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MORTGAGE -
1C

THIS MORTGAGE ("Security Instrument™.is given on -~ DECEMBER 10, 1997 . The mortgagor is
SUSAN D. GOSS
AND DREW GOSS, WIFE AND HUSBLND
("Borrower”). This Security [nstrwment is given {o
REVERE MORTGAGE, LTD.
which is organized and existing under the laws of THE STATZ CF ILLINOIS , and whose
i

address is 5 REVERE DRIVE-SUITE 100
NORTHBROOK, ILLINOIS 60062 (“Vzader™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY NINE THOUSAND AND 00/100
Pollars (U8, § 139, 000,00 ).
This debt s ovidenced by Borrower's note dated the same date as this Secudity Insteument ("Note™}, which provides tor
monthly payments, with the full debt, it not paid earlier, due and payable on  JANUATLY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Neie, with interest, and 4| rencwuls.
extensions and modifications of the Note; (b) the puyment of all other sums, with interesi, sdvanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaits 1nd ngreements under this
Security Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and convey 1o Lender the fotluwing

described property focated in COOK County, Nlinois:
UNIT 4E IN THE 1214 WEST WEBSTER CONDOMINIUM, AS DELINEATED CN- A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 AND 27 IN
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-32-113-043-1008
o)

Parcel D #:

which has the address of 1214 WEST WEBSTER-UNIT 4E , CHICAGO lStrwf.C'hyN

linois 60614 {Zip Code] ("Property Address™);
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this Security Instrument, Lender may give Borrower a notice identifying the lien., Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of nolice.

S, Hamrd or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, huzards included within the term "extended coverage® and any other hazards, including
floods or floading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalf be chosen by Borrower subject to Lender’s approval
which shall not be unreasonsbly withheld. 1f Borrower fails to maintain coverage described nbove, Lender may, at Lender's
option, obtair coverage to protect Lendee's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrawer shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's securily is not lessened. [f the restoration or
repair is oot econsnically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security_Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the
Propesty, or does not answeer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iasvience proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured hy this Security Instrumers, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Borrowe! otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the morthiy payments seferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqeired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisidion shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately pror to the aequisition,

6. Occupuncy, Preservation, Maintenunce rad Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ai Porrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperly as Borrower's principal residence for at least one year after
the date of accupancy, unless Lender otherwise agrees in wring, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's control, Borrower shull not destroy, damage or impair the
Property. allow the Property 1o deteriorate, or commit wiste on-ike Property. Borrowers shall be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Leadee's good faith udgment could result in forfeiture of the
Property or etherwise matenally impair the lien created by this Securityapsirument or Lender's security interest. Borrower msy
cure such 1 defanlt and reinstate. as provided in paragraph 18, hy ciusing thaiction or proceeding to be dismissed with a ruling
that, i Lender’s good faith determination, precludes forfeitare of the Borroveer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security-inierest. Borrower shalt also be in default if
Borrower, during the loan pplication process, gave materially faise or inaccurute inwoimation or statements to Lender (or fiiled
to provide Lender with any material information) in connection with the loan evidencext b2 the Note, including, but not limited
I, representations coneening Borrower's occupancy of the Property as & principal residence. ¥ this Security Instrument is on
Jeaschold, Borrower shall comply with nll the provisions of the lease. [f Borrower acquices fas title to the Property, the
leasehold and the fee ttle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants aid »gisements contained in
this Security Instrument, or there is u legal proceeding that may significantly affect Lender's rights in tos-Property (such as a
proceeding n bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), thes beider may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lewder’s actions muy
include paying wny sums seeured by @ lien which has priority over this Security Instrument, appearing in court, paying
ressonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take sction under this paragruph
7, Lender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionn) debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of puyment, these wmounts shall bear interest fram the
date of dishursement al the Note rite and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8, Mortguge Insurance, If Lender required morigage insurunce s & condition of making the toan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases (0 be in effect, Borrower shall pay the premiums required to

