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SR MORTGAGE VA Case No.: 6/
. LH 873823 '

", NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE

s APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.
THIS MORTGAGL (‘Sauanly nstriutment ) is gvon on DECEMBER 11, 1887
The mongagot s EDWARD L CHAPPZ G AND EVELYN CHAPPELLQ*U&BAND AND WIEE
{'Borrower) This Soc mlly Instrumant g g vor to AMAF!IS MOHTGAGE
whichis orqarmzed and eusting undet the lavis of THE STATEQF .
and ‘vhose addass s 11712 & WESTERN, CH.CAQQ, ILLINOIS 60643 e e e e
Borrower owas Landar the proopal sum ol ..EJLL! w0 Thoussnd Six Hundred Twanty and 00/100 .
Dollars {US & _B262000 _ )V Thisgent s gwidanced by Borower's note datad 1he same dato as this
Secunty Insteument { Nota') which provitdes for manthly avenents. vweth the fulf debt. if not paid eartier, due and payable on
JANUARY V2028 Tiva Socunty Instrument securas ta Londer {a) the rapaymant
of the dlett evidongid uy lhn Neto. with ntorest and all renowe's axtensions and modifications of the Note; (b} the paymanl
ol all other ums. with inlirest advancod undor paragraph 7 to piolast the secuidy of this Secunly Instrumen?, and {c) 1he
partormance of Borrowsr s covanants and agreemants undor this Zocunty Insttument and the Note  For this purpose.
Borrowet does harohy maottgage grant and convoy ta Lander the following descnbied propenty locatad in

LOOK e County Moo

{Lendar’)

LOT TWENTY SEVEN (27) AND THE NORTH SEVEN (7) FEET OF LOT TWENTY 31¥
{28) IN GOLD COAST MANCR UNIT NUMBER 3, BEING A SUBDIVISION OF PART
OF THE NORTHEAST FRANCTIONAL QUARTER (NE 1/4) OF SECTION NINETEEN
(18), TOWNSHIP THIRTY SIX (38) NORTH, RANGE FIFTEEN (15) EAST OF THE
THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, 1LLINOIS.

raxionoso-reztsoss A1 TORNEY'S NATIONAL
TITLE NETWORK, INC.

(18), TOWNSHIP THIRTY SixX (38) NORTH, RANGE FIFTEEN (18) EAST OF THE

which has the address of 1382 BALMORALAVENUE . CALUMETCITY -
[rmat] Uidy
Winons BO409- o {¥ropeny Addipss’).
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TOGETHER WITH gll the anprovemants now or hereafier erectod on the propery, and all easemants, appurtenances,
and fidures now ot hyreatter a part of the properly  All replacomants and additions shal! also he coveted by this Security
instrument Al of the foregoing 15 refertadt 1010 this Secunty Insttument as the Proporty’

BOAROWER COVENANTS that Borrowet 18 lawhilly serised of Ihe eslate hersby conveyed ang has the nghl lo
mortgage, grant and convey the Propetty and thal the Prepatty 1s unencumbered, excapt lor encumbrances of record.
Borrower warrarts and wil detend generally the titie to the Properly against all claims and demanas, subject fo any en-
cumbrances of record

THIS SECURITY INSTRUMENT combimes urmform covenants for natioral use and noreumiform covenants with limited
vanations by junsdctoon to constitute a unifonm secunty instrumant covenng real propenty

UNIFORM COVENANTS Borrower and Lender covenant and agteo as lollows:

1. Payment of Principal and Imerest; Prapayment ang Late Charges.  Borrowsr shali promplly pay when due the
principal of and interest on the dob! evidenced by the Nota and any prepayment and late chaiges due undor the Note

2 Funds for Taxes and Insuranca.  Subyect 1o applicable law o 10 a writtan waiver by Lender, Borrowar shall pay to
Lendgr on the day montbly payments are due under tha Nota. untt the Note 1s pad i full, a sum (‘Funcs') lor (a) yeaily
laxes and assosstiants wiich may attain paonty over this Sacunty Instrument as a lan on the Propetty; (b) yearly leasehold
payments or around.rents on the Property. f any (¢} yearly hazard or praperty insurance pramiums; (d) yeatly flood in-
surance premiums ufune (o} yoatly mortgage insurance premiums, if any. and (f) any sums payable by Borrower to Lender.
in accordance with tha.p/eiesions of paragraph 8, in sy of the payment of mortgage insurance premiums  These items are
called "Escrow lems ' Leadromay, at any ime, collect and hold Funds in an amount rot 1o exceed the maximum amount a
lander for a federally relaled matgage loan may requira for Bonower's esciow account under the lederal Real Estato
Sattlement Procedutes Act ofi974 as amended from time to tme 12 US C  Section 2601 e seq. ("RESPA’), unless
another law that appies to the Furds aots a lesser amgunt 1 so. Lengier may, at any time, collect and hold Funds in an
amount not to exceed the lesser ameunt  Lander may ostimate the amount ol Funds due on the hasis of current data and
raasonable estimatas of expenditures of fllure Escrow tems o otharwiso in accoidance with applicable faw

