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MORTGAGE

THIS MORTGAGE (8 DATED NOVEMBER @6, 1497, between LARS NILSSON and BARBARA JEAN NILSSON,
(J), whooe address is 1216 WILLOW ROAL, WINNETKA, Il 60093 (referred to below as "Grantor"}); and
FIRST MIDWEST BANK, NATIONAL ASSOCIATION, whose address Is 300 PARK BOULEVARD, SUITE 400,
ITASCA, L 80143 (refeired to beiow aa "Lender"),

GRANT OF MORTGAGE. For valushle consideration, C/ziilor mortgages, warrants, and conveys 1o Lender all
of Grantor's right, title, and interes! In and to the following rescribed real property, together with ail existing or
subsequently erected or aHixed bulldings, Improvements ~ng fixtures: all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch ‘ighie (including stock In dtilities with ditch or
irrigation rights); and all other rights, royaities, and profits refating wu_tna real property, including without Iimitation
alf minerals, oil, gas, geothermal and similar matters, located In COUM County, State of Minols (the "Real

Property”):

LOT 1 IN PARSONS SUBDIVISION OF LOT 40 IN WILLOWDALE, B3iING A CONSOLIDATION OF ALL
THE LOTS AND VACATED ALLEYS IN BLOCKS 3, 4, 7 AND 8 (EXCEXT ).OT8 1 TO 11 IN BLOCK 4
AND EXCEPT LOTS 10 TO 38 IN BLOCK B) TOGETHER WITH VACATED STREETS OR VACATED
PARTS THEREOF ADJOINING SAID LOTS AND BLOCKS IN VERNAMO, % SUBDIVISION OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 [{OATH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, AND THE EAST 1/2 OF THE NOKYHEAST 14 OF THE
SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN. ALSO THAT PART OF VACATED BUNSET ROAD IN WYNWOOD MANOR, 4 SUBDIVISION
OF THE NORTH 13 OF THE SCUTHWEST 1/4 OF SOUTHWEST 1/4 OF SAID SECTION 20, LYING
WEST OF THE CENTER OF AUBURN IN SAID VERNAMO SUBDIVISION EXTENDED SOUTH,
ACCORDING TO THE PLAT OF SAID WILLOWDALE REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLE OF CQOK COUNTY, ILLINOIS, ON NOVEMBER 4, 1960 DOCUMENT LR 1950043,
IN COOK COUNTY, ILLINQIS,

The Real Property or its address s commoniy known as 1216 WILLOW ROAD, WINNETXA, il 60083, The
Real Property tax Identification number ls 05-20--308-072.

Grantor presently assigns to Lender all of Grantar's right, titie, and interest in and to all Jeases of the Property and
ali Rents from the Proparty. In addition, Grantor grants to Lender a Uniforrm Commercial Code securlty interest in
the Personai Property and Rents.
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or.ﬁmous. The following words shall have the following maanings when used in this Mortgage. Terms not
otherwies defined In this Mortgage shall have the meanings attriputad to such terme in the Uniform Commercial

Code. All reterances to dollar amounts shall mean amounts in iawful money of the United States o Amarica.

Cradit Agreamant. The words "Credit Agresment” mean ihe revolving fine of cradit agreement dated
November 6, 1897, batwean Lander and Grantor with o credit timit of $200,000.00, togetner with il renawals
of, extensions of, modifications of, refinancings of, consoiidations of, and substitutions for the Credit
Agreemant. The Interest rate under the Credit Agreament ia & yariable interast rate based upon an index.
The Index currently ig B.500% per annum. The intarest rate to b8 appiled to the outstanding account palance
shall be at a rate 0.250 percentage points above the index, subject however 10 the fotiowing minimum and
maximum raes. \nder no circumstances shall the interast rate pe less than 5.000% Der annum of more then

the lessar of ~.000% per anaum or the maximum rate allowed by applicable law.

Exiating (ndebledins. The words “Existing indabtedness” mean the indebtedness dascribed: pelow in the
Existing indedtadna?’ section of this Morigage. .

Grantor. The word "Craaor” MBans LARS NILSSON and BARBARA JEAN NILSSON. The Grantos is the
mongagor under this Most92y9.

