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AMERICREDIT CORPORATION OF CALIFORNIA-
765 THE CITY DRIVE SUITE 105 AR Al
QRANGE . CA 92868 COR roringyy

Prepared by: BETHANY BENNETT x118 | N .
[ J} Coe *li‘

LOAN NO. f , ‘
. s BR!DUE%n i UrrioR

MORTGAGE

THIS MORTGAGE (" Security lnstriracit”) is given on December 8. 1997 . The mortgagor is
LAVERNE SYKES, AN UNMARRIED PERSON

{"Borrower"). This Security Instrument is given to

AMERICREDIT CORPORATION OF CALIFORNIA

which is organized and existing under the taws of CALTFORNIA , and whusé
addressis 765 THE CITY ORIVE SUITE 105, ORANGE, CA 37868

"Lender). Bosrower owes Lender the principal sum of

One Hundred Three Thousand Five Hundred and no/100
Dollars (U.S. $ 103,500.00 ).

This debt is evidenced by Borrower’s note dated the same date as this Secvat: Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1. 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inferest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security instrument; and (¢) the performance of Borrower's covepants and agreenients under this
Security Instrument amd the Note. For this purpose, Borrower does hereby morigage, grant and ceivay to Lender the following
described property located in COOK County, 1Hlinois:
LOT 59 IN PRUSSING'S SUBDIVISION OF THE SOUTHWEST BLOCK OF THE EAST 33.41 ACRES OF

THE SQUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12. TOWNSHIP 39 NORTH. RANGF 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. APN: 16-12-427-014

\\‘\?

rf%.'s bmﬂ
7 By
Parce) ID#:  16-12-427-014

which has the address of 2535 WEST WARREN B EVARD, CHICAGO Strcel, City),

Ulinoiy 60612 (Zip Code} ("Property Address");
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TOGETHER WITH all the improvetments tow or hereafier erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrutent. All of the foregoing is referred w in this Security [nstrument as tie "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o mortgage,
gran and convey the Property and that the Property is unencembered, except for encumbrances of record. Borrower warrams
and will defend generally the titke to the Property against all claims and densamds, subject o any encumbrances of record.

.. THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with limited
t - variations by jurisdiction to constitute a unitorm security instrument covering real property.
| UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal ant Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intecest on the debt evidenced by the Note and any prepayment and Late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law ar w 4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds”) for: (a) yearly waxes
and assessments which may atiain priority over this Security Instrament as a lien on the Property; (b) yearly leasehold payments
or ground rens czethe Property, if any; (¢) yearly hazard or property insurance premiums; (d) yeatly flood insurance premiums,
if any: (e) yearly medtpage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrepb 8, in Heu of the payment of mortgage insurance premiums, These items are called "Escrow ltems,”
Lender may, at any ting,_coltset a=?! %old Funds in an amount not 1o exeeed the maximum amount a lender for a federally
related mortgage loan may vequier for Borrower's escrow decount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1ot 12 US.C. Scetion 2601 ef seq. ("RESPA”), utless another law that applies to the Funds
sets o lesser amount, 1f so, Lendss may. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fingds <ue on the basis of current data and reasonable estimates of expenditures of tuture
Escrow ltems or otherwise in accordance with 2anlicable faw.

The Funds shall be held in an instiwion whose deposits are insured by & federal agency, instromemality, or entity
(including Lender, if Lender is such an tnstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow htems. Lender may not chargs Borrower for heiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow lrems, unless Lender pays Borrowrt interest on the Funds and applicable law penuits Lesder 1o nuake such
i charge. However, Lender may require Borrower to pay # onetime charge for aa independent real estate tx reporting service
wsed by Lender in connection with this Joan, unless appiicebic law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be veraired o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that imerest’ s%ai’ be paid on the Fumls, Lender shall give to Borsower,
without charge, an annual accounting of the Funds, showing credits asd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security tor all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts permigted to be held by apphicable law, Lender shiall account to Borrower
for the excess Funds in necordance with the requirements of applicable law. 1f the wnount of the Funds held by Lender at any
time i not sufficient to pay the Escrow Items when due, Lender may so notify Boriowdr ia writing, and. in such vase Borrower
shudl pay to Lender the amount necessary to make up the deficiency. Borrower shall snake up the deficiency in no more than
twelve monthly payments, a1 Lender's sole discretion.

