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Prepured by:

WMC MORTGAGE CORP,

(EQUITY SERVICES)

6320 CANOGA AVE 7TH FL,TR=790, 4720
WOODLAND HILNS, CA 91367

(Spmee Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Security Instmipan”) is glven on NQVEMBER 18TH, 1997

. The mortgagor is
CRUZ NUNGARAY MARRIED TO LORENA CALDERON

("Borrower®), This Sccurity Instrument Is given to
WMC MORTGAGE CQRP.

which is organized and existing under the laws of CALIFORNIA , and whose

address is  B,Q, BOX 54089

LOS ANGELES, CA 90084 “"Longder™), Borrower owes Lender the prineipal sum of
ONE HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY ARS NO/100

Cotlars (US, § 116,250.00 )
This debt is evidenced by Borrower's note dated the same date a8 this Seeur'sy, Instrament ("Note"), which provides for
monthty payments, with the full debt, If not paid carlier, due and payable onDECEMAPS 187, 2027
This Security Instrument secures to Lender; (n) the repayment of the debt evidenced by th Neie, with Interest, and all er.wnh
extenslons and modifications of the Note; (b) the payment of ail ather sums, with interesy. advanced under paragraph 7 to
protest the security of this Seeurity Insteument; and (¢) the performnnce of Borrower's covenpris-and agreemenis under this
Securlty Instrument and the Note, Por this purpose, Borrower does hereby morignge, grant and canver-io Lender the following
described property located in COOK County, lllinois:

LEGAL DESCRIPTION ATTACHED HERETOQ AND MADE A PART HEREQOF AND KNOWN AS
RXHIBIT "AY,

I

which has the ndilress of 4754 SOUTH LANGLEY , CHICAGO (Steer, City),

llinols $0508 [2p Code) ("Property Adiress®);
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TOOETHER WITH all the improvements now or herenfter ereeted on the property, ad all ensements, appurtenances, and
Mxtures now or hereafter n part of the propeny. All replucements and udditlons shall also be covered by thiy Seeurity
Instrument. Al of the foregolng Is referred to in this Sceurity Instrument as the "Property.®

BORROWER COVENANTS that Borrower Is lawfully seised of the esimie hereby conveyed nnd has the right to mongage,
grant and convey the Property and that the Propety 18 unencumbered, except for encumbranees of record, Borruwer warranls
and will defend generally the title to the Property agninst all caims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for mtional use and non-uniform covenants with limited
variations by jurisdiction to constitute n uniform sceurity instrument covering rend property,

UNIFORM COVENANTS, Borrower nndl Lender covenant and agree ns lollows:

1. Puyment of Principsd und Interest; Prepuymient und Late Charges, Sorrower shull promptly pay when due the
principnl of and interest un the debt evidenced by the Note wid any prepayment and late churges due under the Nole,

2. Funds for Taxes and Insurance, Subjeet 1o apphcable law or to 8 writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s pald in full, o s ("Funds®) for: (n) yeurly taxes
and assessments which may attain prierity over this Security Insirument s u den on the Property; (b) yearly leasehold payments
or ground rents on the Property, 1€ any; (¢) yearly hazaed or property insurance premiums; (d) yearly Moed insurance premiums,
if any; (¢} yearly mofigage insurance premiums, if any; and (f) any sums pnyable by Borrower 1o Lender, in nccordance with
the provisions of paragriaph 8 In lew of thu payment of morigage Insurance premiums, These liems are ealled *Escrow ltems,”
Lender may, ot any time, colmot and hold Funds In un amount not to exceed the maximum amount i lender for o federally
refated mortgage loan may requice <or Borrower's escrow neconnt under the federnl Renl Estate Seulement Procedures Acl of
1974 ns amended from time to time/ 12 U.8.C, Section 2601 e seq. ("RESPA®), unless another law that applies to the Funds
sets a lesser amount, If so, Lender movy-at oy tme, collect and hold Funds In an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuiidta 4ae on the basls of current dnta ad rensonable estimates of expenditures of fulure
Escrow [tems or othierwise In accordanee with appiicable law,