Guersnior. The word "Guarantor™ means and Includes without limitation each and al) of the guarantors.
sureties, and accommodation perise 'n connaction with the indebtedness.

lmvomnll. The word "improviments” means and inciudes without {imitation ait existing and future
improvements, bulldings, Structures, mohile homes affived on the Aeal Property, faciiitias additions,
taplacemants and other construction 0 %% Pegl Property.

indebtedness. The word "indebtedness” meiia all principal and interest payabie under the Cradit Agreement
and any amounts expanded of advanced by Lendler !0 discharge ovligations of Grantor of expenses fncurrod

. ander 10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as

by

provided {n this Morigage. Specifioally, without limitelien, this Mortgaga secures & revolving line of

and shall sscure not only the amount which Lender hap oresantly sdvanced to Grantor under the Credit
Agresmant, pul elso any future gmounts which Lencesr may sdvance to Gramor undes the Credlt
Ammwmnmmy mmmmuumwm tizitgege to the same axiant a8 if such future
sdvance were made 8 of the dste of the axecution of thii Morigage. The revolving line of oredht
obilgates Lender 10 make sdvances to Grantor 80 long 88 Grarine compiies with all the tarmas of the
Credi Agreament and Related Documaents. guch advances may be rade, repeid, and remade from time
1o time, subject to the mitstion thit the total outstanding balance ovaig At any one time, rot including
finsnod charges on such palsnce ol 8 fixed of varishio rete of sum 38 provided in the Credit Agresment,
and any smounts expended or at/aced 88 provided in this
parageaph, shall not excesd the Credit Limit ss provided in ihe Credht Agresmurt. 18 the intention of
Grantor and Lander thet this Moripape secures ihe balance ouistanding under t Credit Agreement from

time o time from 2e70 up to the Cmdlu.imﬂnpmvidod sbove and any imermediate talance. At no time
shall the principal smount of indeblednass sscured g the Mortgege, nat including sms advanced to
the security of the Morig ., axceed $400,000.00.

Lender. The word »| encar® means FIRST MIDWEST RANK, NATIONAL ASSOCIATION, its successors And

97948263

Morigags. The word *Morigage” means mis Morgage between Grantor and Lender. ang includes without
iimitation all assignments sacurity imerest provisions relating to the parsonal Property and Rants.

Personsl Propecly. The words "Personal Praperty” mean all equipment, fixtures. and other articles of
personal property now or heraaftar awned by Grantor, and now af hareafter attached of affixed to the Real
Property. together with all accessions, parts, and additions to, alt replacements of, and all sutetitutions for, any
of such propeity: and together with all proceeds (including without timitation all insurance procesds and
refunds of premiums) from any sale of other digpogition of the Property.

Property. The word "Property” means collactivety the Real Praperty and the Personal Property.
ngal Property. The words "Real Property” mean the property. Interests and rights described above in the

——
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"Grant of Mortgage” section.

Refated Oocumenis. The words "Related Documants® maan and include without limitation ail promissory
notes, credit agreements, loan agreements, environmentdl agreemants, guaranties, secufily agraements,
mortgages. deeds of trust, and all other instruments, agreements and documents, whethar now or hereafter
existing. executed in connection with the Indebtaedness.

ST g e et At R R ST AT Ty Y 4 L T AT PR S TR T N S e T s s e

Rents. The word "Rents” means all prasem and future renis, revenues, income, issues, royalties, profits, and
other benetits derived from the Property.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PRUPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEONESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. /TH!S MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENR AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMEN'S LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY.. (.2 MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except as oltherwise provided in this Mortgage, Grantor shall pay to Lender all
anmdo:ntt;nu&cgﬁgg gy this Moraage ae they become due, and shall strictlv perform all of Grantor's abligations
under ge.

POSSESSION AND MAINTENANC: OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property ahall be governed by %o.ollowing provislons:

Possession and Use. Until in de’aul Granlor may remain in possession and control of and operdle and
manage the Property and collact the Rants frum the Prgperty.

Duty to Maintain. Grantor shall maintaintha Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance nacessar/ tu ureserve I8 value.

