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Prepared by:
CASBANC MORTGAGE, INC.

1315 W. 22ND ST. (
OAK BROOK, IL, 60523 y
630-990-0147%

Loan ID: 97021486

5 ATG.F MORTGAGE
BOX 375

THIS MORTGAGE ("Security Inztrupant®) is given on December 10th, 1997 . The mongagor is
KEVIN J. FAGAN, A Single Mar

REJ ATTORNEY SERVICES 36705 2’%2
{"Borrower”). This Security Instrument is given (o

CasBanc Morigage, Inc.
which is organized and existing under the laws of THE STATE OF. ILLINOIS . and whose
address is 1315 West 22nd. Street Suite 100, Cak Riodk, Illinois 60523
(“Lender”). Borrower owes Lender the principal sum of
One Hundred Eighty Thousand and no/100--------
Dotlars (U.S. $  180,000.00 ).
This debt is cvideticed by Borrower's note dated the same date as this Sccrary-Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, duc and payabic on  January 1st, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, ‘,dvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey.'o |ender the following

described property localed in COOK Coumy. Winois:
LOT 8 IN ROMACRES, BEING A SUBDIVISION OF PART OF THE WEST HALF OF THZ WE
HALF OF THE SOUTHEAST QUARTER OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2B-03-400-024-0000

which has the address of 4300 W. 141ST STREET, CRESTWOOD {Street, City),
linois 60445 {Zip Code] ("Property Address”);
ILLINOIS fingle Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now o hereafter erected on the property, amd all easements, appurienances, and
fixtuees now or hereafier g part of the properly. Al replacements and additions shall alsa be covered by this Security
Instrument. AH of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right (o mortgage,
prant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generatiy the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Hmited
variations by jurisdiclion to constitute a uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant andt agree as {ullows;

I, Payment of Principal and Uterest; Prepayment and Late Charges. Borrower shall promply pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a swin ("Funds") for: (a) yearly taxes
and assessments which may altain prierity over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents oathe Property, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢} yearly marigage insurance premiums, if any; and (f) any sumns payable by Borrower to Lender, in accordance with
the provisions of paragr=ph 8, in licu of the payment of mortgage insurance premiums. These items are calicd "Escrow Rems.”
Lender may, at any time,sotleet and hold Funds in an amount ot to exceed the maxitmum amount a fender for a federally
relpted mortgage loan may requice for Borrower's escrow account under the federat Real Estate Setilement Procedures Act of
1974 as amended from time to tire ' 12 U.8.C. Section 2601 ef seq. ("RESPA™), unless another faw that applies to the Funds
sets a fesser amount. {f so, Lendsi may. at any time, colleet and hold Funds in an amount not to exceed the lesser smount,
Lender may estimate the amoum of Fund. fue on the basis of current data and reasonabic estimates of expenditures of future
Escrow items or otherwisc in accordance with annlicable law.

The Funds shall he held in an instituion whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Lender is such an institwtion) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Hems, Lender may not charge Borrower for nolding and applying the Funds, annualty annlyzing the escrow account, or
verifying the Escrow Rtems, unless Lender pays Borrowd; interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a sac-iime charge for an independent real estate tex reporting service
used by Lender in conngction with this loan, unless appliczblz Jaw provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be tequited to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest 2hin!i-be paid on the Funds. Lender shali give to Borrower,
without charge, an annual accounting of the Funds, showing credits aid-urbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additionat security forall sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by asplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If siie wmount of the Funds held by Lender at any
time is rot sufficicnt to pay the Escrow lems when due, Lender may so notify Borrewee in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inp'e up the deficiency in no more than
twelve mouthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Scourity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. §f, under paragraph 21, Lender shall acquire or sell the Property, Lender, rior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit agrinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader-under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable unuer paragraph 2;
third, 1o interest due; fourth, to principal due; and lasi, to any fate charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atlributable to the Property
which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any. Borrower shall pay
these obligations in the manner pravided in paragraph 2, or if not paid in thal manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any ticn which has peiority over this Security Instnument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lier in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may allain priority over
4/
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ene or

more of the actions s¢t forth above within [0 days of the giving of nolice.
§. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter crecled on the

