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EQUITY MAXIMIZER® ACCOUNT
Tms Mortgage 15 made o 28th November, 1897 by

JEFFREY 0. BEYER ANU CYNTHIA U KAVALES ALSU KNOWN AS CYNTHIA L.
9EYER, WHO ARE MARRIED TQ e/Ch QTHER

¥
icollectively and ndwiduaily Mortgagor' s «and the Mortgages Bank of America NT & SA. a natonal
banking association 'Bank™)  Any 7ion- ttleholder signs below as Mortgagor solely for the
purpose of subjecting any interest n the pioperty described below to this Mortgage The words "L
"me.” and ‘'my’ mn this Mortgage refer to the Mortgagor. whuther one or mora

Bank and | agres

1. Proparty Security. For the purpose of securing *ie obligations described beiow. | hereby mortgage.
grant. convey, transfer and assign to Bank the property ‘Gvated n  COOK

County  IHhinos describad as follows

LOT 8 IN FIRST AQGITION TO RIDGEBROOK, BEING A SUBDIVISION OF FART, OF THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5, TOWNSHIP 35 MORTY, RANGE
15 EAST DF THE THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINDIS.
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. with Parcel No  33-05-307 -015-0000 and including alt improvements and fixtures now or later
grected on the property. and all easements. rights, appurtenances and fixturas now or later a part of or
related to the above described property (collectivaly the "Property').

2. This Mortgage sscures:

® All obligations of the borrowers i the Equity Maximizer Agreement and Disclosure,
dated 11/28/97 and naming  JEFFREY 0. BEYER

AND CYNTHIA (. KAVALES AND AKA, CYNTHIA L. BEYER

as borrowers. for a revolving Iine of cradit account (the "Agreament’), as well as any modifications
and renewals of the Agreement The Agreement prowvides for a Total Credit Commitment (as
defined in the Agreemant] af § 12,000.00 . or such lesser amount as may be
outstanding from tme to tme under the “Agreement’ plus accrued interast (finance charges|.
tess. charges and other amounts that may be owing under the Agreemant ithe  “Outstanding
Balance’) providing for monthly payments of intarest (finance charges) and providing for all sums
owing to Bank under this Mortgage and under the Agreement if not paid eariisr (either
voluntarily or-.as required) to be paid 25 years from the date of the Agreement "Maturity Date”
The Agreemaer( allows for repeated credit advances drawn aganst the Total Credit Commitment,
and provides 7ar) a variable interest rate By mutual agreement Bank may incresse the Total
Credit Commutiment v Increased Cradit Commitment’). and

® Mortgagor s porformaica ot each obligation in this Mortgage

This Mortgage will not secure hoirowers obligations under the Agreement :n excess of the Total Cradit
Commitment or Increased Credit Commitment. except for any amounts due to (a) unpaid interest or (b}
expensas that Bank incurs because ouligations of & borrower under the Agreement ara not fulfiled
fincluding. without Lmitation any advances that Bank makes to perform borrowers duties to pay taxes.
insurance etc)

3. Insurange. | will keep the mprovements now eusting or hereafter orected on the Property insured
against (oss by fire. Nhazards sncluded within the ‘term “sxtended ccverage’ and any other hazards, including
tloods or flouding, for which Bank requires insursnce | will mantan this insurance in the amounts and
for the periods that Bank requres | am frae 0 buy this msurance frem any ingurgnce company
suthorized to  do business v lllinois subiart to Bank's right to refuse any insurance
company for reasonable cause All such :nsurance policirs and renewsls must be acceptabie to Bank If |
fai to mantain coverage described abuve. Bank may, &£t it option, obtain coverage to protect Bank's
rights in the Propesty in accordance with Paragraph 7

