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ASSIGHMENT OF LEASES AND RENTS

This Agsigninent made as of December 12, 1997, by AMERICAN NATIONAL
BANK AND TRUST COMPANY QOF CHICAGO, not personally, but as Trustee under
Trust Agreement doted February 1, 1995 and known as Trust No. 120064-09 ("First
Party"), MUSA TADROS and MANSOUR TADROS (the "Beneficiary") (hereinafter First
Party and Beneficiary are sometimes collectivelv rzferred to as the "Assignor”) to LA
SALLE NATIONAL BANK, as Trustee for ALAN “DELSON IRA NO. 55678120, LA
SALLE NATIONAL BANK, as Trustee for DIANNE LDELSON IRA NO. 557048907,
and EDELSON & ASSOCIATES, INC., an {llinois corparation (hereinafter together with
its successors and assigns, including each and every from time.to.time holder of the Note
referred to as the "Lender”).

WHEREAS, Assignor has concurrently hercwith, executed ‘and delivered the
Promissory Note (hereinafter referred to as the "Note") bearing even date nziswith, payable
to the order of Lender in the original principal sum of ONE HUNDRED M!NETY-SIX
THOUSAND EIGHT HUNDRED SEVENTY-THREE AND 37/100THS- GOLLARS
($196,873.37), beariny inlerest at the rate specified therein, and

WHEREAS, Assignor has concurrently herewith, executed and delivered the
Promissory Note (hereinafier referred to as the "Note") bearing even date herewith, payable
to the order of Lender in the arigingl principal sum of ONE HUNDRED THIRTY-NINE
THOUSAND FOUR HUNDRED NINETY-TWO AND 00/100THS DOLLARS
($139,492.00), bearing interest at the rate specitied therein; and

WHEREAS, Assignor has concurrently herewith, executed and delivered the
Promissory Note {hereinafter referred to as the "Note"} bearing even date herewith, payable
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to the order of Lender in the original principal sum of ONE HUNDRED THOUSAND
AND 00/100THS DOLLARS ($100,000.00), bearing interest at the rate specified therein,
and

WHEREAS, Assignor currently owes to the order of Lender a total amount of
indebtedness of FOUR HUNDRED THIRTY-SIX THOUSAND THREE HUNDRED
SIXTY-FIVE AND 37100THS DOLLARS ($436,365.37) (the above-mentioned
Promissory Notes are hereinafier collectively referred to as the “Note”), and

WHEREAS, First Party has further executed and delivered its Morgage (the
"Mortpags") to secure the principal and interest under the Note and certain other
indebtednzzs described in said Mortgage, which Mortgage conveys the premises (the
"Premises") dascribed in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter sometimes called the "undersigned") is
desirous of further ecuring the principal and interest under the Note and the Indebtedness
Hereby Secured, as uctined in the Montgage.

NOW THEREFORE, tiie undersigned, for and in consideration of these present and
the mutual agreements herein coniined and as further and additiona! security to Lender,
and in consideration of the sum ot 17N DOLLARS ($10.00) to the undersigned in hand
paid, the receipt whercol is hereby ackaowledged, does hereby sell, assign and transfer unto
Lender all leases of the Premises, or any rart thereof, together with all the rents, issues and
profits not due and which may hercafter brcome due under or by virtue of any lease,
whether written or verbal, of any letting of, or o anv agreement for the use or occupancy of
the Premises or any part thereof, which may have bezn heretofore or may be hereafter made
or agreed to or which may be made or agreed to by Lend=r under the powers herein granted,
together with all guaranties of any of the foregoing, it being the intention hereby 1o
establish an absolute transfer and assignment of all the said-1zaces and agreements, and all
the avails thercof, to Lender, and does hereby appoint irrevocacly Lender its true and lawful
attorney in its name and stead and hereby authorizes Lender ywith or without taking
possession of the Premiscs), to lease or let all or any portion of the Pre:mises to any parly or
parties at such rental and upon such terms, in its discretion as it may Jdetvrmine, and to
collect all of said avails, rents, issues and profits arising from or accruing 4! any time
hereatter, and all now due, or that may hereafter become due under each ard-all of the
leases and ayreements, wrilten or verbal, or other tenancy existing or which may ereafter
exist on the Premiscs with the same rights and powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnily as Lender would have upon
taking possession of the Premises pursuant to the provisions hereinafter set forth.

