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MORTGAGL

THIS MORTGAGE IS DATED NOVEMBER 13, 1997, betwee:s AOBERY A. VALLONE and JENNIFER A.
MCNULTY, WITH TITLE VESTED AS FOLLOWS: ROBERT A. VALIGMNE, A WIDOWER AND JENNIFER A.
MCNULTY, A WIDOW, whose sddreas is 2123 N. FREMONT, CHICAGE, IL 80614 (referred o below as
"Grantor"); and American Nalional Bank & Trust Co. of Chicago, whose address is 33 N LaSalle Street,
Chicago, iL 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranty, and conveys to Lender all
of Grantor's righi, title, and Interast in and to the following described real property, tojetner with all existing or
subsequently eracted or affixed bulidings, improvements and fixtures; all easements, inhte of way, and
gppurtenances; all water, water rights, watercourses and ditch rights (including stock i udities with ditch or
irrigation rights); and alt ather rights, royaltles, and profits relating to the real propenty, includinyg v/ithout limitation
all minerals, ofl, gas, geotharmal and simiiar maners, iocated in COOK County, State of lllinc's (the "Real

Property"):
LOT 38 IN BLOCK 2 IN CUSHMAN'S RESUBDIVISION OF THE NORTH 1/2 OF BLOCK 4 IN SHEFFIELD
ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. i

The Real Property or lis address is commonly known as 2123 NORTH FREEMONT, CHICAGO, IL 60614, The
Real Property tax identification number is 14-32-218-017 VOL. 482,

Grantor presently assigns to Lender ail of Grantor's right, title, and interest in and to all leases of the Property and
gl Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The folowing words shall have the following meanings when used in this Montgage. Terma not

otherwise definad in this Mortgage shall have the meanings altributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts In lawful money of the United States of America.




| mortgagor under this Morngage,
-k Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
i sursties, and accommodation parties in connection with the indebtedness.

e improvements. The word “improvements” means and includes without iimitation ail existing and future
( improvements, bulidings, structures, moblie homes affixed on the Real Property, faciities, addltions,
i replacements and other construction on the Real Property.

indebledness. The word "Indsbiadness” means ail principal and interest payable under the Note and any
amounts expended ar advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
L to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in
i this Mortgapz. At no time shall the principal amount of Indeblatdness secursd mﬂn Mortgage, not
'3 including sume- advanced to protect the security of the Morigage, exoeed note amount

i
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Grantor. The word *Grantor” means ROBERT A. VALLONE snd JENMIFER A. MCNULTY. The Grantor is the

$200,000.00.
Lender. The wor’ “lender® means American National Bank & Trust Co. of Chicago, its successors and
5 sasigns. The Lender 14 .0 mortgagee under this Mortgage.
Morigage. The word "Mc:gage” nmeans this Monigage between Grantor and Lender, and includes without
limitation alt assignments en’ sacurity interest provisions relating to the Personal Property and Rents.

Nots. The word "Note" means *i£ promissory note or credit agresment dated November 13, 1887, in the
original princioal smount of $200,007.00, from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, canssiiZations of, and substitutions for the promissory note of agreemant.

The interest rate on the Note is 7.000%. Tro maturity date of this Mortgage is December 1, 2002,

Personal . The words *Personal "-cperty® mean all equipment, fixtures, and other articles of
gerlonal ?r now Or hereafter owned by Greniy, and now oﬂereaﬂef attached or affixed to tha'%sai
gy g g i 0Lt e T e e o
refu c_o?r m ) from any sale or othg disporiticn o ﬂ'legPropody.

Property. The word "Property” msans coilectively the Rexi Property and the Personal Property.

pa:mm A g‘l:l_e”wggg *Real Property” mean the progery, Interests and rights described above in the

Relsied Documents. The words "Related Documents” mean ard include without limitation all promissory

notes, credi Baraemnm. ioan agreements, environmental agreameris, guarantias, security agreements,
ages, deads of truot.andallothermm, agr and accuments, whether now of hereafter
ng, executed In connection with the | edness,

Rents. word "Rents” moans ail pragent and future rents, revenues, inGome, issuse, royalties, profits, and

mm" derived from the Prope?t'y. “

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY (\Y=RESY IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT OF THE INSEEEDNESS AND (2
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4%D THE RELATED
i DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

