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This Morigage prepared by: Micwes: Bank of McHenry Coun
une prep Y 2045 E ast Algonquin Hog Y
Algonquiriliinols 80102

THIS MORTGAGE IS DATED NOVEMBER 19, 1947, setween Midwest Trust Services, inc., as Trusiee under
the praovisions of a trust agresment dated November 33, 1996 and known as trust number 96.7-7076, whose
address 's 1808 N. Harlem Avenue, Eimwood Park, (L £0707 (referred lo below as "Grantor"); and Midwest
Bank of McHenry County, whose address is 2045 E, Alyo:cuin Rd., Algonquin, IL 80102 (referred to below
a8 "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor nut personally but as Trustee under the
provisions of a deed or deeds In lrust duly recorded and dellvered = Grantor pursuant to a Trust Agreement
dated November 13, 1996 and known as Land Trust No. 98-7-7273-arnd no! personaily, mortgages and
conveys to Lender all of Grantor's right, titte, and interest in and to the folly wing described real property, together
with al! existing or subsequently erected or affixed buildings, improvements and fixtures; all sagements, rights of
way, and appurtenances: all water, wator rights, watercourgses and ditch rights (inch:ding stock in utilities with ditch
or irrigation rights). and all other rights, royallies, and profits relaling to the r2al property, including without
limitation all minarals, oil. gas, geothermal and similar matters, located In Cook Covily, State of illinois (the
"Rea) Property").

Lota 1, 2 and J and the East 10 feet of Lot 4 n the Subdivision of the Soutt hal? of Lot 30 In
Jacksans Subdivision of the Southeast Quarter of Section 11 and the Southwest Quarter of Section
12, Township 4G North, Range 13 Eaal of the Third Principal Meridian, in Cook County, lllinols

The Real Property or its acdress s commonly known as 3001-09 W. Gunnison Streel, Chicago, IL 60635.
The Real Property lax identification number |s 13-12-315-013-000.

Grantor prosently assigns to Lendar all of Grantor's right, title, and interest in and to all leasas of tha Property and
all Hents from the Properly. In addition, Grantor grants tc Lender a Untfarm Commercial Code securily interest in
the Personai Froperty and Ronts.

DEFINITIONS. The following worgs shall have the following meanings when used in this Mortgage. Terms not
oltherwise detined in this Morlgagae shall have the meanings atiributed to such terms in the Uniform Commaercial
Code. All references to doltar amounts shall maan amounts in lawlu! money of the United Siates of America.

Grantor. The word "Grantor” means Midwest Trust Services, inc., Trustee under that cerialn Trust
Agresment dated November 13, 1998 and known as Land Trust No. 86-7-7078 and not personaily. The
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Grantor Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without liritation each and ail of the guarantors,
sureties, and accommodation parties in connection with the indebtedness.

impeovements. The word "Impravements” means and includes without limsation ali existing and future
improvermnents, buildings, structures, mobile homes affixed on the Res! Property, facilities, addiions,
replacements and other construction on the Real Property.

Indebiedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage, together with interest an such amounts as provided in
this Mortgage. _In addition to the Note, the word "Indebtedness” includes all obiigations, debts and liabilitics,
plus interest *::arwon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
@rantor, or any rae ar more of them, whether now exigting or hereatter arising, whether related or unretatad to
the purpose of tre Note, whather voluntary of otherwise, whether due of not due. absolute or contingent,
liquidated or unliquide.ed and whether Grantor may be liable individually or jointly with nthers, whether
obligated as guarantor o otherwise, and whether recovery upon such indebtedness may be or herealter may
hecome barred by any statue of limitations, and whether such Indebtedness may be or hergafter may bacome
otherwise unenforceable. At'nu time shall the principai amount of indebledness secured by the Morigage,
not Including sums advanced {7 protect the security of ihe Morigage, exceed $408,000.00.

Lender. The word "Lender” meeas Migwest Bank of McHenry County, its 8uCCessors and assigns. The
Lender |s the mortgagee under this Morigege.

Mortgage. The word "Mortgage” means fhis Morigage between Grantor and Lender, and includes without
{imitation &l assignments and security intere @l xnvisions refating to the Personal Property and Renis.

