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MALL 1O

Prepared by:

F.T. MORTGAGE COMPAINES

8001 STEMMONS FREEWAY

DALLAS, WE¥AS 75247 0007636251
FHA Cose No,

State of Minols MORTGAGE 131: 9001244

THIS MORTGACE ( Sccurity Instrctent”) s given op  Pecember 10, 13537

The Mortgagor i
’ilfnmnoaos, BXNARRIERNMAN, ‘AP MIS SOLE & SEPARATE PROPERTY

SV I,

MARIO

*MARRTED TO SANDRA VIFLALOBOS

(" Borrower™), This Sccuril; lustrument is given to
MORTGAGE SQUARE,

which is urganized and existing under the lows of THE STATE OF ILLINOIS , andl
whose nddross i« 5618 W. MONTROSE AVENUE, CHICAGO, IL 60634

("Lender"), Borrower awes Lended the prineipa) sum of
SEVENTY TWO THOUSAND TWO HUNDRED & 00/100

Dollurs (U8, $ 72.2%9.00 )
This debt i§ evidenced by Borrower's note dated the sume date as this Security instrument ("Note"), which

pruwdu for montlely paysients, with the Sull debt, if not prid earlier, due and payable on Y
2028 . This Security Instrament secures to Lenders (1) the repayment of the debt evidenced by the
Note, wuh interest, amd ali rumwuls extensions mmt modifications of the Notes () the payment of all other sums, with
interest, wlvanced wnder paragraph 7 to proteet the security of Jhis Security Instrament; wnd (¢) the performance
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ol Bortower's covetims wimt agroements wiker Wiy Sevurity nstrament wid the Note, Ror this purpose, Borrower does
llereby  morighge,  prant  and  convey  to o he léumhi‘r e following  described — propery  loeated  in
[

County, Minols:
SRE ATTACHED LEGAL DESCRIPTION, 4

72498301 5

g

Pnrce' ID #‘: Count} 1 D?l3°|3°°|01°|1°°‘ Cit}‘l
witich Itns the nddress of 7525 BRISTOL LANE #D, HANOVER PARK ——

IItinols £0103 (1 Code] (" Praporty Address”);

TOGETHER WITH all the ipovenients now o hereatter erected on the property, and all casements,
appurtenances mul fixtures now or herealrar anirt of the property. Al replicements wnd additions shall also be covered
by this Security Insteument, Al of the foregeing Iy referred 10 in this Security Instrument as the "Property.”

DORROWBR COVENANTS that Borrowtr it bavililly seized of the estate herchy conveyed aik) his the right to
mortgnge, grant akl convey the Property tikl thut e Prapeny 15 unensumbered, except lor sncumbrances of record,
Borrower warrants and will deferd generadly the tile v the Property against atl claims and demands, subject 1o any
encurhrnnees of record,

THIS SECURITY INSTRUMENT combines uniform coverzots tor untionsl use sl nonsuniforn covennnts with
limtted variations by urlsdiction to constitute a uniform security instoznsat covering real propeny,

Bosrower ad Lender covenant i agree as foilows;
UNIFORM COVENANTS,

1, Payment of Principal, Interest and Late Charge. Borrower shall pay whex-gre (he principal of, and interest
on, the debi evidenced by the Note and Jate chiarges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges, Borrower shall ine!le in each mouthly payment,
together with the principal and interest as set forth in the Note and any kate charges, & sum Zor/a) txes and special
nssessments levied or to be levied against the Property, () leasehold payments or groumd rents.on/(se Property, and (¢)
premiums for Insurnce required under puengraph 4, In any year in which the Lender must pay @ niomigage insurnce
premium to the Secretnry of Housing aiki Urban Development (*Secretary®), ar in any yene in which such premium
wonld have been required if Leider still held the Security Instrament, each monthly payment shall also incimd either: ()
i sum for the annual mortgage insurance premium to he paid by Lender to the Secretury, or (i1 n monthly charge instend
of n mortgage insurance prenum if this Security strument is hiekd by (he Secretary, in a reasonable amount o be
determined by the Secretary, Except tor the monthly charge by the Secretary, these itets are calted "Escrow Items™ aid
the swms paict 10 Lender are called " Escrow Fuids.”