Hazardous Subsiances. The terms “hazarcous waste,” "hazardous substance," "disposal.” "release,” and
"\nreatened release,” as used in this Mortgege. shall have the same meanings as set lorth in the
omprahgnsive Environmemgl Response, Companeation, and Liabllity Act of 1880, as amended 42 U.8.C.
ection Q%m ol seq. ("CERCLA"), the Superlund amandments and Raauthorization Act of 1988, Pub. L. No.
t-409 ("SARA") the Hazardous Ma‘jriaie Transporizgdon Act, 49 U.S.C. Section 1801, ot seq., the Resource
onservation and gcovery Act, 42 U.S.C. Section 6Tv, el seﬂ;. or ¢thet appiicable state or Federal laws,
rules, or regulations adopled pursuant to any of the foregriey. The terms *hazardous waste" and “hazerdous
substance” shall niso include, without fimitafion, petroleurm a0 petroleum by-producla or any fraction therao!
and ashestos. Grantor represents and warrants 10 Lender-tiat: (%) During the period ot Grantor’'s ownership
ol the Property, there has been no use, gensaralion, manutac'ure. siorage, treatment, disposal, release or
threatened release of anY hazardous waste Or substance by any parzan on, under, about or from the Property,
(b) Grantor has no knowiedge of, ar reason to belleve thal there khas veen, except as previously disclosed to
and acknawledged gg Lender in wrlung.z () any use, generation, maru'roture, slorage, treatment, disposal,
release, or threalened reloase of any hazardous waste or substance on, :ndar, about or from the ropanu b
any prior owners or occupants of the Property or “Q any actual or threa.ens litigation or claime of any kin
bv any person relating 1o such maiters, and (c) xcapt as previously cistiosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other puorized user of the Property
shall use, qanera’e. manulacture, store, (reat, Jdispose of, of release any hazardous waste or substance on
under, about or from the Property and (1!} any such activily shall be conduct«t in com Ilan%e with ail
applicable lederal, state. and local taws, regulations and ordinances, lncludlng without limitation thosa laws,
reguintions, and ordinances described above. Grantor authorizes Lender and its agenls to entar upon the
Property to make such inspactions and tests, at Grantor's expense, as Lender may < e3am appropriate 10
determine compliance ol the Property with this section of the Morigaga. Any Innpec(lo.‘.s or tests made by
Lender shail be lor Lender's purposes only and shall not be construed to creale any responsibility or liability
on the par of Lender to Granlor or to any other persan. The rapresentations aAnd warranties contained herein
are based on QGrantor's due diligence in Investigating the Property for hazardous waste and hazardous
substances. Granioi heraby (a) reloases and waives any luture claims against Lender for indemnity or
contribution in the event Grantor becomes llable for cieanup or other costs under any such laws, and (b)
agrees to Indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damages
P naities, and expenses which Lender may directly or Indirectly sustain or suffar resulting from & breac ot
his section ol the Mortgage or as a consequence of any use, ?eneration. manufacture, storage, disposal
release or threatened release occurring prior (o Grantor's ownership or interes! in the Property, whether of not
the same wds or should have heen knpwn 10 Grantor. The provisions of this section of the Mortgage
Including the obligation 1o indemnity, shall survive the payment of the indebtednaess and the satlsfaction and
raconveyance of (he lien of this Mortgage and shall not be altected by Lender's acquisition of any interest in
the Property. whathor biy foreciagure or otherwise.

Nulssnce, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any

tripping of or waste on or 10 the Property or any portion of thu Property. Without limiting the generality of the
oregoing, Qrantor will not remove, of Eram 10 any other parly the right to remove, any timber, minerals
{including oil and ga3), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvemaents. Grantor shall not demolish or remove any Improvements from the Real Property

vy

R
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without the prior written consent of Lender. As a Eonditton to the removal of any (mprovements, Lender mal
raquire QGrantor 10 make arrangements sgtistactory to Lender 1 replace such improvements  wit
improvements of &l jeast equal value.

nder's Right to Enter. Lender and its agants and representatives may enter upon the Real Pr&p&ﬂy at all
reasonable fimes to attend to Lenders intarasts ang to ingpect the Property for purposes Grantor's
compllance with the terms and conditions ot this Morigags.
Compliance with Governmen !r!emonu. Grantor shall proinptly comply with all [aws, orginances, and

tal Requ
requlations, now oF heraafter in eﬁne.c?. of all governmental guthorities applicable to the use O accupancy af the
Property. Brantor may contest In good faith any guch law, ordinance, Of regulation and withhold compllance

during any proceeding. including ac?pmpna&e gopeals, 80 long as Grantor has notified Lender in writing prior o
doing 8o and so long as, in Lender's sole opinion Lencer's interesis in the Proparty are not jeopardizad,

Lender may requiré rantor to post adequale security or A surety hond, teasonably salistaciory to Lender, 10
protect Lender's interast.

to Protzst Grantor agreed neliher to abandon nar (@ave unattended the Propeny. Grantor shall do all
3!!1 ¢ acts, In adriion to those acts set sarth above In thi section, which from the character and use of the

roperty areé reasc/iadly necessary 1o protect and presenve tha Propeny
DUE ON BALE - CONGE%T BY LENDER. Lender may, &t its option. duclare immediately due and payable all
sums secured by this Mortay? upon the sale or transfer, without the Lender's prior writtea consant, of ali or any
8 purt of the Real Property, Or a0y interest in the Reat Property. A *gale Or transfer” means the conveyance of Real
N

Property or any right, title or rqtarest tharetn; whether iagal, beneficial or equitable; whether voluntary or

_involumary, whather by outright sais, ijend, Instatiment saie confracy, 1an¢ comtract. contract for deed. {easahold

@0 . interest with a tarm greater than thrae (3) vaars, lease—-option contract, of hy sale. assignment, of tranafer of any

'gi peneficia intarest in or 10 ANy jand trust hoiding titte to the Real Property, of by any other methog of conveyance