Note. The word *Note" means the promissor/ note or credit agreement dated November 19, 1897, In the
originat principal amount of $408,585.50 trom Granto: to Lender, together with ail renewals of, exiensions of,
modifications of, refinancings of, consalidations of. ¢nd substitutions for the promiesary rate o agreement.
The intarest rate on the Note is a variable interest rate opaad upon an index. The index currently is 8.500%
per annum. The Interest rate 1o be applied to the unpaid princ.oal balance of this Mortgage shall be at a rate
of 1,000 percentage point(s) over the index, resulting in an initial-rate of 9.500% per annum. NOTICE: Under
no circumstances ehail the interest rate on this Mortgage be riore than the maximum rate altowed by
applicable law, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Properly. The words “Peraonal Properly” mean all equipiient, fixtures, and other articlag ol
B%g&a; roperty now or hereafter pwnad by Grantor, and now or ereaftzr attached or affixed to the Real

- together with ail accessions, parns. and additions to, all replacemenis of, ano all substitutions for, any
of such property. and together with all proceeds (including without limitation ‘&l insurance proceeds and

refunde of premiums) from any sale or other dispoaition of the Praperty.

Preperty. The word *Property” means collectively the Real Property and the Perscnal 2ropeny.

Rail Pr _ Tme words "Real Property” mean the property, intarests and nghts dosciibed abova in the
*Grant of Mortgage” sectlon.

Relsted Documents. The words "Related Documenis” mean and include without limiatcn, all promissary
noles, credit agresments, loan ApTasmams, environmental agreements, guaranhes, Becunly agraements,
mortgages, deeds f trust, and ali other Instruments, agreements and documents, whether now or hereafter

axisting, executed in connection with the Indebledness.
Rents. The word "Rents” means all present and future rents, ravenues, INCOMe, 18aues, royaities, profits, and
other banafite derlved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 18 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwige provided in this Morigage, Grantor shali pay to Lender all
amounts secured by this Mortgage as they bacome due, and shali strictly perform ail of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pogsession and use of
the Property shall be governed by the following provisions:

Possession and Use, Until in defaul:, Grantor may remain in possesston and controi of and operate and
manage the Proparty and caollect the Rents from the Propery.
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Duty to Maintain. Grantor shall maintain the Property in lanantable condition and promptly perform all repaire,
replacements, and maintenance necessary {0 preserve its value.

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance," "disposal,” "release,” and
threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprahensive Environmental Response, Compensation, and Liabilily Act of 1980, as amended, 42 U.S8.C
Section 980! et seq. ("CERCLA"}, the Supartund Ame.ndmems and Aeauthorization Act ot 1988, Pub. L. No.
99-499 ("SARA"), the Hazardous Materiaig Transportation Act, 49 U.S.C. Section 1801, ef seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the faregoing. The terms "hazardous waste" and "hazardous
substance” shail alsc include, without limitation, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents and warrants to Lender that. (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous wasie or substance by any person on, under, about or from the Property:
(b) Grantor has no knowledge of, or reason o believe thal there has been, except as previously disclosed (o
and acknow!adged gg Lender in writing, (I any use, generation, manulaclure, storage, treatment, disposal,
release, or-hratened raelease ot any hazardous waste or substance on, under, about or from the Propenx by
any prior owne:s or occupants of the Property or {Ia any actual or threatened litigation or claims of any kind
by any person elating to such matters; and (c) Excepl as praviously disclosed to and acknowledged by
Lender In writing. () neither Grantor nor any tenant, contractor, agent or other authorized user of the Proparty
shall use, genern.e manufaciure, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Properly and (iij any such activity shall be conducted in compliance with all
applcable federal, statz, 2nd local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinarces described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such.irspections and tesls, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the ~ioperty with this section of the Mortgage. Any Inspections or 188ts made by
Lender shall be for Lender's purr.ases only and shali not be construed to create any responsibility or liability
on the pant o! Lender 10 Grantoi or *=.any other person. The representations and warranties contained hereln
are based on_Grantor's due diligenca in investigating the Property for hazardous waste and hazardous
substances. Grantor hergby (a) rcleases and waives any Nture claims against Lender for indemnity or
contribution in the event Grantor becores liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify anct hold harmless lLeader against any and all claims, losses, liabilittes, damages
Penalrlas, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach o
his saction of the Mortgage or as a consequesce of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior (o Grantor's ownership or interest in the Property, whether or not
the same was or should have besn known to-Ciantor. The provisions of this section of the Morngage
including the obligation 1o indemnity, shall survive the payment of the Indebledness and the satisfaction an

reconveyance of the lien ¢of this Mortgage and shall Aot he affected by Lender's acquisition of any Interest in
tha Property, whather by loraciosure of Otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or pe«mit any nuisance nor commit, permit, or sutfer any
stripping of of waste on or 10 the Property or any portion ctiie Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other pargy the right to remove, any timber, minerals
(including oll and gas}, soil, gravel or rock products without the Lrior ariten consent of Lender,

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the priar written consent of Lender. As a condilion to the remuvzi ol any Improvements, Lander ma

require Grantor to make arrangements satisfactory to Lender to replaceé such Improvements wi

Improvements of at least equal valua.