Upon paynient in full of all sums secured by this Security Instrument, Lender shall prompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pliedto the acquisition or sale
of the Property, shatl apply any Funds held by Lender at the time of acquisition or sale as  credit agaast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received hy Letws. under paragraphs
1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, 10 amounts pavable under paragraph 2;
third, to interest due: fourth, o principal due; and last, to any laee charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tine directly
to the person owed paytment, Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph,
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a mamner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcenent of the: liew, or (¢) sesures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security tnstrument. 1t Lender determines that any part of the Property is subject to a lien which may atain prierity over

Iritiain:
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f“lhis Security Instrument, Lender nay give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice.

! 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
“Property insured against loss by fire, hazards included within the term "exended coverage® and any other hazards, including
“floods ar flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
“fhat Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
< which shall not be unreasonabty withheld. [€ Borrower fails to maintain coverage described above, Lender may, at Lender's
I-option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

"t All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shail have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower vtherwise agree in writing, insurance proceeds shall be applied o restoration or tepair of the
Property damaged, df the restoration or repair is economically feasible and Lender’s security is not lessened, 1f the restoratien or
repair is not eceavmcally feasible or Lender's security would be lessened, the insurance proceeds shiall be applied to the sums
secured by this Secaniy Tnstrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does notarsver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the ivarance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Insimiaent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monZiy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's tight to any insurate policies and proceeds resulting from
damage 10 the Property prior to the acquisition shall pass to Lender w the extent of the sums secured by this Security [nstrument
immediately prior to the acguisition.

6., Gecupancy, Preservation, Maintenance an:l Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Propeity 1s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy 2ve Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrover's.control. Borrower shall not destroy, damage or impair the
Propetty, allow the Property to deteriorate, or cammit waste o the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in ceadzr's good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest, Borrower may
cure such a default and reinstate, gs provided in paragraph 18, by causing theaction or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securisy izgerest. Borrower shall also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate iremation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residenve ~If this Security Instrument is on a
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee titlke to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property, [f Borrawer fails (0 perform the covenants o2 igreements contained in
this Security Instrument, or there is a legal proceeding that may sipnificantly affect Lender’s rights iphe Property (such as a
proceeding in bankrupiey, probate, for condemnation or forteiture of to enforce faws or reguliations), then Cender muy do and
puy tor whatever is necessary to protect the valug of the Property and Lender’s rights in the Property. Leinder’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument. Unless Borrower and Lender agree to other tering of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon ntice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, if Lender required mortgage insurance as a condition of making the loan secured by this Security
tnstrument, Borrower shall pay the premiums required 0 maintain the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requiged to

" . . t\
YL ) 3 A
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vhtain coverage subsiantially equivalent o the mortgage insurance previously in effect, at 4 cost substantially equivalent to the

.+ cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, 1f
- substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
7 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed of ceased w

¥
v
.
)

‘f be ineltect. Lender will aceept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve

pdymcms may no longer be required, at the option of Leader, if mortgage insurance coverage (in the amount and for the penod
= thut Lender requires) provided hy an insurer dppmved by Lender again becomes available and is obtained. Borrower shall pay
. the premiums rcqulrcd to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirenent for mortgage

3 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnavion or other taking of any part of the Property, or for conveyance in liew of condemaation, are hereby assigned and
shall be paid to Leswler.

10 the event oV a 1otat taking of the Property, the proceeds shall be applied to the sums secured by this Security {nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piogpriiy immediately before the tking is equal to or greater than the amount of the suims secured by this
Security Instrument immedizeiy before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrunient shaii e reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured inuneaiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance snall b:-opaid to Borrower, In the event of a pantial taking of the Property in which the fair
market value of the Property immediawely Betore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwisz agree in writing or unless applicable law otherwise provides, the proveeds shatl
be applied to the sums secured by chis Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, vraf after notice by Lender to Barrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fale o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its ontion, either to restoration or repair of the Property or to the sums
secured by this Security instrument, whether or not then du':.