The undersigned represent and agree that no rent has been or will be paid by any
person in possession of any portion of the Premises for more than one instaliment in
advance and that the payment of none of the rents to accrue for any portion of said Premises
has been or will be waived, released, reduced or discounted or otherwise discharged or
compromised by the undersigned. The undersigned waives any right of set off against any
person in possession of any portion of the Premises. The undersigned agrees not to make
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any other or further assignment of the rents or profits or leases prior to the release of this
Assignment.

Nothing herein contained shall be construed as constituting Lender a “mortgagee in
possession” in the absence of the taking of actual possession of the Premises by Lender
pursuant to the provisions hereinafter contained. In the exercise of the powers herein
granted by Lender, no liability shall be asserted or enforced against Lender, all such
liability being expressly waived and released by the undersigned.

The undersigned further agrees to execute and deliver immediately upon the request
of the Lesider, all such further assurances and assignments in the Premises as Lender shall
from time i time reasonably require.

Although it is the intention of the parties that this assignment is a present
assignment, it is exprossly understood and agreed, anything herein contained to the contrary
notwithstanding, that.Lender shall not exercise any of the rights and powers conferred upon
it herein until and uritess there shall occur an Event of Default as defined in the Note or
Mortgage and nothing herciz antained shall be deemed to affect or impair any rights which
Lender may have under the Noie and Mortgage or any other instrument herein or therein
mentioned.

In any case in which, under tnz piovisions of the Mortgage, Lender has a right to
institute foreclosure proceedings, whether betore or after the entire principal sum secured
thereby is declared to be immediately due, o7 whether before or after institution of legal
proceedings to foreclose the lien thereof or before or after sale thereunder, forthwith, upon
demand of Lender, the undersigned agrees to suireader to Lender and Lender shall be
entitled to take actual possession of the Premises or ary.part thereof personally, or by its
agents or attorneys, and Lender in its discretion may, witii or without force and with or
without process of law, enter upon and take and maintain pussession of all or any part of the
Premises, together with all the documents, books, records, ‘bepers and accounts of the
undersigned or then owner of the Premises relating thereto. and may exclude the
undersigned, its agents or servants, wholly therefrom and may as attorn=y in fact or agent of
the Assignor, or in its own name under the powers herein granted, hold “operate, manage
and control the Premises and conduct the business, if any, thereof either perzonally or by its
agents with full power to use such measures, legal or equitable, as in its discrctiun or in the
discretion of its successors or assigns may be desmed proper or necessary tc ‘snvsrce the
payment of security of the avails, rents, issues and profits of the Premises, including actions
for the recovery of rent, actions in forcible detainer and actions in distress of rent, hereby
granting full power and authority to exercise each and every of the rights, privileges and
powers herein granted al any time hereafter, and with full power to cancet or terminate any
lezss or sublease for any cause or on any ground which would entitle the undersigned to
cancel the same, to elect to disaftirm any lease or sublease made prior to or subsequent to
the Mortgage or subordinated to the lien thereof, to make all necessary or proper repairs,
decorating, renewals, replacements, alterations, additions, betterments and improvements to
the Premises that may seem judicious, in its discretion, to insure and reinsure the same for
all risks incidental to Lender's possession, operation and management thereof and to receive
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all such avails, rents, issues and profits.

Lender shall not be obligated to perform or discharge, nor does it hereby undertake
to perform or discharge any obligation, duty or liability under any leases or rental
agreements relating to the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all liability, loss or damage which
it may or might incur under any leases or under or by reason of the assignment thereof and
of and from any and all claims and demands whatsoever which may be asserted against it
by reasons of any alleged obligations or undertakings or its part to perform or discharge any
of the terms, covenants or agreements contained in said leases. Shouid Lender incur any
such liakuity, loss or damage, under said Leases or under or by reason of this assignment
thereof, orin the defense of any claims or demands the undersigned agrees to reimburse
Lender for(the amount thereof, including direct costs, direct expenses and reasonable
attorney's foes. iromediately upon demand.