Lender's Right to Enter. Lender and I8 agents and represgntatives may enter-upon the Real Property at all
reasonable times to altend to Lender's interests and to inspect the Propernty lor purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmentsl Requiremenis. Grantor shall promptly comply witi1a!'-'aws, ordinances, and
regulations, now or hereatter in effect, of all governmental authorities applicable 16 the use.ar occupancy of the
Praperty, Including without limitation, the Amaricans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance. or regulation and withhold compliance during any proceeding, including appropriate
appeals, 8o long a8 Grantor has ngtitied Lender in writing prior to doing 8o and s0 long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
sacurity or a surety bond, reasonably satistactory 1o Lender, 1o protact Lendar's intarast.

Duty to Protect. Granlor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thoss acts sat forth above in this saction, which from the character and use of the
Property are reasonably necessary to protect and praserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all
sums securaed by this Morigage upon the sale or transter, without the Lander's prior written consent, ot ali or any
part of the Real Proparty, or any interast in the Real Property. A "sale or transfer" means the convaeyance of Real
Property or any right, tittle or interest therein; whether lagal, beneficial or equitable; whether voluntary or
involuntary, whether by outright sale, deed, installmant sale contract, fand contract, contract for deed. leasehold
interest with a lerm greater than three (J) years, lease-option contract, or by sale, assignmant, or transfer of any
beneficial interest in or to any land trust holding title to the Real Properly, or by any other mathod of conveyance
of Real Property interest. |l any Grantor is & corporation, partnership or limited llability company, transfer also
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includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests

or limite¢ liabltity company interests, as the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exarcise is prohibited by federal law or by illinoig law.

L%gg:ND LIENS. The following provisions refating to the taxes and liens on the Property are a part of this
Paymenl. Granor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied aganst or on account of the l*ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished 1o the
Property. Grantor shall mainiain the Progen, free of ail liens having priority over or equal to the mterest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Hlﬁlht To Contesl. Grantor may withhold payment of any tax, assessment,_or claim in connection with a good
faith dispute over the obligation to pay, so fong as Lender's interest in the Property is not ABO araiced. If alien
ariees or is flsd as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien I8 filed, witIn fieen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or if
mueated by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
sfactory to Lunoer in an amount sufficient o discharge the lien C?Ius an¥. costs and attorneys’ fees or cther
charges that couiu accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend itelf and ‘Lenr'er and shall satisty any adverse judgment before enforcement against the Propeny.
QGrantor shall name Leoder as an additional obligee under any surety bond furnished In the contest
proceedinge.
Evidence of Payment. Gre~ior shall upon demand furnish to Lender satisiaciory evidence of payment of the
taxas or assesaments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taves ar¢ aasessments against the Property.

Notice of Construction. Giantor sha’i notify Lender &t least fiteen (15) days before any work is commenced,
any services are furnished, or any miterials are supﬁhed 10 the Property, if any mechanic’s lien, matertalmen’s
lien, or other llen could be asserted on n.ccount of the work, services, or materials.  Grantor wtl_l upen request
of Lender furnish to Lender advance assu:~ncés satiafactory 10 Lender sthat Graniur can ang will pay the cost
of such improvements.

&ggPEHTY DAMAGE INSURANCE. The following previsions relating to insuring the Property are 8 part of this
gage.
Miintenance of insurance. Grantor shail pracure ad maintain policies of fire insurance with standard
extended coverage endorsements on a replacemco’ basis for the full insurable value covering ail
improvements on the Real Property in an amount sufficier: t2 avuid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Granirs shail also procure and maintain comprehensive
general liabliity insurance in such coverage amounts as Lend.r maY request with Lender being named as
additional insureds in such iiabllity insurance paoiicies. Acziuonally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may
require. Policies shall be written by such ingurance companies and.in such form as may be reasonably
acceptable to Lender. Grantor shall defiver to Lender certificates or coverage from each insurer comamlnr? a
stipulation that coverage wili not be cancelled or diminished without a mihimum of ten (10) days’ prior written
notice to Lender and not containing any diactaimer of the insurer's liability 1or failure to give such notice. Each
insurance policy aiso shall include an endorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other pervon. Should the Real Property
at any time bacome located in an area designated by the Director of 1he Federal.Emergency Management
Agency as a special tlood hazard area, Grantor agrees to obtain and maintain Fed:ral <lood [ngurance for the
full unpaid_principal balance of the foan, up to the maximum policy limits set v=o the National Flood
m::ranca Program, or as otherwise required by Lender, and t0 maintain such insuranze. ior the term of the

ication of Proceeds. Grantor shall promdpuy notity Lender cf any loss or damage to the ;*Weny. Lenger
0