The Funds shall be held In an Institution svhose deposiis are insured by o federal ugeney, instrumentality, or entity
(including Lender, If Lender is such an institution}-sr-4n any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow Dems. Lender may tot charge Borrower for nzisting and applying the Funds, annually analyzing the escrow aecount, or
verilying the Escraw ltems, unless Lender pays Borrowa® interast on the Funds and applicable law permits Lender to make such
a charge. However, Lender mny requirg Borrower 1o pay none-ime chiarge for an independent real estate tax reporting service
used by Lemder in connection with this loun, unless applicadle lnw provides otherwise, Unless an agreement is made or
applicable law requires {nterest to be pald, Lender shall ot be reqairzd to pay Borrower uny inlerest or earnings on the Funds,
Borrower and Lender may ageee in writing, however, that inierest shil) b pald on the Funds. Lender shull give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ardd Jebits 1o the Funds and the purpose for which vach
debit to the Funds was made. The Funds are pledged as additional seeurliy for o%-cums secured by this Security Instrument.

¢ the Funds held by Lender exceed the nmounts permitied ¢o be held by wwphesble law, Lender shall aecount 1o Borrower
for the excess Funds In accordance with the requirements of applicable law, IF thesvount of the Fumls held by Lender at any
time is not sulficient to pay the Bscrow ltems when due, Lender may so notfy Barrewsr b welting, snd, in such case Borrower
shalt pay to Lender the antount necessary 1o make up the deficiency, Borrower shall infke up the deficleney in no more than
wwelve monthly payments, av Lender's sole discretion,

Upon payment I full of all sums secured by this Security Instrument, Lender shall preapily refund 1o Borrower any
Funds hetd by Lender, If, under parngraph 21, Lender shall nequire or sell the Property, Lender, prior i the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a creditazainst the sums secured by
this Security instrument,

3. Application of Payments, Unless applicable law provides otherwise, al payments recelved by Lender under paragraphs
{ and 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payable under puragraph 2;
third, o interest due; fourth, to principnt duc: and fost, to any lnte eharges due under (the Nole.

4, Chirges; Llens, Borrawer shall pay nll taxes, assessments, charges, fines and impositions atiributble to the Property P
which may atain priorily over this Securlty Instrument, and leasehold payments or ground rems, if any. Borrower sholl poy w.}
these obligntions In the manner provided In parugraph 2, or if not puid in that manner, Borrower shall pay them on time directly (W)
o the person owed payment. Borrower shall promptly fumish to Lender ail notices of amounts 1o be paid under this paragraph. -F!
If Borrower makes tese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. :_‘?

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrower: (a) agrees in é
writing to the payment of the oblgntion secured by the lien in o manner aceeptabic (o Lender; (b) contests in good faith the chm
by, or defends ngainst enforcement of the lien in, legal proceedings whish in the Lender's opinion operate to prevent the
entforcement of the lien: o (¢) seeures from the holder of the lien an agreement sutlsfactory to Lender subordinniing the lien to
this Security Instument, If Lender determines that any port of the Property is subject to o lien which may sitain priority over
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this Seeurity Instrument, Lendee may give Borrawer a notive dentifying the lien, Borrower shall sitisfy the lien or take one or
more of the actions set forth above within 10 dnys of the giving of notlee,

S, Huznrd or Properly Insurance, Borrower shall keep the Improvements now exisiing or herealter erceted on the
Property Insured aguinst loss by fire, hazardy Included within the term “extended coverage” nnd nny other hazards, including
floods or Nooding, for which Lender requires tnsuranes, This insurance shall be mnintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender’s npproval
which shall not be unreasonably withheld, 1f Borrower fuils to maintadn coverage descrlbed above, Lender may, ol Lender's
option, obtain covernge o protect Lender’s rights in the Property in accordanive with paragraph 7.

