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MORTGAGE

THIS MORTGAGE is made this fth day of Decenber . 1997 buween the Martgagor,
Ozell Watson parried <o Betty Watson

thercin "Borrewer™), and the Mortgagee,
CREDICORP, INC.
o , @ corporation organized and
cxisting under the lawsof ~ 111inois , whose address is

233 S Wacker {4030 Chicago, 1L 6{606 (herein "Lender").
WHEREAS, Borrower is indebied to Lender in the principal sum o/ V.S, $ 42,321.00 . which indebtedness is
cvidenced by Borrower's nole daied  December 6, 1997 and exiensions and renewals thereof (herein

“Note"), providing for monthiy instaliments of pnnupal and interest, with e batance of indebtedness, if not sooner paid, duc and
payableon  December 11, 2022

TO SECURE 1o Lender the repaymen of the mdehleduc.ss svidenced by the Note, with interest thereon; the payment of ail
other sums, wilh interest thereon, advanced in accordance herewith 1o proteet the scoarity of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby meitg:ge, grant and convey 1 Lender the
following described property located in the County of  Cook , Stae of Hlinois:

THE NORTH 7 FEED OF LOT 85 AND LOT 86 (EXCEPT THE NORTH 4 FEET) in BLOCK 2 OF
QOELL'S SUBDIVISION OF BLOCKS 5 AND 6 QF RITT'S SUBDIVISION OF ¥HE SGUTHEAST
1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD FRINCIPAL
MERIDIAN, IN COOK COUNTY, TLLINOIS.

P 25-08-410-011

Parcei {D #:
which has the addressof 10027 South Aberdeen , Chicago

[Streat] ICityt
tiiinois 60643 [Z:p Codet (herein "Property Address™),
' {LLINDIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT

@ ~7B{IL) 9608] Form 3814

Initiafy; ..9' Amended 6/98
Page 1 015 Ju/ VMP MORTGAGE FOAMS - (00)525-7291
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. UNOFFIGIAL CORY,,

TOGETHER with all the improvements now or hercafler erected on the propenty, and all casements, rights, appurtcnances

“1and rents all of which shall be deemed 10 be and remain a part of the property covered by this Morigage; and all of the forcgoiny,

I_f' tgcther with said property (ot the leaschold estate if this Mortgage is on a leasehold) are hercinafter referred 10 as the "Property.”

i Borrower covenants that Borrower is lawlully scised of the estate hereby conveyed and has the right to morigage, grant and
onvey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

“ Borrower warranls and will defend generally the title 10 the Property against all claims and demands, subject lo encumbrances of

% record,

; i UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest,  Borrower shall promptly pay when due the principal and isterest indebiedness
¢videnced by the Note and late charges as provided in the Note.

2. Funds for Tuxes und Insurance.  Subject to applicable law or a written waiver by Lender, Borsower shalt pay o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum {herein
"Funds”) equal 1o onc-twelflth of the yearly taxes and assessments (including condominium and planncd unit development
assessments, if any) sviich may attain priority over this Mortgage and ground rents oa the Property, if any, plus onc-twelfth of
yearly premium instaliments for hazard insurance. plus onc-twelfth of yearly premivm instaliments Tor morigage insurance, if any,
all as reasonably estimated mitially and from time to ime by Lender on the basis of asscssivents and bills and reasonable estimates
thereof, Borrower shall not-oc obligaied to make such payments of Funds w0 Lender 10 the extent that Borrower makes such
payments 10 the holder of a price aortgage o decd of wust it such holder is an institwtional iender.

IF Borrower pays Funds o Leades, the Fuads shall be held in an institution the deposits or accounts of which are insured or
guarantced by a Federal or state agenev-including Lender if Lender is such an institution). Lender shall apply the Funds to pay
shid (axes, assessments, insurance premiues and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and compiuag said assessments and bills, unless Lender pays Borrower inierest on the Funds
and applicable liw permits Lender o make such a ciarge, Borrower and Lender may agree in writing at the time of execution of
this Mortgage that inicrest on the Funds shall be i1 Borrower, and unless such agreement is made or applicable law requires
such interest to be paid, Lender shall not be requires 1o zay Borrower any interest or carrings on the Funds. Lender shall give 1o
Borrower, without charge, an annual accounting of the Fuods showing credits and debits 1o the Funds and the purpose for which
cach debit to the Funds was made. The Funds are pledged as additional sccurity for the sums secured by this Morigage,

If the amount of the Funds held by Lender, wogether with the Luture monthly installments of Funds payabie prior to the due
dates of laxes, assessments, insurance premiums and ground ronts, shall exceed the amount required o pay said iaxcs,
gssessments, insurance preimiums and ground rents as they fall due, sach excess shall be, at Borrower's option, cither promptly
repaid to Borrower or ¢redited to Borrower on monthly instaliments of &urds. If the amount of the Funds held by Lender shall
not be sufficient 10 pay taxes, asscssments, insurance premivms and ground reats as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments as Cender may requise.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promplivrefund to Borrower any Funds hcid by
Lender, If undier paragraph 17 hercot the Property is sold or the Property is atherwise-asquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or ils acquisition by Lender, uny *unds heid by Lender at the time of
application as a credit against the sums securcd by this Morlgage.

