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THIS MORTGAGE ("Sccurity Insirumsni”} is givenon DECEMBER 09, 1997 . The mortgagor is
JAMIE A JACOBSOHN AND IRENE B JACOSSOHN KUSBAND AND WIFE
{("Borrower”). This Sceurity Instrumentis givento  YSR&T CHICAGO NBD MORTGAGE COMPANY,
which is organized and existing under the laws of THE STAT&) OF DELAWARE , and whosc

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lendzi), Borrower owes Lender the principul sum of

TWO HUNDRED FORTY FIVE THOUSAND AND 00/100

Dollars (U.S. § 245,000,00 ). This debt is evidenced by Borrower'snete duled the sume dale as this Sceurily
Instrument (“Note”), which provides for monthly payments, with the full debt, ivai paid earlier, due and payable on
JANUARY 01, 2028 . This Security Instrument sceures (o Lender: (s) the repayment of the debt
evidenced by the Note, with interest, and afl renewals, extensions and modifications of’ the Note; (h) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the securily of this Seeurity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sceurity Instrument snd' the Note. For this
putpose, Borrower docs herchy mortgage, grnt and convey to Lender the following described properly located in
CITY OF CHICAGO, COOK County, linois:
UNIT E IN 3940 NORTH JANSSEN STREET CONDOMINIUM AS DELINEATED ON A SURVEY OF

THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 9 IN BLOCK 2 IN LAKE VIEW HIGH SCHOOL SUBDIVISION OF THE NORTHWEST 1/4 OF

THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS RXHIRIT 'D' TO THE DECLARATION OF CONDOMINIUM,

RECORDED AS DOCUMENT 96081843; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON BLEMENTS, IN COOK COUNTY, ILLINOIS.

PIN: 14-20-101-031-0000

which has the address ofi 3940 N JANSSEN AVENUE, UNIT #B, CHICAGO [Street, City|,

[Hinois 60613 (Zip Code] (“Property Address”);
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TOGETHER WITH all the improvements now or hercafler erected on the E‘t&wﬂy. and all casements,
appuricnances, and fixiures now or hereafier a part of the property. All replacements and additions shall-aiso be covered
by this Securily Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances. of record.
Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due umﬁ the Note.

2. Funds for Toxes and Iusurance, Subject to applicable law of to a written waiver by Lender, Borrower shali pay
to Letnder on the day monthly ﬁymcnls are due under the Notc, until the Note iz paid in full, 8 sum {"Punds®) for: (a)
ifm laxes and assessments which may attain priotily over this Security Instrument as a licn on the Property; (b) yearly

old payments or ground rents on the Property, if any; (c) yearly hazard or poperty insurance premiums; (d) yearly

flood insurance preiamms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borfower
to Lender, in accordanze with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums.
These items arc called “Zezrow ltems.” Lender may, at any time, coliect and hold Funds in an amount not to excoed the
maximum amount a lender 752 a federally related morigage loan may require for Borrower's escrow account under the
federal Real Estate Setilemuni Procedures Act of 1974 as amended from time to time, 12 1).8.C, Section 2601 of seq.
(*RESPA™), unless another law tlia" applies {0 the Funds sels a lesser amount. If so, Lendes may, at any time, collect and
hold Funds in an amount not (o ~»zced the lesser amount. Lender may estimate the amount of Funds due on the besis of
current data and reasonable estimates of nxrenditures of future Esctow liems or otherwise in accordance with applicable

law,

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lendet is such an instivtici:) ot in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Iicms. Lender may not charge Exirower for holding and applying the Funds, annualiy analyzing the
escrow account, ot vetifying the Escrow Items, wnlzss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, ] ender may require Borrower to pay a onc-lime charge for an
indopendent real estale tax reporting service used by Lencier ih connection with this loan, unless applicable law provides
otherwise. Unless an agrsement is made or applicable law veczuines interest to be paid, Lender shall not be required to pay
Borrower any interest or camings on the Funds. Borrower and i.ender may agree in writing, howevet, that intesest shall
be paid on the Funds. Lender shall give to Borrower, withoul chagz, an annual accounting of the Funds, showing credits
and debits to the Punds and the purpose for which cach debit to the Furas was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be helr! by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apphiosblz taw. If the amount of the Funds held by

- Lender al any time is not sufficient to ﬁ;y the Escrow items when due, Lender iy so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the emount nocessary to make up the deficizacy. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lendet’s sole discretion.

