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AICORD AND RETURN TO:

KEY MORTQAGE SERVICES, INC.

878 LINCOLN AVENUE
WINNETKA, ILLINOIS @008

Prapated by: 7]

RICHARD NASH
WINNITRA, IL 60082

7810015249
MORTGAGE 1
THIS MORTGAQGE (*Securily Instrament™) iy givvnon  DECEMBER 15, 1997 . The morigagor is
FREDERICK K. LANE, SINGLENEVER MARRIED

AND SHEILA S. TERRY, SINCLE/ZNEVER MARKR FD

(*Burrower"®). Thiy Security Instrument is given to

KEY MORTGAGE SERVICES, INC.

which is organized and sxisting under the lews of THE STATZ.OF ILLINOIS . and whose
addross is 76 LINCOLN AVENUE
WINNETKA, ILLINQIS 60093 *Lender*). Borrower owos Lender the principal sum of

ONE HUNDRED NINETY SIX THOUSAND AND 00/100

Oollars (U.S. § 196,000.00 )
This debt is evidenced by Borrower's note daled the same date as this Secwity Instrument (“Note"), which provides for
monthly paymeats, with the full debt, if not paid earlier, due und payuble on JPNUARY 1, 2028
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with inlorest, and all renewull.
extensions and modifications of the Note; (b) the payment of all other sums, with inimicat, sdvanced under parsgraph 7 to
protect the security of this Security [ustrument; and (¢} the performance of Borrower's covenatls and agreements under this
Security [nstrument and the Note. For this purpose, Burrower does hereby mortgage, grant and <o.vzy to Lender the following
described property lovated in - COOK County, lllinois:
LOT 9 (EXCEPTING THEREFROM THAT PART THEREOF DESCRIBED AS FCLLOWS:
BEGINNING A1l THE MOST EASTERLY CORNER OF SAID LOT 9; THENCE : FEET
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

10-32-418-025-0000

Purcel 1D #:

which has the address of 6516 NORTH MINNETONKA AVENUE , CHICAGO {Strwss, Cityl,
Nlinois 60646 [Zip Coda) (*Property Address®);

ILLINOIS -Single Family.-PNMAEHLMC UNIFORM
ne: ‘1Y = T INSTRUMENT Form 3014 9/80
m.an"l.j 808) Amended 6/98
DPS 1089

Puwa b ol B VMPF MONTQAGE PORMS - (#0083 2291
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this Secunity Instrument, Lender muy geve Borrower w notice identifying the lien, Borrower shuil xatisfy the lien or luke one or
more of the wetions sel Forth above within 10 days of the giving of potice,

\ -8, Huzard or Property Invurunce. Borrower shall keep the improvements now existing or hercafter erectad on the
Property insuted aguinst loss by fire, hazards included within the term “extended covernge” and any other hazards, including
tloods or Aooding, tor which Lender requiees insuranice. This isurance shall be maintained in the amounts and for the periods
that Londer requires, The insurance carrier providing the insuranve shatl be chosen by Borrower subject to Lendur's approval
which shall nut b inreasonably withheld, (1 Borrower fails to maintain covernge described above, Lender may, at Lender's
oplion, obtain covernge 1o protect Leader's rights in the Property in accordunce with puragraph 7.

All insurunce policies and renewsls shal]l be acceptable to Lender and shall include o xtandurd mortgage clause, Lender
shall huve the right (o hald the polivies und renewats. 1 Lender requires, Borrower shall promptly give to Lender aif receipts of
patd protitumy and renewal notices, (n the event o loss, Borrower shull give prompt notice to the insurance carrier amd Lender.
Londer nuy muke proof of toss it not made promptly by Borcower,

Unfess Lend:r und Horrower otherwine ngreo in weiting, insurince proceeds shall be applied to restortion or repair of the
Property dumaged.if the restoration or repaie is cconomicilly feasible and Lender’s security in not lessencd. [f the restoration or
repair i not econvmically teusibbe or Lender's security would be lessened, the insueance procueds shall he applied o the sums
secured by this Secarty Instrument, whether or tiot then due, with any excess paid to Borrower, 1f Borrower abundons the
Property, or does nodsirwver within 30 duys i notice from Lender that the insurance carrier has offered to settle & clain, then
Lender muy collect the ineamnce proveeds. Lender nury use the proceeds to repauire or restore the Property or to pay sumis
weursd by this Security Instrurient, whether or nat then due. The 30-day pertod will begin when the notice ix given,

Unless Lender and Borrow'r otherwise sygree in writing, sny application of proveeds to prinvipl shall not extend or
postpone the duo date of the tonthly puyments ceferred to tn puragraphs | and 2 or change the amount of the peyments 1f
under parngruph 29 the Property s weanral by Lender, Borrower's vight 10 sny insurance policies sd prveeds resulting from
danuge to the Property prior fo the acqnsttizn shall pass to Lender to the extent of the sums xecured by this Secunly Inslrument
immedintely prior to the acgassition.

