UNOFFICIAL CO,PW:?S? e f

RIS

S i
' (}XLAKJD fjcf
~ Mad 4o
QCEANMARK BANK, F.8.B.

3845 NE 163RD STREET
NORTH MIAM{ BEACH, FL 33160

Prepared by: Datkeith Dixon

LOAN NO.  $797020823
(5T 13777

MORTGAGE

THIS MORTGAGE ("Security Insirynent") is given on December 10, 1997 . The mortgagor is
Murad Sweiss. An Unmarried Pecson

{("Borrower"), This Security Instrument is given to

OCFANMARK BANK, F.S.B.

which is organized and existing under the laws of The United States of America , and whose
address is - 3845 NE 163RD STREET. NORTH MIAMI BEACH ~FL 33160

("eender™). Borrower owes Lender the principal sum of

Dollars (U.S. $ 77.000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Scaiiity [nstrument (*Note”), which provides for
menthly payments, with the full debt, if not »aid eartier, due and payable on January 1. 2028 .
This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by 1 Note, with interest, and all renewals,
extensions and modifieations of the Note; (b) the payment of all other sums, with inwcres?; advanced under paragraph 7 10
protect the security of this Security Instrument; and {c) the performance of Borrower's covinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COCK County, [linois:
Lot 44 in Block 2 in Taylor's Subdivision of ‘the East 1/2 of the Northwest 1/4 of
Section 8. Township 39 North, Range 14, East of the Third Principal Meridian. in
Cook County. Illinois.

Seventy Seven Thousand and no/100

* LOT 1 IN THE ASSESSOR's DIVISION

Parcel D #: | 7 - (05 ~ 1010 = 0FY |
which hhs the addcess of 732 North Willard Court, Chicago {Street, Cityl,

litinots 60622 177 Code} ("Property Address”™);
ILLINCISHSiholp Family FNIMA/FHLMC UNIFORM
Initily: INSTRUMENT Fom 3014 9190
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- TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, appurtenances, and

-+ fixtures now or herealler a part of the property. All replacements and additions shall also be covered by this Security
© lnstrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

f ' BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
i grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and witl defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

; THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenams with limiled
*. variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lerder on the day monthly paymems are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents oz the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly medigage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragrayb-8, in licu of the payment of mortgage inswrance premiums. These items are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Esiate Senlement Procedures Act of
£974 as amended from time to tire. 12 U.S.C. Section 2601 e seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendsi may. at any time, colleet and hold Funds in an amount not to exceed the lesser amount.
Lender may estimatc the amount of Fundr dus on the basis of current data and reasonable estimales of expenditures of future
Escrow ltems or otherwise in accordance vath 22plicable law.

The Funds shall be held in an institul'on whose deposits are insured by a [lederal agency, instrumentality, or entity
(including Lender, if Lender is such an instilutior) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for nolling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be rcquired 1o pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest snzai he paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits an< ¢ebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securityor all sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permiited to be heid by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the”2mount of the Funds held by Lender at any
time is nat sufficient to pay the Escrow liems when due, Lender may so notify Borrewerin-writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall ma'ie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall prorgiy refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property, Lender, nrizr ‘o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the 1ime of acquisition or sale as a credit agpiast the sums secured by
this Security Inslrumem,

3. Application of Payments. Unless applicabie law provides otherwise, all payments received by Lendevoinder paragraphs
[ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due, fourth, 1o principal due; and last, 10 any late charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Securily Instrument, and leasehold payments or ground remis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish 1o Lerder all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument ualess Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemen: satisfactory to Lender subordinating the §en to
this Security Instrument. 1f Lender determines that any part of the Property is subject to a licn which may attain priority oyer
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this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shal! satisfy the lien or take one or
more of the actions set forth above within [0 days of the giving of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rextewals. If Lender requires, Borrower shall promptly give 10 Lender all receipls of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not econemecally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securgd by this Sectiiiv Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Properly or 10 pay sums
secured by this Security Instuisient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date of the monttiy payments referred to in paragraphs | and 2 or change the amount of the payients. If
under paragraph 21 the Property is accuirxd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisicion shall pass to Lender 1o the extent of the sums secured by this Securily Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Muaintenance am Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Prope ty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cccupy Zic Property as Borrower’s principai residence for at least one year after
the date of occupancy, unless Lender otherwise agrees it wiiling, which consen! shall not be unreasopably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorate, or commis waste oz tae Propeny. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lasler's good [ith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Vistrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as previded in paragraph 18, by causing ‘hc action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forleiture of the Borrowet’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's securisy interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate iafeimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence ~If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borrower acquives fee title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants 2:d . xreements contained in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights ip 2 Property (such as a
proceeding in bankruptey, probae, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lcader's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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ohtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliemale mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availabie, Borrower shall pay to Lender each month a sumn equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agregment between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shali be paid to Lender,