3. Application of Payments. Unless applicable Jaw provides otherwise, all payments reecived by Lender under the Note
and paragraphs | and 2 hereof shall be applicd by Lender first in payment of amoums payable to icider by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shatl perform all of Borrower” s obligations under any
morigage, deed of trust or other sceurity agreement with a lien which has priority over this Morigage, weluding Borrower’s
covenants to make payments when due. Burrower shall pay or cause 1o be paid all taxes, assessments and other ¢herges, fines and
impositions atiributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground rents, if
any.

5. Hazard Insurance. Bocrower shall kecp the improvements now ¢xisting or hercafter erected on the Property insured
against loss by fire, hazards inclided within the 1erm “exicnded coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may requirc.

The insurance carvier providing the insurance shall be chosen by Borrower subject (o approval by Lender; provided, that such
approval shall not be unreasonably withheld. A insurance policies and renewals thereol shall be in a form acceptable 1o Lender
and shall include a standard morigage clause in favor of and in a form acceplable to Lender, Lender shall have the right 1o hold
the policies and renewals thereof, subject (o the erms of any morigage, deed of trust ar other sceurity agreement with a lien which
has priority over this Mongage.
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UNOFRIGIAL CORY,a15z
i In the evenl of luss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if
s wot tnade prompily by Borrower,
b {f the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 days from the date notice is
'; mailed by Lender 10 Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized 10
5 <collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property of to the sums sccured
7 by this Mongage.
f 6. Presetvation and Maintenunce of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
- shall keep vhe Property in good repair and shall nol commiy wastc or permit impairment or deterioration of the Property and shiall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on 4 unit in & condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unil development, the by-laws and regulations of the condominium or planncd unit
development, and constitucnt documents.

7. Protection of Lender’s Security, If Borrower lails to perform the covenants and agreements contained in this
Mortgage, or il any scion or proceeding is commenced whizh materiafly aftects Lender's imerest in the Property, then Lender, at
Lender's opton, upon nstice to Borrower, may make such appearances, disburse such sums, including reasenable attorneys' lees,
and take such action as is nocessary o rrolect Lender’s interest, If Lender required morngage insurance as a condition of making
the loan secured by Wis Morgege, Borrower shall pay the premioms required to maintain such insurance in offect until such time
as the requirement for such wmawrnee terminales in accordance with Borrower’s and Lender's writien agreement or appiicable
law,

Any amounts disburscd by Lonucr pursvant o this puragraph 7, with injerest thereon, at the Note rate, shall become
additional indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon nodec Siom Lender (o Borrower requesting payment thereof. Nothing containcd in this
paragraph 7 shall require Lender to incur any expinse or take any action hercunder.

8. Inspection. Lender may make or cause 10.he made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 10 any such.irinection specifying reasonable cause therefor related to Lender's interest in
the Property.

9. Condemnution. The proceeds of any award or clain for damages, dircet or consequenlial, in connection with any
condemnation or other taking of the Property, or part thereof, ¢r for conveyance in liew of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms ol any mongage, deed of trust or other sccurity agreement with a lien which has
priotity aver this Morigage.

10. Borrower Not Released; Forbearance By Lender Not u Waiver, Exiension ol the time for payment or modification
of amortization of the sums sccured by this Mortgage granied by Lender wo any successor in interest of Borrower shall not operate
10 refease, in any manaer, the liability of the original Borrower and Borrows:'s sucesssors in interest, Lender shall not be required
10 commence proceedings against such successor or refuse 10 extend ume for pasment or otherwise modify amortization of the
sums sccured by this Morigage by reason of any demand made by the original Borroviey, and Borrower's successors in interest,
Any forbearance by Lender in excrcising any right or remedy hereunder, or otherwise afforded by applicable faw, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The  covenanis  and  agreements  fercin
contained shalt bind, and the rights hereunder shall inure o, the respeetive successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof, All covenants and agreements of Borrower shail ke JGint and several. Any
Borrower who co-signs this Mongage, but docs not execute the Note, () is co-signing this Morigage oniv-« mongage, grant and
convey thal Borrower's interest in the Property to Lender under the weems of this Morigage, (h) is not personally liable an the
Note or under this Morigage, and (¢) agrees that Lender and any other Borrower hiercunder may agree to extend, irodify, forbear,
or make any other accommaodations with regard to the lerms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Morigage as 1o that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice o Borrower
provided for in this Mortgage sholl be given by delivering it or by mailing such notice by certified mail addressed 1o Botrower at
the Property Address or at such other address as Borrower may designaie by notice 1o Lender as provided hierein, and (b) any
potice 10 Lender shall be given by certificd mail to Lender’s address stated hierein or to such other address as Lender may
designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated hercin,

13, Governing Law; Severability. The state and local laws applicable 1o this Mortgage shail be the laws of the jurisdiction
in which the Pruperty is located. The forcgoing sentence shalt not limit the applicability of Federal law to this Mortgage. In the
event tit any provision or clause of this Morigage or the Note conflicls with ppplicable Taw, such conflict shall not affect Aoﬂor
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+; provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to this ead the provisions
“»of this Morigage and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attorneys’ fees” include all
f:',; sums o the extent not prohibited by applicable law or limited herein.