6. Occupmy, Prescrvation, Mulntenunce and Protection ol the Peaperty; Borrower's Loan Application; Leaseholds,
Hogrowoer shall oveupy, establivh, and use the Proenivaas Buarcower's prisopnl residence within sixty duys sfier the execufion of
thix Security Instrument and shali confiiie to occujry the Propenty ws Borrower's principa) residence for wt least one year afler
the date of cocupancy, unless Lender otherwise agrees U wiiting, which consent shill aot be unreasonably withheld, or unless
entonuating circumstunces onst which wre beyond Borrowe's control, Borrower shall not destroy, dumage or impair the
Propeety, allow the Propetty Lo deteriorate, o commit wasteon the Property, Borrower shill b in defuult it any forfeiture
sction ur proceading, whether coval oF criminal, is beyun that 1@ Vesder's good fuith judgment could result in fotfeiture of the
Property or atherwise suerindly mtpair the licn created by this Secariy Instrument or Lender's security interest. Borrower may
cure such n defuult and reinstite, ws provided in puragraph 18, by causiag the action or provesding to he dismizsod with 8 ruling
thit, in Londer's good faith determinstion, proctudes forfeituro of the Dorrdwer's interest in the Property or other muinrial
impairtment of the livr croated by this Security Tnstrument or Letder’s security interest, Borrower shall aiso be in defsull §f
Horrower, durning the foan apphicstion process, gve materinlly talse or maceurste pafurmtion or statements to Lender (or failed
to provide Lender with any mstensl information) in connection with the lown evideszzibby the Note, including, but not limted
i, representations concerning Botrower's ocenpancy of the Propetly ux & principel resiceisce, 11 this Security instrument is on a
hensohold, Borrowor shull vomply with all the pravisions of the lease. 1F Borrower uearivas fee title to the Property, the
fewmehold and thy Foe lle shull nol merge unless Lemder agrees 1o the nwerger in writing.

7. Protection of Lendee’s Rights i the Property, [f Borrawer tuils to perform the coveran’s knd agreetnents contained in
this Security instrument, or there ix 1 legn! proceeding that muy s enilicantly affect Lender's rignta in the Property (such s «
proceeding 1n bankeuptey, probate, for condemnation or forfeiture or to enforee lawe or regulations); tben Lender may do and
puy for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may
include puying uny sums secured by w lien which has priorty over tha Security Instriument, appearing in court, paying
reasotable atlomeys' fees und entening ot the Property 1o make repars. Althaugh Lender may tuke setion under this parugraph
7. Lender dues not have to do s,

Any umotnts dishursed by Lender under this paragraph 7 shall becone additionnl debt of Borrower wecured by this
Security Instrument. Unless Borrower and Lender wgree to other terms of pryment, these amounts shall bear interest from the
dite of disbursement #t the Note mte and shall be puyable, with interest. upon notwe from Lender to Rorrower requesting
puyniwnt.

8, Mortguge Tnsurance, If Lender required mortguge insursnce we a condition of making the foan secured by this Security
Tnstrument, Borcower shall pay the premivims cequired to nmintin the mortgage insurance in effect, 1f, for any reason, the
mortgage insurance cuvernge reguired by Lender Japses or censes o be in effect, Borrower shall puy the premivms reqquired to

z ! [ r’
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Secunty Instrument shall be governed by fedsral law and the law of the
jurisdiction in which the Property 1 located. In the event thut any provision or cleuse of this Securily Inctrument or the Note
conflicts with applicsble luw, such conflict shull not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or uny part of the Property or any interest in it
is sold or transferred (or if & benefivial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender muy, &t its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohibiled by federal law as of the date
of thus Security Instrument.

If Lender exe::ises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period of nol
leas than 30 duys fram the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument: |f-Rorrowar fuils to pay these sunws prior ta the expiration of this period, Lender may invoke any remedies
permitted by this SecusiivAastrument without further notice or demand on Borrower.