The Funcs shall ba heid 1 an institubian shose deposits are insured by a federal agency, instrumentality, or entity
{including Lender  Lender s such an institubiod) o s any Federal Home Loan Bank  Lendet shall apply the Funds to pay
the Escrow ltams  Lencar may not charge Borovai far holding and applying the Funds, annually analyzing the ascrow
account, or ventying tha Cscrow Nams, unigss Lander/pays Borrower intarest on the Funeds and applicable law permits
Lender 1o make such & charge However, Lender may o270 Borrowar 1o pay a ore-ime charga for an independent real
astate tax reporing service uscy by Lender m connaction veindhis ipan, unless applicable law piovides otherwise Unless
an agreement is macle or applicable law requares interest to berpsd, L ender shall nol be raguirsd to pay Borrower any i
torest or earmings on the Funds  Borrower and Lerder may agreenr: wnhing, howevaer, that interast shall be paid on the
Funds Lemcler shall give o Botrower, without charge, an annual acesunting of the Funds, showing credits and dehits to
tha Funds and the purpose for which gach debil 10 the Funds was made (TheFunds are pledged as adddional secuity o
all sums sacurgd by this Secunty Instrunen

H the Funls el by Lender exceed the amounis permitted te he heit Ly apnlicable law, Lender shall accoun 1o
Borrowsr for the excess Funds in accotdance with t1ne requiremants of apphcable lav- ! the amount of the Funds hald by
Lender al any ma s not suticiont 1o pay the Escrow loms when due. Lender may s¢ nolity Boriower in wrling, and, in
such case Borrowor shafl pay o Lendor the amount necesaaty to make up 1the deficiency—Borrower shall make up (he
deficiancy in no mare than twelve maonthly payments. at Lencior's sole discretion

Upon paymant in full of all sums securad by this Secunty Instrumant, Lendser shall promiptly refund to Borrowet any
Funds halg by Lendar If, under paragraph 21, Lender shall acquire o sell the Property, Lendar. {rionto the acquisition o
sale of the Property shall apply any Funds held by Lender at the lime of acquisition or sale as a creat against the sums
secured by this Sacunty instrument

3. Appiication of Paymenia. Unlass apphcable law provirdes otherwise, all payments received by Lender undar
paragraphs 1 and 2 shall o apphed first, to any propayment charges due undar the Note, second. 1o amounts payable
under paragraph 2. third, to interost due, fourth, to principal due and last, 1o any fate chargas due under the Note

4. Chargos; Liens.  tlanower shall pay all taxes, assessments, charges, fines and impaositions atttibutable 1o the
Property which may attan prnonty over this Secunty Instrumant. and lsasehoid payments of ground rents, if any. Botrower
shall pay 1hese obilgations in the manngr provided v parpgraph 2, on il not pard i that mannor, Botrower shall pay tham on
nme cirectly 10 the person owed paymant  Borrowar shall prompily turnish to Lender al! nouces of amounts to be paid
under this paragraph It Borrower makes these payments directly, Borrowar shall promptly furnish 1o Lender receipts
avidencing tha payments

Borrower shali promptly <hschiarge any len which hasa paordy over this Security Instrument unlass Borrower. {a)
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agrees n wnting in the paymant of tha obhgaiion secured by the hen in a manner acceplatie to Lenter, (t3) contpsts in
good faith the lien by, of dolends aganst onforcament of tha hon 0, legal procoedings which n the Lender's opinion
opente to pravent the antorcomant of tha ren, of (¢) secutes hom the holder of the hen an agreement satislactory 1o Lendor
ubardinating the hon ta thin Socunty Instrument i Lendet deterrmings that any part of the Propetly (3 subiject to a lien
which may altain pnanty ever thes Socunty Ingtiumagnt. Lendet may give Borrower a notice idontitying the (ten Borrowet
ahall satisty the hgn of take orte or morg of the achions set forth abave withint 10 days of tho giving of notice