Lesder may, at nny time, collect and hakl smounts for Bscrow ltems in an aggregate amount not 10 exceed the
maximum wmonat that may be required for Borrower's escrow account uikder the Real Estate Settlement Procedures Act
of 1974, 12 U.8.C, Section 2601 ¢f seq, and implementing regulations, 24 CRR Pant 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve pernitted by RESPA for unanticipated dishursements
ot disburserments betore the Borrower's payments are nvailable in the necount may not he based on amounts due for the
mortgage insurance premium,
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PARCEL |

Unit ™! in Building ¢35, ne delineatod on the survey of pare of Lov 4 in Hanever Righlands
Unit Number 10, balng o Swoddviklon of Section 30, Tewnship 41 Noveh, Pange 10 East of the
Third Principal Mevidian, Gccording to the plat thoveof recorded in Cock County, I1linois,
ot Documart Nuinber 20672558 whish purvey is avtached oc Exbhibit 'L' to haclavation of
Condomintum made by 3H Buildingavaporstion, o Corporsvion of Helaware, recarded in the
0fficy of tha Recordar of Cook County, I1lincde as bocument Humber 22796149, voyether with
ita ,0906 porcentape interost 3o the roal estava (excepting from the real aitate all the
praporty and gpuce comprising all the voite thareof s dofinad and set foreh In wold
Daclaration and Sutrvay) ndl in Ceck Counvy, Illinois,

ALRQ

PARCEL 11

Fasomonts appuctanant vo and for the benafiv of Pareed i, as set Torth in the prant of
pncomonty, by prant of ongament rocavded Apsil 19, 1025w _Doeument Number 22296150, in
Coak County, T1linadu,
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IF the amounts held by Lender for Bscrow llems exceed the amounts permitied to be held by RESPA, Letder shall
account to Borrower for the excess funds us required by RESPA, It the amounts of fumds held by Lemder at any time
are not sutticient o pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower 1o make up
the shortage as permitied by RESPA,

The Bscrow Punds are pledged as addhional security for ald sums secured by this Security Instrumient. If Burrawer
teiders to Lemder the Tull payment of ail such sums, Borrower's account shall be credited) with the hatinee remaining for
all instaliment items (n), (&), ad (c) ancd any mortgige insurance premium instaflment tat Lender has not become
obligated to pay to the Secretary, ad Lender shall promptly refund any excess funds to Borrower, linmediately prior to
a foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (), (), and (¢).

3, Appliextion of Payments, All payments wder paragraphs | and 2 shall be applied by Lender as follows:

Bigst, <0 4ke mortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Secretary instesd o8 the monthly morigage insurance premium;

Seeotd, to aey saxes, special assessments, leaschold payments or groumd remts, and iire, flood and other hizard
insurance premiuma, & rauired;

Third, to imerest dis mister the Note;

Bougth, to nmottizationof (he principal of the Note; axd

Jifl, to Inte charges dus under e Note,

4, Fire, Flood and Other Hazor Insurnuce, Borrower shall insure il imnrovements on the Propeny, whether
now In existence or subsequently erccled uinst any hazards, casualties, md contingencies, including fire, tor which
Lender requires insurance, This fnsurance ghall be malninined in the amounts and for the perfods that Lender requires,
Borrower shall also Insure all Improvements ‘ap the Property, whether now in existence or subsequently erected, against
loss by Roods to the extett required by the Secretnry All nsurnce shall be earried with companies approved by Leder,
The Insurance poticies aix) any renewals shal be lie'd by Lender s shall fnclude Joss payable clauses in favor of, ax)
in 5 form aceeptable to, Lemler,

i the event of loss, Borrower shall glve Lender imavaite notice by mall, Lemder may make proot of loss if ol
made promptly by Borrower, Bach insurance company coneerpid s bereby nuthorized ad directed o make payment for
such Toss directly to Leader, fnstend of to Borrower atkl to Lerder ointly, All or any part of the insurance proceeds nay
be applied by Letkler, s ity option, cither (8} to the reduction of fae Tiklebtedness under the Note amd this Security
Instrument, est to any delinguent ansounts applicd in the arder ln pasageaph-2, and then to prepaynent of pritcipul, or
{b) to the restoration ar repair of the damaged Property. Any application of the proceeds to the principal shill not exied
or postpone the due date of the monthly payments whicli are referred to i peaoginph 2, or clange the amoun of such
PayInents, Ay excess insnrance progeeds over an wmowt recuired 1o pay nl) ouistadiag indebtedness under the Note
il this Security Instruwient shall be padd to the entity legally entitled thereto,