18. Borrower's ‘Rigti to Reinsiate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security frstrument discontinued at &ny time prior to the earlier of: (a) 5 davs (or such other period as
applicable law may specily for rlinstatement) before sule of the Froperty pursuant to any power of sale contained in this
Security Instrument; or (h) entry-ol & judgment enforcing this Security Instrument. Those conditicns are that Borrower: (&) pays
Lender all sums which then would be dur-under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenams or-zgreements; (¢) pays il vxpenses incurred in enforcing this Security Insirument,
including, but not limited to, reasonable allomeys’ fees; and (d) tukes such action ax Lender may reasonably reguire to masure
that the lien of this Security Instniment, Lendir’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue uncharge.. -Upon reinstatement by Borrower, this Security Instrument and the
obligutions secured hereby shall remain fully effective s if no nccelferation had occurred. However, this right {o reinstato shali
not apply in the case of seceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The-Mute or a partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prioe naticé to Borrower. A sale may result in & change in the entity (known
as the *Loan Servicer®) that coliects monthly payments due unaes 2w Note und this Security Instrument. There also may be one
or mare changex of the Loun Servicer unrolated to a sule of the Note. Ui there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abe ¢ and wpplicable {sw. The notice will state the name and
addross of the new Loan Servicer and the address to which payments shodld be made. The notice will also contain any other
information required by applicable law.

20. Haszurdous Substunces. Borrower shall not cause or permit the priseucs, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall not do, nor wllow <nvone else to do, anything affecling the
Property that is in violation of kny Eaviconmenia) Law, The preceding two sentences risll not apply to the presence, use, or
sloruge on the Property of small quantities of Huzardous Substances that are generslly ecosnized to be appropriste to normal
reaidential uses and to mainlonunce of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand; l=wsuit or other action by any
governmental or regulatory agoncy or privale party involving the Property and any Hazardous Sukatznce or Environmental Law
of which Borrower has nctual knowledge. If Borrower leains, or ix notified by wny governmental o: copulatory suthority, that
any remaval or other remedintion of any Huzardous Substance affecting the Property is nocessary, Borvower shall promptly take
all necesxary remedind wctions i kecordance with Environmenta] Law.

As used in this paragraph 20, “Huzardous Substances® are those substances defined ax tozic or hazardous substances by
Environmental Law und the following substances: gusoline, kerosene, other Mammable or toxic petroleum products, loxic
pesticides and herhicides, vointile solvents, materials conteining asbestos o7 formaldehyde, and radioactive materials. As used in
this parsgraph 20, *Epvironmenial Law” moans fuderul luws and laws of the jurisdiction where the Property is located that

teluto (0 health, salety or environmental protection.

NON-UNIFGRM COVENANTS, Borrower and Lender further covenant and agree ax follows:
21, Accelerution; Remedies. Lender shall give notice Lo Borrower prior (o accelerution following Borrower’s bresch
of any covenunt or agreement in this Security Instrument (but not prior (v accelerstion under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

LOT 9 (EXCEPTING THEREFROM THAT PART THEREOF DESCRIBED AS FOLLOWS:
BEGINNING AT THE MOST EASTERLY CORNER OF SAID LOT 9; THENCE 2 FEET
SOUTHWESTERLY ALONG THE SOUTHEASTERLY LINE OF SAID LOT 9; THENCE
NORTHWESTFEnYY 124 FEET 8-3/4 INCHES MORE OR LESS TO A POINT ON THE
NORTHWESTEKR(Y LINE OF SAID LOT 9, WHICH IS 2 FEET SOUTHWESTERLY OF THE
MOST NORTHERLY CORNER OF SAID LOT 9; THENCE NORTHWESTERLY ALONG THE
SAID NORTHWESTeRLY LINE 2 FEET TO THE MOST NORTHERLY CORNER OF SAID
LOT 9; THENCE SCUTHEASTERLY ALCNG THE NORTHEASTERLY LINE OF SAIUD LOT 9
TO THE POINT OF PgUCINNING). 1IN BLOCK 15 IN EDGEBROOK MANGR, BEING A
SUBDIVISION OF LO1S 27, 32, 33, 34 AND 3%; THAT PART OF THE SQUTHWEST
HALF (1/2) OF LOT 38 AND ALL OF LOT 39 WEST OF ROAD, ALL OF LOTS 40,
41, 42, 43 AND 44; THE SOUTHWEST HALF (1/2) OF LOT 45; ALL OF LOTS 47
TO 52, BOTH INCLUSIVE IN Wn¥E SUBDIVISION OF BRONSON’S PART OF
CALDWELL’S RESERVATION, 1N TOWNSHIPS 40 AND 41 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAM {(EXCEPTING CERTAIN PARTS), ACCORDING TO
THE PLAT THEREOF REGISTERED &Y MARCE 1, 1922, AS DOCUMENT NUMBER 1485136

IN COOK COUNTY ILLINCIS.
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