may make proof of loss if Grantor fails to 80 within fifteen (15) days of the casually. ether or not
Lender's sscurlty is impaired, Lender may, at its election, apply the proceeds tc the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
Lender elects to apply the praceeds to restoration and repalr, Grantor shall repair or replace the damaged or
destroved Improvements In a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
xpenditure, oray or reimburee Grantor from the proceeds for the reasonable cost of repair or restoration if
rantor I8 not it default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Property ghall be used first 10
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued inierest, and the remainder, if
any, shall be applied to the principal batance of the indebtedness. I Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shalt inure to the benefit of, and pass fo, the
purchaser of the Property covered by this Morgage at ang trustee’s sale ar other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lenider a report on each existing policy of insurance showing. (a) the name of the insurer, (b) the
rieks Insured; ic) the amount of the policy, (d) the property ingured, the then current replacement vaiue of
such property, and the manner of determining that vaiue; and “ge) the expiration date of the policy Grantor
shail, upon réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
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replacement cost ol the Property.
EXPENDITURES BY LENDER. 1t Qrantor fails to complt with any provision of this Mortgage, or If any 6cilon or
grocaedlnq is commenced thit would matarially aflect Lender's interests in the Properly, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems np%roprlale. ny amount that Lender
axpends in 80 doing wiil bour intarest at the rate provided for in the Note from the date incurred or pald by Lender
lo the date of repaymant by Grantor. All such expenses, at Lender's option, will (4) be payable on demand, (b)
be added to the baiance of the Note and be apportioned among and be payable with any installment paymems 1o
become due during eithar (i) the term of any applicable insurance policy or (i) the rema ning term of the Note, or
{c) be treated as & balloon payment which will be due angd payable at the Nota's maturity. This Mortgage also will
sacure payment cof thase amounts. The rights provided for in this paragraph shall be in addition to an{ other
righls or eny ramedias 1o which Lender may be entitied on account of the defaull. Any such action by Lender
gggh not ba construed as curing the default 8o as to bar Lender from any ramedy that it othaerwigse would have

P\%%RAETY; DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this
age.

Tie. Grantor-warrants that: (a) Grantor holds good and marketable title of record to the Property in fese
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title msusance policy, title repon, or final title opinion issued in lavor of, and accepled by, Lender in
connection with-(niz Mortgage, and (b) Grantor has the fuli right, power, and authority to execute and deliver
this Mortgage 10 Leadar.

Defenae of Title. Subizct to the exception in the paragraph above, Grantor warrants and will foraver defend
the title to the Property against the lawlul claims of all porsons. [n the event any action or proceeding is
commenced that questions’ Crantor’s title or the interest of Lender undar this Mortgage, Grantor shall defend
the action at Grantor's expenea - Grantor may be the nominal parly in such proceeding, but Lender shali be
entitied to participale in the proceeding and {0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, ¢/ csuse 1o be delivered, to Lender such instruments as Lender may request
from time to time to permit such partic'patian.

Compliance With Laws. Grantor warreris that the Property and Grantor's use of the Proparty complies with
all existing applicable iaws, ordinances, a* ¢ regulations of governmental authorities.

CONDEMNATION. The following provisions relatinc.to condemnation of the Property dre a part of this Morigage.

Apglicution of Net Praceeds. I ali or any pan ot the Properly is condemned by eminent domain proceedings
of by any Proceedmg of purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net pr:-“~is of the award be appnsd 10 the Indebtedness or the repair or restoration of the

roperty. The nel proceeds of the award shall ~ezn the award alter payment of ail reasonable costs.
axpenses, and attorngys’ fees incurred by Lender in conneclion with the condemnation.

Proceedings. i any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shall promptly take such steps as may be nouessary-to defend the action and obtain the Bward.
Grantor may be the nomina! ?any in such proceeding, bu ‘Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding hy counse: iits own choice, and Grantor will dellver or
call:lﬁlei toube delivered to Lender such instruments as may be requectad by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AlJTHORITIES. The following provisions
relating to governmentnl taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor s'iall execute such documents in
addition to this Mongage and take whatever other action is requested by Leasior to perfact and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all 1axee. 8, cescribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inciding without limitation all
taxes, fees, documentary stamps, and other charges for recording or ragistering this Mortgage.

Taxes. The followinP ghall constitute taxes 10 which this section applies: (a) a speciiic 1ax upon this type of

Monﬁaae or upon ali or any pan of the indebtedness secured by this Martgage: (b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type af

Morigage: (c) a tax on this type of Mortgage chargeabie against the Lender or the hoider of the Note; and %’)

a sp?c ic tax on all or any portion of the indebiedness or on payments of principal and interest made by
rantor.

