remalning provislons nor tha validity of this Agreement.

M. NOQ ACTION EY BANK. Mothing contalned herein shall ragquire the Bank 1o lake any action.

OWNER/BOP.ADWER:
—

Alo
f‘nfnc! 8 gnw-"

Individually

STATE OF, ZZ(,[AJOI e
COUNTY, N 4]\
Onthie 7] — day of® ) , B notary public, certity
that FRANCIS KING, personally known to me lo be the st arson whose nfmiis subscribed 1o the | 1oragomg instrument, appearad
balore ma this day in ;wson. and acknowladgad thal (helshr 1 slg‘md and de d the Instrument as (his/her) tree and voluntary act,
for tha uses and purpo:es -
My commission expires: MARrH.‘\ P £O
NOTAKY £100 0 e P

MY T

stateoF T4l OIS T

A . B nolary public, canily
hose 7.0 is subscribed 10 the foregoing Insirument,
d and Zefiy a‘pi tha instruman as (his/her) free and

My commiasion expires; T 5.- e u _.e ”
rhg;l\ku” A K T oMps - 7 NQTARY PUBLIC eh

:.‘\ :”\r‘] U‘;[ NS i,.ri OF 1, LINOIS

THIS IS THE LAST FAGé OF AS P&GS QOGU ENT. EXHBIT OR ADDENDA MaY TG N EOW.

voluntary act, lor the usT_gnd Eurgosoa sol fonh.
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