I the event of foreclosure of this Security Insteument or other transfer of thie (0 the Yioperty that extinguishes e
itclebtedness, all right, tile wixd interest of Burrower o and 1o insurince policies n force shall rass (o the purchaser,

5. Oceupancy, Preservation, Malntenance amil Protection of the Property; Dorrower's:inn Application;
Leagehalds, Borrower shall oucupy, esinblish, wid use the Property ns Borrower's principal restoencewithin sixty duyy
ilter the exevution of this Security Instrument (or within sixty duys of @ luter sale or transter of the Froperty) and shall
contite 10 veeupy the Property as Borrawer's prinelpnl residence for st lenst one year after the date ol occupaticy,
unless Lender determines i reguirement will cause uiltue bardship tor Borrawer, or unless exigiating gircumstances
exist which are beyal Borrower's control, Borrower shall notity Lender of any extenuating clreumstances, Borrower
gl e omnult waste ur desteay, diage or substantindly change the Property or allow the Property to deteriormte,
reasonable wens ikl tenr excepted, Lemder may inspect the Property it the Property is vigant or abadoned or the lonn Is
i defimlt, Lemder may ke reasomable ation to proteet wd preserve sueh vieant or ahatkloned  Propeny,
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Borrower shall also be in defunlt it Borcower, during the lonn application process, gnve materially false or infecurite
information or statements 10 Lemder {or fuiled to provide Lemder with any materia) informuion) In connection with the
loan evidenced by the Note, including, but not limited to, representitions concerning Borrower's aceupaney of the
Property ns o principal residence, If (his Security Insirument 1S on n leaseliold, Borrower shall comply with the
provisions of the Jense, IF Borrower acquires Tee title to the Propeny, the leasehold and fee title shall not be merged
wnless Lencler agrees to the merger in writing,

6. Condemnation, The proceeds of any award or claim for Unmages, direet or consequentinl, in connection with
any condemnation or other taking of any part of the Property, or for conveynnc: in plice of comdemnation, are hereby
assigned and shall be paid 10 Lender to the extent of the full mmourt of the indebteduess that remains unpaid wider the
Note and this Security instriment, Lender shall npply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinguent amounts applied in the order provided in paragenph 3, and then to
prepayment of pancipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly paymeats,sehich are referred to in paragraph 2, or change the amount of such payments, Any excess proceeds
over an amount reitred fo pay all outstanding indebtedness under the Note and this Security Instrument shall be paid (o
the entity legaily entiticd dwreta,

7. Charges to Buirower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or nunicipat i ges, fines and impositions that nre not included in paragraph 2, Borrower shall pay these
obligations on time direetly 1o the extity which Is owed the payment, 1 failure to pay would adversely affect Lender's
interest in te Propeety, upon Lendz“request Borrower shall prompily turnish o Lender receipts evidencing these
payments,

I Borrower fails to make these puy.vewse or dhie payments required by paragraph 2, or falls (e perform sy other
covenants Ak agreements contained in (his'Segnrity Instrument, or there s a legal proceeding thiat may signiticantly
atfect Lender's rights in the Property (such as»-proceeding in hankruptcy, for condemuation or to enforce laws or
regulations), then Lender may do and pay whalever s necessary o protect the value of the Property amd Lender’s rights
in the Property, including payment of taxes, lazard insutyuce and olber items memtioned in paragraph 2,

Any amounts disbursed by Lewder wider this prragiaph shall become an addisional deby of Borrower and be
secared by this Security Instrament, These amounts shall bear urerest from the date of dishursement, at the Note rue,
il ot the option of Lender, shall be immediately due aikl payable.