All msurance polcies and ranewals obtaned by mae related to the-Property, including those not required
by E.nk. together with all compensation. awards, damages. rigntz of action and proceeds derved
therefrom are hareby assigned to Bank and must name Bank as loss nsyee under a standard mortgagea
ioss payes clause Bank will hava the right to hold the policies and renewals it Bank requirgs, [ will
promptly give to Bank all receipts of paid premiums and renswal noticey’ In_tha avent of loss, | will give
prompt notice to the insurance carner and Bank | authorize Bank to make proof of loss if not made
promptly by me

At the discretion of Bank the amount coilected under any insurance policy sttribitanie to damage to the
Property from any insured peril shall be received, controlled and disbursed by Baok Unless Bank and |
otharwise agree n writing all insurance proceeds frem any insurance policy obtaned by me including
those not requred by Bank. wdl be applied to restoration or rapar of the Property damaged, if the
rastoration or repar 1s economically feasible and Bank's security intarast 18 not lessenad It the -
restoration or ropar s not sconomically feasibie or Bank's security would he lessansd, the nsurance
procesds will be apphed to the sums sacured by this Mortgage. whether or not then due, with any -
excess pamd to me If | abandon the Property. or do not angswer a notice from Bank that the insurance .
carrier has offeryd to settie a clawrn within 30 days, then Bank may coliect the insurance proceads Bank |
may use the proceeds to repar or restore the Property or to pay sums secured by this Mortgage,
whether or not then due The 30-day period will bagin when the notice is given

Unless Bank and | otherwise agree in writing. any apphication of proceeds to principat will not extend or
pastpone the due date of the monthly paymants referrad to in paragreph 2 or chonge the amount of the
payments |t the Property 1s acquired by Bank under this Mortgaga. my right to any insurance policies and
proceeds resuiting from damage to the Proparty prior to the acquisition will pass to Bank to the extent
of the surms securad by this Mortgage immaediately prior to tha acquisition
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. 4, Property Maintensnce. | will keep and mantain the Property in good repar If this Mortgage s on
& leasehold. | will comply with the terms of any lease If this Mortgage s on a umit in 8 condominum or
pianned unit developmant ("PUD ). | will perform all of my obligations under the Covenants, Conditions and
Restrictions (the "Declaration”) Articles of Incorporation, Trust Instrument or any aquivalent documents
which create the homeownnars association or equivalent entity owning or managing the common areas and
taciihes of the condomimum or PUD (the "Owners Association’) and any bylaws or other rules or
regulations of the Owners Association | will promptly pay. whan due. all dues and assessments /mposed
by the Owners Assooation In the event of a distribution of hazard insurance proceeds, In lieu of
raestoration or repar following a loss to the Property or to common areas and facilitias of the
condominium or PUD any proceeds payable to me are hareby assigned and shall be paid to Bank. and
Bank. at its option. may apply such proceeds to rastoration or rapar of the Property or to sums
secured by this Mortgage | will take such actions as may be reasonable to insure the QCwners
Association maintains & pubhc labtlity insurance policy acceptable in form. amount and extent of coverage
to Bank | wilt not excapt after notice to Bank, and with Bank's writlean consent, either partition or
subdivide the Property or consent to. {a) the abandonment or termination of thea condominium or PUD,
except for abandonment or termingtion requirad by law in the case of substantial destruction by fire or
other casualty o 1n the case of taking by condemnation or sminent domain. (b) any amandment to any
proviston of the Uszclaration or other documents craating or governing the Owners Association 1f the
provision 1s for the aipress benefit of Bank, ic) termination of prcfessional management and assumption
of self-management cr the Owners Associstion; or id) any action which would have the effect of
rendering the public lagity nsurance coverage maintaned by the Owners’ Association unacceptabie to
Bank

