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HAN0S sy MORTGAGE
EQUITY MAXIMIZER® ACCOUNT
This Mortgage is made o 10th December, 1887 by
ATTRACTA MC ALEER, AN UNWATRIED PERSON AND DANIEL MC ALEER AND KATHY
SHANLEY, WHO ARE MARRIED TQ/EACH DTHER U

Spaco stave thiy hne for Recordet’s Use

icollactively and individually “Mortgagor™), and the Mortgagee. Bank of America NT & SA, a national
banking association ('Bank’l  Any “ron-titlehoider signs below as Mortgagor solely for the
purpose of sub;actmg any intarast in the grorerty described baiow to this Mortgage The words “l°
"me.” and "my" in this Mortgage rafer 10 the Niortgzqor, whether one or more

Bank and | agree

1. Proparty Security. for the purpose of securing e obligations described below, | hereby mortgage.
rant, convey. transfar and assigr to Bgnk the property”lucoted in K

ounty, flinois dascribed as follows:

THE SOUTH 30 FEET OF LOT 13 iN BLOCK 2 (N EDGEWOODD BEING A SUSCIVISION OF LOTS
1, 2 AND 3 IN ASSESSORS SUBDIVISION OF THE NORTHEAST FRACTIONAL /4 AND PART OF
THE NORTHWEST 1/4 OF FRACTIONAL SECTION 5 TOWNSHIP 40 NORTH, RANGE ! -EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

BOX 333-CTI
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. with the street address LANQE&J&.@J@ Irsos; O PY{??I;’%:‘ " and

with Parcel No 13-05-215-014-0000 and including afl improvermnents and fixtures now or latar
grected on the property. and all egsemants, rights, appurtsnances and fixtures now or later a part of or
ralated to the above described property (collactively the "Property™

2. This Mortgsge secures:

® Al obligatons of the borrowers in the Equity Maximizer Agreement and {isclosurs,
dated 12/19/97 and neming  DANIEL MC ALEER

as borrowers. for a revolving line of cradit account [the "Agreement’l, as wall as any modifications
and renewals of the Agrsement. The Agreement provides for a Total Creait Commitmant (as
defined n the Agreement of $ 25,000.00 . or such lesser amount as may be
outstanding from tme to tme under the "Agreement’ plus accrued interast (finance chargesi,
fees, charges. and other amounts that may be owin? under the Agreement (the  “"Outstanding
Balance’) providing for monthly payments of intarast (finance charges) and providing for all sums
owing to “Bak under this Mortgage and under the Agreement, if not paid earlier (aither
voluntarily or” 25 required) to be paid 25 years from the date of the Agreemaent "Maturity Date’
The Agreemen: g ows for repsated credit advances drawn against the Total Credit Commitment.
and provides fur. 2. varishle interest rate. By mutual agreement, 8ank may increase the Total
Cradit Commitment {ncressed Credit Commitment’), and

e Mortgagor's performancr-of each obligation in this Mortgage

This Mortgage will not secure borrowers obligations under the Agreement in excess of the Total Credit
Commitment or Increased Cradit Cominitment, except for any amounts dus to: (a) unpaid nterest, or (bl
expensas that Bank incurs because obhaations of a borrower under the Agrsement are not fulfilied
including. without hemitation. any advancas that Bank makes to perform borrowers dutigs to pay taxes.
nsurance. etc)

3. insursnoe, | wil! kesp the improvements now existing or hereafter erected on tha Property insured
aganst loss by fire, hazards included within the erm “extended coverage' and any other hazards, including
floods or flooding for which Bank raquires insuraris. | will maintain this tsurance in the amounts and
for tha periods that Bank requires. | am free t¢ _Uuy this insurance from any insurance company
authorized to do busingss in llinois subject to  Bank's right to refuse any surance
company for reasonable cause All such insurance policies and renawals must be acceptable to Bank. If |
fail to rmaintain coverage described above, Bank may. ai its zption, obtain coverage to protect Bank's
rnghts in the Property in accordance with Paragraph 7.