Borrower shall promptly discharge any len which has prioritycover this Security Instramient uniess Borrower: (a)

good fuith the lien by, or defends against enforcement of e llen in, lega: procesdings which in the Lender's opinion
operate (o prevent the cnforcement of the Hen; or (c) secures trom the holde: nthe Heny an agreement satisfuctory to
Letler subordinating the Hen o this Security Instrument, I Lender determines that waygan of the Propenty is subject o
a lien which may attain priority over this Security Instrume, Lendes any give Borrowe: i notice identifying the lien,
Barcower shall satisty the lien or take one or more of the netions set forth above within ¢ aays of the giving of notice,
8, Fees, Lemder may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerntion of Debt,
() Default, Lender muy, except as limited by regulntions issued by the Secretary, in fae -case of payment
defiults, require immediate payment in fall of all sums secured by this Security Instrument it
(iy Borrower defaulls by faiting o pay in full niy monthly puymient required by this Secueny Instrament
priog 1o or an the due date of the next monthly paymemt, or
(ii) Borrower <lefaulls by fuiling, for u period of thirty days, to perform any other obligations contained in
this Security nstruntent.
(b) Sale Without Credlt Approval, Lender shall, if permitied by applicable law (including Section 341(ct) of
the Garn-8t, Gernwaly Depository Institutions Act of 1982, 12 U.S.C, 1701j-3¢8) amd with the prior approval of
the Secretary, require immedinte pryment in full of all sums secured by this Security Instrament it
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(1) Adl ot partof the Property, ar a benetfels! interest In a trast owning #)l or purt of the Propenty, s sold or
atherwise trnisterred (other thun by devise or descent), ad
(i) The Property iy not vccupled by the purchaser or grantee as Wiy or her principnl residence, ar te
purchinser o grattee does so oweupy e Property bl bis or her eredin has oot been approved in accondance
with the requirements of the Seeretary.
(c) No Walver, It circumstunces veeur that would permit Lender o reguire immediate payment fn i, but
Lender does 1ot require such payments, Lender does not wiive ity rights with respect to subsequent events,
() Regulations of HUD Secretary, It iy clroumstances regulations issued by the Secretary will limiy
Letwler's rights, in the ease of payment defialts, o realre mtnechate payment i full and foreclose if not paiy,
This Seeurity nsiriment does ot authorize accelermtion or foreclosure i1 not permitied by regulntions of the
Secretnoy,
(o) Movinge Not insured, Borrower agrees thit i thiy Security Instrument and (he Note are nn detenningd (o
b eligibite foe insenmee uikder the National Houslng Act within 60 days from e date bereof, Lender may, st
its option, teyaire Immedinte payment in Al of al) sums secured by this Security Instrument, A written
stuterment or tiy swhorlzed agent of the Secrelnry dated subsequent 1o 60 duys from ihe dite hereof, dechining
to insure this Seanate Instrument wd the Note, shall be decined conclusive proof of such Incligibility,
Notwithstuding he” triegoing, this option may ot be exercised by Lemfer when die unavailibilty of
insuranice is solely due to Lesster's failure to remi a mortgage Insurnnce premiun to the Seceetuty.

10, Reinstatement, Borrower it s right to be rebnstuted It Lender hay required immedine payment it full because
of Borrowet's failure to pay an amount Oz wiler the Note or this Security Instrument, This right spplies even afier
toreclosure proceedings are instinted, To eeipemie the Security Instrament, Borrower shill txler Iy a lomp sum all
mmounts required to bring Borrower's accountcorrent including, o the extent (hey are obligations of Borrower wider
this Security Instrument, foreclosure costs ki rensomable dikt cusiomary attomeys’ fees md expenses properly
associmed with the foreclosure proceeding. Upon’ reipettenient by Borrower, this Security Instrament wid the
obligations that it secures shall remain in effect ns 1Y Lender had not required immediate payment in full, However,
Lender is not required (o permit cefostitement i (1) Lender Jas aceepted reinsitement after the commencenient of
foreclosure  proceedings within wo years immedistely preceding the commencement of n current foreclosure
proceeding, (i) relnstatement will preclude foreclosure on differént grounds fn the future, or (i) reinstatement witl
adversely attect the priority of the Hen created by this Security Instranzeny,