8. Hazard or Property Insurance.  Bonower shall keep the improvements now existing of hareafter otaciot! on the
Properly inguigd against loss by hro. bazards included within the tlerm “oxtended coverage’ and any othet huzards. inclug
ing ffaods or Nooding. for which Lendar raquines mnsuwrance  This insurance shalk be mantained 10 the amounts and for the
petiocls thal Londer requires  The inguranco carngr proviching the insurance shall be chosen by Borrower subject 1o
Lendors approval whieh shall not by unreasonably withheld 11 Bonower fads to mamiain coverago ¢described above,
Lencler may. at Lendor's oplion ohtain covermge to protact Lender's nghta in the Proparty in accordanco with paragianh 7

All inguranco poilcins and renowals shall be acceptatie to Londe and shall include a standard morigage clausa
Lencer shal' have tho naht 1o hotd the polcies and renewals 1| Londer reguires. Borrowar shall promptly give 1o Lender all
receipts of parl puimuims and rertewal noticas  In the ovent of loss. Borrower shall give prompt notice to the insurance car-
ner and Lendor  Lanit may maks proot of loss it not made promptly by Botiowet

Unless Lonuarand Borrowoer othirwisp agree i waling, insurance proceods shall be apphed to restoration of repan
ol the Froperty damegae b restotation of repat 1s aconomically 'easiblo and Lender's secunty is ot lessuned I the
rastoralion o ropat 1« nolacenonucally feasible or Looders secunty would be lessened, the ingwance proceads shall Le
apphed to ths swins securad 2y thig Secunty instrumaent, whethor or not than dug, with any axcess paid 1o Bortower H
Borrowar abandons the Propedty "o doas not answer within 30 days a notca trom Lender thal tho insurance catbgt has ot
terad 1o sallle a clam. thon Lender (ngy coalloct the insurance proceods  Londer may use the procoedds to toparr or restore
tha Proparty or 10 pay sums sncured wy the Secunty Ingtrumant, whether or not then duo The 30-day potod will hegin
when the notica 1§ given

Uniess Lendor and Honower otherwigy a3ree 1in wnting, any appbeahon of proceseds to pnncipal shall not extand or
postpone the dun date of the munthly paymentsretanad 1o in pacagraphs b and 2 or charge the amount of the paymonts
It uncter paragrapt 21 tho Propenty g acquitod By Leuor, Borrowor's nght 10 any insurance policias and proceads resulting
from damage to the Properly prier to tha acquistion shel pass to Lander 10 the extant of the sums secured by this Secunty
Instrument immaedmtely pnor to the acquisition

8. Occupancy, Presarvation, Maintenance and Proteciiun of the Property; Borrower's Loan Applicalion; Leasshotds.
Borrowar shall cccupy  estahish. and uso tho Property as Borowars pnncipal residance within sixty days after the oxecu-
tion ¢l this Securty Instrumaont aned shall continue 1o necupy tho Plosmty us Bottower's puncipal residence for ol leas! one
year after the date of occupancy unless Londor otheewse agrees ownling. which censant shall not be unreasonably
withheld, or unless oxtenuating ciecumstances exist which are boyond 'sorrower's control  Boriower shall not destroy.
gamaqge or impair the Property alow the Propanty to deteriorate. of comnic tvaste on the Property.  Borrower shalt be in
detault it any forteture action o eroceeding, whather civil or cniminal, 18 bagua thwtan Lendar's good taith judgment could
result in forfaiture of the Proporty o otharwise matenally impar the lien crealed L-his Security Instrument ot Lender's
sacurity interest  Botrower miay cure such a defnult and reinstate. as provided i paradiaph 18, by causing the action of
proceading to bo dienussed with a ruhing that, in Lender's good {aith doterminaticn, preciudesarteiture of the Borrower's in-
tarest 1 the Propenty or ather matenal imparment of the len created by this Sacurity ‘nstramant or tendet's securly
interest.  Borrower shal atso bo i default f Boreower, during the loan application process. gavs Matetally false o inac-
curate information or statemants to Lendei {or lalad to provido Lender with any matenal informaliory in connection with the
(oan avidenced Ly the Note. including, but not hmied to. representations concerning Borrower's uccuiancy of the Proparty
as a principal fesidunce  If this Secunty Instrumant 1s on a leasehold, Borrowst shall comply with all the prowvisions of the
laase W Borrower acquires fes itla to the Property, the leasehold and the feo title shall not merge untass Lander agreos to
the marger 1n wniing