Untess Lender and Borrower otherwise agree in writing, sny application of proceeds w principal shalt not extend or
postpone the due date of the monthly payments referred to in paragrarhs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a Yrabver, Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liahility of the original Borrower or Borrower's suceeecors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tiine for-payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mud= by the origingl Borrower or Borrower's
successors in interest. Any forbearsnce by Lender in exercising any right or remedy wia!t not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemems of this
Security [nstrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
paragtaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security
Instrument but dees not execute the Note: (a) is co-signing this Security [nstrument only to mortgase. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obiigited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, viodify, forbear or
make any accommedations with regard to the terms of this Security lnstrument or the Note without that Borrower's consent,

13, Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with the
loan exceed the permicted limits, then: () any such toan charge shall be reduced hy the amount necessary to reduce the charge
to the permitted limiy; and (b) any sums already coitected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. It a refund reduces principal, the reducdon will be treaed as a partial prepayment without any
prepayment charge under the Note,

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class wail untess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nutice to Lender shall be given by first class mail (o

Y
v 9. 'wa,(k/‘) '"'"""_LE§_

@R, 6RiL) 900n Paga 4916 Form 3014 9/80




A AN UL

AT




UNOFFICIAL COPY
OT94T5E8 1y 5o

. Lender's address stated berein or any other address Lender designates by notice to Borrower, Any notice provided for in this

. Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

," 15, Governing Law: Severability, This Security Instrumemt shall be governed by federal law and the law of the
¢ jurisdiction in which the Property is tocated. In the event that any provision or clagse of this Security Instrument or the Note
-1 conflicts with applicable law, such conflict shalt not affeet other provisions of this Security Instrument or the Note which can be
"+ given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
+ 10 he severable,

i 16. Borrower's Copy. Borrower shall be given ome conformed copy of the Note and of this Security Instrumient,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a benefictal interest in Berrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate paymenty in full of ail sums secured by this
Securigy Instrument. However, this option shall not be exercised by Lender i€ exercise is prohibited by federal taw as of the date
of this Security Instrument,

i Lender execcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frovcthe date the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f dorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securitv nsirument without further notice or demand on Borrower,

18. Borrower’s Righ' ¢, Relnstate. If Borrower meets certain conditions, Borrower shall have the sght o have
entorcement of this Security Trstranent discontinued at any time prior to the caclier of: (a) 5 days (or such other period as
applicable Taw may specify for reinsatement) before sale of the Property pursuant to any power of sale comtained in this
Security Instrument; or (b) entry of & juagment enforcing tiis Security Instrument. Those conditions are that Borrower: (a) pays
Lemder all sums which then would be aue ander this Security Instrument and the Note as it no acceleration had occurred, (b)
cures any default of any other covenants or ngrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorvey:"fees: and (d) takes such action as Lender may reasonably requite o assure
that the lien of this Security [nstrument, Lender's<igins in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument shall continue unchanged: Yinon reinstatement by Borrower, this Security lnstrument and the
obligations secured hereby shall remain fully effective &5 if no-acceleration had occurred, However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not: o¢ a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to'Buirower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments dug under the Nose and this Security Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ihereis a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with paragraph 14 above and zppiicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should he prade. The notice will also contain any other
information reyuited by applicable law.

20, Hazardous Substances. Borrower shall ot cause or permit the presence, usy, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, wor allow anyone #ls¢ 1o do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shatlnot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognited t» be appropriate to normal
residential uses and to mainenance of the Property.

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsaiz or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or SEuvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguiatory authority, that
any removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and Yaws of the jurisdiction where the Property is located that
relate (o health, safety or environmental protection,

-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless

-,'"; ‘o, , &)w‘ . 3/\\/] ﬁ} . lmw.;"\g
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applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
£ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
¢ inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
" non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default Is not cured on

- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

v1 proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security lasteument, Lender shall release this Security instrument
without charge to Borrower.  Borrower shall pay any recordation costs.

23, Walver of Homestend, Borrower waives all right of hamestead exemption in the Property.

24, Rliders to this Security Instrument. If one or mose riders are executed by Borrower and recorded together with this
Security Instrament, the covenants and agreements of vach such rider shall be incorporated into and shall amend and supplement
the covenants and agreemant of this Security Instroment as if the rider(s) were a part of this Security Instrusient.