11. Borrower Nol Released; Forbearance By Lentler Not uw Walver, Extension of the time of payment or
maditication of smortization of the sums seeured by this Seeurity nserument gramted by Lender to any successor in
inerest of Borrower shall not operste to release the ability of the origingl Boreuwes, or Borrover's successor in interest,
Lemder shall not be required to commence proceedings ngeinst any successor w raersst or refuse to extend time for
payment or otfienwise modity asmortizatlon of the sums secured by this Seeurity saimenm by reason of any demand
made by the original Borrower or Borrower's successors in interest, Any forbearance by Luider in exerelsing any right
or remedy shiall not be u walver of or preclude the exerclse of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Slgners, The covermats and agreements of
this Security [nstrument shall bl and benefit the successors and assigns of Lender mxd Borrowes, subject to the
provisions of paragraph 9(h). Borrewer's covenants sl agreements shall be joint md several, Ay dorrower who
co-signs this Security lustrunient but does not execute the Nowe: (1) §s co-signing this Security Instiatzent only to
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrament; () is
not personally obligated to pay the sums secutred by (his Security [nstrument; wid (¢} dgrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommexintions with regard 1o the terms of this Security
[nstrument or the Note without thit Borrower's consent,

Puge dof ¥ il ¢.C. v,
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L3, Notiees, Any notice 1o Borrower provided for in this Security Tustrument shidl be given by delivering it or by
nuiling it by first chass mdl unless applicable Iy requires use of another methidd, ‘e notice shall be directed o the
Property Address or sy other address Borrower designates hy notice w Leider, Any notlee to Lender shindl be given by
first ¢lass autil to Lender's addecss stated herein ue any sddresy Lender designates by notice 10 Borrower, Any notlce
provided for in s Seeurity Instrument shinll be deemed w have been glven 1o Borrower or Lekler when given as
provided in this paragraph,

{4, Governing Law; Severnbllity, ‘This Security Insteument shall be governed by Pedoral Inw and the Inw of the
jurisdiction in which the Property Is focnted, [ the event that any provision or clwse of this Security Iisteusmient or the
Nate conflicty whh spplicable inw, such conflict shall not affect other provisions of this Security Istruiiienl or the Nole
whtich can be given effect without the conflicting provision, To this eixl the provisions of this Securlty Instrument nik)
the Note are dectared to be severable,

15, Borioweds Copy, Borcuwer stindl be given one contormed copy of the Noie wixd of thiy Seeurlty Instrament,

16, Huzarlous-Substances, Borrower shall not cnuse or permit the presence, use, disposal, storage, ar release of
iy Hizardous Substsoces on ar inthe Propernty, Borrower shal! tot do, nor sllow anyeie else o do, anything affecting
the Property thitt 1§ B visniion of nhy Bavironmientad Law, The preceding two sertences shall mol apply to the presence,
use, o storage on the oegity of smudl quantliiley of Huzardous Substunces thim are generally recopgnized to he
approprinte 1o normal resident'al tises mxl to suintenaiee of the Propenty.

Borrower shull prompily-give Lender wrliten notice of any investigation, ¢lnin, denvust, Inwsult or ofher nction by
Yy governmentat or reguintory agensycar priviee pany involving te Property mkd sy Hazardous Subsianee or
Unviranmental Law of which Borrowei i setuad knowledge, 18 Borrower learns, or s netilied by any govermnenial or
regulstory authority, that nny removal or athor remedintion of any Hazardous Substunces atfecting the Propenty (s
necessary, Borruwer shall prompily take all necessary remedind netions I accordnce wid Environmiental Law,

As used in thiy parngraph 16, "Hazardovy Suvstances” are those substances defined a8 wxie or hazsndous
substineer by Buvironmental Ly aexd the followlng <onstanees: gasoling, Kerosene, othier Nammablie or toxle petroleum
produts, toxic pesticides i horbicldes, volatile solzenty, mmerials comnlning nsbestos o formaldehyde, and
rdioactive waterinds. As used by thls parngraph 16, “Sovconmentn) Law™ means fecderal tovs ikl laws of the
Jurisdiction where the Property I Tocnted that relate (o bealth, sarzy or envirommental protection,

NON-UNIPORM COVENANTS, borrower md Leikler further covesari 2w ngree g follows:

17, Asslgnment of Rents, Burrower anconditionatly nssigns s scinsfers (o Lender all the rems nixd revenues of
the Property, Durrower authorizes Lender or Lemder's agents to coltect the (entswd revenuies ad hereby directs cach
tenuee of the Property to pay the renty 1o Letder or Leiker's sgents, However, sene fo Lemler's notioe t Borrower of
oreosver's brewch of any cuvenatit or ngreemiett in the Seeurity nstrament, Borrsver-shall colleet mxl recedve wll rents
md revenues ol the Propery a8 trustee for the benetit of Lender md Borrower, This nasigement of rents constiutes an
absolute ussigonent acd not an asyigament for acdditknud security only,