5. Hazardous Substances/Environmental Responsibilities. | shall not cause or permit the presence.
use. disposal. storage. or release of wny Hazardous Substances on or in the Property | shall not do. nor
diow anyone e'se to do. anything affasting the Property that s in wviolation of any Environmental Law The
preceding sentence shall not apply t¢ the presence. use, or storage on Property of small quantities of
Hazardous Substances that are generally reicognized to be appropriate to normal residentia! uses and to
maintenance of the Property

| shall promptly give Bank written notice of any-investigation, claim, demand, lawsuit or other action of
any government or regulatory agency or private party involving the Property and any Hazardcus Substance
or Environmental Law of which | have actual know'edpe. If | Ilearn, or am notified by any government or
regutatory authority. that any remova! or other remadiation of any Hazardous Substance affecting the
Property 15 nacessary. | shall promptly take all racyssary remedisl actions in accordance with
Environmentai Law

As used n thus paragraph © ‘Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and including the following ~substancys: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and he'bicides, volatile solvents, materials
containing asbaestos or formaldehyde, and radicactive materials As usad.in this paragraph 5 “Environmental
Law"' means federal laws and laws of the jurisdiction whare the Prope’ty_is located that relate to haealth,
safety or anvironmental protaction

6. Prior Lians. | will parform all of my obhgations under any mortgags: Zsad of trust. or other
sacurity instrument which creates a lien having priority over the lien of this Mortgrge | will pay all taxes.
assessments and chargaes rasulting from any hen having priority over this Moripage. and leasehold
payments or ground rents, 1f any

7. Protection of Bank's Sacurity Interest. If | fail to perform my obligations under this Mortgage. or
it any action or proceeding adversaly aftects Bank's interest in the Property, Bank may, at Bank's option,
take any action reasonably nacessary (including. without imitation. paying expenses and attornesys fees! to
perfarm my obligations or to protact Bank's intarest Any sums that Bank pays in accordance with this

._'L'

Paragraph will be an additional indabtedness secured by this Mortgage Thase payments will be subject to '+
finance charges i accordance with the variable rate terms of the Agreement and will be dus and payable 4

by me /mmediately upon Bank s demand

-

8. inspection. Bank may enter and inspect the Property, after gwving me reasonable prior notice. 4+

_——

9. Condemnation, | assr?n to Bank the proceeds of any award or claim for damages arising from any
candemnation or taking of all or part of the Property, (and if the Property is a unit in 8 condormmium or
PUD. 'ha common arsas and faclities. or any part thereof), or for any release instead of condemnation
The proceeds will be paid to Bank
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10. Not Released fromLJiubl ity, Forbasrance by Ba

' payment or modification of amortization of the sums secured by this Mortgage granted by Bank to ma. any
borrower undar the Agreament or any successor in intarest shall not operste to release from lLability me.
or any borrower under the Agrsemant or any successors i interest Bank shall not be required to
commance proceedings against such successor or rafuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mecrtgage by reason of any demand made by me and my
BUCCBSSOrs i intarest Any forbearance by Bank in @xercising any right or ramady hareunder, or otherwise
afforded by faw. shall not be a wawver ot or praclude the exercise of, any such right or remedy

11. Successors in Intersst; Joint and individual Liasbiltty; Co-Signers. This Mortgage will bind and
benefit the successors n interest of Bank and me. subject to Paragraph 14 below !f more than one
Mortgagor 1s signing this Me-tgage. my obligations will be joint and individual Any Mortgagor who (s not
a borrower under the Agreement 1s (8} signing this Mortgage only to grant and convey that Mortgagor's
nterest in the Property to Bank according to this Mortgage. (bl not personally liable for obligations under
the Agreemant. and (c' agresing that Bank and 8 Mortgagor who 15 a borrower under the Agreement may
extend. modity forbear. or make any other agrsements related to thus Mortgage without that Mortgagor's
consent, and wittiout releasing that Mortgagor from this Mortgage or any extension or modification of
this Mortgage

12. No Reiease. . v not be released from lighility under this Mortgage until Bank executes and
records a release of 74c/tnage that releases me from this obligation under the Mortgayge