All insurance policles and renewals shall be seceplable to Lender and shall include a standard morigage clause, Lender
shail have the right Lo hold the policies and renewals, 17 Lender requires, Borrower shall prompily give to Lender ail receipts of
pnkdd premivms and renewal notices. In the event of loss, Borrower shall give prompt notlee to the insurance carrier and Lender,
Lender may mnke proof of loss [ not mads sromptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, (i the restorntion or repair is cconomically feasible nnd Lender's security is nol lessened, If the restoration or
repair is not cconomiestly (easible or Lender's seeurity would be lessened, the insurance proceeds shall be npplied to the sums
sectired by this Securlry insteument, whethier or not then due, with any excess pald to Borrower, If Borrower abandons the
Property, or does not austen within 30 days a notice from Lencler that the insurance carrler hs offered 1o settie o claim, then
Lender niny collect the insuranse proceeds, Lender mny use the proceeds to repair or restore the Properly or 10 pay sums
secured by this Seeurlty tustrumwantwhether or nol then due, The J0-day perlod will begin when the notice Is glven,

Unless Lender myd Borrower otherwise agree in writing, nny application of proceeds to prinelpal shiall not extend or
postpone the due <ate of the monthly razments referred 10 in puragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is nequbiert by Lender, Borrower's right 1o any insurance policies and proceeds resuiting {from
dnmage to the Property prior to the nequisitior siell puss to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisition.

6, Occupancy, Preservadion, Malntennnce aud-Drotection of the Property; Borrower’s Loan Application; Leascholds,
Barrower shall oceupy, establish, and use the Properiy »: Borrower's principal resldence whthin sixty duys after the execution of
this Security Instrument and shall continue to oceupy the Preperty oy Borrower's principal residence lor ot lenst one year after
ihe dnte of vccupancy, unless Lender otherwlse ngrees fn weiting, which consent shall not be unrensonably withhield, or unless
extenunting circumstances oxist which are beyond Borrower's control, Borrawer shall not destroy, damage or hnpair the
Property, allow the Property to deteriorate, or commit waste onths Property, Borrower shall be in defoult i any forfeire
action or proceeding, whether civil or criminal, is begun that in Lender sgood faith Judgment could result In forfeire of the
Property or otherwise materintly impnie the lion created by this Seeurlty fnimment or Lender's seeurity interest, Borrower may
cure such a default and relnstate, as provided In parngraph 18, by cavsing the psiien or proceeding to be dismissed with a ruling
that, in Lender's good falth determination, preciudes forfelture of the Borrcwer:s interest in the Property or other muterind
impairment of the len created by this Securlty Instrument o Lender’s securlly iterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or insccurate infesmedion or statements to Lender (or failed
to provide Lender with any materinl informution) In conneetion with the loan evidencea by tne Note, including, but not limhed
to, representations concerning Rorrower's ogcupancy of the Property as a principal residence, if this Security Insieument is on a
leasehold, Borrower shall comply with all the provisions of the lease, I Borrower acquires fee title to the Property, the
lensehold and the fee ile shall not merge unless Lender agrees to 1he merger in writing,

7, Protection of Lender's Rights in the Property, If Borrower fails to peyform the covennnts neicd areements contained in
this Security [nstrument, or there Is a fegnl proceeding that may significandy affect Lender's righits inthe Property (such as o
proceeding In bankrupiey, probate, for condemnation or forfeilure or to enforee laws or regulations), then Lender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums sceured by & lien which has priority over this Securily Instrument, uppeuring in court, paying
reasonatile altorneys’ fees and entering on the Property 1o make repalrs, Although Lender may ke action under this paragraph
7, Lender does ot have to do so.