7. Protection of Lender's Rights In the Property.  #f Borowar tails to perform the covenants ancd agreemants con-
tained n this Secunty Instrumenrt. o thero is a legal Rroceeding that may signiticantly attect Lender's 1ights in the Pioparty
{such as a proceacing in Bankruptey. probate, for condemnation or fodfaiture ot to enforce laws or regulations), than Lendor
may <o and pay tor whalevar s necessary o protect 1he value of the Property and Lengder's rights in the Property.  Lender's
actions may include payng any sums sacured by a hen which has prionty over thig Secunity instrument, appeanng in cour,
paying reasonable altorneys feos and entenng on tha Property o maka repairs.  Although Lendar may take action under
thig paragraph 7, Lander ¢loes not have 1o 1o so

Any amounts disbursec by Lender under (s paragraph 7 shail become additional debt of Borrower secureu by Ihis
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Secunty Instrument  Unloes Borrowar and Lendar agree to othe tarms of paymert. these amounts shall beat inlerest from
the date of drsbursemant at 1ho Note rate andd shall be payable. with interest. upon notice from Lender 'o Borrower raquast
ng payment

8. Morigage insurance. ! Landaer requirad morgage Insutance as n condition of making the loan securad by this
Socurty Instrument Horrowor shtall pay the prenuams rpgquied to mantan the mongage inswance in aMect  If. tor any
reason, tha mortgage msutance covarago fogquirad by Lendor lapsas ot conses to be in ellect, Borrower shall pay the
pramums required to obtain coverage substantially eguivalent to the mortgago msurance previously in effact. at m cost sub-
stantially equivatent 10 tho cosl to Botownr of the mortgage insurance praviously in aftect, fram an allernate mortgaga n-
surer approved by tondw  IF substantally ocuivalant mortgage insurance 's nol avalable. Boriower shall pay to Lander
each month a sum oacuat to une twaith of the yeady mortgagn insutance pramum baing pad by Botrowor whan the in
surance covetayoe lapsed ar ceqased 1o be a atfect Longdat will saccapt. uso and rotam 1hose paynients as a loss resetve in
hou of montgage mewance Loy rogeive payments may no longer ha regquired. at the option of Lander, 1l morgage in-
surance coverage (0 thg amount ant for the penod that Lender raguiras) providect by an insurer approved by Lendar agmn
hocomes avalable anchHs obtanod Bavower shall pay tha premums teguied to mamtain morngaga insutance ¢ sftecl, ot
1o provide a teasarsoivn until the daguirarmot far mongage msutance ands 10 accordance with any wnttan agreemant ho-
tweaon Borrowar ard Lander o apphcatilo law

9. Inspeciion._radur oty agam may make roasonable entnies upon and nspaechons of the Property  Landet shall
gve Bonawar notice w2 bato of o poor 1o anainspection apecifying (easonable cause tor 1he inspoechon.

t0. Condemnation. i ba rocaads of any award e clem for damages. diact o consaquantial, 10 connection with
ony conciomnation ar other takine of any part of the Proparty. or lor conveyance int lieu of condemnation, are heivby assi-
ned ang shat ba pac 1o Lende:

I the avent of n total takieg (ol by Prapedy. the proceods shall ho apphed to the sums secuted by this Socurty
Instrunrgnl, whathor o nol then duy with p2yexcass paic o Borrowar 1 tho oven! of a partial taking of the Proparty in
which tha Tar markn! value of e Proponty immedratyly batore the taking s equal to or greater than the amount of the sums
sacurog by 1hes Socunty inglramont immadialely Latote the taking. uniess Aottower and Lendar otharwise agrae in witing,
the sums securet by ths Secunty (nstrurmant shall be2zaducest by the amcunt of the procesds mulliphed by the following
fraction (@) the total amount of the sumsy socured inmedately botore the taking, dided by () tho far markol value of the
Property immediately bafote the taong  Any balance £nall e pad to Honowar  In 1ng avant of a parial taking of th
Proparty 10 which tha Tair markot valua of the Property imeditely beloro the takng s lgss than the amount of thy sums
securgd animadiately boeloro the taking, uniess Borrower ant Lender otherwise agres in wating or unlgss applicabla law
othorwise providas tho procaads shall b appeled 1o the sums sucared by 1his Sacunty ingfrumant whathar or not the sums
arg than ¢us