All insurance polhicies and renewals obtained by me relsted to thu “roperty, including those not required
by Bank, together with all compensation, awards, damages. righter of action and proceeds derived
therefrom are hereby assigned to Bank and must nhame Bank as loss payee under a standard mortgagee
loss payee clause Bank will have the right to hold the policias and renewatls |f Bank requires. ! will
promptly give to Bank al! "~ceipts of paid premiums and renewa! notices. I thn event of loss, | will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make prozf of loss if not made
promptlly by me

At the discretion of Bank. the amount collected under any insurance policy attributibly to damage to the
Property from any wsured peri shall be recsived. controlled and disburged by Bank. Unluss Bank and !
otherwise agrec in writing, all insurance proceeds from any insurance policy obtained by ms, including
those not regurred by 8ank, will be applied to restoration or rapair of the Property dsmaged, if the
rastoration or repar 15 economically feasible and Bank's security interest is not lessened. (f the
restoration or reparr 15 not economically feasibie or Bank's security would be iessened. the insurance
proceeds wiil be appliad to the sums secured by this Mortgage. whether or not then due, with any
excess pad to me If | abandon the Property. or do not answer a notice from Bank that the insurance
carrigr has offered to settle a claim within 30 days, then Bank may collect the insurance proceeds. Bank
may use the proceeds to repadir or restora the Property or to pay sums securad by this Mortgage,
whather or not then due The 30-day period will begin when the notice is given.

Unless Bank end ! otherwise agree in writing, any application of proceeds to principal will not axtend or
postpone the due date of the monthly payments referred to in paragraph 2 or change the amount ot the
payments. |f the Property 18 acquirad by Bark under this Mortgage, my right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the sums secured by this Mortgage immaediately prior to the acquisition
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4. Property Maintenance., | will keep snd maintain the Proparty in good repair. f this Mortgage is on
& loasshold, | will comply with the terms of any lease If this Mortgage is on a unit in & condominium of
planned unit development {PUD"). | will perform all ot my obligations under the Covenants, Conditions and
Rastrictiong (the 'Declaration’). Articles of Incorporstion, Trust Instrument Or any equivalent documents
which create tha homeowners associstion or equivalent entity owning or managing ths common areas and
faciities of tne condominum or PUD (the "Owners Associaticn’) and sny bylaws or other rules or
ragulations of the Qwnars Association | will promptly pay. when due, all dues and sssessments impased
by the Ownors Association In the event of a distribution of hazard insurance proceeds. in lieu of
restoration or repar followng a loss to the Property or to common aress and facilities of the
condominium or PUD. any proceeds payable 10 me are hareby assigned and shall be paid to Bank, snd
Bank at its option, may apply such proceads to restoration or repair of the Property or to sums
secured by this Mortgage | will tgke such actions as may be reasonable to insure the Owners’
Agsociation mantang a pubhc habiity insurgnce policy acceptable n form, smount and extent of covaerage
to Bank | will not, except after notice to 8Bank. and with Bank's written consent, either partition or
subdivide tha Property or consent to (a) the abandonmaent or termination of the condominium or PUD,
except for sbanuonmaent or termination required by law in the case of substantial destruction by fire or
other casualty ‘or-1h the case of teking by condemnation or eminent domain, (b} any amendment 10 any
provision of the ‘Usclaration or other documsnts creating or governing the Owners' Associstion if the
provision 1s for the .y press benetit of Bank, (c) tormination of protfessional management and assumption
ot sgelf -management’ ! the Ownerg Association, or {d any action which would hsve the effect of
Bendarmg the public fiavui. Nnsurance coverage maintained by the Owners' Associstion unacceptable to
ank