13. Tranafer of the Propercs or a Banoficial Interest in Mortgagor. !f all or any part of the
Property ¢r any interest in 1t 5 sold or transferrad (or if a beneficial interest in Mortgagor i1s sold or
transferred and Mortgagor 1s not-a natural persont without Bank's prior written consent, Bank may, at its
option require immadiate paymantan tull of all sums secured by this Morigage Howaver, this option shall
not be exarcised by Bank if exercise 1w prohibited by faderal law as of the date of this Mortgage

If Bank exarcises this option, Bank shall ‘are me notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nutice is deliverad or mailed within which you must pay all
sums secured by this Mortgage If | fail to piy these sums prior to the expiration of this period. Bank
may tnvoke any remecias permitted by this Mortguge, without further notice or demand on me

14. Acceleration; Remadies. Excapt as provided in Parpgraph 13 of this Mortgage. upon my breach of
any of the termination or acceleration covanants listed in“ths paragraph entitled Changes to Your Account
by the Bank - Tormination in the Agreemant as events ¢t dafault, including the covenants to pay whan
due any sums secured by this Mortgage, Bank may. prior to'such acceleration, give me notice specifying
{al the particular termination covenant that has been breached. (b} the action. if any, required to cure such
breach. [c) a date. not lass than 10 days from the date the notice i mailad to me, by which such breach
must be cured. and (d that falure to cure such breach on or before the date specified in such notice
may result in accaeleration of the sums secured by this Mortgage. forsclosure by judicial proceeding, and
sale of tha Property The notice may further inform me of the right ¢ rdinstate after acceleration and
the right to assart in the foreclosure proceeding the non-existence of a ce‘ault or any other defense of
ours to acceleration and foreclosura If the breach is not cured on or betors the date specified in the
notice, Bank may, at Bank's option, declare all Outstanding Balance securec. by . this Mortgage to be
immediately due and payable without further demand and may foreclose this .Jortgege by judicial
proceedings Bank shall be entitled to collect on such proceeding all expenses ot /~iaclosure, including,
but not limited to, reasonable attornays feas and cost of documentary evidence,-plstracts, and title
raports

Bank may also exercise all remedies avalable to it under the Agreement, including suspension of future
credit privileges and decreasing the Total Commitment Amount L

18, Right to Reinstate. Notwithstanding Bank's acceleration of the paymant of the Qutstanding Balance. 'l-J,
secured by this Mortgage due to my breach. | shall have the right to have any proceedings begun by_{.;
Bank to enforce this Mortgage discontinued at any time prior to entry of a judgment enforcing thig<-,
Mortgage f (a) | pay Bank all sume that would be then due under this Mortgage and the Agreement as if>"
no acceleration occurred, (bl | cure all breachas of any other covenants or agreements contained in this
Mortgage. (c) | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements--
containad In this Mortgage and i enforcing Bank’'s remedies as provided in Paragraph 14 hergof ™
including, but not lnited to, reasonable attorneys fees: and (d) | take such action as Bank may reasonably
require to assure that the lien of this cbligation to pay the sums sacured by this Mortgage shall continué
unimpared Upon such paymeit and cure by me, this Mortgage snd the Outstanding Balance secured
heraby shall reman in full force and effect as if no acceleration had occurred.
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_ 18. Ravolving Loan. Ths Mortgage secures all Credit Lime Draws and Fixed Rate Loan optlion

(collectivaly, the "Loans ) made and indebtadnass outstanding undar the Agrpement from tme to timag
{whethar such Loans of indebtedness represent obligatory or discretionary advances) within 25 years from
the data of this Marlgage The Loans made during the Ravolving Period (as defined in the Agresmant)
shall be sacurad to the sarne oxtant as f each were made on the date of the Mortgage and the fact
that there 15 no outstanding indebtednass under the Agreemant shall not affect the priority of the lien of
this Mortgage as it oxists on the date of the Mortgage This Mortgage shall be prior to all subseguent
hens and encumbrances texcep! for tax hens and essessmants levied on the Property) evan if thare is no
indebtednass owmng undar the Agraemsnt to the extent ot the Total Comnutmaent Amount shown in the
Agreament and on the first page hersof. plus all other amounts owing under the Agreement and/or
secured by or that may be sacured by thg Mortgage