Ty of Real Property intarest. I any Grantor a8 corporation. partnershtp of limited Hability company. ranafer aiso

ol » includen any change in ownerahip of more than twenty-five percent (25%) of the voting stock, partnership interesls

v or limited liability company intaresta, as the case 22y be, of Grantor. However, this option shall nat be axercised
by Lender i such exercise is prohibited by taderal \aw Gr by Hlinols law,

a\m AND LIENS. The following provisions relating.to the taxes and liens on the Property are a par of this

ongage.
P m. Grantor shall pay when due {and in all eveis prior 10 delinquency) all laxes. payroll taxes speciat
taxes, assessments, water %hgr as and sawer sarvice crdrjes l‘.z'viiegs aaaina{ or on account of the Propeny,

y\d shall pay when dus all claims for work done on or e rendered or material turnighed 0 the
r Grantor shall maintain the Pro&e free of all lisny having priority over of aqual 10 the Interest of
)

L.ander under this Mortgage. except for en of taxes and aseaRaments not due. except for the Existing
Indsbtedness refarred 10 balow, and except as otharwlae provided in ths following paragraph.

Wd?; Contest. Grantor may withnoid payment of any tax, ass@eamant,_or clam in connaction with a good
arises

o

pule over the obligation to pay. 80 long as Lender's interest in lia. Property i8 not #"eo rdized. it 8 llen
ar (a filed as & rasult of ncno{ymem‘ rantor shail within fileer (15) days after the jan arises or. it A
lien s ﬂted.bw!thln fitteon (15) days &

&r Grantor has notice of the filing, #ocurg the digcharge of the llen, of it
uested by Lender, deposit with Lender cash ar & sufficiant corporatd surety hond G other security
factory o Lender In an amount sufficient to discharge the lien plus any caste and attornays’ {ees or other
charges thai could accrue an a tesult of a foreciosure of sale under the len. 10 any contass, Grantor ahall
d ieell and Lender and shall uauarr any adverse jud mant before enforoenit & ainst the Pr 4
rantor shall name Lender as an additional obligee under any surety bond- tunishad in the contest

procesdings.

Evidence of P m. Grantor shall upon demand furnish to Lender satisfactory evidene of payment of the
{axes O apsessments and shall authorize the appropriaie overnmental official to deliver {2 Lender at any time
a writtan statement of the taxes and assessments against the Property.

Notice of Construction. @rantor shall notity Lender at least fiteen (15) days before any wark. is commanced.
any services are furnished, or an materials are supplied to tha Property, if any mechanic's lien materlaimen’s
Wen, o other lien could be ass ac on account of ihe work, sarvices, or materials. Grantor will upon request
of Lender furnish 10 1 ender advence assurancas satistactory to Lender that Grantor can and will pay the cost

of such improvemants.
PROPERTY DAMAGE INSURANCE. The fotlowing provisions relating (o insuring the Property are & part of this

Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies ot tire insurance with standard

ed coverage andoreements on a4 replacement pasia for tha full jnsurable valu2 coveting all

imorovaments gn tho Real Property in an amount sufficient to avold application of any coinsurance clguse, and
with a standard morngagee clause 'n tavor of Lender. Policles ehall be writtan ga guch ingurance campanies
and in such form as may be ragsonably acceptable 10 Lendar. Grantor shall deilver to Lender cerificates of
coverage from gach (nsurer containing a stiputation that coverage wilt not be cancelled of diminished without 3
minimum of ten {10) days' prior written notice 1o Lender and not containing any disciaimer of the insurer's
liability for failure 10 ive such notice, Each insurance palicy also shall inciude an endorsement providing 1hal
coverage In favar of ender will not be impaired in any way by g‘g act, omigsion or gelault of Grantor or any
other parson. The Real Property is located in an area designated by the Diractor ot the Faderal Emargency

I ————
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Managemant Agehﬁ} éa"a $ écirai' liood r‘iazafﬂu area. Grantof- égrees !6 obtain and maimain Federu Flood
insurance for the full unpaid principal balance of the loan, up 10 the maximum policy limits set under the
F?;Lonﬂhﬁo'od insurance Program, or as otherwise required by Lender, and to maintain such insurance for the
erm of the loan.

Applicstion ot Proceeda. Grantor shall promptly nomr Lender of any loss or damage to the Properly. Lender
may make proof of 1088 if Grantor falis to do 80 within fifteen (15’; days of the casually. hether ar not
Lendor's security is impaired, Lender may, al its eleclion, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. It
Lendar elacts 10 apply the proceeds to rastaration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satistactory o Lender. Lender shali, upon satistactory proof of such
gxpendnure. Pay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if

rantor is not in delault hereunder, Any é)roceeds which have not been disbursed within 180 days after their
raceipt ang which Lender has not committed to the repair or restoration of the Property shall be used first to
pay any amounl owing to Lender under this Martgage, then to prepay accrued (nterest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender hoids any proceeds after
payment in f.il of the indebtednuss, such proceeds shali be paid to Grantor.