Upon paymont in full of all sums secured by this Security Instrument, Lender shall siomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendrs, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 7. ez>dit against the sums
secured by this Security Instrument.

3, Application of Payments, Unicss applicable law provides otherwise, all payments receivai, by Lender under
paragraphs 1 and 2 shali be applied: first, to any prepayment charges due under the Note; second, i ainounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under tic Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable o the
Property which may attain Friority over this Security Instrument, an;’feaﬂold payments of ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
paﬁhem on time ditectly to the person owed payment. Borrower shall promply fumish to Lender all notices of amounts
{o be paid under this paragraph. If Borrower makes theac payments directly, Borrower shall promptly fumnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unjess Borrower: (a)
agrees in wﬁtinf to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion
operate to prevent the cnforcement of the lien; or (c) securcs from the fxolder of the lien an agreement satisfactory to
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Lender subotdinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Tien.
Botrowgr shall satisfy the lien or take one or more of the actions sel forth above within 10 days of the giving of
nolice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecled on the
Property insuted against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods of flooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
fot the periods that Lender requires. The insurance carrier providing the insurance shall he chosen hy Borrower subject to
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described ahove,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

7.

All insurance policics and renewals shell be acceptable to Lender and shall include a standard morgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give lo Lender
all receipls of paid premiums and tenewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance catricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless I .eraer and Borrower otherwise agree in writing, insutance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the
restoration or fepalt /s nat ccanomically feasible o Lender's seeurity would be lessened, the insurance proceeds shall be
applicd to the sums seciired by this Sccurity Instrament, whether or not then duc, with any excess paid to Borrower. If
Borrower abandons the Frapotty, ar does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, the:t 1:nder may collect the insurance proceeds. Lender may usc the Emcccds to repair of
restore the Propetty ot to pay samis sccuted by this Sceufity Instrument, whether of not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otae:wise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peymenis referred to in paragraphs ! and 2 or change the amount of the payments. If
under paragraph 21 the Propetty is acquired by Lender, Borrower's night to any insurance policies and proceeds sesulting
from damage to the Property priof to the acquisition shail pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquist’ion.

6. Occupancy, Preservation, Malntenance =2 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Bortawer's prineipal residence within sixty dlays
after the cxceution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the datc of occupancy, uitless Lendet otherwise agrees in writing, which consent shall
nol be unreasonably withheld, or unless extenuating circumslatices exist which are beyond Borrowet's control. Barrower
shall not destroy, damage ot impait the Property, allow the Projer'y to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender’s
good faith judgment could result'in forfeiture of the Property ot otticrwise materially impair the lien created by this
Sccurity Instrument or Lender's security interest. Bortower may cure such o default and reinstate, as provided in
paragraph 18, by causing the action of proceeding to be dismissed with 2 ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or cther material impairment of the lien
created by this Sceurily Instrument or Lender's sceutily interest, Borrower shall aiso e in default if Bortawer, duting the
Joun application process, gave malerially false or inaccurate information or statements-to Lender (or failed to provide
Lender with any material information) in connection with the loun evidenced by the Nove, including, but not limited to,
represchtations concerning Borrower's oceupancy of the Property as a principal residence. if th's Sceurity Instrument is
on a leaschald, Borrower shall comply with all the provisions of the lease. If Borrower acquizes eetitle to the Property,
the leaschold and the fee title shall not metge unless Lender agrees (o the merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coverants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affeet Leride.'s rights in the
Property (such as a proceeding in bankrupley, probale, for condemnation ot forfeiture or to enforee laws or regulations),
then Lender may do and pay for whatever is necessary o protecl the value of the Property and Lender’s rights in the
Property. Lender's aclions may include paying any sums sccured by a lien which has priority over this Scourity
Instrumcnt, appearing in court, paying reasonable altorneys® fees and cntering on the Property to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Sccurity instrument. Unless Bortower and Lender agree to other terms of puyment, these amounts shall bear interest
from the date of disbursement at the Note tate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance, If Lender requited mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrowet shall pay the premiuins required to maintain the morlgage insurance in effeet. If, for any
reason, the mortgage insurance covetage requited by Lender lapses or censcs 1o be in cffect, Borrower shall pay the
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premiums required (o obtain coverage substantially equivalent 1o the mortgage insurance previousty in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, frm an altematc
mortgage insurer approved by Lender, If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortg insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be in effect. Lender will acoept, use and retain these
paymnents as a loss reserve in tieu of morigage insurance. Lass reserve paymenis may no longet be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insuter
approved by Lender again becomes available and is oblained. Borrower shall pay the premiums required (o inaintein
mortgage insurance in effect, or to provide a loss rescrve, until the requitement for morigage irsurance ends in
accordance with any written agreement between Botrower and Lender or applicable law.