Subsequant Taxes. |t any lax to which this section_applies is enacted subsequent to the dale of this
Morgage, this avent shall have the same effect as an Event of Oefault (as defined below'. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor elther
a) pays the tax belore it becomes delinquent, or (b) contesis the tax as grovlded above in the Taxses and
t lens gecuon and deposits with Lender cash or a sufficient corporate suraty bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provigions relating 1o this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall conslitute a security agreement 10 the extent any of the Properly
constitutes lixtures or other personal property, and Lender shall hava all of the rights of a secured pary under
the Unitorm Commaercial Code as amended from time to time.

Security Interest. Upon request by Lendar, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’'s security interast in the Rents and




11-19-1097 UN O FF I,lerééE CO pv4:;:t'7 |

Loan No 3801108 {Continued)

Page &

s vrTiza e mTemi srempn A o

M om x

addition to racordlng this Mortgage in the rea propér!y records, Lender may, at any

Parsonal Propen‘. ‘
rantor, flle executed counterparis, copies or reproductions of this

In
ime and withaut further authorization from

onrttPa?e as a flnanclnq siatemnent. Grantor shall reimburse Lender for all expenses incurred in perfecting or
co

nuing this security )
a}'a place reasonably conventent 1o Grantor and Lender and make it available to Lender wi
after receipt of written demand from Lander.

Addressss. The mailin? addresses of Granior {debtor) and Lender (secured party), from which information
concerning the security (nterest granted by this Mon?_lage may be obtained (each as required by the Unitorm
Commarcial Code), aro as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and delivar, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
raquested by Lender, cause to be filad, recorded, refiled, or rerecorded, as the case may be, at such times
end in such rifices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust.
security decdie security agreements, financing statements, continuation statements, instruments of further
assurance, cer'icates, and other documents ag may, in the sole opinion of Lender, be necessary or desirable
in order 10 effactug’e, complete, perfect, continue, or preserve (&) the obligations of Grantor under the Nate,
this Mortgage, ard %o Related Documents, and (b} the liens and security inlerests created by this Morgage
as first and prior !0z on the Property, whether now owned or hereafter acquired D)L Grantor.  Unless
prohibited by law or aqieed (o the comrar*‘ by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred i czonection with the matters refarred to (n this paragraph.

Attorney-in-Fact. it Grantcsiails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in tha name o Grantor and at Granfor's expense. For such purpases, Grantor hereby
irrevocably appoints Lender as-Zrintor's aftorney-in-fact for the purpose of making. executing, delivertn?‘
fiting, recording, and doing all ofier things as may be necessary or desirable, in (ander's soci@ opinion, (0
accomplish the matters referred to inthe preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, and otherwige performs ali the obligations
imposed upon Grantor under this Mortgage, Leauer shali execute and deliver 1o Grantor a suitable satisfaction of
this Morigage and sultable statements of termiaation of any financing statement on file evldenclnP Lender's
securlty interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender t:om time to time. If, however, payment is made by Grantor,
whether voiumariir or ptherwise, or by guarantor or Dy anv third paity, on the indebtedness and thereafier Lender
Is forced to remit the amount of that payment }a} to (ran‘or's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief ot gzotors, (b) by reason of any judgment, decree or order
af any court or adminisirative body having jurisdiction aver Lenser or any of Lender's property. or (c) by reasen of
ny setttement or compromise of any claim made by Lender with any claimant (including without limitation
rantor), the Indebtedness shall be considered unpaid for the purr.08e of enforcement of this Mortgape and this

Mortgage shall continue to be effective or shall be reinstatez, as_the case may be, notwithstanding any
cancellation of this Mortgage or af any note or other instrument or agre :mant evidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the-sanie extent as if (hat amount néver had
been oriqlnauy recelved by Lender, and Grantor shall be bound by ary ‘cagment, decree, order, seftiement or
compromise relating to the Indebtedness or {0 this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an eveni of default ("Event of Default*)
under this Moitgage:

Defsult on Indebtedness. Failure of Grantor 10 make any payment when due on th irdebtedness.

Detauit on Other Payments. Failure of Grantor within the time required by thic-#artgage to make any

g:yrﬁgst for taxas or insurance, or any other payment necessary to prevent filing of or.iu effect discharge of

y L}

C lance Default. Failure of Grantor 1o comply with any other term, obligation, cove.it or condition

contalned in this Mortgage, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security

agreement, purchase or gales agreement, or any other a reemem‘ in favor of any other creditor or person that

rnar¥ matertally atfect any of Grantor's property or Granior's ability to repay the Note or Grantor's ability to
pertorm Grantor's obligations under this Mortgage or any of the Related Documents.

nterest. Upon default, Grantor shall assemble the Persona! PropertYhiin ?hman&?rdand
n three ays

False Statements. Any warranty, representation or statement made or furnished to Lender by or on bahalf of
Grantor under this Mortgage, the Noie or the Related Documents is faise or misleading in any material

respect, either now or at the time made or furnished.