rw

@D BRIILY w608 Page 3ot & Fonn 3014  9/90 pbs 10w




1

UNOFFICIAL COPY

940y #0eg 009! nmu-b ¢

18dd 068/8 ¥10€ wiod

S A T T e

N G

F e s

S

o) (i sxspo 1Y £G uoAI® 9q [jeys Jopus] 03 @dnou Auy “1epow] Of eonou Aq ssypuflisap Joamoriog seasppe Joqio Kuw Jo
R80IpPY Aued0sd oYY O} PRIONIIP G [[HS SOTIOU Gt ], ‘POYI JSYIOUR JO 95N sasmbal ma) ojqudijdds seajun {rews kow(d 382y Lq 1
Buipnn . £q 20 31 SULGAIRP 4q UOAIR oq [FYB URWITUISU] AINOSS STY) T 20§ papiacid Jamoliog O) adtjou AUy ‘S3IRON Pl

‘90N o Japun 2Rmyo jeanAedoad
Kue motpia juowdedord [enred w sp poiwdn) oq |iim uohonpar o ‘tediouiid sedupal punjas ¥ ) jemouog 0 womied
paxp 8 Suppem £q Jo sjoN oY) Jepum pamo fediound em Funpas 4q punyas i oYEW O1 ROUYD AW JOPURT “IAMOLIOY
01 popuTYo) oq Jjim Il panTIIed PApaaTXe Yorgm JOMOLIOg 0S| PAI3|(0d Apeaslu suns Auw (q) puw ) panrauoed o o
281840 9 conpes 0) Aivsseoou JUNOKUE S} AQ Peonpar aq {egs eBxwyd o) Gons AuB (v) (uSY) ‘SIIY pantiad oY) PEGOXY URO)
S LI UONOSLTOD U1 PajoRfoo o 0) 30 PR)ajjo0 saBIeYD YUo| SO0 Jo jsaImDl BT ey 08 paraidieny Aj(euty sf ms] et puw
'y585¥1> GUO] WMBIXEW 198 YOIYM muf ¥ 07 00fqns s Juewnnsu] A1no9g SN Aq pamoss uro] oy J] ‘seflrey) weor ¢y
JUOSU0 §,194101308 1R} INOYIIM SION 943 JO JUSTRLSY] LIS SIY) JO SUBIGY By 0] pIeBes qum suoNEpoUNTEIe LUB ayEw
i 30 JeeI0) ‘APOLS *preixe of 9auBe Apul SOMOLIOE Joti0 KUB puUB sopusrT v soa18e (0) puw LGmENNEU] AIUN3IG SIG AQ paIndos
3 swns o Ked o} poyedigo Kjeuoused jou 57 (q) Luemnisuy A1UNo9g BN Jo SLIGY 4y Jopim Auadoad oyl I 18IMN § JemolIng
i3 Wi AeAuos puw o8 ‘efeBriow o) A[uo yustnnsuy Aianosg styy BuuBis-0d 1 (¥) 310N Y GIMOAXS 10U $IOP HNQ JUMURLEY]
fiunsog sup suBis-00 oy rouog Auy 'jrioass pue jatof o (pys nuawsufie puv SUBUEAO) 8 Jomouiog (i YdwBered
Jo suoistacid o 07 190fqns ‘sumcazof pur Japuo) Jo suBissw puw sJOSSEONS G} IEURQ PUW PULY JIUYS IBAMUNNSU] AIUNAG
aY Jo SIUDWoaISe pur sUBTeA0D Sy -iauldis-o) Hppgury [wasag pur yoiof ‘punog suSisky pur R0880MS 7}

R T T

l»‘-ﬁ(‘ﬁ‘-—l‘\;ﬂ;\i&g;“_?