17. Request for Notices. Bank requests that copes of notice of foreclosure from the holder of any
ihan which has priority over this Mortgage he sent to Bank s address as set forth on page one of thig
Mortgage Any notice to me prowvided for in this Mortgage shall be given by delivering it by first ciass
mail ynless law requres use of another method (f a maing address appesrs below for any Mortgegor
Bank's notices 4o _hat Mortgagor will be maled to the addrass shown Otherwise. notices will be sent to
Mortgagor at the “ropsrty address shown on the first page of this Moartgage or &t such olher address
as | shall designate bty written notica to Bank Any notice to Bank shall ba given by hrst class mail to
Bank s address on thz trst page of this Mortgage or any othor address Bank designates by notice to me
Any notice provided o this Mortgage shall be deemad to have been given ma or Bank when given as
provided in this paragraph

18. Lemsehold. 'f tus Muortgsge 3 on a leasehold. i shall not surrender the leasahoid estate and
interasts haren conveyed or torputaie or cance! the ground lease creating said estste snd nterest, and |
shall not. without the express writte~ consent of Bank. slter or amend sad ground ieeass Mortgagor
covenants and agrees that there stsil not be 8 merger of the ground lease. or the leasehold astata
croatad thergby with tha teo estate crversad by the ground lesse by resson of said leasshold estate or
said fee estate or any part of either Cuming into common ownership. uniess Bank shall consent n
writing to such merger. f | shall acqure cuch fge esitata, then this Mortgage shall simultanecusly and
without further actior be sproad so as to becom=2 a lien on such fee mstate

19. Govarning Law; Entoroesbllity. This Mortgage will be governed by faederal law and
filrioie law. In tho event that any provirion or clause of this Mortgage or the Agreement
confict with law. such conflict shall not affect other pronsgions of the Morigage or the Agrsement which
can by given effect without the contlicting provision, anrd ¢ tiis end the provisions of this Mortgage and
the Agreement are declaren to be severable Banks faiure-to exercise any right or remedy undar thig
Mortgage will not waive Bank's rights in the future.

20. Release of Mortgage. Upon payment of the Qutstanding afence secured by t'ms Mortgage and it
Bank has no further obligations to honor Cradit Line Draws under anz Agroament, Bank will relesse this
Mortgage upon my payment af all costs and tees to reisase same’ (T ‘any. | will also pay all costs of
racordation 1f any

21. Homestead Walver. Uy signing below. | waive a8l rights of Homasteac examption in the Proparty
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank raquest the holder of an mortgage, deed of trust or other ancumbrance with 8 lien
which Ras priority over tus Mortgage to give Notice to Bank, at Bank's address set forth on page one of this
Mortgage. of any uefault under the superior encumbrance and of any sale or other foreclosure action

IN WITNESS WHEREU?R. Mortgagor has executed this Mortgage

.‘J } :‘-‘. : ' : Lot 7.“‘ L t! i I} J.__.L \ e lil.._l' ._-,; ? P .-‘!'7 L',' s "I‘"} - .’. K' ':t. /
JFFREY'D BEvER Oate  CYNTHIf L. KAVALES Date
"‘ ’ e, Vo ;o !
RN e . AN
AKE CNTHIA L BEVER [ ' Bate Date

STATE OF ILLINQIS i

I 88
COUNTY Of L [
! oy . 8 Notary Publiiceir and for said county and state
do hereby certify that . .. . Lol parsonal'; known to me to be the same
persanis' whose namelsl . - SR A S subscribed to the foregoing

instrument appesred before me this day in parson, and acknowladged that. * he . signed and delivered
the said instrument as ' frge voluntary act, for the uses and purposes theren
set forth

Given under my hand and official seal thisg day of . .. 7 Lo 18

My Commigsion Expires S gk . e
" Notary Public

CLS W1 A ODng 1) oun Page B ol G

NTUTE ]