Defective Collsteralization. This Mortf]age or any of the Related Documents ceases 1o be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantur, the appointment of a
receiver f0r any part of Grantor's proparty, any assignment for the benefit of creditors, any tyBe ot creditor
gcr);:tt:grt, or the commencement of any proceeding under any bankruptCy cr insolvency iaws 0y or against

Foreclosure, Forfeiture, etc. Commencement af foreclosure or forfeiture proceedings, whether by judicial
proceading, sell-help, repossession or any other method, by any creditor of Grantor or by any governmental
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aFency against any of the Properly. However, this subsaclion shall not applr in the avent of a good falth

spute by Grantor as to thy vnlidllr or reasonableness of the claim which is (he basis of the foreClosurs or
orafeiture proceeding, provided thal Grantor gives Lender written notica of such clalm and furnishes reserves
or & suraty bond tor the ctaim satslactory to Lendar.

Breach of Other Agreemenl. Any breach by Granior under the terms o! any other agresment batwaen
Grantor and Lender That is not remedied within any grace period Provided therein, Including without limitation
&Tzragreement concerning any indebtedness or other obligation of Gramor 10 Lendar, whether axisting now or

Evants Affecling Guarantor. Anr of the preceding avents occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dles or becomes incomPetenl. or ravokes or disputes tha validity of, or liabllity
under, any Guaranty of the Indebledness. Lender, ai its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lander, and. in doing 8o, cure the Event of Detault.

Adverse Chonge. A malerial advarse change occurs in Grantor's financial condition, or Lender beligves the
prospect ot puyment or perlormance of the indet:tedness (s impaired.

lnaecurlty. Lerdor reasonably deems itsell insecure.

Right to Cure. *'such a !ailure 18 curable and If Grantor has not been given a notice of & breach of the same
provision of thig Mosigrge within the preceding twelve (12) monilis, it may be cured {and no Event of Detaull
will have occurred{ ' 3rantor, after Lander sends written nolice demanding cure of such failure: (a) cures the
tallure within ten (10} deys: or (b)) o the cure requires more than ten (10) days, immediataly inltiates steps
sufficient to cure the iaiure and therpaltor continues and compleles all reasnnable and riecessary steps
sutficient 10 produce compliance as soon us reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evant of Default and at anﬁ tima theraalter,
Lendar, at its option, may exorcise anv.ona or more of the following rights and remedies, In addition 1o any other
rights or remedies provided by law:

Accelerale Indebledness. Lender rnu)l have the right at its option without natice to Gramar to declare the
eggg%g:{gblgdness immediately due Grd payable, including any prapayment penalty which Grantor would be
r pay.

UCC Remedies. With respect to all or an? part-af the Parggnal Properly, Lender shall have all tha rights and
ramedias of a sacured pany undar the Unifarn: Commerclal Code.

Collect Rents. Lender shail have the right, witnoui notice to Grantor, to take possassion of the Property and
collect tho Rents, I_nciuchn(.’ amounts past due sou unpaid, and apply the net proceeds, over and above
Lender’s cosis, against the indebtednass. In funhersnsa of thls n?ht. Lender may require any tenant or other
user of the Pra en( 1o makg payments of remt or use faea dirgctly to Lender. {1 the Rents are collacted by
Lender. thon Granlor mevocablz designates Lender rs Jdrantor's attorney~in-fact o endorse instruments
received In payment thereo! in the name of Grantor anl (o negoliale the same and collect the proceeds.
Parmenls by tanants or othar users to Lender in response to _ender's demand shall saliatr lhe obligations for
which the payrnents dr¢ made, whather or not any proper ;wounds for the demand existed. Lender may
axearcisg ils righta under this subparagraph aither in parson, by ayral, or through a raceiver,

Mori{gagee in Possassion. Lender shall have the right to be placed ae mongagee in possession or to have a
receiver appointed to take possession of all or any pant of the Property, with 1he power to protect and preserve
the Property, 1o operate the Property preceding foraciosure or sale, and t¢ collect the Rents from the Propery
and apply 1he proceeds, uver and above the cost ol the receivershir, aoainsl the Indebledness. The
mortgagoe in possOssion or receivar may serve withoul bond it permilted by law. Lender’s right to the
appointment of @ raeceiver shall exist whether or not the apparem valua ~f.the Property exceeds the
:n a?tedneas by a subslantial amount. Employment by Lender shail not disgualtly & person from serving 88 a
eceiver.

il#dg:lal F?reolosun. Lender may obtain a judicial decree foraeciosing Grantor's intarsat in all or any part of
e Property.