'S & 3 T

BT

B ‘Apawas 4o 1y Lum Jo axidexe
R o) oprjad 10 Jo IoAlem B 0Q 100 Jrys fpawea 1o WS Ao Suisioiexs ur Jepus] AQ 9dUBIBIQI0) AUy “15S101N UF SI0RRAIONE 4
;;‘ 5 Jamoliog 10 lomeuog (wuifuo ap £q epr puewop Awe Jo uosear Aq usmndRy] (UN0S 1Y) £ PAINGAS SWMNS 9lp jo
13 uonrZIIOWE AJIPOur SSIMIGYIO Ju st Krd 10§ euriy PURIXS 03 dBTYaT JO I8ateit Ul 20sseaons Auw pruredle s8mpasooid sousumpos
2 0 pasinbas aq jou |RYS JOPUET] “ISSIRNUL UL SI0SSEOHIT §,19MOLI0g 10 Jomouiog [smBUO o1 Jo AiTiger] o oxvalas ot aiwedo jou
L [JVgS JOMOLIOR JO 19ISIBE UT JOSRE0ONS AU 0} JSpUS] A0 Seumaf uaunsu] AILnodg ST Aq PRSI STUNS ALY JO UOUNZILIOWE JO

iy vopEINIPOW 20 JusAed X0} QW) ) JO UOISUGIXT “JPAJUAY % N JRPURr] Ag SdLIEAqL] (PItaRY JON Rmouog ‘1]

‘suanded yons jo junown o) s3uwgd Jo 7 puv | syder8eied vy o) pansejes siuetied L\ptet 3G Jo SEp enp i sundisod

jo pusixe jou jjege [edipuud 0 spaesosd jo uonmordde Ko ‘Quim ur sl SSIMIGMO Jemollog pue Japuo] sRIfEN
’? 'onp A3 10U JO Joyaym JusIUIsHy K1UNRG Sy £q pAIndas
E suns eqs 01 Jo Auedold sy jo dredes o uonrIosax o Jayne ‘uondo sit 7 *upeadord AR Kidde pow 10aj{0o 0 pazuOYINE S| 19PUTY
‘uoa1f 81 @3N0U I A¥P oY Joyr SAep Of UM 1opue) OF puodsas O 5.1 Jomoung ‘saRmuEp J0) WK € [ JO Pleme

M OYPW O} 219410 JOUWIPLOI AYY WG] JamoN0g 0) Jopua] £q 9d110U 2ByR ‘I J0. Jamolog Aq penopuwqe st Auadord o) §
a8 "9NP UDY} 35 SWNS SYF 10U IO IBPIYM JUMUNASL; 1742 81U Aq panovs Swns o1y a) perjdde aq
i‘, Treys spaacasd o) ‘sopraoad seimlaio met 2iqeatidds seafun Jo Suntm Ul o188 551wl Yo Japua] pue Jemoriog ssajun ‘Bom
‘ O WOjOq S[OIWIPALINT Panoes SWINS SI) JO JUNOWB S WEY) wF3) =1 BuTYer oty 22050¢ Lmipaumt Auadorg o1 10 onfea (exIvw
ity) o yomym ug Kuedord e jo Buiyer (pised v Jo 1usAe oY) U] “Jamouog ©) pled oq feoe sotmeg AUy Bunri s wojeq
Apnespawiy £uoedoad oy Jo onIYA 10X Jtef Oy () Aq PIPIAID ‘2UW 3y 950§0q AOIBILMIT DAINGAR MBNE $4} JO IIMOWY
w0} sty (8) cwotivwyy Fumoyio) oy Aq pendimuw speasosd sy o umoure sy £q Padnpar 3q (TegE LAWINAEE] KIUNDAG Sy
Aq PaInooy swns o) Buntim vt oSy osimISYI0 Jspuer) PUR Jomoliog eseTim ‘Butyer o) 020§0q A1Bislr AR UISUIIST] AIUNOSS
11 £ peandos SWING oYy JO YUNOWE o wegy s o o j#nbs 1 Runym om esojoq Ajmetpammt Auedesr o JO ONIRA JONIMY
28} o) gorym ut £usdosd o jo Bunym [unied w jo uoAe oYy uf "Jemoling o) pred seaOXe AU YA ORD. TN 100 10 10gKYM

 uewmusu] 129G SIY) Aq paznoss sums o1 o) peljdde 0 Jivys spaeaosd otfy ‘A120doig oY) JO BULYE) [BYN €y A S T
) Japusry o1 pied oq |feqs
’ phv poudiess Lqoon are ‘uonWELAPNOS JO MDY U1 G0tNIAGABOD 30j Jo *Ausdoag Ay Jo ued Lum Jo Rurye a0 20 nONPUWAPIOD