9. Inspection, Lender of its agent tay make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or priot to an inspection specifying reasonsble cause for the inspection.

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in comection with
any condsmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be oaid to Lender.

“In the event 2'a lofal taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether oz ot then due, with any excess paid 1o Borrower. Inn the event of a partial taking of the Propetty in

* which the fair market valve of the Propetty immediately before the taking is equal to or greatet than the amount of the

sums secured by this Secidty Instrument immediately before the taking, unicss Borrower and Lender otherwisc agree in
writing, the sums secured by ti's Security Instrument shall be reduced by the amount of the proceeds multiplied by the
foflowing fraction: (a) the total amzant of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediatety rzjore the taking. Any balance shall be paid to Borrawer, In the cvent of a partial
taking of the Property in which the felr market valuc of the Propetty immediately before the taking is less than the
amount of the sums secured immediate’y *afore the taking, unless Borrower and Lender otherwise sgree in wriling or
unless applicable law othetwise provides. the proceeds shall be applied to the sums socured by this Security Instrument

whether or not the sums are then due.

If the Propetty is abandoned by Botrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award of settle a claim for damages, Borrowr/ fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restotation or repair of the Property
or to the sums secured by this Security Instrument, whether of 1.0t then due.

Unless Lender and Borrower otherwise agree in writing, 25y application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred (o-ip puragtaphs 1 and 2 or change the amount of such

payments,

11. Borrower Not Released; Forbearance By Lender Not 4 "Yaiver. Exiension of the lime for payment of
modification of amottization of the sums secured by this Security hustrnent granied by Lender to any successot in
interest of Borrower shall not operate to release the liability of the otiginal Beirower or Borrower's successors in inferest,
Lender shall not be tequited to commence procoedings against any succcssor i intefest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secuiit; Dxstrument by reason of any demand
made by the original Bosrower or Borfower's successors in interest. Any forbeatur e Y.y Lender in exctciging any fight
ot remedy shall not be 4 waiver of of preclude the exercise of any right o remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tht covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Acrrower who co-signs
this Secutity tnstrament but does not execute the Note: () is co-signing this Security Instrumenl.ar. ; 0 monigage, grant
and convey that Borrower’s inferest in the Property under the terms of this Secunty Instrument; <7 is not personally
obligated 10 pay the sums secuted by this Sccurity Instrument; and (c) agrees (hat Lender and any oilw.c Sorrower may
agree 1o extend, modify, fotbear or make any accommodations with regand to the terms of this Security instrument or the
Note without that Borrower’s consent.

13, Loan Charges, If the loan secured by this Sccurity Instrument is subject to a law which sefs maximum loan
charges, and that law is finally intetpreted so thal the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan chasge shall be reduced by the amount
necessary (o teduce the charge to the permitted limit; and (b) any sums already coliccted from Borrower which exceedod
permitted fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note o by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
partial J:rcpaymcm without any prepayment charge under the Note.

14, Notlces. Ay notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nofice
provided for in this Sceurity Instrument shall be deemed (o have been given to Borrower or Lender when given as
provided in this paregraph.

15. Governing Law; Severability, This Sccurity Instrument shall be govemed by lederal luw and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable law, such confllict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect without the conflicting provision. To this cid the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any parl of the Property or any inlerest
in it is sold or transferred (or if a heneficial interest in Borrower is sold or transferred und Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of afl sums sccured
hy this Sccurity Instrument. Howcver, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.