Property insured agains: loss by fire, hazards included within the term "extended coverage” and any other hazards, including

foods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods

- that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
~ which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
' option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7,

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shal! have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged 1{ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or does not answer within 30 days a notice from Lender that the ‘nsurance carricr has offered to settle a claim, then
Lender may collect the insurvice proceeds. Lender may vse the proceeds Lo repair or testore the Property of 1o pay sums
secured by this Security Instrurient; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monihly zayments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisitior: shal pass 10 Lender to the extent of the sums seeured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance azi? Protection of the Property; Borrower’s Loan Application; Leaschokds.
Borrower shall occupy, cstablish, and use the Properiy 24 Rorrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue to occupy the Property as Borrower's principal residence for al least one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair he
Property, allow the Property to deteriorate, or commil waste onhe Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's,good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security {ns.rumesnt or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing e activn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security inierest, Borrower shali also be in default if
Borrower, during the loan application process, gave materiatly false or inaccurate intor:iaiion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced o7 the Note, including, but not limited
to, represertations concerning Borrower's occupancy of the Property as a principal residence. Mf this Security Instrument is on a
[vaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires ee ditle to the Property, the
Ieaschold and the fec title shall not merge uniess Lender agrees 1o the merger in writing.
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7. Protection of Lender’s Righits in the Property. If Borrower fails 1o perform the covenants and agreements contained in S

this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as @
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Iaws or regulations), then Leider may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
rcasonable attorneys’ fees and entering on lhe Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal} become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums requifed 10
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, (tom an alternate morigage insurer approved by Lender. If
substantially equivatent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ¢eased 1o
be in effect. Lender will accepl, use and retain these payments as 2 loss reserve in licu of mosigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in e(fect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Rorrower notice at the time of ar prior {o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lepder.

in the eventof e wtal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then Gusywith any excuss paid to Botrower, In the event of a partial taking of the Property in which the fair
market value of the Propéry immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy, befors the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shali-bz seduvad by the amount of the proceeds multiplicd by the following fraction: (a) the total
amoumt of the sums sccured imméd-ately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance siatl be naid to Borrower. In the event of a partiai taking of the Property in which the fais
market value of the Property immediatély.beure the taking is less than the amount of the sums secured immediately before the
taking, unless Borrawer and Lender otherwisc.sgree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied to the sums sccured by this Security [nsteument whether or not the sums are then due,

If the Property is abandoned by Borrower, cr if, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appty the proceeds, at its option, cither to restoration or repair of the Property or to the sums
securcd by this Securily Instrumeat, whether or not then due

Unless Lender and Borrower otherwise agree in writtug ~ady epplication of proceeds (o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or change the amount of such payments,

11, Borrawer Not Refeased; Forbearance By Lender Not a “¥<iver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Instrument granted 0y tender to any successor in interest of Borrower shall
not operate 10 release the fiability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successot in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wsarc by the original Bortower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy skall not be a waiver of or preclude the
exercise of any right ot remedy.

[2. Successors and Assigns Bound; Jolnt and Several Liablity; Co-signers, The cavenants and agreements of this
Security Instrument shall bind and benefil the successors and assigas of Lender and Borrower, -subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowsr who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgzge, rant and convey that
Borrower's interest in the Property undes the ierms of this Security Instrument; (b) is not personally okiizated to pay the sums
sccured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend andify, forbear or
make any accommodations with regard o the terms of this Security Instruntent or the Note without thut Borrower’s consent.

13, Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximuny loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (1) any such loan chasge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrawer. Lender may choose to make this refund by teducing the principal owed under the Note or by making a direcl
payment to Borrower. [f a refund reduces principal, the reduction will be treaied as a partial prepayment without any
prepayment charge under the Naote.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by first class mail to
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