&uu it BONIIUUOY G ‘[enuonbosuos Jo 19MP ‘salaurep Joj WD SO preme Auw jo spaadnid ) ‘UONBUNRPUOY) 0]
*gonyoadsmi atgy 20 eenes ejqeuoyeal SurkJivads uonsadsut tr of soud J0 JO MDY O ¥ N0V JAMaLIog

wa 1regs sspuory *Auedoag sy Jo swoheddeuy puw nodn e91)ue siqruosEl oy Kwul jwafa my Jo sopue] ‘uoRAdR]
- ‘Mu) ojqustjdde 20 3opue’) puw Jomouiog waamidg uoweasSe UsHLIM KUE I SIUBPIOIN UL SPID AOURINST
oBeBuown 305 Juowesmbas SUJ Jrum ‘eatesed £90) ¥ aplaoad o) Jo ‘199410 Ul ssueimnsw o8eByom wBUTEW O) pasinbas sammuesd o
Awd J[eys J9mosiog ‘POUNQO BT U D[qE[IEAR SOWO0eq MBSe lopuer] Aq ponoxdda soaneut ue £q popracud (sosmbas zopuery 18R
patzod aift Joj puw junowe ) u1) aBwoa0o osusmeui oBsdow g1 ‘Jepue] jo uondo e 1o “pasmba: oq soBuo] o fmp syEwAwd
oAI0R01 €807 ‘odtwmsu? oXeBuOIT jo neI| UIOAIgsM $90) ¥ su sytawded oy Wmeu pire ofn 1deoow [IM 9P0OT “100Jj9 W1 9
0) peswed 10 pesde) oBwioaod oouwinsur oty uoym Jamoniog Aq prad Buleq wnmiesd sstrinear aBsfuom Kjresk o Jo yy|emi-ouo
o1 pmbe Wik v GIUCW Yowo sopud 03 Sed [jEE Jamoriog ‘9|qRIINAR J0U 51 08EI0ADD asuwinku oXeBows JusjeAnba AjRntEIsgRs
1 ‘sepas] £q peacadds seunsuy o8uRuows eiewiee us wioly ‘A W Limoiasad adnunsw affuow oy Jo Jamoutog o) 1500

9y 01 wepeanbo Aj[upinieqas 1800 ¥ 1r ‘1030 Wt £snoiassd eourimsul sfeBuow oy 01 JueBamba AjEnueisqns ofrioaos owmgo-
G90ELEBDCO




UNOEEICIAL COPY

0209333065

Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or u Beneficinl Interest in Borrower. If all or any part of the Property or any inter«st in il
15 suld or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exescizes this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument, 1fBorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security. ins'rument without further notice or demand on Borrower.

18. Borrower’s Rign’ 0 Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inatrcaent discontinued at any time prior to the earlier of: (8} 5 days (or such other period as
applicable law may specify for teitetatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (h) entry of a judgiment enforcing this Security Instrument. Those conditions ure that Borrower: (a) pys
Lender all sums which then would be aué under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or egreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorticys™fees; and (d) takes such setion as Lender muy reasonably require to assure
that the lien of this Security Instrument, Lender's wighis in the Property and Borrower’s obligation to pry the sums secured by
this Secunty Instrument shall continue unchanged:~t!son reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remuin fully effective as'if ne-acceleration had occurred. However, this night to reinstate shall
not apply 1o the case of acceleration under puragraph 17.