Lender in the exercise of the rights and powers conferred upon it by this assignment
shall have full powei to vee snd apply the avails, rents, issues and profits of the Premises
and to the payment of o in account of the following, in such order as Lender may
determine:

(8)  Tothe payment of ina operating expenses of the Premises, including costs of
management and leasmg thereof (which shall include reasonable
compensation to Lender and ity agent or agents, if management be delegated
to an agent or agents, and sl also include lease commissions and other
compensation and expenses of secking and procuring tenants and entering
into leases), to establish claims for dur-ages, if any, and to pay premiums on
insurance hereinabove authorized,

(b)  To the payment of taxes and special asscesrients now due or which inay
herealler become due on the Premises;

(¢) To the payment of all repairs, decorating, reiewals, replacements,
alterations, additions or betterments and improvements of the Premises,
including, without limitation, the cost from time to tuwc oU installing or
replacing such fixtures, furnishings and equipment therein, 2a4 of placing
the Premises in such conditions as will, in the reasonable jvigment of
Lender, make it readily rentable,

(d)  To the payment of any Indebtedness Hereby Secured, as defined by the
Mortgage, or any deficiency which may result from any foreclosure sale.

The undersigned further specifically and irrevocably authorize and instruct each and
every present and future lessee or tenant of the whole or any part of the Premises and to pay
all unpaid rental agreed upon in any tenancy to Lender upon receipt of demand from Lender
to pay the same.
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It is understood and agreod that the provisions set forth in this assignment herein
shall be deemed a special remedy given to Lender, and shall not be deemed exclusive of
any of the remedies granted in the Mortgage but shall be deemed an additiona) remedy and
shall be cumulative with the remedies therein granted and elsewhere granted in any
instrument securing the Note, all of which remedies shall be enforceable concurrently or
successively.

Whenever the word "undersigned" is mentioned herein, it is hereby understood that
the same includes and shall be binding upon successors and assigns (including successors
by consolidation) of the undersigned, and any party or parties holding title to the Premises
by, threagi: or under the undersigned. All of the rights, powers, privileges and immunitics
herein greated and assigned to Lender shall aiso inure to its successors and assigns,
including al! %oiders, from time 10 time, of the Note.

It is expressiy understood that no judgment or decree which may be entered on any
debt secured or inteiderd to be secured by the Mortgage shall operate to abrogate or Jessen
the effect of this instrumzni, but that the same shall continue in full force and effect until
the payment and discharge Of any and ail Indebtedness Hereby Secured in whatever form
the said Indebtedness Hereby Secured may be until the Indebtedness Hereby Secured shall
have paid in full and all bills incucred by virtue of the authority herein contained have been
fully paid out of rents, issues and proflis of the property, or by the undersigned, or until
such time as this instrument may be voluntarily released. This instrument shall also remain
in full force and etfect during the pendenc: of any foreclosure proceedings, both before and
afler sale, unti! the issuance of a deed pursuant to a foreclosure decree, unless the
indebtedness is fully satistied before the expiration =€ any period of redemption.

This Assignment of Leases and Rents is execn.cd by First Party, as aforesaid in the
exercise of the power and authority conferred upon and ivested in it &s such Trustee No
personal liability shall be asserted or be entorceable against First Party or in funds at any
time subject to such Trust Agreement because of or in respect to First Party's execution of
this Assignment of Leases and Rents, all such liability, if any, being expressly waived by
Lender and each assignee of Lendet but nothing herein contained sha!: modify or discharge
the personal liability of MUSA TADROS and MANSOUR TADROS, aiid L ender and each
assignee of Lender accepts this Assignment of Leases and Rents upon the express condition
that no duty shall rest upon the First Party to sequester the rents, issues and proi'ts arising
from the property described herein.
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IN WITNESS WHEREOQF, the undersigned have executed this Assignment as of the
day and year first above written.