Any wmounts disbursed by Lender under this parsgraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ugree to other wrms of payment, these nmounts sholl bear [merest from the
date of disbursement at the Note rate and shall be pryable, with Interest, upon notice from Lender to Borrawer requesting
payment,

8, Mortgage Insueance, I Lender required mortgnge insurance ns o condltion of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to malntain the mergnge insurance In effect. 11, for any reason, the
morigage insusnnce coverage required by Lender lapses or ceases to be In effect, Borrower shall puy the premiums required to
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obtain covernge substantially cquivalent (o the mortgage insurance previously in effect, at o cost substantially equivalent to the
cost to Borrower of the monignge insurgnee proviously in effeet, from an nhlernale morignge insurer approved by Lender, If
substantialty equivalent mortgage insurance coverage is not availnbie, Borrawer shall puy to Lender ench momh a sumn equnl to
one-lwelith of the yearly mortgage insurance premlum being paid by Borrower when (he fusurance coverage hapsed or censed to
be in effect, Lender will aceept, use and retain these payments as a Joss reserve in liew of morigage insurance, Lass reserve
paymen(s may no longer be required, m the option of Lender, il mortgage insurance covernge (in the amount and for the period
that Lender requires) provided by an fnsurer approved by Lender agnin becomes nvailable and iy obtalned, Borrower shall pay
the premiums required 1o malninin morigage insueance in effect, or 1o provide n loss reserve, until the requirement for morignge
insurance ends in accordance with any written agreement beiween Borrower and Lender or applicable iaw.

9, Inspection, Lender or ity agent moy make reasonable entries upon and {nspections of the Property. Lender shall give
Borrower notlce a2 the time of or prior to an inspection speelfying rensonable couse for the inspection,

10, Condemnation, The proceeds of any awnrd or clabm for damages, direet or consequentinl, in connection whh any
condemaation or other taking of any part of the Property, or for conveyance in licu of condemaation, nre hereby assigned and
shall be pald to Langar,

In the event of 7ol waking of the Praperty, the proceeds shall be applied 1o the sums secured by this Securlty Instrument,
whether or not then £ue) with nny excess pold to Borrower, In the event of o partisl taking of the Property in which the fair
market value of the Prozerty immedimely before the wking is cqual (o or greater than the amount of the swms secured by this
Securlty Instrument fmmedinely before the taking, unless Borrower and Lender otherwise agree i weiting, the sums secured by
this Security Instrument shall‘oc veduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amouss of the sums secured Immedisiely before the tnking, divided by (b) the Falr market value of the Property immediately
befare the taking, Any balance shall b vald 1o Borrower, In the event of o partial teking of the Property in which the fair
mazket value of the Property [nmmediately wefore the taking Js Jess than the amount of the sums seeurcd [mmedinely before the
taking, unless Borrower and Lender otherwine agree In writlng or unless npplienble law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Ipsisument whether or not the sums are then due,

If the Property Is abnndloned by Borrower, o2 3%, after notice by Lender (o Borrower that the condemnor offers to make
award or seule o claim for damages, Borrower farls 1 respomd to Lender within 30 days after the date the nollce Is given,
Lander i3 authortzed to colleet nad npply the proceeds, (o its «ption, elther to restoration or repudr of the Property or to the sums
secured by this Security tnstrument, whether or not then duz,

Unless Lender and Borrower otherwise agree I writing, any application of proceeds to principal shall not exiend or
postpone the due dae of the monthly payments referced to In parngraghs 1wl 2 or chiange the amount of such payments,

11, Borrower Not Released; Forbenrance By Lender Not o ‘Welver, Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted oy’ Lender to any suceessor bn interest of Borrower shall
not eperate 1o relense the 1inbliity of the originat Borrower or Borrower®s suceessars in interest. Lender shall not be required to
cotmmence proceedings ngainst any successor in interest or refuse to extend tie for payment or otherwise modify wnortization
of the swms sceured by this Securly Instrument by renson of any demand aurts by the originat Borrower or Borrower's
successots In interest, Any torbencance by Lender In exerclsing nny right or remedy-siiil ot be o waiver of or preclude the
cxercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several LinbHity; Co-signers, The covenams and ngreements of this
Security fnstrument shall bind and benefit the suceessors and ussigns of Lender and Borrowrd, subject 10 the provisions of
puragraph 17, Borrower's covenanis and agreements shall be Joinl and several, Any Borrowse wla co-slgns this Security
lnstrument but does not exeeule the Note: (1) {8 co-signing this Securdty Instrnent only 1o mostgrge grant and convey thi
Borrower’s {nterest In the Praperty under the terms of this Seeurity fustriment; (b} I tot personnly obilgated to pay the sunis
secured by this Securfty Instrument; and {¢) ageces tha Lender and any other Borrower may agree to extendt, tiodify, forbear ar
make any accommodations with regrd 1o the terms of this Sesurity Instrument or the Note without that Borrower's consent,