Deficlency Judgment. It permitted by applicable law, Lender may obtain a kud ment for any deficiency
remaining in the Indobtedness due to Lender after application of ali amounts received trom the axarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remadias provided in this Morigage or the Note or
available at law or in squity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the property marshalled. in axercising ity rights and remedies, Lendsr shall he Iree to sall ali or any pan
of the Praperty togethar or separately, 1n ohe sale or by separale sales. Lendar shall be entilled to bid at any
public sale on ail or any porlien of the Proporty.

Notice of Sale. Lander gha!l give Grantor reasonable notice of the lime and place of anr pubitc sale of the
Parsona! Property or of the time after which an?r private sale or other intended disposition of the Peraonal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days belore the time of
the sale or dispasition.

Walver; Election of Remedies. A waiver by any party of a breach o! a provision of this Mortgage shall not

constitute a waiver ol or prejudice the party's rights otherwise 1o demand strict comPllance with that provision
or any other provision. Elaction by Lender 1o pursue any remedy shall not exclude pursuit of any other

ramedy, and an election 1o make sxpendilures of take action to perform an obligation of Grantor unger this




11-19-1997 UNOFF I,inrél! COPYraaemt

Loan No 3501108 {Continued)

Page 8

LTI RS TR LRI T R T AR S

2T, TTEY T = plol b *r

Mortgage after failure of Grantor to perform ahall not affect Lender's right to declare 8 default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
rangaqe. Lender shall be entited to recover such sum as the court may adjudge reasonable as attorneys’
@8n at trial and on any appeal. Whather or not any court action is involved, all reasonable expenses incurred
y Lender that In Lender's opinlon are neceseary at any time for the protection of its interest or the
enforcement of its righte shall become a pan of the Indebtedness payable on demand and shall bear interest
from the data of axpenditure until repaid at the rate provided for in the Note. FExpenses covered by this
agraph include, without fimitation, however subject o any limits under applicable law, Lender's attorneys
'wes and Lender's legal expenses whether or not there is a lawsuit, including aftorneys’ fees for bankruptcy
pfoceedlggs (including efforts to modify or vacate an? gulomatic stay of mjuncuon?. appeals and any
Pntlci ted post-judgment collection services, the cost of searching recoras, obtaining titie reports (Including
oreciosure reports), surveyors' reports, and appraisal fees, ang title insurance. to the extent permitted by
appilcable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of defai’i. 81d any notice of sale ta Grantor, shall be in wriling, may be sent by teletacsimile (unless
otherwise requirea 2y law), and shail be effeclive when actuallr delivered, or when deposited with a nationally
recognized overnight courier, or, if malled, shall be deemed effeclive when deposited in the United States mall firsl
ﬂ;ss. certified or reg'stzred mall, postage prepaid, directed to the addresses shown near the beginning of this

origage. Any party rnay rhange its address for nolices under this Mortgage by giving formai written notice to the

?ther parties, specifying 1aa the purpose of the notice is ta chanq‘c'a1 the party's address. All copies of notices of

raciosure from the holder #¢ #ay fien which has priority over this Mortgage shall be sent to Lender's adoress, ar
shown near the beginning of nld Marigage. For notice purposes, Granior agrees to keep Lender informed al all
times of Grantor's current address.

MISCELLANEOUSB PROVISIONS. 'rhu fzilowing miscelianeous provisions are a pan of this Mortgage:
Amendments. This Morigage, toyethe: with any Related Dogcuments, constitules the entire understanding and
agraemant of the parties as to the niatters set forth in this Martgage. No alteration of or amendment 10 this

ortgage anhail be eMactive uniess given.is writing ana signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property 18 used furpurposes other than Granlor's residence, Grantor_shall furnish 10
ender, upon request, a cerified stalement of net operating income recelved from the Property durin
rantor's previous fiscal year in such form and c'atail as Lender shall require. "Nel operating income” sha

mean all cash receipts from the Property less all casn expenditures made in connection with the operation of

the Property.

Applicable Law, This Morigage has been delivered *u _ander and accepled by Lender in the State of
iHinols. This Mortgage sha!! be governed by snd construrd in accordance with the laws of the Siate of
iilincle.

c n Headings. Caption headings In this Mongaqe arg for coavenience purposes only and are not 10 be

used 1o interprat or define the provisions of this Morigage.

Mo;?er. There shall be no merger of the interes! or asiale created by thiia Mongage with any other interest or
estale in the Property at any time hald by or for the benefit of Lender/in-any capacity, without the written

consent of Lender.