In the event.ora.otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Zue. with any excess paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Pronzoy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immcdizie!y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security lnstcument shai!-be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immeditely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate(y before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise aaree in writing or urless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instoument whether or not the sums are then due.

If the Property is abandoned by Borrower, o/ if, after notice by Lender to Borrower that the condemnor offers to tmake an
award or settle a claim for damages, Borrower faile 10 trspond to Lender within 30 days afler the date the notice is given,
Lender is authorized to vollect and apply the procecds, 20 iis option, ¢ither to restoration or repair of ihe Property or 1o the sums
secured by this Security Instrument, whether ot nol then que.,

Unless Lender and Borrower otherwise agree in writing, =ay application of proceeds to principal shall not exiend or
postpone the due date of the monihly payments referred to in paragzazhs | and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not o Wa'zer, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by ‘ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shail not be required to
commence proceedings against any successor in interest or refuse 1o extend tim: to: payment or otherwise modify amortization
of the sums secured by this Sccurity Instrument by reason of any demand inade by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy <hall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tac covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrosver, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrow(r wic co-signs this Security
Instirument but does not exccule the Note: {a) is co-signing this Security Instrument only to mortgage. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personaily ubligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree lo extend, madify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges, [f the loan secured by this Securily Insirument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by first class pail to
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Londer's address stated herein or any other address Lender desighates by netice to Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph,

LS. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. 1n the event that any provision or clause of this Security [nstrument ov the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Berrower’s Copy. Borrower shalt be given one contformed copy of the Note and of this Security Instrument.

L7. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any intevest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person} without
Lender's priot written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

If Lender exernises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days (ro.n the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. 4t Barrower fails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Secunity lzstrument withous further notice or demand on Borrower,

18. Borrower's Liphe-to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instaument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for einstaiement) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry o a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lander all sums which then would be due vader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any detault of any other covenants ‘or asreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoineys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the licn of this Security Insttument, Lender’s rizhts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangel.  Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective @ 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Naieor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Forrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that callects monthly payments due under 1ix¢ 2vote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f(hers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 754 applicable law. The notice will siate the name and
address of the new Loan Servicer and the adidress to which payments shouild he made. The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence. ur2, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycie-e'se to do, anything affecling the
Propenty that is in viclation of any Environmental Law. The preceding two sentences shall aot apply to the presence, use, or
storage on the Property of small quaniities of Hazardous Subsiances that are generally recogaizerd-+0 be appropriale 1o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demand, lawzairor other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substancz ri-Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is nolified by any governmental or regulziory authority, that
any removal or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrower shail prompily take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 ginless
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. applicable law provides otherwise), The notice shall specify: () the default; (b) the action required to cure the default;
T (c) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
. {d) that [ailure to cure the default on or before the date specified in the notice may result In acceleration of the sums
"7 secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the

" non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on

: or before the dnte specified in the notice, Lender, at its option, may require immediate payment in ful) of ali sums
. seeured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limjted to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Botrower shail pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 40 tb.s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tie covenants and agreemeis of cack such rider shall be incorporated inte and shal amend and supplement
the covenants and agreemanse of this Security [nstrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box(esy|
[X] Adjustable Rate Rider (] Condominium Rider (X 1-4 Family Rider
[_| Graduated Payment Ridet D Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Rale Improvement Rider Second Home Rider
(] VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aid agrees to the terms fnd co s contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with it
Wilnesses:
(Seal)

-Borrower

(Seal)

-Bosrower

(Seal) (Seal)

-Borrower -Borrower

STATE OF ILL INOIS. (o County ss:
I, \}/Zt Loy it 1-9 , & Notary Public in and for said count;, »ad stale do hereby certify
that Murad Swe1ssl, a,j LA 1Y O G s (O P,m_,.: "y