{Check applicable box(es)|
[X] Adjustabte Rate Rider [C] Condominium Rider (X114 Family Rider
L] Graduisted Payment Rider [ Planned Unit Developnient Rider ) Biweekly Payment Rider
Bualloon Rider [ Rate Improvement Rider _J Second Home Rider
(1 VA Rider (X1 Other(s) {specify) RECONVEYANCE RIDER

BY SIGNING BELOW, Borrower aceepis wivd »zrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exccuted by Borrower and recorded with i
Withesses: % b}/
A, i (Seal)

|AVERNE SYKES { Borrower

(Seat)

Jlorpower

(Seal) a {Seal)

Jiorower -Bonrower

STATE OF ILLINOIS, ‘ ) M QCC"(\Counly s8:
i, . LA L{}\(./ A . a%\lmary Public in and forssi aty-zan state do hereby certify
that  LAVERNE SYKES un g ngq ol Jed S0 /

J

_o-personally knf&bn 0 mie 1o be the sanke person(s) whose mume(s)
subscribed to the foregving instrument, appeared beforg me. this day in person, and dsknowledged that” he/
siged and delivered the said instrument s his/ t EDQJ ary uct, uses apd purposes Th
Given under my hand and ofticial seal, this

Wy Commission Expires: nQEEICH Al ;
TRACY WYIH

1
NOTARY PUBLIC, STH
MISSION E%

N COM

@D, sAikIvos  puricts  Form 3014 9/90
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismade this 8th dayof DECENBER 199 7and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instroment”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to

AMERICRED!IT CORPORATION OF CALIFORNIA
(the "Lender") of the same date and covering the property described in the Security

2535 WEST WARREN BOULEVARD
CHICAGD, IL 6D512

THE NQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN

CHANGE AT CRE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVERANTS. In addition to the covenants and agreements made in the Security [nstrument.
Borrower and Lender funhier<ovenant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an juitial interest rai of - 8. 9900 %. The Note provides for changes in the
interest rate and the monthly payments, 4= fiows;

4. INTEREST RATE AND MONTHLY PAYMLNT CHANGES

{A) Change Dates
The interest rate 1 will pay may change on the Istazy of JULY 1998 and on that day every 6th month
thereafter. Each date on which my interest re could change i< called a "Change Date”.

(B) The Index

Beginning with the first Change Dite, my interest rate will 'e Yased on an Index. The "Index” is the average nf
interbiank offered rates for six-month U.S. dollar denominated deposics iathe London market ("LIBOR™), as published
in THE WALL STREET JOURNAL. The Index as of the last busines: deiy of the second month preceding a change
date is called the "Current Index”,

If the Index is no longer available, the Note Holder will chivose a new index which is based upon ¢comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before each Change Date, the Note Holder will calealale my new interest rate by addiog;, © SIX AND 9/20

percentage points (6 4500 %) to the Current Index. ‘the MNowe Holder will then
round the result of this addition to the nedrest one-eighth of one percentage point (0,125%). Subjsct 10 the limits stated
in Section 4 (D) below, this rounded amount will be my new interest rate until the next Change Date,

The Now Holder will then determine the amount of the monthly payment that would be sufficien to repay the
unpaid principal that | am expected to owe w the Change Date in substantially equal installments bised on an
amortization term equal 0 30 years minus the number of years elapsed from the date hereof to the applicable
Chau:ﬁc Date (i.¢., on the Second Change Date, the payment amount would be based on s 29 year amortization
period.)

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 10.4900 %
of less than 8. 9900 %. Thereafter, my interest rate will never be increased or decreased on any
sitigle Change Date by more than 1. 5000 from the e of interest | have been paying for the
preceding S x months, My interest rate will never be preater than - 14 . 9900 %. My interest
rate will never be lessthan - 8. 9900 %.
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.- (E) Effective Date of Changes
o My new interest rate will become effective on each Change Date. | will pay the amoumt of my new monthly payment
l;‘ bcg‘imling on the first monthly payment date after the Change Date until the amount of my monthly payment changes
“again.