19. Sule of Note; Change of Loan Servicer, The Note or'a partial interest in the Note (together with this Secunty
{nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in 8 change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the 2otz #nd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above and apricable law. The notice will state the nante and
address of the new Lonn Servicer and the address to which payments should b2 madz. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, sisposal, storage, or release ol any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoad else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall notapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizes! to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsui’ o2 other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ot Eavironmental Law
of which Borrower has actual knowledge. ' Borrower learns, or is notified by any governmental or regulator;” authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other {lammuble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law”™ means federal laws and laws of the jurisdiction where the Property is located that

relale to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lotlows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration folluwing Borrower’s breach

of uny covenant or agreement in this Security Instrument (hut not prior to neceleration under paragraph 17 unless
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RIDER - LEGAL DESCRIPTION

UNIT 4£ IN THE 1214 WEST WEBSTER CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 26 AND 27 IN
THE SUBDIVISION OF BLOCK 8 IN GEORGE WARD’S SUBDIVISION OF BLOCK 12
IN SHEFFIELC'S ADDITION TO CHICAGC IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TC THE DECLARATION

OF CONDOMINIUM «SCORDED AS DOCUMENT 89459916 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-32-113-043-1008
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups) 0209333065
THIS FIXE(MADIUSTABLE RATE RIDER is made this 10TH day of DECEMBER ,
1997 , and iz ipsornorated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Secu/ity Instrument”) of the same date given by the undersigned (the *Borrower”) to secure

Borrower's Fixed/Adjustatie Rate Note (the "Note®) to
REVERE MORTGAGE, LTID.

(the "Lender”) of the same date and covenng tlie property described in the Seeurity Instrument and focsted at:

1214 WEST WEBSTER-UNIT 4E, - HICAGO, ILLINOIS 60614
[Bopeny Address]

THE NOTE PROVIDES FOR A CHANGE [N_7HE BORROWER'S FIXED INTEREST RATE
TG AN ADJUSTABLE INTEREST RATE. THF NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE C4MN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and sgreéments made in the Security Instrument,
Borrower and Lender further covenant and agree ns follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) fixed iaterest rate of 7.3750Q
a change in the initial fixed rate (0 an adjustable interest rate, as folfows:

%. The Note glso provides for

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest cate | will pay will change to an adjustable interest rate on the first day of
JANUARY , 2003 , and the adjustable interest rate | will pay may change on that day every 12t
month thereatter. The date on which my initinl fixed interest rate changes to an adjustable inlerest rate, and exch
date on which my adjustable inlerest rate could change, is called » "Change Date.”

{B) The [ndex
Beginning with the first Change Date, my adjustable interest rate will be bused on an Index. The "Index” is

the weekly aversge yickt on United States Treasury securities adjusted 1o o constant muturily of I year, gs mage
available by the Federal Reserve Bourd. The most recent Index figure uvailuble us of the dute 45 duys before each

Change Date is called the "Current Index.”
I the Index is no longer available, the Nate Holder will choose & new index that is based npon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX: Singie Family - Fannie Mae Unilorm Instrument

GLb
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Transfer of the Property or u Beneficial luterest in Borrower, If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transterred
and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, reyuire immediate payment in full of all sums secured by this Security Instrument, However,
this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lender also shall not exercise this option if: () Borrower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if 8 new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender’s securily will not
be impaired by the loan assumption and that the risk of a breach of any covenant or sgreement in this
Security [nstrument is acceptable to Lender,

o the extent permitted by applicable law, Lender may charge a reasomable tee as u condition to
Lender’s consent 10 the loan assumption. Lender also may require the transferee to sign an assumption
agreemant that is acceptable to Lender and that obligates the transferve (o keep il the promises and
agreements mide in the Note and in this Security Instrument. Borrower will continue to be obligated
under the Not& aril this Security instrument unless Lender releases Borrower in writing.

It Lender exersises the option to require immediale payment in full, Lender shall give Borrower
notice of aceeleration~The notice shall provide & period of not Jess than 30 days from the date the
notice 15 delivered or paited within which Borrower must puy all sums secured by this Security
Instrument. 1f Borrower fai's o pay these sums prior to the expiration of this period, Lender may
mvoke any remedies permitied by this Security instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrower aceep'<and agrees 1o the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

c
Si&@n /(> sal)

SUSAN L. 3')?% -Borrower
e = (el

DREW GOSS — -Borswwer

O €11 §]

Borrower

e (Ben)
-Borrower

L
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-
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