BY:

AMERICAN NATIONAL BANK AND TRUST
COMPANY QOF CHICAGO, not personaily, but as Trustee

under Trust Agreement dated February 1, 1995 and known as
Trust No. 120064-G9,

il

TRUST OFFICKR

ATTEST: //D//l //7
A _

ITS: .\ ://
! e

x (/(:, Ay

MUSA TADROS, INDIVIDUALLY

N _
Kf\'/?"' ((felit A AREYY,
MANSOUR TAT/ROS, INDIVIDUALLY

Loan'Tador: Axignment of [.eases srd Renta)
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STATE OF ILLINOIS )
) SS.
COUNTY OF C 0 0K )

[, JOCELYN GUBOY, | a Notary Public, in and for said County in the State aforesaid
do hereby certify thatd, MICHAE | 1. and GREGORY_S. KASPRYYKE AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGQO, not personally, but as
Trustee unider Trust Agreement dated February 1, 1995 and known as Trust No. 120064-09,
personally known to me to be the same persons whose names are subscribed to the
foregoing instrument as such _ YICE PRESIDENT  andASSISTANT STCRFTARY respactively,
appeared vefore me this day in person and acknowledged that they signed and delivered the
said instrurient as their own free and voluntary acts and as the free and voluntary act of said
Bank, as Lind Trustee, for the uses and purposes therein set forth; and the said did also then
and therein tCknnwledge that he, as custodian of the corporate seal of said Bank, did affix
the corporate seai- o 2zid Bank to said instrument, as his own free and voluntary act and as
the free and voluntaiy act of said Bank, as Land Trustee, for the uses and purposes therein
set forth,

Given under may hand and Notarial Seal this !(__ day of December, 1997.

soveosssssrssssssassesssisesasins ‘N W (@2 C U~ Mﬁm /

SOFFIGIAL SEAL | ' NOTbRY PUBLIC
JOCELYN GEBOY /

Hobay Pavie, Stle ol Hinos

Yy n Exgnres 10,0041

» o,

R b s aa o g e 2o s 2 a s da d Ll 2o o s BT

e ————— e

Commission Expires
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STATE OF ILLINOIS )
) §S.
COUNTYOFCOOK )
I, \"N S L R , @ Notary Public, in and for said County in the State

aforesaid do hereby certify that MUSA TADROS, individually, personally known to me to
be the same person whose name is subsctibed to the foregoing instrument appeared before
me this day in person and scknowiedged that he signed and delivered the said instrument as
his own ftee and voluntary act for the uses and purposes thersin set forth,

Given under may hand and Notarial Seal this ! Ll\ h day of December, 1997,

(_A\.‘ ( \ ( f\ (WP R
NOTARY PUBLIC

OFFICIAL SEAL
PATRICIA A OLIOS!

NOTARY PURLIC, STAYE OF HLUNOIB
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STATE OF ILLINOIS )
)} S8,
COUNTYOFCOOQK )
I, J_PLL_LLH Carent . aNotary Public, in and for said County in the State

aforesaid do hereby certify that MANSOUR TADROS, individually, personaily knowit to
me o be the same person whose name is subscribed to the foregoing instrument appeared
before me this day in person and acknowledged that he signed and delivered the said
instrument as his own free and voluntary act for the uses and purposes therein set forth.

Given under may hand and Notarial Scal this {.I) ' day of December, 1997,

J)(."\ € C Q_u".‘\

NOTARY PUBLIC

OFFICIAL SEAL
PATRICIA A OLICSH

NOTARY PURLI.. YTATE OV ILLINDIB
MY COMMIBBION ¥ KPWREN: 03/ GAN

e A

Commission Expires
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LEGAL DESCRIPTION

LOTS 21 THROUGH 31, BOTH INCLUSIVE. IN BLOCK | IN E STANWOQD'S
SUBDIVISION OF THE SQUTH 1/2 OF THE SOUTH 172 QF THE SOUTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Commoaly known as 11442 South Michigan Avenue, (hicago, Cook County, {llinois

PN 25.22-118-018
25.22-118-017
26:22-118-016
24-22-118.018
28.22:118-014
25-22:18-013

Exhibit "A"

redlestrth oojdes ae