5. Hazardous Substances/Envirornmaental Responsibilities. | shall not cause or permit the presence,
use. disposal, storage. or releass ot any Hazardous Substsncas on or in the Property 1 shall not do, nor
allow anyona a!se to do anything aftascing the Property that js in violation of any Environmental Law. The
preceding sentence shall not apply to the presence. use. or storage on Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residentisl uses and to
maintangnce of the Proparty

i shall promptly give Bank written notice of ary ijvestigation, claim, demand, lawsuit or other action of
any governmant or regulatory agency or private party involving the Property and sny Hazardous Substance
or Environmental Law of which | have actual knowleJdge If | learn, or am notified by any government or
raguiatory authority, that any removal or other rerieuiation of any Hazardous Substance affecting the
Property 1s necessary. | shall promptly take all ne.essary remedial actions in accordance with
Environmental Law

As used in this paragraph 5. "Hazardous Substances’ are thosi substances defined as toxic or hazardous
substances by Environmental Law and including the following cubstances gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and  harhicides, volatile solvents, materials
containing asbestos or formaidehyde, and radioactive matsrials. As user in.this paragraph 5, "Environmental
Law" means faderal laws and laws of the jurisdiction where the Propurty-is located that relate to heaith,
safaty or environmantal protection

8. Prior Liens. | will pertarm 8il of my obligations under any mortgage, v'aad of trust, or other
security instrumant which creates & lien having priority over the lien of this Moitgase | will pay all taxes,
assessments and charges resulting from any lien having priority over this Niortaage, and leasehold
payments or ground rents, 1f any

7. Protection of Bank's Security Interest. If | fail to perform my obligations under this Mortgage, or
if any action or proceeding adversaly affects Bank's interest in the Property, Bank may, at Bank's option,
take any action raasonably necessary lincluding, without limitation, payihg expenses and attorneys' fees) to
psrform my obligations or to protact Bank's interest Any sums that Bank pays in accordance with this
Paragraph will be ar additional indebtedness secured by this Mortgage These payments will be subject to
finance chargas n accordance with the variable rate terms of the Agreement and will be due and payable
by me immediately upon Bank's demand

8. Inspection. Bank may enter and inspect the Property, after giving me redsonable prior notice.

8. Condemnation. | asm?n to Bank the proceeds of any awarg or ciaim for damages arising from any
condomnation or taking of all or part of the Property, {and if the Property is 3 unit in a condominium or
PUD. the common areas and facilitias, or any part thereof), or for any release instead of congemnation.
The proceeds will be paid to Bank.
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10. Not Released from Liabillty; Forbwarance by Bank not s Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Bank to me. any
horro'we~ under the Agreement or any successor in interest shall not operate to release from iiability me.
or any borrower under the Agreement or any succassors in interast Bank shall not be required to
commance proceadings aganst such successor or rafuse to extend time for paymant or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by me and my
successors in interest Any forbearance by Bank in exercising any right or remady hareunder. or otharwise
afforded by Iaw. shall not be a waiver of or praclude the oxercise of, any such right or remedy.

11. Successors in Interest; Joint and Individusi Liability; Co-Signers. This Mortgage will bind and
benetit the successors n interast of Bank and me, subjact to Paragraph 14 below |f more than one
Mortgagor 15 signing this Mortgage, my obligations will be joint and individual. Any Mortgagor who is not
a borrower under the Agreement is {8 signing this Mortgags only to grant and convey that Mortgagor's
intarast 1n the Property to Bank according to this Mortgage. (b) not personally liable for obligations under
the Agresment. and (c) agreeing that Bank and & Mortgagor who 15 8 horrower under the Agresment may
extend. modify, forbear, or make any other agreemants related to this Mortgage without that Mortgagor’s
consent, and winout relassing that Mortgagor trom this Mortgage or sny extension or modification of
this Mortgage

12, No Relasss. | vl not be reisased from liability under this Mortgage until Bank executes and
records a reiease of Notoage that releases ma from this obligation under the Mortgage