If the Prapeity 15 abandonod by Borrower. ot it alter notico by tondm to Borowet that the condemnot ofurs to make
an award of sallle a cluen for dimages, Bortowst tals to respond 1o Lendel within 30 gaya aftet 1he dato the notice 1y given,
Londer 1a authonzed 1o collect and apply the procwads. at its opton, ether o esaration or tepar of the Propenty of 1o 1he
sSuMy sgcured by this Sacutty Instrument whither ar not then duo

Untess Londor and Bottowar othperwise agroe i wrting, any apphcaton of pracgeas to puncipal shatl notl extend o
ROStIGND the dup dato of the monttly ppymants referred 1o 0 paragraphs 1 and 2 or chatigue the amount of such paymants

11. Borrower Not Releasad. Forbearance By Lencer Not a Walver. | xtonsion of the tviefor payment o modifica:
tion of amartization of the sums secwed by this Sacunty Inatrument granted by Lender o any,successor 10 intgrest of
Botrower shall nol aporate to rotease the iabdity of the onginal Botrower or Borowaer s succossc/B nitlarast  L.endet shall
ol e todurad 1o commonce praceadings nganst any succossor inintorest of refuse to extend Wic fo: payment or other-
wise modily amoruzation of tho sumsy sacured by this Secunty Instrumant by reason of any domand miada by the onginal
Batrower or Borrowor s successors e mtarast - Any forhearanco by Lendar in exoicising any hght ot ramedy shall not be a
waiver of ot preciude the oxarcise ol any nghl of ramacdty

12 Successors and Asaigna Bound; Joint and Several Liability. Co-signers.  The covenants and agreaments of this
Secunty Instrument shall tnd and bonett the suscessors and assigng of Lander and Borrowe!, sutyec! (o the grovisions of
paragraph 17 Horrower s covonants and agreemants shall be jont and soveral  Any Borrower who co-aigns this Security
instrumant hut doas not oxecuto the Nata (a} 18 co-sigting this Socurily Ingtiumant only to mortgage. grant and cotivay that
torrower's mtareat i the Property under tha terms ol this Secunty Instrumant, (b) 18 not personally obiligated to pay the
sums sacured by thig Sacunly Instramant, anc (¢) agraas that Landar and any othar Bortowar may agiaa to sxteid, modity,
forbear cr make any accemmodabons with regard to the terms of this Secusity Instiument or the MNote without thal
Botrowar's consent

13 Loan Charges.  f the loan securad by thiy Sacunty Instrument s subjoct to a taw which sots maximum toan

' {page 4 of 7 pages)




aman UNOFFICIAL COP Y4848 . -

charges. and hat law 15 knally interprated so that the interest o other loan charges collected or to be collected in connec-
tien with Ihe ican axceadt the permitted imits. then {a) any such loan charge shall be aduced by the amount naceysary o
reduce the charge to the poreulted imit, and (b) ary sums alrgady collectad from Borrower which exceeded permitiod imits
wiil ba relunded 10 Borrower  Landar may choose 1o make this retung by reducing the principal owad undler the Nole or by
making a duact paymont to Borrowsr 4 a refund raduces prancipal, the raduction will bo treatea as g partial prepaymani
without any prepaymant chargo uncies the Note

14. Notices. Any notice to Borrowsr provided for :n this Secunty Instrumant shall be given by delivenng it or by mail-
Ing it by first class mail uniess applicable law requires use of another malhod  The notice shall be ditected to the Property
Address or any other address Horiower designates by nolice to Lender  Any notice to Lender shali be given by lirst ciass
mail to Lenctar's address stalod horein or any other address Londer designates by notice to Borrowoer  Any notice provided
for in this Secunty Instrurnent shall ba deemad to have been given to Borrower o Lentier when given as providad in this
paragraph :

15. Coverning Lew; Severabllity.  This Secunty Instrument shail be govarned by federal faw and the law of the juris-
dicion in which the Proparty s ‘ocated  Inthe avem that any prowision of clause of this Security Instrument or the Note con-
ficts with apphiedbic law. such conflint shall not atfect other provisions of this Sacunty nstrumant or the Note which can be
given effect withoutthe contieting provision  To this end the provsions ol this Sacurly Instrumant and the Note arg
daclared o b sevoiat)a