13, Loun Churpes, If the Jonn scoured by this Security Instrument is subjeet 1o » Insy which sets maximum loan chiarges,
and that law 18 finntly {nterpreted so that the Intesest or other loan charges collected or to be collecied in conneetlon with the
loan exceed the permitied Himits, then: (n) any sueh foin charge shall be reduced by the nmount neeessary 0 reduce the charge
to the permitted Hmit; and (b) mny sums alrendy colfected from Borrower which exeeeded perminied limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principat owed under he Note or by making a direct
paymens to Borrower, 1f o refund secices principal, the reduction will be treated as a partinl prepnyment withoul nny
prepayment charge under the Note,

14, Notices, Any notice 10 Borrower provided for b this Security Instrument shall be given by delivering [vor by malilng
it by first closs mail untess wpplicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other midress Borrower designntes by notice 1o Lender. Any notice to Lender shidl be glven by fiest class mall 1o
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Lender's address sinted heroin or any other address Lender designates by notice ta Borrower, Any notice provided for In this
Securlty (nstrument stall be deemed to tiave been given to Borrower or Lender when given s provided In this purngraph,

15, Governing Law; Severabllity. This Sccurlty [nstrument shull be governed by federal law and the law of the
juristliction in which the Property is located, In the event that nay provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ean be
given effect whihout the conflicting provision, To this cud the provisions of this Security Instrument and the Note are declared
lo be severablo,

16, Borrower's Copy. Borrower shali be given one conformed copy af the Note nl of this Securlty Instrament.

17, Teansfer of the Property or o Beneficial Interest in Borrower, I all or nny part of the Property or any interest in il
is soldl or transferred (or if n benefcinl interest in Borrower i3 sold or (ransferred wd Borrower is ttot & natiral person) without
Lender's prior writien consent, Lender may, st its option, reguire immedinte payment in full of all sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender (€ exercise is prohibited by federal low ns of the dite
of this Security Instrument,

{f Lender erareises this option, Lender shall glve Borrower notlee of necelermion, The notice shall provide a period of not
less than 30 days frem the duie the notice 15 delivered or malled within which Borrower must pay ull sums secured by this
Security Instrument, '¢ Borrower fails to pay these sums prior to the expirntion of his period, Lender may invoke any remedies
permitted by this Securiry histrument without further notice or demand on Borrowes,

18, Borrower's Rigin to Relustate, If Borrower meets certain conditions, Borrower shal! have the right to have
cafarcement of this Security fasrament discontinued ay any time prior to the earlier of: (n) 5 days (or such other pcrlod s
applicable law may speclly for rzinstpement) before sale of the Property pursuant to any power of sale contained in this
Security Instriment; or (b) entry of & hadpment enforelng this Securily Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be v under this Securlty [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other cavenants o ngreemems; (¢} pays all expenses incurred in enforcing this Securily Instrument,
including, but not limited o, reasonable attoineys’ fees; and {d) takes such action ns Lender may reasonably require to nssure
that the lien of this Security Instrument, Lender's rigitts in the Properly and Borrower's obligation 10 poy the sums secured by
this Sccurity Instrument shall contlnue unchanged, tnon reinsttement by Borrower, this Security Instrument and the
obligations seeured hereby shall remain fully effective as if sio accelerntion had occurred. However, this right 1o reinsime shal}
not apply In the case of ncceleration wnder paragraph 17,