13. Tranafer of the Propcrty or a Beneficial Interest in Mortgagor. |f all or any part of the
Property or any interest in X s aold or transferred tor it g beneficial interest in Mortgagor 18 sold or
transferred and Mortgagor s nol ¢ natural person) without Bank's prior written consent, Bank may, at its
option, require immediate payment :1 full of all sums secured by this Mortgage Howaever. this option ghall
not be exercised by Bank if exercise (s prohibited by federal law as of the date of this Mortgege

It Bank exarcises thig option, Bank shall give 1m3 notice of acceleration The notice shall provide a period
of not less than 30 deys frcm the date the .:ctice is dalivered or mailed within which you must pay all
sums secured by this Mortgage If | fail to pay *iisse sums prior to the expirstion of this period, Bank
may invoke any remedies permitted by this Mortgige without further notice or demand on me.

14. Acosieration; Remedies, Except as provided in Fz'pgreph 13 of this Mortgage, upon my breach of
any of the termnetion or acceleration covenants listed v tn% paragraph entitted Changes to Your Account
by the Bank - Termnation i the Agreemant as avents ot default including the covenants to pay when
due any sums sacured by this Mortgage. Bank may. prior to surii-gcceleration, give me notice specifying
(8) the particular termiration covenant that has bepon breached, (k! the action if any, required to cure such
breach. (¢} u date. not less than 10 days from the date the notice /17 mailed to me, by which such breach
must be cured, and (d) thatl talure to cure such breach on or batcre the date specifiad in such notice
may rasult in accelaration of tne sums secured by this Mortgage. forezicsure by judicisl procesding, and
sale of the Property The notica may further inform ma of the right to reinstate after scceisration and
the right to assert in tha foreclosure proceeding the non-existence of a datau!t. or any other defense of
ours to accslgration and foreclosure !f the breach is not cured on or befole t1e dete specified in the
notice. Bank may. at Bank's option, declaro all Qutstanding Balance secureo by . ihis Mortgage to be
immediately due and payahle without further demand and may foraclose this vortgage by judicial
proceedings Bank shall be entitted to collsct on such procesding all expenses of ‘toraclogure, including.
but not lmited to. reasonal. attorneys fees and cost of documentary evidence, ‘acstracts, and title
reports

Bank may also exercise all remedies available to it under the Agreemant, including suspengion of future
credit privileges and decreasing the Total Commitmant Amount

15. Right to Reinstate. Notwithstanding Bank's acceleration of tha payment of the Ou!atandin% Balance
sacursd by this Mortgage due to my breach, | shall have the right to have any proceedings begun by
Bank to enforce this Mortgage discontinued at any tima prior to entry of a judgment enforcing this
Mortgage if (a) | pay Bank all sums that would be then due under this Mortgage and the Agresment as if
no accealoration occurrad. (b) | cure all breaches of any other covenants or agreements contained in tnis
Mortgage; (c) | pay all reasonable expenses incurred by Bank in enforcing the covenants and agreements
contaned in this Mortgage. and in enforcing Bank's remedies as provided in Paragraph 14 hersof,
mcluding. but not limited to, reasonsble attorneys’ fees. and (d) | take such action as Bank may reasonably
require to assure that the lian of this obligation to pay the sums secured by this Mortgage shall continue
unimparred. Upon such paymant and cure by me, this Mortgage and the Qutstanding Belance secured
heraby shall remain in full force and effect as if no acceleration had cccurred.
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16. Revolving Loan. This Mortgage secures all Credit Line Draws and Fixed Rate Loan option
{coliectively, the "Loans’ | made and indebtedness outstanding under the Agraement from time to time
fwhether such LOSRS oF indebtedness represant obligatory or discretionary advances) within 25 years from
the date of this Mortgage The Loans made during the Revolving Period (as defined in the Agreement)
shall be secured to the same extent as if mach were made on the date of the Mortgage. and the fact
that there i1s no outstanding indebtedness under the Agresment shall not affect the priority of the lien of
this Mortgage as it exists on the date of the Mortgage This Mortgage shall be prior to sl subsaquent
llans and encumbrances (except for tax liens and assassments levied on the Property) evan if there is no
indebtedness owing under the Agreement, to the extent of the Total Ccmmitment Amount shown in the
Agreement and on the firrst page hereof plus all other amounts owing under the Agresment and/or
secured by or that may be secured by this Mortgage