Unexpired Ing:rance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of ths Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this *4origage. or at any foreciosure sale of such Property.

Compliance with; £4'5ling Indebledness. During the period in which any Existing indebtedness described
beiow is in eMect, tarinllance with the insurance ?ovlsions contained in the instrument evidencing such
Existing tndabtedness shu! constitute compliance with the insurance provisions under this Martgage, to the
axtent caompilance with the terms of this Mortgage would congitite a du?licmion of insurance requirement. f
any proceeds from the insurance become payabie on lous, \re provisions in this Mortgage far division of
rgggfgda. eaar;an apply only ta Ihat portion of the procueds not payable to the holder of the Existing
n nass.

EXPENDITURES BY LENDER. I Grantor falls to comply with any provision of this Mortgage, lncludierm any
obligation to maintain Existing indebtearars in good standing as required below, or if any action or proce ngbis
commenced thal would materiaily attect Lerdar's interests i1 the Property, Lender on Grantor's behalt may, but
shall no’ be re?unred to, take any action tha Larder deems appropriaie. Any amount that Lender expends in 8o
doing wi'lt bear interest ut the ratg provided for )i ihe Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All such expanscs, at Londer's option, will g? be %ayable on demand, (b) be
added to the balance of the credit line and be apporitned among and be payable wit anr ingtaliment payments
to become due during either (i) the tarm of any appicrule insurance policy or (i) the remalning term of the Credit
Agieement, or AP be treated as d balloon payment wnich will be due and payable at the Credit Agreement's
maturity. This orlgage also will sacure payment of reso.amounts. The rights f:rovtded for in this paragraph
ghall be in addilion to any other rights or any remedies to whizh Lender may ba entitled on account of the delault,
Any such action by Lender shall not be construed as curing the detault 80 as to bar Lender from any remedy that
it otherwise would have had.

x‘«'&{lgﬂg“w; DEFENSE OF TITLE. The following prcvisions refating to ownership of the Property are a part of this
age.

Title. Grantor warrants that: (a) Grantor holds good and marke'aul2 title of record to the Property in fee
simple, lree and cloar o! all liens and encumbrancas other than those sei forth in the Real Property description
or in the Existing Indebledness section below ar in any ttle insurance dohcy, titie report, or linal title opinion
issued in favor of, and accepled by, Lender in cannection with this Morigage, and (b) Grantor has the hli
right, power, and authority tn Lxacule and deliver this Mortgage to Lender.

Detense of Tille. Subjact to the exception In tha paragraph above, Grantor war. pnits and will forever defund
the title to the Propert?r ag%inst the lawiu} ciaims of all persons. in the eveni ary ac!!(gn or proceeding is
commanced that questfons Grantor's ttle or the Interast ol Lender under this Moitgesa, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party In such procee: Tnc, but Lender shall be
entitied to participate (n (he proceeding and 10 be rapresented in the proceecing by counsel of Lendar's own
holce, and Grantor wiil deliver, or cause to be delivered, t0 Lender such instruments as Lender may request
rom time to time o permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmantal Ruthoritias.

EXISTING INDEBTEDNESS. The fallowing provisions concerning existing indebtedness (the “Existing
Indebtedneoss”) are a par of this Mortgage.

Exisling Lisn, The lien of this Mortgage sacuring the indebtedness may be secondary and inferior to an
existing lion. Grantor expressly covenants and agrees to pay, or see o the payment of, the Existing
indgbtedness and o prevent any delault an such indebtedness, any default under the instruments avidencing
such indebtedness. or any default undar any sacurity documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or
other security agresment which has priorily over this Monqnpe %y whigh that agreament is modified, amended,
extended, of renewad without the prior written consent of Lender. Grantor shall nelther request nor accept
any future advances under any such security agreement without the prior writtan consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property ate a part of this Martgage.

Alpglloulon of Net Proceeds. if all or any part of the Property Is condemned by eminent domain proceedings
of by any proceeding or purchase in fieu of condemnation, Lender may at its alection require that all or any

?
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Bortion of the net proceads of the award be applied to the indebtedness or the repair or restoration of th;
roperty. The net proceeds of the award shall mean the award after payment of all reasonabie Cosls,

expensés, and attorneys’ fees incurred by Lender in connection with the condemnarion.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing. and
rantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
rantor may Oe the nominal ?a in such proceeding, but Lender shall be entitied to participate in the

proceeding and ta be represented in the procaeding by counsel of its own choice, and Grantor wilt deliver of

causa to be delivered to Lender such instruments as may be requestad by it from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following previsions
rolating to governmentai {axes, fees and charges are a part of thie Morigage:

Current Taxes, Fees and Charges. \#;on request by Lender, Grantor shall execute such documer.: in

ftion to this Mortgage and take whatever other action s requested by Lender to perfect and continue
Lander's llen on the Heal Proparty. Grantor shall reimburse Lender for ail taxes, as described dbelow, together
with all expensas incurred In recording, perfecting or continuing this Mortgape, including without limitation ail
taxes, fees, dorumentary stamps, and other charges for racording or registering this Morigage.