If Lender exeréises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u period
of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Instaraent. If Borrower fails to pay these sums prior to the expitation of this period, Lender may invoke
any remedics permitted by this Secutity Instrument withoul further notice or demand on Borrower.

18. Borrower’s Righi ‘o Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sceurity limiument discontinued al any time prior 1o the carlicr of: (1) 5 days (or such other period as
applicable law may specify for réirstatement) before sale of the Property pursuan! to any power of sale contained in this
Sccurity Instrument; or (b) entry..’a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then waule be duc under this Security Instrument and the Note as if no acceleration had
aceurred; (h) cures any default of any ciher covenants or agreements; (c) pays all expenses incurred in enlorcing this
Sceurity Instrument, including, but not limited o, reasonable attorneys' fecs; and (d) takes such action as Lender may
reasonably require to assure that the fien of this Sceurity Instrument, Lender's rights in the Property and Borrowet's
obligation to pay the sums sceured by this Sceatily. Instrument shall continue unchanged. Upon feinstatement by
Baortower, this Sccurity Instrument and the obligaticissecured hereby shall remain fully effective as il no acceleration
had occurred. However, this right to reinstate shall not appy in the case of ucceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a pariial interest in the Note (together with this Seeurity
Instrument) may be sold one or more times without prior nelics fo Borrower. A sale may result in a change in the entity
{(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to.a sale of the Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in acco‘dence with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer wnd the aeddress to which payments should be made.
The notice will also contain any other information required by applicable la'y.

20. Hazardous Substances. Borrower shall not cause or permit the preseris, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyene else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences sietl not apply to the presenee, tse,
or storage on the Property of small quantities of Hazardous Substances that are generally tecognized to be apprapriste (o
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, claim, demaiid, liwsuit or other action by
any govemmental or regulatory ageney or private party invalving the Property and any Heardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower leamns, or is notified by sany governmental or
regulatory authorily, that any removal or other remediation of any Havardous Substance affectipg the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordance with Environmenial Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herhicides, volatile solvents, matetials conteining ashestos or formaldehyde, and radionelive
materials, As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless npplicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is glven to
Borrower, by which the default must he cured; and (d) that failure to cure the defauit on or before the date
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specified in the notice may tesult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salo of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration
and the right to assert in the foreclosure proceeding the non-existenee of a default or any other defense of Bogrower (o
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediste payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Secutity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incusred in
pursuing the temedies provided in this paragraph 21, including, but not limited to, reasanable attomeys' fees and costs of

title evidence.
22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security

Instrument without charge tc Botrower. Boower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to thie Se>urity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrumeri, the sovenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants ‘snd agreements of this Security Instrument as if the rides(s) were a part of this Security
Instrument. [Check applicable bux(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider j Rate Improvement Rider Second Home Rider

" {..J/V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Bomower accepts and agices ‘o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recordes with it. jefoo ﬁ 2>
Witnesses: .
PALO. {Seal)

JAMIN % B8 -Botrowsr
‘\
A\

f\.l.n'ul._i - \

ORM
NN, e

IRENE B JACOBAOY < -Borrewer

(Seal) _ (Scal)

-Bomower ~Borrower
STATE OF ILLINOIS, “t‘&off-county s

I, rh( U/\[/‘frq,}sﬁ g,//aNutary Public in and for said county and state do hercby

certify that JAMIE A JACOBSOHN AND
IRENE 8 JACOBSOHN HUSSAND AND WIFE

, personally known to me to be the same person(s) whose
name(s) subsctibed to the foregoing instrument, appeared before me this day in person, and acknowledged that
e signed and defivered the said instrument as 4§ ¢ 4~ frec and voluntary act, for the uscs angy putposes

theréin set forth, /
Given under my hand and official scal, this ) 7

My Commission Expires: .
i T

This Instrament was prepared by:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 3489457

THIS ADJUSTABLE RATE RIDER is madc this 9TH dayof DECEMBER ;
1997 ,and is incorporated into and shall be deeme! to amend and supplement the Mortgage, Deed of
Trust or Sceurity Deed (the “Sceurity Instrument”) of the same date given by the undemsigned (the “Borrower®)
toseeure Borrower's Adjustable Rate Note (the “Note") to
FIRST CHICAGO NBD MORTGAGE COMPANY
(the *Lender”) of the same date and covering the propetty described in the Seeurity Instrument and located at:

3940 N JANSSEN AVENUE, UNIT #E, CHICAGO, IL 62613

[Propenty Address}

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL- THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATe THF BORROWER MUST PAY.

ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initial interesirate of  6.0000 %. The Note provides for
changes in the interest rate and the monthly paynienty, as follows:

4. INTEREST RATE ANDMONTHLY PAYMEYT CHANGES

(A) Change Dates

The interest rate I will pay may change on the finst dayof JANUARY , 1999 , and on
that day every 12th month thereafter. Each date on which myinterest rate could change is calied a "Change
Date.*

(B) The Index

Beginning with the first Change Date, my intcrest rute will be vased on an Index. The "Index” is the
weekly average yield on United States Treasury securitics adjusted to a corvstant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure availublcus of the date 45 days hefore
cach Change Date is called the “Current Index.”

if the Index is no longer available, the Note Holder will choose a new irdex which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Dale, the Note Holder will ealeulate my new interest rate by adding
THREE AND 000/1000 percentage point(s){ 3,000 %) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Scetion 4(D) below, this rounded amount will be ty
new interest rate untif the next Change Dale,
MULTISTATE ADJUSTABLE ARATE RIDER-ARM 6-2 -Single Family- Fannie Mae/Fraddie Mac Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to gopay
the unpaid principal that f am expected o owe at the Change Date in full on the Maturity Date at my new interest
raic in substantially equal payments. The result of this calculation will be the new amount of my monthly

payment.

(D) Limitson Interest Rate Changes

The interest rate ] am requited to pay at the first Change Date will not be greater than s.000 %
orless than 4,000 %. Thereafter, my intetest rate will never be increased or decreased on
any single Change Date by more than two percenilage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months. My interest rate will never be greater than 12.000 %.

(E) Effective Date of Changes

My nesw interest rate will become effective on cach Change Date. { will pay the amount of my new monthly
paymeni beginning on the first monthly payment date after the Change Date until the amount of my monthiy

ymen! . an)ges again,

Noti:aof hnnﬁu

Note dolder will detiver or mail to me anotice of any changes in my interest fule and the amount of my
monthly paymeca* oefore the effective date of any change. The notice will include information required by law
to be we?h me aid ris0 the title and telephone number of & person who will answer any question [ may have
regarding the notice.
B. SFER OF TO%Z "ROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of th= Security Instrument is amended (o read as follows:

Tranafer of the Propert; cr a Beneficial Interest in Borrower, If all o any part of the orany
interest in it is sold or tranafesi=a ‘ot if & beneficial interest in Borrowet is sold or transferred und Borrower is
not a natursl person) without Lendr:"s prior written consent, Lender maJ.; at its option, require immedistc
mment in full of all sums secured Ly this Security Instrument. However, this option shaif not be exercised by

der if exercise is prohibited by fedesal law as of the date of this Security Instrument. Lender also shall not
excreise this oplion if: {a) Borrowet causes to be submitted to Lender information required by Lender o
evaluate the intended transferee as if a new join wete being made to the (ransferee; and (b} Lendes reasonably
determines that Lendes's security will not be impeis=d by the loan assumption and that the risk of a breach of
any covenant or agrecment in this Security Instrunient ;sacceptable to Lender.

To the extent permitted by applicable law, Lend<r may charge a reasonable foe as a condition to Lender’s
consent to the loan assumption. Lender may also requiie ine transfcree 10 8igh an assumption agrecment that is
accepiable to Lender and that obligates the transferce to x%¢7 2} the promises and agreements made in the Note
and in this Security (nstrument. Borrower will continuc i b« obligated under the Note and this Security
Instrumentuniess Lender releases Borrower in writing.