19. Sate of Note; Change of Loan Servicer. The Mot or n parsint interest fn the Note (together with this Security
Instrument) may be sold one or wore times withowt prior notice o Morrower, A sale may result in o changi in the entity (known
us the "Loan Servicer") that colleets monthly payments due under tie Mot and this Security Instrument, There also may be one
or more changes of the Lonn Servicer unrelnted to a sale of the Note, I there-ds a ehange of the Loan Servicer, Borrower will be
given written natice of the change in aceordance with paragraph 14 sbove and spplicable law. The notice will stwe the name and
aderess of the new Loan Servicer and the address to which payments shoula be mide. The nodee will also contain any other
information required by npplicable law,

20, Hazardous Substnnees, Borrower shall not cause or permit the presence; ves, disposal, storage, or relense of any
Huzardous Substances on or in the Property. Borrower shall nol do, nor wllow anycne »lse o do, anything affecting the
Property that Is In vielation of any Environmental Law, The preceding two sentences sha!l'not apply to the presence, use, or
stornge on the Property of small quuntities of Haznrdous Substances that are genernlly recognized 10 be approprimte (o normaf
residential uses amd to mnintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatlon, claim, demand, lwauls or other actlon by any
governmental or regulatory ngency or private parly involving the Property and any Hozardous Substance.or Environmental Law ¢ 2
of which Borrower hag actunl knowledge, 1T Borrower learns, or is notified by any governmentnl or reguisiory authority, that v}
any removal or other remedintion of any Hazurdous Substance afTecting the Property Is necessary, Borrower shall prompily take (2
all necessary remedial actions in accordance with Environmental Liw,

As used In this parageaph 20, *Hozardous Substances” are those substanices defined #s loxle or hazardous substanees by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxle peroleum producis, tosic =
pesticides and herbicides, volalile solvents, materinls contvining asbestos or formiddehyde, and radloactive maerials, As nsed incr"",
this paragraph 20, "Euvironmental Law" menns federal lows and laws of the jurisdiction where the Property is located that™
relite to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender {urther covenant and ngree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to neceleration following Borrower's breach
of any covenunt or agreement In this Security Instrument (but not prior to neceleration under prragraph 17 undess
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applicahle Jaw provides otherwise), ‘The notlee shal speefy: () the defauk; (b) the actien required to cure the defuutt;
(¢} a chate, not Jess thun 30 days from the date the notice & given to Borrower, by which the default must be cuved; und
(ch) thwt faiture to cure the defunlt on or before the date speeified in the notice may restll in pecelertion of the sumy
secured by this Security lustrument, foreclosure by Judieinl proceeding and sale of the Property, The notice shil) further
inform Borrower of the vight to velnstate alter aecedermtlon and the right to assert in the foreclostre proceeding the
non-existence of o defnult or any other defense of Boarrower o ueeelerntion and foveelosure, 17 the defuult is not cured on
ur before the dute speeilied in the notiee, Lender, ot its option, may reguire Immediate payment in full of aif sums
secured by 1hiv Sccurity Instroment without further demand and may foreclose this Seevrity Instrument by fudicini
procecdlng. Lender shall be entlthed to colleet all expenses tneurved in pursuing the vemedies provided In this paragraph
21, ingluding, but not Hmited to, reasonable nttomeys' fees und costs of title evidence.

22. Release, Upon payment of nll sums secitredd by 1his Seeurily Instrument, Lender shall refease this Security lostramem
withow! charge to Borrower, Sorrower shall pay any recordalion cosis,

23, Walver of Homestead, Borrower wafves all right of homestend exemption in the Property.

24, Riders to thissecurity lnstrament, 1 one or more riders are executgd by Borrower and recorded together with this
Seeurity Instrument, the covemints ad agreements of each such rider shual) be Incorpornted into and shinll amend and supplement
the covenants and agreements of s Securlty fnstrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es))

S| Adjusiable Rate Rider },_ Condominium Rlider e 14 Family Rider
=] Gradunted Payment Rlider ~ Planned Unit Development Rider Biweekly Payment Rider
(m Balloon Rider L,, Rate tmprovement Rider Second Home Rider
V.A, Rider L22 Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepls and agrees fo i u-nm and covenants contained in this Security lnstriment and