‘“-!k(FJ Notice of Changes

7 The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
<:payment before the effective date of any change. The notice will include information required by law to be given me and
v also the title and elephone number of & person who will answer any question 1 may have regarding the notice,

1
L

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforns Covenant 17 of the Security instrument is amended to read as follows:

Transfer ofthe Property or a Beneficial Interest in Barrower. If all or any part of the Property or any interest in
it is sold oi'tranaferred (ot if a beneficial interst in Borrower is sold or transferred and Borrower is not 4 natural
person) withour Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federsi I as of the date of this Security Instrument,  Lender also shall not exercise this option if:
(n) Borrower causes to Le sabmitted 1o Lender information required by Lender 1o evaluate the intended transferee
as i a new loan were being made to the cransferee: and (b) Lender reasonably determines that Lender's security
will not be impaired by the lcan-assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptanle to Lender,

To the extent permitied by aplicable law, Lender may charge a reasonable fee as a condition to Lender's
consent 1o the loan assuption. Lender may al=o require the wransferee to sign an assumption agreement that is
acceptable to Lender and that obligates the trarsfe.ex to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will toutinue to be obligated under the Note aml this Security
Insrrument uidess Lender releases Borrower in writing,

If Lender exercises the option to require immediate payzaert in full, Lender shall give Borrower notice of
aceeleration. The notice shall provide a period of not less than 50 days from the date the notice is delivered or
mailed withirt which Borrower must pay all sums secured by this Scoury Instrument. I Borrower fails to pay these
sums prior so the expiration of this period, Lender may invoke any rencdies permitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants coticined in this Adjustable
Rate Rider.

\OQ Cadia %J\ - \'v\“&ﬂ

LAVERNE SYKES DATE

Ty . &i-ﬁ‘?r*;)\*’ﬂ:}_.(v_)
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Ap# 6666 LN# 6666
1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is muade this 8th day of December, 1997 »oand s
incorporated into and shall be deemed to wmend and supplement the Morigage, Deed of Trust or Security
Deed (the "Security Instrumem™) of the same date given by the undersigned (the "Borrower™) to secure

Borrower's Note to - AMERICREDIT CCRPORATION OF CALIFORNIA
"Leader™ of the same date and covering the Property described in the Security Instrument and located at:

2535 WEST WARREN BOULEVARD.CHICAGO, IL 60612
1Property Address)

(he

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secarity [nstrument, the following items are added to the Propenty description,
and shall »iso constitute the Propenty covered by the Security [nsttument:  building materials, appliances
and goors of every nature whatsoever now or hereafter located in, on, or used, or intended to be used in
conniection with the Propeny, including, but not limited w, those for the purposes of supplying or
distributing “hewing, cooling, electricity, gas. water, air and light, fire prevention and extinguishing
apparatus, secirizy and access control apparatus, plumbing, bath tubs, water heaters, water closels, sinks,
ranges, stoves, rofogerators, dishwashers, disposals, washers, dryers. awnings, storm windows, storm
dours. screens,” oVass shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached to the Property, all of which, including replacements
and additions thereto, #hait be deemed 0 be and remain a4 part of the Property covered by the Security
Instrument.  All of the furegoing together with the Property described in the Security Instrument (or the
leasehold estate if the Secari Instrument is on a teasehold) are referred to in this 1-4 Family Rider and the
Security Instrument as the - Property. ™

B. USE OF PROPERTYY; CCMPLIANCE WITH LAW. Borrower shall not seek, agree to or miake 4
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply v, all laws, ordinances, repgulations and requirements of any
governmental body applicable to the U'ropernty.

C. SUBORDINATE LIENS., Exrep) as permitted by federal iaw, Borrower shall not allow any lien
inferior w the Security Instrumem to Ledporfected against the Property without Lendet’s prior written
permission.

D. RENT LOSS INSURANCE. Borrovier shall maintain insurance against rent loss in addition tw the
other hazards for which insurance is required by ‘Unifizim Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATVE” DELETED. Uniformt Covenznt 18 is deleted.