18. Borrowar's £apy, Bioniowor snatl be giver one conformed copy of the Noto and of this Secunty Instrument

17. Transfer of the Frunerty of a Baneficial Imerest in Borrowar! all or any part of the Property or any intarest in it is
sold or translerract (o a poretica intarest In Borrower 1s sold of transtartgd and Borrower 18 not a najutal parson) without
Lender's pnor wnlten consant_Laacer may. at its gpticn. raquira mmadiate payment in tull of all sums secured by this
Sacunty Instrument  Howeover this aption shall not be oxercised by Londer 1t oxercise is prohibited by tedetal law as of the
date of this Secutity Instrumon

It Lendiar oxorcises this uihion, Lentar st givo Borrowar notice of acco'etation  Tha nolice shal! provide a period of
1ot less than 30 dfays hon. . dato the nongs 1 delivared or malod within which Botrower must pay alt sums gecured by
this Security Inslruiment It Bortower Tails to pay those sums pror to the expiration of thig penod, Lender may (nvoke any
teredies parmitted by this Socanty Ingtrument withec=tatther nohico of demang on Qorrower

18. Borrower's Right to Reingtata. ! Bortawer meats cottain contitions, Bortowe: shal have the ngh to have entor-
cement of this Socunty Instrument ¢hscantinuodt at any Yol 10 the eatlior of (8) 5 days (o such othor pariod as ap-
pisable faw may spocty for rmstatement) betore sale of b Propaity puisuant 1o any powar of sale containad in this
Security Instrument. o (b) antty of A juggment enforging this Secuaty Ingtrument Those condiliona are that Barrower (&)
pays Lander ail sums which thon would be duo under this Secunt, Instrumant aned the Note as if no accelaration had
occuried, (o) cures any ctefault of any other covenamts or agieemords. (¢) pays all expanses incurtad in enforcing this
Secunty Instrament. ctuding  tut not imited 1o, roaschabie attoinays' ‘ees) and {d) takes such achon as [ender may
reasortably recune to ass.at that the hen of this Socunty Ingtrumont, Londoers »ahts in the Proparty and Botrawei’'s abliga-
han 1o pay tho sums suecured by this Secunty tnstrument shall continua unchanged. Upon romstatement by Boriower, this
Secunty Instrument anct the obhgations securad hetaby shall reman hully gfoctive ns it no accaleralion had ocourtad
However. this nyght to raenstate shall ngl anply in the case of accoloration under paray. apte17

19. Sale of Note; Changa of Loan Servicer.  Tho Note ot a partial interost in the Note. (tagether with this Security
Instrumaent} Mmay bo scid gne or morg times without Prior nolice 1 Borrower A sale may(resclt in a change in the antily
{known as the ‘Loan Somvico § that collncts monthly payments due under the Note and this Secuns instiument  There also
May be one or Mmoto changas of the Loan Serwicar urrelntod ta o sale of the Note if there 1s a chierica of the Loan Sorvicer,
Borrower will ba qivan witton nolice of the change in accordance with paragraph 14 above and spptcailo law  The nolice
will statg the name and address of the now Loan Servicer and the address to which payments should s made. The notice
will alse contary any othor inforatian teguued by apphcable law

20. Hazardous Substances Botrower shall not cause of pernut the prosence, use. disposal. storage. or releass
of any Hazarclous Substances on o in the Property  Borrower shall not do, nor allow anyone alse to do. anything atecting
tho Property that 15 n violalion of any Environmental Law  The preceding two seniences shall not apply to the presence.
use. of stordge on tha Property of smalt uanties of Hazardous Substances thal are genatally recogoizad to be ap-
proprate to narmal residential wses and 10 mantonanco of the Property

Borower shall promptly ¢ve Landet witton nolice of any investigation. clmm. demand. Inwsuil o other aclion by any
govarnmantal o reguiatory agoncy or prvate party involving the Property and any Hazartdous Substance or Environiantal
Law of which Batrower bas acluat xtiowiedgo !l Dorrower lparns. of 15 nobiiod by any governmontal of regulatory aulhority,
that any removal o other romediation of any Hazardouws Substance afecting the Proparty is necessary, Bottower shall
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promptly take alt necossary remodial actions in accordanca with Environmantal Law

As usac 10 this paragpaph 20 "Hazardous Substances are those substances defined as toxic or hazardaus substan-
cos by Enviconmental Law and the ‘ollowing subsiances gasoline. kercsane. other flammable or toxic petroleum products.
toxic pasticides and harticicias. volabile sclvaMs. malenals containing ashestos or formaldehyde and radioactive mate!ials.
As usad in this paragraph 20 Environmental Law’ meuns fodsral laws and laws of the jurisdiction where the Proparty is io-
¢ated that relate to health. safety or environmental protastion