In wny rider(s) executed by Borrower and recorded with it
?j_]'_u 1.1!\/ (Sen!)
!Ui. GAWNY Horrver

Withesses:
cﬁn_a/j};f: . //f/%!?-'/ (Seal)

Ry digninca LOL prmower

sole purnose to- walve homestead
rights
{Seab) (Seah)

Harmasver Qhotrower

*
STATE OF ILLINOIS, Lo-te County s: "c
{, U md . W Notary Public {n and for sald county and state do hereby curqu

\"‘r\ \ a~ A
G 1\\ é At ‘,‘?}

that

(Wet Ny NE o owj R N D

, personally known 1o me 1o be the sume person(s) whose nnmeEhe
subscribed to the foregoing Instrument, appenred betore me this day in person, snd acknowledged that the
signed and delivered the sald instrument ns "™ free and volunary ngt, for the t\w;'f e purposes tercin su forth,
Given wnder my hand and officlal seal, this L& Hy doyof (1,

] |
My Commission Explres: [ AreAAl L Qret
Notary Publle )
-mmmmnnnmmm;l
MEILIL2 - 0108 "WHCIAL SEAL"

. UDITH WOODS
BA(IL) w108 Pagu & ol © Form 3G14 9/90
m i1y Publiv, State of Winuis 5 o082

- Cominission Bxp, 101077200} ;
'HH)HN)/'J)HHN)) Fadp s
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U PCAR FThENRANCECOMPRNY
COMMITMENT FOR TITLE INSURANCE
- SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007691876 M

5.

THE LAND REFERRED TO IN THIS COMMITMENT I8 DESCRIRED AS FOLLOWS!

LOT 3 IN UHASY' SUBDIVISION OF LOTS 26, 27 AND 'THE NORTH $§ FEBT OF LOT 28 IN BLOCK
2 IN THE SUBDIVISION OF LOTS 3, 4 AMD & IN STONE AND MCOLASHN'S SUBRIVISION OF
THE NORTH 1/2 OF THE NORTH 1/2 CF 'THE NORTHEAST L/4 OF SECTION 10, TOWNSHIP 38
MORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, 1IN COOK COUNTY, ILLINOIS,

FREGOAL
JPH

BPAGE A2 s0J 11/18/97 16:49:27




AR A T3 U Bt A= T . e o Tt W e o e S oy S b e e (S 2 i Tt Lt %t AR St i S T et e T e At e el e ey 2




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

TH:S ADJUSTABLE RATE RIDER is made this 187H day of
NOVEMBER \ 1997 , and is incorporated into ad shall be deemed
to amend ane_supplement the Morigage, Deed of Trust or Sccurity Deed {(the "Security
Instrument")of the same date given by the undersipned (the "Borrower") to secure
Borrower's Adjusiukle Rate Note (the "Note") to

WMC MORTGAGE CCwp,,

(the "Lender") of the sare dnte and covering the Property described in the Seeurity
Instrument and located at:

4154 SOUTH LalCLEY
CHICAGO, IL b0404Y

[ Pes ety Acldiess|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MOWTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORROWC!i'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE-MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENAN'S, In addition to the coveraiis and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initinl interest rate of 9,7500 %, The
Note provides for changes in the interest rate and the monthly pnyments, ns fopows:

MULTISTATE ADJUSTABLE RATE RIDER « LIBOR INDEX - Sinplo Fumily

Fage ) ul i
:‘] 172207 i PLECTIOKIC LAYEN FOHME, INC. - (8001270548

MECEVIST (307 1003291}
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates )

The interest rate I will puy may change on the firstday of  June . '
1998 and on that day evcr?r sixth month thereafter, Each date on which my
interestzate could change is called a "Change Date.”

(B) Tne mndex

Beginning with the first Change Date, my interest rute will be based on an Index, The
"Index” is the average of interbank offered rates for six-monmth U.S. dollar-denominnted
deposits in the Lonaos market ("LIBOR"), as published in The Wall Street Journal. The
most recent Index figure available as of the first business day of the month immediately
preceding the month 1n whizh the Change Date occurs is called the "Current Index.”