Taxes. The folic:ving shall constiiute taxes i0 which this section applies: (a) a sFeciﬁc tax upon this type of
Mongaae or upon ellur aenJ part of the Indebtednase secured by this Mong%ge; b) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness secured by this of
Mortgage; (c) A tax or 13 type of Mongage chargeable ag'ainst the Lender or the holder of the Credi
Agreemaent; and (d) a epscific tax on alt or any portion of the Indebtedness or on paymerits af principal and
interest made by Grantor. ‘

Subeequent Taxes. !f any tix_io-which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have e same eMect as an Event of Default (as defined belowl. and Lender may
axercise any or ail of it available reascies for an Event of Default as provided below unless Grantor gither
La) pays the tax before it becomes calinouent, or (b) contests the tax as grmrlded avove in the Taxes and
t;ecgn%ection and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory

ar.

SECURITY AGREEMENT; FINANCING STATEMZTS. The following provisions retating 1 this Mortgage as a
security agreement are a part of this Morigage.

Security Agreement. This instrument shail consiitute a s’af:urm‘1 agreement to the extent any of the Propeny
constitutes Txtures or othgwersonal property, and Linoer shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time iv ume.

Security Interesl. Upon request by Lender, Grantor shrit 4xacute financing staiements and take whatever
other action is requested by Lender to perfect and continue Lender's security interast in the Rents and
Parsonal Property. In addition to recording this Mongage in ks real property recorcs, Lander may, at any
time and without further authorization from Grantor, fle executed counterpans, copies or raproductions of this
Morrtpa?e a8 a ﬂnanclnq ataternant. Grantor shall reimburse Lender fur-all expenses in.....xd in perfecting or
continuing this security interest. Upon defautt, Grantor shall assemuis the Personal Property in a manner and
at a place reasonably convenient t0 Grantor and Lender and make it tvaIable to Lender within three (3) days

after receipt of written demand from Lender.

Addresses, The mallln? addreasas of Grantor (debtor) and Lender (secuied narty), from which information
concerning the securlty interest granted by this Mortgage may be obtained (€ach as required by the Uniform
(:ommercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions retating t~ fiiher assurances and
attorney-in-fact are a part of this Mortgage.

Furlher Assurances. At any time, and from time 1o time, upon request of Lender Grarnicr will make, exacute
and deliver, or will cause to be made, executed or deliversad, to Lender ¢or 10 Lender's Gesignee, and when
requested Dy Lender, cause to be flled, recorded. refiled, or rerecorded, as the case may te, at such times
and in such nffices and places as Lendar may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements. financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opirion of Lender, be necessary or desirable
in order to effectuate, complete, perfact, continue, of preserve Sa) the obligations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (D) Ihe fiens and security interests created by this

origage on the Prope {) whether now owned or hereatter acquired by Grantor.  Unless prohibited by faw or
agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses
ncurrad in connaction with the matters raferred to in this paragraph.

Att =in-Fact. It Grantor fails to do any of the things refarred to in the precading paragraph, Lender may
do 80 for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, detivering,
fling, recording, and doing all other things as may be necessary or desirable, in Lender's soié opinion, to

accomplish the matters raférrad to In the praceding paragraph,

FULL PERFORMANCE. If Grantor pays all the indebtedness when due termiriatea the credit line account. and
otherwise performs all the obligations lm’)ooed upon Grantor under this Mortgage. Lender shall execute and
deliver to Grantor a suitable satisfaction of thie Mongage and suitable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Parsonal Property.  Grantor wiil pay.
Rermlttecl by icable law, any reasonable termination fee as determined by Lender from time to tinie.
owever. payment is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on
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the Indebtedness and thereafter Londer is fcrced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under anY federal or state bankrupicy law or faw for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body huvinF jurisdiction over !.ender or
any of Lender's property, or (C) bY‘ reagon of ang{ seftiement or compromise of any claim made by Lender with any
claimant (includlnP without limitation Grantor), the !ndebtednesa shail be considered unpaid for the purpose of
anforcemant of this Mortgage and this Mortgage shall continue to be eHective or shall be reinstated, as the case
mag be, natwithstanding any cancellation of this Morigage or of any note or cther Instrument or agreement
avidencing the Indebtadness and tha Praperty will continue 10 secure the amount repaid or recovered lo the same
extent as i that amount never had been originally recelved by Lender, and Grantor ghall be bound by any
judgment, dacree, order, settlement or compromise relating 1o the Indebtedness or to this Mongage.