It Lender gives notice of brench to Borrower: (0) all rents reeelved by Borrower siali bo-held by Borrower as
trustee for benetit of Lexler only, to be apphied 1o the sums secured by the Security lnstruments (03 Lender shall be
entitfed o coltlect wixd receive alf of the rents ot the Property; sl (¢) enicti twiunt of the Property shal? pay wll reis due
ekl unpakd fo Lemler o Lemdor's agent vn Lemder's written densud 1o the tetant,

Borrawer bas not execwted wny prior nesignment of the reis wnd has not wnd will not perform any ved ohat wold
prevent Lewles from exercising fts rights winder this prrageaph 17,

Leaxler shult not be required (o enter wpon, tuke ¢untrol of or waintain the Property before or aer giving notiee of
breach to Bortower, However, Lender or o Judiclally appointed receiver niy do so atany time there §s o breach. Any
npptication of rents shult qov cure or waive niy defusult or invalidate sy otber right or remedy of Lewder, This
nssignment of rents of the Property shadl terminate when the debt secured by the Security Instrument is puid in (wl,
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18, Foreclosure Procedure, If Lender requires immedinte payment in fuil under paragraph 9, Lender may
foreclose this Security Instrument by Judicial proceeding, Lender shall be entitled to collect all expenses Incurred
in pursuing the remedies provided in this paragraph 18, Including, but not limited to, rensonnble attorneys' fees
und costs of title evidence.

If the Lender’s interest in this Securlty Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Parngraph 9, the Secretary may invoke the nonjudicial power of sale provided
In the Single Famlly Mortgage Foreclosure Act of 1994 {"Aet"} (12 U.S,C. 3751 ¢f seq.) by requesting o
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property ns
provided in the Act, Nothing In the preceding sentence shall deprive the Secretary of any righls otherwise
nvnilable to a Lender under this Parngraph 18 or applicable law,

19, Relense, Upon payment aof all sumy secured by this Securily Instrument, Leader shal) release this Security
Instrument witheat charge to Borrower, Borrower shall pay any recordation costs,

20, Walver of Zgarrstend, Borrower wiives ali right of homestead exemption in the Propenty,

21, Riders to this Securly Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covesants of each such rider shalt be incorporated into and shall amend uxd
supplement the covenants and agreerents. of this Security Instrument as if the rider(s) were a part of this Security
Instryment. |Check applicable box(es)]. ‘

gl Condominiwm Rider E;' Growing Baulty Rider L2 oter lspecil‘;]
Plannedt Unit Development Rider . Cradunted Puyment Rider ADJUSTABLE RATE RIDER
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BY SIGNING BELOW, Borrower aceepis uwiwd ngrees o the terms contained in this Security Instrament ikl in any
rider(s) executed by Borrower a! recorded with i,
Witngases:

JHorrower

S AA AP /, Lol ‘ué::).k"_L..__(Scul)

)
SANDRA VILLALOBOS FOR THE SOLE  -Borower
PURPOSE OF WATVING HOMESTEAD RIGHTS.

{Seal) (Seal)

Borrower «Borrower

(Seal) Seal)

Borrawer Barrower

— . (Seal) (Seal)

Boroorier -Horrower

e .«’9 L-'
STATE OF 1L, INOI?. G i County ss:
I, 3 Z ﬂ.dféb,*s" G dee sl , i Nozov-@ublic in wx! for said county mixl state do hereby centify

it MARTO VILLALOBOS, BXMRBEOGI(E&N, As His Sola
sT'.f/./ﬂd/‘ * MARRIED TO SANDRA VILLALGBJS AND SANDRA VILLALORBOS

, personally known to me 1o be tie saing person(s) whose name(s)
subscribedt to the foregoing instrument, appeargd etore me this duy in person, and acknowicdges-tin \m”(‘””‘}
signed aad delivered the said immunel‘ a8 [ 7 ¢ ¢ it free and voltgitary act, for the uses and purposes therein
set forth, g
Given wicler my had and official seal, this /O tlay of 5 ~' £ 7 .