& 14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this Mongage au the time of

> execution or after recordation hereol,

f 15. Rehabilitation Loan Agreement. Borrower shall fuifilt alt ol Borrower’s obligations under any home rchabilitation,
~é improvement, repair, or other loan agreement which Borrower eniers into with Lender. Lender, at Leader’s oplion, may require
- Borrower to execute and deliver 1 Lender, in a form acceptable 10 Lender, an assignment of any rights, claims or defenses which
« Borrower may have against parties who supply labor, malerials ot services in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficizl Interest in Borrower. If all or any part of the Property or any interest in it
is s0ld or transferred (or il 4 heneficial inlerest in Borrower is sold or transferred and Borrower is not a nalural person) without
Lender's prior writlen consent, Lender may, at ils option, requirs immediaie payment it fudl of alt sums secuted by this Morigage.
Howaver, this optior-shall nol be exercised by Lender if exercise is prohibited by federal law as of the date of this Morgage.

If Lender exciviens this option, Lender shall give Borrower notice of aceeleration. The notice shall pravide 4 period of not
less thar 30 days frimn the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower 25240 pay these sums prior to the expiration of this pericd, Lender may invoke any remiedies permitted
by this Mortgage withoutturiasaotice or demand on Borrower.

NON-UNIFORM COVENAMTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. <xcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Morigage,
Lender prior to acceleration shall givic ntize to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
{2} the action required to cure such breach:-<3) a date, not less than 10 days from the date the notice is maifed to
Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sum: sezured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property, The notice shall further inform Borrowe: «f the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a defauy. or any other defense of Borrower to acceleration and foreclosure.
If the breach is not cured on or before the date specified /o the notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgage to be immediately due and-payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled o <ollect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs 67 Pocumentary evidence, abstracts and title reports,

18. Borrower’s Right tn Reinstate, Notwithsianding Lender’s acocloretion of the sums sccured by this Mortgage due 1o
Borrower's breach, Borrower shall have the right 10 have any procecings begun by Lender to enforce this Mortgage
discontinucd at any lime prior lo cnlry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Morigage and the Note had no acceleration occurred; &) domrower cures all breaches of any other
covenants or agreements of Borrower containgd in this Mortgage; (¢) Borrower pays aliceasonable expenscs incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, arc-in enforcing Lender's remedics as
provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (G} Borrower lakes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's intercst in tho-Properly and Borrower's
obligation 1o pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment ard cure by Borrower, this
Morigage and the obligations secured hereby shall remain in {ull force and effect as il no acceleration haZ oZeurred.

19, Assignment of Rents; Appointment of Receiver, As additional security hereunder, Borrower hairiy, assigns (o Lender
the renis of the Property, provided that Borrower shall, prior o acceleration umder paragraph 17 hercof or abanidonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon agceleration under patagraph 17 hercol or abandonment of the Property, Lender shall be entitled 1o have a receiver
appoinicd by a court to enter upon, take posscssion of and manage the Property and to colleet the rents of the Property including
those past due. All rents collected by the receiver shall be apptied first to payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable anorneys' fees, and
then o the sums sceured by this Morigage. The recciver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums sccured by this Morigage, Lender shall release this Morigage without charge to

Borrower. Borrower shall pay at! costs of recordation, if any.
Inili%
orm 3814

21. Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
s o e —ee—n AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mongage to give Notice 1o Lender, at Lender's address sel forth on page onc of this Mortgage, of any default under the
superior encumbrance aml of any sale or ather (areclosure action.

IN WITNESS WHEREOF, Borrower has cxecuted this Morlgage.

(I reenl

)]
ﬁ] Watson @ -Rorrower
ﬁ / (Seal)

etty Watson -Borrower

S e (Seal)

-Borrower

(Seal)

-Borrower

(Sign Originai Only)

STATE OF ILLINOIS, County ss: &o‘]}k/

I, the undersign
a Notary Public in and for said county and stale do hereby certify that
0zel! Watson Married To Betty Watson

, personally known to-we to be the same person(s} whose name(s)
subscribed o the forcgoing instrument, appearcd before me this day in person, and scknowledged that they
signed and delivered the said instrument as a free and voluntar“aot, for the uses and purposes therein set
forth.
Given under my hand and official scal, this ~ oth day of December , 1997

My Commission Expircs: 1//%,;:/? ‘7 = 4
“ , Notary Poblic

OFF!OIAL "
EFFREY O WSOE&,)-
ueTA ¥ PUSLIC, STATE GF ILLNOIS

SSION EXPIRES 42539
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