NON-UNIFORM COVENANTS Boirowar and Lender furthor covenart and agioe as follows

21 Acceleration, Remadien. Lender shall give nolice 1o Borrower priar to accelaration tollowing Borrower's breach o
any covenam or agraament in this Security Instrument (but not priot to acceieration under paragraph 17 unigss applicable
law proviges otherwise). The notice shall specily: (a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrower, by which the tefault must be cured; and (d) that failurs to
cure the default on or befora the date specified in the notice may result in accelaration of the sums secured by this Securlty
instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrowaer of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-gxistence of a dafault or any
other defense. o Burrower to acceleration and foreciosure. if 1he default is not cured on or before the date apecifted in the
notice, Lender at ''s notlon may raquire immediate payment In full of all sums secured by thia Sacurity instrument without
lurthar demanc anc. may lorecicse thia Security Instrument by judiclal proceeding. Lender shall be antitisd to collect a)l ex-
penses Incurred in puisvion. the remedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys'
fees and costy of title evaaticn

22. Relgase. Lipar vayment of alf sums secuted by this Secutity Instrurmsnt, Lender shall release this Sacurily
Instrumant withou! charge to Botower  Borrowaer shall pay any 1ecordaton costs

23. Walver of Homestead torsower waives aii tight of homastead exemphion in tha Property

24, Ricers to thig Sacurity natrurent. It oite or mare ndars are execuled by Botrower ant recorded 1ogether
with this Sgcurnty Instrument, the covenan's and agreements of each such nder shall ba incorporated nte and shall amend
and supplement the covorants andd agreements of this Secunty tnstrument as 1If the nder(s) were a part of thia Sacurity
[Mgtrumant

[Check apphcable hox{asl]

E] Adustanlo Rate Hido [] Conacmimum Rictar D 1-4 Family Ridor
[8] VA Assumiption Rigor [__] Plannad 't Dovelopment Rider D Biwaokly Payment Ridet
D Balloan Riger D Rate imptovemont Rider D Second Home fider

D Cthet (s} [specity]
8Y SIGNING BELOW Goiower acceps and agrees 1o the terms ang’covenants conlamad in this Secuinty Ingtrument
and in any ridar(s) exocutsd by Horrowar angd recorded witn i
Witnesses

p

VTS S DT A AR (Sau)
EDWARD L. CHAPPELL .o -Bosrower

L

SR el e L __{Saul)
EVELYN CHAPPELL, : -Borrower

5 (Seal}
i -Borrowar

(Seal)
-Botrower
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e it e . - - |Space Below Thia Line For Acknowledgment] --
STATE OF ILLINOIS, COOK County ag’
. ] tele 0 Phen r/ a Notary Public in anc for saidt county and stale. to

haraby cerlity that EOWARD L CHAPPELL AND EVELYN CHAPPELL, HUSBAND AND WIFE

persattally known lompe fo Lo Y samae parson(s) whose hameds) s/arg suliscribed to the foregoing mstrument, appeared
balore me thiy say o parson. wd acknowledgnd that be/shosthey signed and dahvered the s instramant as  thelr
trae and vohudtin, act tor the uses and purposes therem sel lorth

Givar undet my hanz g ofhonl seat this 11TH tlay of DECEMBER % (
I Py h—« ((—\

t

My Commission oxpizog TN e .

e gt b /

/ .
This instrument was prapacoct by (
RESQURCE BANCSHARES MORTGAGE GROUUP, INC. ) R
1307 BUTTERFIELD RD., SUITE 422 "OFFICIAL SEAL"
DOWNERS GROVE, ILLINOIS 80515 JOAN DUGGAN
ARY PUBLIC, STATE O

L ' ~CAMASSION EXPIRES 08070}
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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS

AUTHORIZED AGENT.