, personally known to me to be the same person(s), hose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as  ¢_Njs¥her  free and voluntary act, for the uses and purposes thcrcm set forih,
Given under my hand and official seal, this /0 - day of L-fyrtsrvilite , /747

My Commission Expires: / bt S v
CECLCCLLOLLX LTINS, Notary Public T
% “OFFICIALSEAL” §
:< Patrick E. Hynes ¢
>< Notary Public, State of lilinois

< My Commission Expires U6/23/98
R R R AT e
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| 1-4 FAMILY RIDER

Assignment of Rents

THIS |-4 FAMILY RIDER ismade this 10th dayof December L1997 ,andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to

OCEANMARK BANK, F.S.B. (the "Lender"),
of the same date and covering the Property described in the Security Instrument and located at:

732 North Willard Court.{hicago.lL 60627
|Property Address)

1-4 FAMILY COYENANTS. I[n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuz¢ber covenant and agree as follows:

A. ADDITIONAL PRGPLRTY SUBJECT TO THE SECURITY INSTRUMENTA addition to the Property
described in the Securily Instrument, the following items are added to the Property description, and shall also canstiiuic
the Property covered by the Securivy Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, o¢ ixtended to be used in connection with the Property, including, but not
lintited to, thos: for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing apparatus, secu. ity and access control apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigeratvis -dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and-<ezwin rods, attached mirrors, cabinets, panelling and attached floor
caverings now or hereafter attached to the Property, 2! o1 which, including replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered 1y the Security [nstrument, All of the foregoing together with
the Property described in the Security Instrument (or the leaseho.d estate if the Security Instrument is on a leaschold)
are referred to in this (-4 Family Rider and the Security Instrwircat as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAWBo:-over shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreet 17 writing to the change. Borrower shall
comply with all laws, ordinances, regulations and requirements of any guvernmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as rermitted by federal law, Borrowsr sha’i not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior weiitzi permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent los: inaddition 1o the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETEDUniform Covenant 18 is deletud

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the (irs: sentence in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remaining covenants uid
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.Upon Lender's request, Borrower shall assign 1o Lender all leases of the Property
and all securily deposits made in connection with lcases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing feases and 1o execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease” shall mean "sublense” if the Security [nstrument is on a feasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”) of the Property,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until (i} Lender has given Borrower notice of default pursuant to paragraph 21 of the
Security Instrument and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s
agent, This assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only,
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{f Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; (if) Lender shall be entitled
to colleet and receive all of the Rents of the Property: (iti) Borrower agrees that each ienant of the Property shall pay all
Rents due and unpaid 1o Lender or Lender's agents upon Lender’s written demand to the tenant; (iv) urless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be appiied first to the cosis of taking
control of and managing the Property and collecting the Rems, including, but not limited to, attorney's fecs, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums, {axes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appainted to take possession of and manage the Property and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

if the Rents of the Property are not sufficient to cover the cosis of taking control uf ard managing the Property and
of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower to
Lender secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower reprosents and warrants that Borrower has nat executed any prior assignment of the Rents and has not
and will not perform zay.act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’'s agenis or a judicially appointed receiver, shall not be required 1o enter upon, take control of or
maintain the Property beforegrafter giving notice of defauit to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may <o so at any time when a default occurs. Any application of Renis shatl not cure or
waive any default or invalidate any wher right or remedy of Lender. This assignment of Rents of the Property shall
tesminate when all the sums seeured iy the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISICN. Purrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the S¢curiti Insirument and Lender may invoke any of the remedies permitted
by the Security instrument.

BY SIGNING BELOW, Borrower accepts and azre.s o the terms and provisions contained in this 1-4 Family
Rider.

’,/L: /
My rad_VSwewb/s

(Seal)
B e
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OAN NOC,

ADJUSTABLE RATE RIDER
(LIBOR 6 MONTH INDEX - WITH RATE CAPS)
CONFORMING and NON-CONFORMING

THIS ADJUSTABLE RATE RIDER is made this  10th day of December , 1997 and
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
tnstrument®) of the same date given by the undersigned (the "Borrower"} to secure Borrower's Adjustable Rate Note
(the "Note") to OCEANMARK BANK, F.5.B.