Severabiity. (t a court of competent jurisdiction finds any provision ot this Morigage 10 be invalid or
unenforceable as to any person or circumstance, such finding shall not rende: thal provision invalid or
unariforceable as 1o any other persons or circumelances. if feasible, any such Hfferding growmon shatl te
daamed to be modified t0 be within the limits of enforceability or validity, however, .anz offending provision
cannot be so moditied, it shail be stricken and a!l other provisions of this Mortgage in.all-other respects shall
remain valid and enforceable.

Sucogssors and Assigns. Subject to the limitations stated in this Mortgage on transter of (Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties. their successors and assigns. i
ownership of the Property becomes vested in 4 person other than Grantor, Lender, without notice to Granicer
may deal with Granftor's succeasors with reference to this Mortgage and the indebledness by way of
Fgrdbe%atg%r;‘%e. :r axtangion without releasing Grantor from the obligations of this Mortgage or llability under the

Time Is of the Essence. Time is of the essence in the performance of this Mortgage

Waiver of Homestead Exemption. (rantor hereby releases and waives ail rights and benefits of the
homestead axemption laws of the State of lllinols as to all Indebtedness secured by this Mongege.

Walvers and Consents, Lender shali not be deemed to have waived an{ rights under this Mortigage (or under
the Related Documanis) uniess such walver I8 in writing and signed by Lender. No delay or omigsion on the
part of Lender in en.ercmina1 an& right shall operate as a waiver of such right or any other right. A waiver by
any party of a provision of this Mo Eage shall not constitute a walver of or prejudice the party's right otherwise
to demand strict compllance with that pravision or any other provision. No prior waiver by Lender, nor any

ourse of dealing between Lender and Grantor, hall constitute a waiver of any of Lender's rights gr any of

rantor's cbligailons as to any future transaciions. Whenaver consent by Lender {8 required in this Mortgage,
the granting ol such consent i\r Lender In any instance shall not constitute continuing consent to subsequent
instances whera such consent i8 required.
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GRANTOR'S LIABILITY. This Monﬂf\ge 18 executed by Grantor, not personal!r but as Trustge as provided above
in the exercise of the power and {he authority confetred upon and vesied in It as such Trustee (and Grantor
theraby warrants that il possesses full {JOWBF and authority to execule this instrument). | is expressly understood
and agreed that wilh the exception of the toregomq warranty, notwithstanding anything to the contrary contained
hereir, that each and al! of the warranties, indemnities, repregentations, covenants, undertakings, and agreaments
made in this Mongage on the part of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are neveriheless each and every one ol
them made and intended not as persona| warranties, indemnities. representations, covenants, undertakings, and
Efreements by Grantor or for the purpose or with the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be consirued as creatmg{ any liability on the part o! Grantor personally to pay the
Note or any interast that may accrua thereon, or any other indebtedness under this Mortgage, or to perform an
covenant, undertaking, or aggeement. aither express or implied, contained in this Mortgage, all such liability, {f
any, being Expressly waived by Lender and by every person now or hereatter clalmlang any right or sacurity under
this Martgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
ot the Naote and the owner or owners of any Indebtedness shall look solely to the Property for the paymant of the
Note and Indeb’edness, by the enforcement of the lien created by this Mongage n the manner provided in the
Note and herein ¢/ by action to enforce the persanai liability of any Guarantor,

MIDWEST TRUST E¢PRV'TES, INC. ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NO1 _UFERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNEDJ 8Y ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE
HEREUNTO AFFIXED.

GRANTOR:

Midwest Trust Services, Inc. 25 e M{f* st ne. %-7—7025’ ano/ s ,ﬁ'ﬂh&/‘///
B\’W o ﬂéz N
aggoret Truschke

, Land Trust Administrator

CORPORATE ACKNOWLEE;M

“QITICIAL CTALY

—g Julie E. Wickman
STATE OF ___m&./éﬂﬁd_-__.ﬂ J Natary Public, State of Nlinois

My Cameassion Cxpires Aug. 13, 30

) 1)
COUNTY OF Lﬂﬂ@é ) ) X

On this [fit_d day of M&fﬂ&[__ 19 ¥,7 . before me, the undergignad Noia:y ) Public, porsonally
appeared Marparet Truachke. Land Trust Administrator of Midwest Trust Services, Inc., and known to me to be
an authorized agant of the corporation that executed the Mortgage and acknowledged the Mortgage to be tha free
and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,
for the uses and purposes therein mentioned. and on oath stated that he or she is authorized to execute this
Monqaqe and in lacl exur\ut‘ed the Mortgage on behalf of the corporation.

- A 41 Lyy v y
By ST (, LTI Residing at a4
v ) R . '
Notary Public In and for the State of L //4n0/S
My commission expires )Qaf&t_j_i_?,_amé________

— —
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