DEFAULT. Each of the following. at the option of L.ender, shall constitute an event of default ("Event of Default™)
under this Mortﬂage: ta) Grantor commits fraud or makes a material misrepresentation at any lime in connection
with the credit ling@ account. This can include, lor exampie. a falgse statement about Grantor's income, asse!s
liabilities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the re?a mant terms of
the credit line account. (C) Grantor's action or inaction adversely affects the collateral for the credit line account or
Lender's rights ir-the collateral. This can includs, for example, failure to maintain required insurance, waste or
destructive use c! the dwelling, failure 10 pay taxes, death of alt persons liable on the account, transter of title or
salg of the dwelling,creation of a lien on the dwalling without Lender's permission, toreciosure by the haider of
anothar lign, or the e of tunds or the dwalling tar prahibited purposes.

RIGHTS AND REMED'cS ON DEFAULT. Upon the occutrence of any Evant of Delault and at any time thoreafter,
Lender, at Its option, miay exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies providea Ly law: |

Actelerale Indebtednest. /Lender shall have the right at its option without notice to Grantgr to daclare the
aé\élr?;gc{ebtedness imma<:ately due and payable, InCluding any prepayment penalty which Grantor would be
required to pay.

UGC Remedies. With respect tc all or anr part of the Persgnal Property, Lender shall have all the rights and
remedies of a securad parly under t'@ Uniferm Commercial Code.

Collect Rents. Lender shall have tha 7ighl, without notice to Grantor, 1o take possession of the Property and
collect the Rents, i.ncludtnq amounts ‘n%et due and unpaid, and apply the net proceeds, over and above
Lender's costs, againsgt the Indebtedness. 11 furtherance ol this n?ht, Lender may require any tenant or other
user of the Prg en?« 10 make payments of rciii or use fees directly to Lender. (1 the Rents are collected by
Lender, then Grantor |rrevocablz4 designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereo! in the name of Crantor and to negotiate tha same and collect the proceeds.
Payments by tenants or other users 10 Lender in rasponse o Lender's demand shall sat!slr the obligations for
which the payments are made, whether or not a*v nroper grounds for the demand existed. Lender may
exarcise its rights under this subparagraph either in pareon, by agent, or through a receiver.

Mortgagee in Poiseasion. Lender shall have the right to o placed as mongaqae in possession or to have a
recelver appointed to take possession of alt or any part of tne Property, with the power to prolect and preserve
the Property, to cperate the Propert precedmﬁ foreclosure-ur sale. and to coilect the Rants from the Property
and appy the prcceeds, over and above the cost of the ruceivership, against the Indebtedness. The
mortgagee in Fosaesann or recelver may serve without bona ! ~ermitted by law. Lenders right to the
appointment of a receiver shall exist whether or not the apparcn' value of the Properly axceeds the
In eFtedneea by a substantial amount. Employment by Lender shall -not disquality & person from serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grartor's intarest In all or any part of
the Property.

Daficiency Judgmenl. |f permitted by applicable law, Lender may obtain ¢ juioment for any deficiency
remaining In the Indeblednass due to Lendar aftar application of all amounts receivzd . irom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Monqage or the Credit
Agreement or available at law or in equity.

Sate of the Property. To the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marshalled. in gxercising its rights and remedies, Lender ahall be free to sell all or any part
of the Property together or Saparalely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sala on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of anr public sale of the

Personal Properly or of the time after which anr private sale or other inlended disposition of the Personal

lF;\rc&pe?tv i8 é? be ir'r*mde. Reasonable notice shall mean notice given at least ten (10) days before the time of
@ sale or disposition.

Walver; Election of Remadies. A waivar by ang party of a breach of a provision of this Morigage shall not
constitute & waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy. and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure ol Grantor lo perform shall not aftect Lender's right to declare a default and exercige i1s
remedies under this Mortgage.

Attorneys’ Fees; Expanses. |t Lender Institutes any suit or action to enforce any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may ad{udga reasonable as attorneys’
fees at trial and on any appeal. Whether of not any court action is involved, all reasonable expenses incurred