If Lender exercises the aption to require immediate paystient in £ull, Lender shall give Borrower notice of
acceferation. The notice shall provide a period of not less than 30 days {pom the date the notice is delivered or
mailed within which Bortowet must pay all sums secured by this Securis:- Instrument. If Borrower fails to pay
these sums prior to the expiration of this petiod, Lender may invoke any iemedics permitted by this Socurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and vovenants conlained in this

Adjustable Rate Rider.
%77“} Vi
£ L L9/7 P Seal)
/ J; A JACOBS -Bomower
w ‘i - \E’Q&M

(Seal)

IRENE ¥ m?ou -Botrower

(Seal)
-Bomowet
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadc this ~ 9TH  dayof DBCEMBER , 1997 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sceurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
secure Borrower's Note to
FIRST CHICAGO NBD MORTGAGE COMPANY,

A DELAWARE CORPORATION
(the “Lender”)
of the same date and covering the Property deseribed in the Securily Instrument and located ot
3940 N UANSSEN AVENUE, UNIT #E
CHICAGO, -TLLINOIS 60613

[Property Adkdress]
The Property incivdes a unit in, together with an undivided interest in the common clements of, a

condominium projecl kraown as:
3940 NORTH JANSSIY ZONDOMINIUM

| Name of Condominium Project]
(the “Condominium Projecty. 2t the owners association or other entity which acts for the Condominim
Project (the “Owners Associatios”) halds title (o property for the henefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Associalion and the uses,
proceeds and benefits of Borrower's inturest.

CONDOMINIUM COVENANTS. 'saddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrow:r shall perform all of Borrower's obligations under the
Candominium Project's Conslituent Documents. The “Constituent Documents” are the: (i) Beclaration or
any other document which creates the Condominiun: Pioject; (i) by-laws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall prompliy-ny, when duc, ali ducs and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long us the Owners Assoctation maintains, with a gencrally aceepled
insurance carrier, a “mastet” ot "blanket” policy on the Condemiinium Project which is sutisfactory to
Lender and which provides insurance coverage in the amounts, for the periods, und against the hazards
Lender requires, including fire and hazards included within the term “exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 fortheinonthly payment to Lender of
the yeatly premium installments for hazard insurance on the Property; and
{ii} Borrower's obligation under Uniform Covenant 5 to maintaiit hazard insutance coverage
on the Property is deemed satistied to the extent that the required covetage is pravided by the Owners
Association poliey.

Borrower shall give Lender prompt nolice of any lapse in required hazard insurance soverage.

In the cvent of a distribution of huzard insurance proceeds in liew of restoration or<epair following a
loss to the Propetty, whether 1o the unit of to common clements, any proceeds payable-to-Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
with any cxcess paid to Borrower,

C. Public Liability Insurance. Borrawer shall take such actions ns may be reusonable to insure that
the Owners Association maintains a public liability insurance policy acceptablie in form, amount, and extent
of caverage to Lender.

D. Condemnation. The procceds of any award or claim for damages, direct or consequential, payable
to Borrower in conneetion with any condemnation ot other taking of all or any part of the Property, whether
of the unit or of the common clements, or for any conveyance in licu of condemnation, are herehy assigned
and shall be paid (o Lender. Such proceeds shall be applicd by Lender to the sums sceured by the Security
Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER -Singte Family- Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3140 9/80

Page 1 cl 2
@8 wiow VM MORTGAGE FORMS * (34312838100 * (60018217201 Initials;
J
[

3




UNOFFICIAL COPY

¢

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's ;;rior

- writteh consent, either partition or subdivide the Property or consent (o:
(@) the abandonment or termination of the Condominium Project, except for abandonment or
] tetnination required by law in the case of substantial destruction by fire of other casualty or in the casc of
e taking by condemnation or eminent domain;
j (ii) any amendment to any provision of the Constituent Documents if the provision is for the
Z express henefit of Lender;

(iii) termination of professional management and assumption of self-management of the

Owners Association; or

(iv) any action which would have the effect of rendeting the public lisbility insurance

coyerage maintained by the Owners Association unacceplable to Lender.
F. Remedies. If Borrower does not pay condominium dues and asscssmentz when duc, then Lender
; may pay tien. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
= Borrower seczred by the Sccurity Instrument. Unless Borrower and Lender agree to other terms of
yment, thes:; amounts shall bear interest from the date of disbursement at the Note rate and shall be

pe.

- payable, with int=iest, upon notice from Lender to Borrowet requesting puyment.

i BY SIGNING BELO'%, Botrower accepts and agrees (o the terms and pmvisions contained in this
;- Condominium Rider.
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