N
{
My Commission Expires: e / ]
¢ "OFFICIAL SEAL” 3 bt 1Jﬂ e
Mary P, Winkler 4
Notary Public, State of Hlinols Nojary Public

My Commission Expires 07/07/98 4
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CONDOMINIUM RIDER

THIS COMOOMINIUM RIBER is mude ¢his 10 dayof DECEMBER , 1997 |
il I Incorporsaed eio wid shall be deemed to amend and supplemient the Morgage, Deed of Trust or Security
Leed ("Seeurity Instauozas™) of the smme dite glven by the undersigned (" Borrower®) fu secure Borrower's Nole
("Note") to

MORTGAGE SQUARE, INC.

("Letcler™) of the same date aml caveritg-the Property described fn e Security Instrament and located at:
7523 BRISTOL LANE #D, HANCUPR PARK, IL 60103

[oparly Addrem)

The Property inclides & unil in, together with s undivided interest in (e common elements of, & condominiuim
project knowit as:

LARKSPUR

{Nume of Candomlnicairajest)

("*Comdominium Project™, I the owtiers association or other wally which aeis for the Comdominium Project
("Qwiiees Association”) helds thle to propenty for tie benefit or v of itsmembais or shirehoklers, the Property
also includes Barrower's Interest in the Owners Assoclithon i) the wies, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In addition to the covenants ang-asicemients made in the Security

[nstrument, Borrower aid Lender further covenamt ad agree as follows:

A, So long as the Owuers Associntion malntaing, with o generally aceepted Inswraige carrier, & "master” or
"blanket” policy Insuring all propenty subject o the comdominium Gocuizats, including  ah
improvements now existing or hereafier erected on e Property, and such policy. Is_ satistactory to
Lender wixl provides insurance covernge in the pmounts, (or (e perlods, ik againy e Yazards Leider
requires, including fire and other hazards inchuded within the term "extended coversge,” mnd loss by
flood, to the extent required biv the Secretary, then: (i) Lender waives the provision in Taragraph 2 of
this Security ustrament for the monthly payment to Leder of one-twelfth of the yearly rremium
installments for hazard insurance on the Propenty, and (i) Borrower's obligstion under Paragriph 4 of
this Security Instrument to maininin hazard insurance coverage on the Propcnr Is deemed sutisfied to
the extent that the required coverage is provided by the Owners Association policy, Borrower shall give
Leder prompt notice of any lapse 1 required hazard insurance coverage amd of any loss oceurring from
i hazard, In the event of w distribution of hnzard insurance proceeds in lieu of restoration or repair
following « loss (o the Property, whether to (he comdominium unit or (o flie common elements, any
proceeds payable to Borrawer are hereby assigned and shall be paid 1o Lender for application o the
sums gecured by this Security Instranment, with wny excess paid to thie entity legally entitled thereto,

FHA Multistate Condominium Rlder - 10/98
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B, Borrower promises to pay wil dues and assessmients imposed porsuant 1o the fegad instraments creating
wwk governing the Condominium Project.

C. It Borrower does tiot pay condomdnicm dues aod avsessments when due, then Lender miy pay them,
Any mmoums disbursed by Lender aikler this puragraph € shill become additional debt of Borrower
secured by the Securlly Instrament, Unless Borrower ad Eeskler ngree (o other terms of payment, these
proodiaty shnll bear interest from e date of cisburserent al the Note rate ad shall be payable, with
intetrai, upon notice from Lender to Borrower requesiing puyment,

BY SIGNING. BRLOW, Borrower aceepts oud ngrees o the terms wwd provisions contained {n this

Cordlartrindum Ritkr,

A NSRRI 1. 111 1)} - (Seal)

Hurrower SHirower

AR S . {Seal)
e Jlorrewer

(Seal) : (Seal)
sHiorpower datrower

(Senl) . W am - (Senl)

florguwer Jlorower
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ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 10th (uyof DECEMBER 1337
and is incorporates ito wikl shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed ("Security Jastrumen™) of the same date given by the wiklersigned (" Borrower®} to secure Borrower's Nute
("Note") to
MORTGAGE SQUARE,  TNC,

{the "Lender") of the same date i covering the property described in the Security instrament and located al:

7523 BRISTOL LANE #D HAFOVER PARK IL 60103
IPrepeity Addresd)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY-YAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERENY XATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFO'wYR MUST PAY.