F. BORROWER’S OCCUPANCY. Uniess Lerader and Borrower otherwise agree in writing, the first

semtence in Uniform Covepant 6 concerning Borrowee’s occupancy of the Property is deleted.  All
remaining covenants and agreements set forth in Unitorm Corerant 6 shafl remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s requesr, Porrower shall assign to Lender all leases of
the Property and all security deposits made in connection /¥ leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or ternizate the existing leases and to execute
new leases, in Lender’s sole discretion, As used in this paragraph~ G, the word “lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1-4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUIENT Form 3170 %/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutety and unconditionally assigns and transfers 10 Lender all the rems and revenues
("Rems”) of the Property, regardless of o whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenam of the Property shatl
pay the Rents to Lender or Lender's agents. However, Borrower shiall receive the Rents until (i) Lender has
piven Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (i) Lender has
2iven notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not at assignment for additional security only,

If Lemcer gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (ili) Borrower
agrees thae each tenan of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender’s written demand o the tenant; (iv) unless applicable law provides otherwise, all Remts
collected by Lundder or Lender's agents shall be applied first w0 the costs of taking control of and managing
the Property it collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premiums on receivei's bonds, repair and maintenance costs, insurance premiums, faxes, assessments
and other charges ot Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any jramially appointed receiver shall be liable to account for only those Remts actually
received; und (vi) Lemler «2adi be entitled to have o receiver appointed (o tske possession of and manage
the Property and collect the Bemis and profits derived from the Property without any showing as w the
inadequacy of the Property as sccuray.

If the Rents of the Propeny are novsufTicient to cover the costs of taking control of and managing the
Property and of collecting the Remc anv funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secuced hy the Security Instrument pursuant (o Uniform Covenant 7.

Botrower represents and warrams that 807 ower has not executed any prior assignment of the Rents
and has not ard will not perform any act thar“vould prevent Lender from exercising its rights under this
paragriph,

Lender, or Lender's agents or a judicially appcinted receiver, shall not be required to enter upon, take
contro! of or maintain the Property before or after givirg ratice of default to Borrower, However, Lender, ot
Lender's agents or a judicially appointed receiver, midy do30 gt any time when a default ocours, Any
application of Rents shall not cure or waive any default orivalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall erminate woen all the sums secured by the Security
Instrument are paid in foll,

1. CROSS-DEFAULT PROVISION. Borrower's default or Dreach under any note or agreement in
which Lender has an tnterest shall be a breach umder the Security Instrrrsand Lender may invoke any
of the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts ard agrees to the wnns and provisonscontained is pages |

and 2 of this 14 Family Rider.
&h‘»—\ (Seal)

LAVERNE SYKES ! -Borrower

{Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

MULTISTATE 14 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT Form 3170 9/%9
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RECONYEYANCE RIDER TO
MORTGAGE OR DEED OF TRUST

T
“t This Rider to Mortgage or Deed of Trust is attached and made a part of the Mortgage or Deed of Trust ("Security
o Instrument”) dated December 8. 1997  byandbetween LAVERNE SYKES

!
i
i
("Burrnwer") amd AMERICREDIT CORPORATION OF CALIFORNITA ("Lender™)
which secures a Note or Revolving Credic Agreement in the original pricipal amount or line of credit of

$103.500.6G0 . The Security Instrument is hereby modified and  amended to include the following
provision;

Reconvevince.  Upon payment of afl sums secured by this Security Instrumen, Lender shall request
Trustee toseconvey the Property and shall surrender this Security Instrument and ail Notes or
Revolving Zredit Agreements evidencing the debt secured by this Security Instrument (o Trustee.
Trustee shall reconvey the Property without warranty. [f there is no Trustee under the Security
Instrumient, Lerer shall release the Security Instrument in accordance with applicable law. Unless
prohibited by applicadle Jaw, the Trustee or Lender may charge a fee for services sendered in
connection with the prepasation, execution or recordation of a reconveyance or release of lien, demand

statement or request for @ reconveyance or refease of lien. The amount of any reconveyance and

refense or demand fee siatl bein the discretion of the Trusiee or Lender, and shall not exceed the

maximum amount, if any, set ‘ordyia applicable law for such fees.

The provisions of this Rider shall control over and supersede any inconsistent provisions in the Security Instrument,

)

LAVERNE SYKES v
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