If the Index is no longer ava‘lable, the Note Holder will choose n new Index that is
based upon comparable informaiicn, The Note Hoider will give me notice uf this choice.

(C) Calculation of Changes

Before each Change Date, the Note folder will calculale my new interest rate by
adding stx AND ONE POURTH percentage point(s)
( 6.2500 %) to the Current Ldex, The Note Holder will then round the
result of this addition to the nearest one-gighth ¢f zre percentage point (0.125%), Subject o
the limits stated in Section 4(D) below, this rounded-amount will be my new interest rale
umil the next Change Date,

The Note Hoider will then determine the amount of the manthly payment that would be
sufficient to cepay the unpaid principal that I am expected to'cwe at the Change Date in full
on the Maturity Date at my new interest rate in substantially couaipayments, The result of
this calculation will be the new amount of my monthly payment,

(D) Limits on Intercst Rate Changes
The interest rate I am required to pay at the first Change Date will ned be greater than
10.7500 % or less than 9.7500 %. Thereaitsr.my interest
rate will never be increased or decreased on any single Change Date by mare than one
percentage point (1,.0%) from the rate of interest 1 kave been paying for the preceding six

months, My interest rate will never be greater than 16,2500 % or

less than 9,7500 %,

ﬁ;} 172207 wren Page 3 ot 4 815U i
?
Lon
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(E) Effective Dute of Changes

My new interest rate will become effective on vach Change Date. I will puy the amount
of my new monthly pryment beginning on the first monthly payment date after the Change
Date untll the amount of my monthly payment changes again.

(I") Nudice of Changes

The Note Holder will deliver or mail to me o notice of any changes in my interest rate
and the amoust of my monthly payment before the effective date of any change, The notice
will include infonvption required by law to be given me and also the title and telephone
number of 4 person win will answer any question I may have regarding the notice,

B, TRANSFER OF 7Tai._ PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the Sccurity Instrument s amended to read as follows:

‘Transfer of the Property or w seneficial Interest In Borrower, 1T all or any part of
the Property or any interest in it isseld or transferred or if' a beneficial interest in
Borrower is sold or transferred and Bortowsi-is not a natural person) without Lender’s prior
written consent, Lender may, at its oplior,_reauire immediate payment in full of all sums
secured by this Security Instrurment, However, tiis option shall not be exercised by Lender
if exercise is prohibited by federal law as of the dste of this Security Instrument, Lender
also shall not exercise this option if: (a) Borrower-causes to be submitted 1o Lender
information required by Lender to cvaluate the intendad: transieree as if a new loan were
being made o the transferee; and (b) Lender rensonably dewrmines that Lender's security
will not be impaired by the loan sssumption nnd that the rizk of'a breuch of any covenant or
agreement in this Security Instrument is aceeptable to Lender,

To the extent permiticd by applicable law, Lender may charge o rensonable fee as o
condition to Lender's consent to the loan assumption. Lender iy also require the
transferce o sign an assumption agreement that is acceptable to Lenderand that obligntes
the transferee to keep all the promises and agreements made in the Note and 1 this Security
Instrament, Borrower will continue to be oblignted under the Note and-this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums

&'1 172207 wron #age 3 at d 816U
M
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secured by this Security Tnstrument, 1f Borrower fhils 10 pay these sums prior 1o the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower nccepts and agrees to the terms and coveninis
contained #ithis Adjustable Rate Rider.

LLLUUUV JOM/ (Seal) (Seal)
HUI NJ};J'(M AY ( “farrower Hotrower

(Seal) (Senl)

Jhrrowes Borawer

Z-(Seul) (Send)

[hrrever Jorrwer

(Senl (Seal)

dlurrower SBuorrower

&:’J 173207 (3rod; Paped il 4

MICDOYSE (397)




>
-0
0O
B
0
L
- 0O
D

AL I L e aig
e e i ST Wt L N e o