ADDITIONAL COVENANTS. In addition to the covensis mxl agreements made in the Security
Instrument, Boerower mul Lemdler funther covennnt ad agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest ete may chinnge on the Nest dny of  APRID 1909 , el on that day
of ench succeeding yenr, "Chunge Date® means each cute on which the interest mte couid chesre,

(B} The Index

Beginning with the first Change Date, e Interest rate will be based on an Idex, "Iklex™ mesns the weekly
average yield on United States Treasury Sveurities adjusted to n constiunt maturity of oite year, 88 taoe availgble
by the Pederal Reserve Board, "Current lixlex™ means the most recent Index figure available 30 diye belore the
Change Date. It the hxlex (us defined above) Is no longer avallable, Lender will use o o new hixlex any bidex
prescribed by the Sveretary, Ay used in this Rider, “"Seeretary means the Secretary of Housing sl Urbim
Gevelopment or ks or hee designee. Lekler will give Borrower nntiee of the new hulex,

FIA Multbwate ARM Rlder - 10/98
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(C) Calculntion of Interest Rute Changes

Before each Chan &c Date, Lender will caleutnte o new interest rate by sdding n margin of

TWO AND THREE-QUARTERS percentage poini(s) ( 2.750 %) to
the Current Index ancl rowxhaog the sum to the nearest one-cighth of one percentage point (0,125%), Subject 10
the limits stzienl in paragraph (D) of this Rider, this romled amount will be the new interest rate until the next
Change Dty

{D) Limits-zointerest Rate Chinges

The existing ieereat rate will never icrease or decrense by more than one percemage peint (1.0%) on any
single Change Date. The fiierest tate will never be nitore than five pereentage points (3.0%) higher or fower than
the initial inlerest rate, ns ot in Paragraph 2 of the Note.

(E} Cniculation of Payment Cbnge

It the interest rate changes o a Shenge Date, Lender will caleulnte e mmowmt of momthly payment of
principal amd inlerest which would be recessary fo repay the unpaid principal bakimce in fuld st the Maturity Duie
at the new Interest rate through subsiantizdy caunt payments, in making such ealculation, Lender will use the
unpaid principat balance which would be owcd rndie Change Date i there dind heen no defau)t in payment on
the Note, reduced by thie amourt of any preprynents to principal, The result of this calculation will be the
nmount of the new monthfy payment of principal and iaere.

(F) Notice of Chonges

Lender will glve notice to Borrower of any change in i aerest tate aid monthly payment amount, The
notice must be given af least 25 days before the new monthly prymert amount s due, and must set forth () the
dme of the notice, (ii) the Change Date, (iii) the old interest rate, (vi-4ie new interest rate, (v) the new muonthly
Myment amouit, (vi) the Current Index and the date i was published, {vi1) (i method of calculating the change
in mosthly payment amount, and (viliy any other information which may be-venaired by law from time to time,

{G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) andd (D) of this Rider will become effective
ai the Changs Date, Borrowser shall make n paymeut in the new menthly amount beginizng on the first payment
dnte which occurs at least 25 days after Lender has given Borrower the notice of chianges r:quired by paragraph
(F) of this Rider, Borrower shall have no obligation 1o pay wny increase in the monthly saviaent amount
calculated in nccordance with parageaph (B) of this Rider for any payment dite occurring less thar 25 duys sfter
Lender huy given the requited notice. It the monlhly payment amount calewdated in secordance wid: mavgraph
(E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower wade any
monthly payment gmounts exceeding the payment amoust which should hwve been stated in a thimely notice, then
Borrower has the uption to eithier (1) demad the reluri to Borrower of any excess pyment, with interest thereon
a the Note ate (o rate edqual fo the interest rate which should have been stated in a timely notice), or ({) request
that any excess payment, wilh interest thereon at the Note rate, be applied as payment of principal, Lender's
obligation to rerurn any excess payment with interest on demad is not assignable even if the Note )5 otherwise
assignied before the denwnd for retum is made,
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BY SIONING BELOW, Borrewer aecepts nnd ngrees o the tenmg nikd covenams contained in this

Adjustable Raw;ycr ,

« (Seal) . {Seal)
Hhargower horrawer

(Senb) _— " A(Seal)

Jiocrawer sJhorawer

{Senh . [Seal)

Slotrower fortower

(Senl) (Seal)

«{lerpower Sarrower
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