THIS V A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is macie this 11Tiday of DECEMBER
1987 Cand Is incorporated nto and shall be deemed to amand and supplement the Mortgage,
Deed of Trust ar Deod to Socure Dobit (harein "Security Instrument”) datoed of sven date herowith, given
by the tindersignod (horein “Borrower”) o secure Barrower's Note to

AMARIS MORTGAGE {harein Lﬂl?ﬁ)q E; 4 &
4 4 e e

and covering the Proporty described i the Securlty Instrument and locuted at

1382 BALMORAL AVENUE, CALUMET CITY, ILLINCIS 80408-
(Property Addross|

VA GUATANTEED LOAN COVENANT In addition to the covenants and agreements madae In this
Socurity [nstrcpant, Borrower and Londar tlurthor covenant and agjree as lollows:

It the indabtodnosy seeured hoteby be quararitaad or insured undor Title 38, United States Code, such
Title and Regulations i5sied thereundor and in oftect on tho date hereot shall govern the rights, dutley
and linbilitios of Borrewer and Londor  Any provisions of the Security Instrument or olher instruments
gxncuted in connection with said indebtodness which are inconsistont with said Title or Regulations,
including. bul not fimied tc. ihe eeavision tor payment of any sum in conhection with prepayment of
the spcured ndobtediness and e provision that the Lendor may accelerale payment of the secured
indabtednoss pursuant to Covenuant 17 of the Security Instrument, are horaby amended or hegalod {o
the oxtent necessary to contorm such instriznents Lo said Tile or Reguiations.

LATE CHARGE At Lendor's oplion, Borroworwiflnay a "ale charge” not excesding tour per centum
(4%) of tho overdue payment when pait more thas: Fieen (15) days after the due date thereo! to cover
the extra expense involved (n handiing detinquoent payments, but such “ale charge’ shall not be
payabie out of tho proceeds of any sale made o salisly (e indobtodnoss secuted horeby, uhless such
procoogs are sulficiont 1o discharge the entire indobtorngss and all proper costs and oxpenses

securod haroly

QUARANTY Should the Department ol Veterans Attalrs fall or rehase to lssue its guaranty in full
amount within 60 days from the dite that this foan would normally became eligibte for such guaranty
committod upon by the Department of Votarans Affalrs under the provisions of Titie 38 of the U.S.
Cade "Vetorans Bonotits”. The Mortgagee may doclare the Indetitedness havebv.securad ot onco due
and payable and may foroctoso immecdiatoly or may exorcise any other rights hereunder of take any
athar propaer action as by law provided

TRANSFER OF THE PROPERTY. This loan may be daclared immediately due and jayablo upon
translor of the property securing such loan 1o any transloree, unless the accepiability of the
assumptian of the loan s established pursuant 1o Section 3714 of Chaptor 37, Title 38, United States
Code

An awthariced transfor  Casstmption™) ol the property shall nlso be subject to additional covenants
and agrooments as sof forth bolow

GFS Formn GOULBIO { PADE) Pagu 1 of &
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fa) ASSUMPTION FUNDING FEE: A fee aqual to one-half 1 parcemt {50%) of the halance of this
loan as of the date of transfer of the property shall ba payable at the time of transter ta the loan holder
or its authotized agent, as trustee for the Department o! Veterans Alialrs. I the assumer fails to pay
this fae at the Hme of ransfer, the fee shall constitute an additional debt to that already secured by this
instrument. shall bear intorest at the rate harein provided, and. at the option of the payee of the
indebtadness hersby secured or any transtoreo thoroof. shall be immediately due and payable. This
fee is automatically waived it the assumer is exampt under the provisions of 38 U.5.C. 3729 (c).

{b) ASSUMPTION PRQCESSING CHARGE: Upon application for approval to allow assumption
ot this foan, a processing fee may be charged iy the Joan holder or its authorized agent tor
determining the creditworthiness of the assumer and subsequently revising the holdar's ownertship
records wher an approved transler Is completed.  The amount of this charge shall not sxceed the
maximurrnstablished by the Department of Velerans Alialrs for a loan to which Section 3714 of
Chapter 57 Title 38, United States Code applies.

() ASSUWMPTION INDEMNITY LIABILITY. i this obligation is azsumed, then the assumer hereby
agrees to assurieal of the obligations of the veteran under the terms of the instrumenis crealling and
securing the loan ~ Taoassumer turther agrees to indemnity the Dopartment of Vetaerans Alfairs to the
gxtent ol any claim payrment arising from the guaranty or lnsurance ol the indebledness created] by this
instrument

IN WITNESS WHEREQF, Borrower(st has exacuted this V.A. Guaranteed Loan and Assumption Policy
Riclor.

[

QUSRS R S ..A_a..(..‘.’_l.»_ _____________ JS - A V. B R
EOWARD L CHAPPELL Borrowar ~ ~ EMELYN CHAPPELL Barrowu
e . - e
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