(the "Lender") of the same date and covering the property deseribed in
the Sccurity Instrument and located at:

732 North Willard Court,Chicage,IL 60622

THE NOTE CCITAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT, ‘| ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS
STATED IN THY MOTE,

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further Covznamt and agree as follows:

A, INTEREST RATE ANDMONTHLY PAYMENT CHANGES

THE NOTE provides for an iniiiai fuierest rate of 8.775 %. The Note provides for a change in the
aljustahle interest rate and the monthly pay:ients as follows:

4. ADJUSTABLE INTEREST RATE ANDMIONTHLY PAYMENT CHANGES
(A) Chunge Dates

The adjustable interest rate 1 will pay will change on the first day of July 1 , 1998 ,

and on that day every six month thereafter. Each date on'which my interest rate could change is called an " Interest
Rate Change Date".

(B} The Index

Beginning with the first Interest Rate Change Date, my interes! rate v il be based on an [ndex, The "Index” is the
average of interbank offered rates for six month U.S, dotlar-denominated depssits in the London market ("LIBOR"),
as pubtished in the "The Wall Street Journal™. The most recent Index figure vailabie as of the first Business day of
the month preceding the month in which the {nterest Rate Change Date occurs i< eailed the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index thai i brsed upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before each Interest Rate Change Date, the Note Holder will calculale my new inlerest by zuding
Seven perceniage poini(s) ¢ 7.000 %) e current index. The
Note Holder will then round the result of this addition up to the nearesi one-eighthi of one percentags rint (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate unal the next
Interest Rate Change Date.

The Nole Holder will then determine the amoust of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the laterest Rate Change Date in full on the Maturity Date at my new
imterest rate in substantially equal paywnts.  The result of this calculation will be the new amount of my monthly
payment,

(D) Limits on Intercst Rate Change

The interest rate { am required to pay at the first Interest Rate Change Date will not increase or decrease by more
than | % from the initial interest rate. Thereafier, my interest rate will never be increased or decreased on any single
Interest Rate Change Date by more than one percentage point(s) {1 %) from the rate of interest I have been paying
for the preceding six months.

My interest rate will never be greater than ~ Fifteen and Thirty One / Fortieths
percent ( 15.775 %) which is called the "Maximum Rate.” My interest rate will never be less  than

Eight and Thirty One / Fortieths percent { 8.775 %) which is called
the "Minimum Ralc."

Page 1 0 2
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(E)} Effective Date of Change

My new interest rate will become effective on each Interest Rate Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Interest Rate Change Date until the amount
of my monthly payment changes agaif.

(P} Notice of Change

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my
monthiy payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question I may have regarding
the notice.

B, 'TRANSFER OF THE PROPERTY

1T all or any interest'tnit s sold or transferred without Note Holder's prior written consent, Note Holder may, at
ils optivn, require immediate pa; ment in full of all sums secured by this Security Instrurent. However, this option
shall not be excercised by Nate Heldor if exercise is proh:bucd by federal law as of the date of this Security
Insirument. Note Holder also shall nei-exercise this option if: (a) | submit to Noie Holder information required by
Note Holder 10 evaluate the intended trupsicree as if a new loan were being make to the transferee as if a new loan
were being made to the transferce; and (o) Nziz Holder reasonably determines that Note Holder's security will not
be impaired by the loan assumption and tha! the risk of a breach of any covenamt or agreement in this Securily
Instrument is acceptable to Note Holder.

To the extent permitted by applicable law, Nowe#atder may charge a reasonable fee as a condition ta Note
Holder's tonsent to the loan assumption. Note Holder mav-aico require the transferee (o sigh an assumption
agreement that is aceptable to Note Holder and that obliga'es the transferce to keep all the promises and
agreements made in the Note and in this Sccurity Instrument. /¢ will continue to be obligated under the Note and this
Security Instrument unless Note Holder releases me in writing.

If Note Holder exercises the option lo require immediate payment in/:li, Note Holder shall give me notice of
acceferation, The Notice shail provide a period of not less than 30 days fromnc date the notice is delivered or
mailed within which 1 must pay all sums secured by this Security Instrument. If | fxil to pay these sums prior to the
expiration of this perivd, Note Holder may invoke any remedies permitted by this Zecurity Instrument without further
notice or demand on me.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained 12 his Adjustable Rate
Rider.

(SEAL)
Borrower

{SEAL)
Borrower

(SEAL)
Borrower

(SEAL)
Borrower
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