17. Reguest for Notices. Bank requests that copies of notice of foreciosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage. Any notice to ma provided for in this Mortgage shall be givan by delivering it by first class
mail uniess law requires usae of another method If a maiing address appears below for any Mortgagor,
Bank's notices 17 that Mortgegor will be mailed to the address shown Otherwise, notices will be sent to
Mortgagor at the Pioperty address shown on the first page of this Mortgage or at such othar address
s ( shall designate (bv written notice to Bank. Any notice to Bank shall be given by first class mail to
Bank's address on tha rirst page of this Mortqage or sny other address Bank designates by notice to me
Any notice provided for inthis Mortgage shall be deemed to have bieen given me or Bank when given as
provided in this paragraph

18. Leasehold. If this Mortgags is on a leasehold. | shail not surrender the leasehold eststs and
intergsts harsin conveyed or terrminpls or cancel the ground leasa creating said estate and intarest, and |
shall not. without the exprass writter—consent of Bank, alter or amend said ground lesse. Mortgagor
covenants and agrees that there shal not be #» merger of the ground lease. or the leasahoid estate
croated thereby. with the fee estate coversd by the ground lease by reason of said leasehold estate or
saio fes estate. or any part of either, cominrg into common ownership, unless Bank shsll consent in
writing to such marger. if | shelt acquire such fee estate, then this Mortgage shail simultaneously and
without further action be spread so as to becoms & lien on such fes estats.

19, Governing Law; Enforcesbility. This Mortgage will be governed by federal law and

flinoig law. In the event that any provision or clause of this Mortgage or the Agreement
conflict with law. such conflict shall not affect other provisions of the Mortgage or the Agroament which
can be given effect without the conflicting provision, and ‘o this end the provisions of this Mortgsge and
the Agreement are dJeclared to be severable. Bank's failure to axercise any right or remedy under this
Mortgage will not waive Bank s rights in the future

20. Release of Mortgage. Upon paymant of the Outstanding Baianin secured by this Mortgage and if
Bank has no further obligations to honor Credit Line Draws under the Apresement, Bank will release this
Mortgage upon my paymant of 8l costs and fees to releass ssme. if any. | will siso pay ali costs of
racordation, if any

2). Homestend Walver. By signing below. | waive ali rights of Homestead e.ssmpation in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgagor and Bank request the holder of an mortgage deed of trust or other ancumbrance with a lian
which has priority ovar trus Maortgage to give Notice to Sank, at Bank's address set forth on page one of this
Mortgage. of any default under the superior ancumbrance and of any sale or other foreclosure action

IN WITNESS WHEFZOF, Mortgagor has exscuted this Mortgage.

!

Dbt Ouaislres ku“ks j,\.‘\.(.‘&:&.\";:,\';\___. R E.l'fét(f {

DANIEL MC ALEER Date KATHY SHANLEY te
ot nasea /f{::‘n el O v H// e
ATTRACTA MC ALEER DG e Date
STATE OF ILLINQIS

J ) SS.
COUNTY Ok .. e

- . , / /.//'

N R NIV k2 Y Notary Pubiic in and for said county and state.
do hereby certnfy that -~ Tl S oz . perscnaly xnown to me to be the same
personis) whose namals) . ALY subscrnbed to the foregoing
instrument, appeared bafore me this day in person and acsnowledgad that 7 he .- signed and delivered
the said instrument as~ / ~w. <. __ free voluntary act, for tha urss and purposes therein
sat forth .

Gven under my hand and official seal, this. ... .. ... ..o . .. day of . it (fumiilas 19(.?1;.7.
My Commission Expires - .,.f,_ VEPEE _' k. .eJ__.-:'m

: /I{lotary Public

ey
LT (/ y
e e - P N
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