/ }
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of ita rights shall become a part of the Indebtedness payable or demand and shall bear interest
from the date of exrenditure unth rePald at tha rate provided for in the Credit Agreement. Expenses covered
by this paragraph inciude, without limitation, however subject to any limits under applicabie law, Lender's
aftorneys' fees and Lender's legal expenses whether or not there s a lawsuit, including attorneys' feer for
bankruptc’ proceedings étncludlng efforts to moaify or vacaie any avtomatic stdy of injunction), a 5 and
any anticipated post-judgmant collection services, the cost of searching records, obtaining title repons
(inciuding foreclosure reporta?:é surveyors' reporis, and appraisal fees, and title insurance, to the extent
mrnm by applicable law. Grantor also will pay any court costs, in addition 10 all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notica of default and any notice of sale to Grantor, shall be in writing, may be sent by telefacsimile (uniess
otherwise required by law), and shall be effactive when actuaily deliverad, or when deposited with a natlonally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first
class, certified or agistered mail, _Posta prepaid, directed to the addresses shown near the baginning of this
Mortgage. Any zat may change its address for notices under this Mortgage by giving formal written) notice to the
other parties, specif/ing that the purpose of the notice is to change the party’s address. All copies of notices of
foraclosure from the haider of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the begirimiry of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at ail
times of Grantor's currant a2dress.

MISCELLANEOUS PROVIS!D K. The following miscellaneous provisions are a part of this Mortgage.

Amendments. This Mortgigr, together with any Related Documents, constitutes the entire understanding and
agreamant of the parties a= o the mattere set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective uniess given in writing and signed by the party or parties sought to be cherged or

bound Dy the alteration Gr amenurig.t.

:2 Appliceble Law. This Mortgage haii bean deiivered to Lender and sccepied by Lender in the State of
¢ v Minole. This Morigage shall be goverrec by and consirued in accordance with the laws of the State of
i

¥

'} liinols.

+C r Headings. Caption headings in this ‘njortgage are for convenience purposes only and are not 10 be

p uag'?o fnterpretgor deﬂr?; the provisions of this Mcvggg.‘ge.

. Marger. Tnere shall be no merger of the interest ¢r.es:ate created by this Martgage with any other interest of
@ in the Property at any time held by or for th2 kenefit of Lender in any capacity, without the written

consent of Lender.

Mullipie Parties. All obligations of Grantor under thig Moi(g7.g- shall be joint and several, and all references

to Grantor shall mean each and every Grantor. This murar that each of the persons signing below is

responsible for all obligations in this Mortgage. _

Seversbiiity. If & court of competent jurisdiction finds any provision of this Mortgage to be invalid or

unenforceable as to any person or circumstance, such finding she" not render that provision invalid or

unenforceable as 10 any other persons of circumstances. |f feasible, .anv such offending provision shall be

deemed to be modified to be wihin the limits of enforceability or validiiy iowever, it the offending provision

cannot be so modified, it shall be stricken and all other provigions of this Miigage in all other respects shall

remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage ori trancfer of Grantor's Interest

this Mortgage shall be binding upon and Inure to the benefit of the parhes, their cucc8sors and assigns. I

ownership of the “roperty bacomes vested in a person other than Grantor, Lender, with.o1t notice to Grantor

may deal with Grantor's successors with reference to thia Mongage and the Irdeuviedness by way ol

forbearance or axtension without releasing Grantor from the obligations of this Mortgage ¢: ‘lability under the

Indebtedness.

Time Is of the Essence. Time s of the essence in the performance of this Mcrtgage.

Waiver of Homestead Exemgtlon. Grantor hereby releases and waives all nﬁ_nrs and benefits of the
homestead exemption laws of the State of lllinoia as to all Indebtedness sacured by this Mongage.

Walvers and Consents. Lender shall not he deemed to have waived any rights under this Mortgage (or under
the Related Documemsz unless such walver i8 in writing and signed by Lender. No delay or omission on the
part of Lender In exerc slng' smg:I r:?ht shall operate as a walver of such right or any other right. A waiver by
any party of 8 provision of this Mortgage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior warver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's nghts or any of
Grantor's obligations as to any future transactions. W.henever consent by Lender is required in this Mortgage,
the granting of such consent rv Lender in any instance shall not constitute continuing consent to subsequent
]

instances whare such consent s requlired.

t!
!
O

MATURITY OF INDEBTEDNESS. The current maturity date of the indebtedness payable under the Credit
Agreement is NOVEMBER 6, 2004. Suclt maturity dute (s subject o such renewals and extensions thereof as
Grantor and Lender may from time to time agree.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOHTCIAGE. AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

T
- '

‘NDIVIDUAL ACKNOWLEDGMENT Eﬁ

<&

STATE OF _ J2¢. G ) z
) as >

COUNTY CF-Con-é_ ) ©

On this day before me, the undersigned Notary Pulilic, -personally appeared LARS NILSSON and BARBARA
JEAN NILSSON. to me known to be the individuals zeacribed in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their free any woluntary act and deed, for the uses and purposes
tharein mentioned.

Gm_g’ under my hand ung,ofﬂcl | seal this _ S dayof Eﬁ Yol aAidtra 1 19 _'_"/_
¢ =7 '
vam/ Residing at /o) M@f
Yl Y

"7 ¥ Natary Public in-end tr the State of ___ s 7
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