-1 PAYMENT FORMANCE. Except as otherwise provided in this M , Grantor shall ouy to or ail
R m"a' oé:’ﬂ?adpﬁ? this Mort%ioe ngomey become du%'. and shall strictly all of Graﬁtory’a

N um is Morigages.

ik
ki ION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's posssssion and use of
- the Property shall be 2overnad by the following provisions: % r
Posssssion and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the I?ropony and collect meeﬁ'ento from the Jropeny
to Maintain. Grantor shall maintain the Property in tenfntable condition and promptly parform all rs,
r aments, and m;imenanca nocmgry t?: presarve its value. o ropai
terms " u%dous waate,” "hazardous substance,” 'dimiu 'relmel.' ‘.i,";

e Su The h
t:ﬁnmrutened r “as u in this Mortgage, shall have same ings as forth
i, SR S BB R e
AA } g»e azardous Hqsrlarenn on Act, 48 U.S.C. 1801, ot seq., the Resource
ac ﬁg‘t. 43‘“ S g{ﬁm tor%t ot saq,, Or other applicable state or laws,

m L) [}
of raguiations rsuant to an egoing. torms |
substance ah:“ '?w:rye, without I , petroleum and patroleum bwod cts fraction thereof
and asbesios. 4 el %’ During po:l‘od gérrzmrs ownarship

on,
also
Grantor represents and warrants to Lender that:

T EOT YTy
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of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propenu by
any prior owners or occupants of the Properw or (li) any actual or threatened litigation or claims of any kind
by any person reiating to such mattars; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or othar authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Gramor's expense, as Lender may deem %g?ropriate to
determine compiiance of the Property with this section of the Morigage. Any In ions or tesis made by
Lender shall ba for Lender's purposes only and shall not be construed to create any responsibllity or liability
on the part o' Lexder to Grantor or to any other person. The representations and warranties contained herein
are based on urantor's due dillgence in Investigating the Property for harardous wasie and hazardous
substances. Cranior hereby (&) releases and walves any future Claims against Lender for Indemnity or
contribution In tha zvant Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemni*y znd hold harmiess Lender against any and all claims, losses, fiabiities, damages
nafties, and expenscs.'vhich Lender may directly or Indirectly sustain or suffer resulting from a breach of
his section of the Morignge or as a consequence of any use, ?eneration. manufaciure, atorage disposal,
release or threatened rel@a%e occurring prior 1o Grantor's ownership or interest in the Property, w ether or not
the same was or should h7ve been known to Grantor. The provisions of this section of the Mortgage
including the obligation to inder;ufy, shall survive the payment of the Indebtedness and the satisfaction an
reconveyance of the llen of this Mur jage and shall not be affected by Lender's acquisition of any interest in

the Property, whether by foreclosure or ~therwise. )
Nuisance, Waste. Grantor shall not cause. conduct or permit any nuisance nor commit, permit, or suffer any

stripping of or waste on or to the Proper o any portion of the Pr . Without limiting the generality of the
o r?g. Grantor will not remove, %o}m .‘anc}g g?ly other pa oﬁneemlglght to remove, gany timber, itrr"lfinerats

forePol
(Including oil and gas), soil, gravel or rock piczi:cts without the prior written consent of Lender.
Removal of improvements. Grantor shall nat Jemz.sh or remove any Improvamm from the Real Property

without n&e prior written consent of Lender. As a :ondition: to the removal of any Improvements, Lender max
require Gramor to make arrangements satisfaciory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and reprassntatives maypenter upon the Real Property at all
reasonable times to attend to Lender's interests and to lieoect the Property for purposas of Grantor's
compiiance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shali promuiiy comply with ail laws, ordinances, and
regulations, now or hereafter in eﬂ'a’c?. of all governmental authoritles app'icable to the use or occx(:’uﬁncy of the
Pr . Grantor may contest in good faith any such law, ordinance. o- regulation and withhold compliance
during any proceeding, including appropriate appeals, so long as Grantcr “as notified Lender in writing prior to
dgiru":? 80 and 80 Iona as, in Lender's sole opinion, Lender's interests ir e Pr are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reaonably satistactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Froraity. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately Cue and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written content, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the convayance of Real
Property or any right, titie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, ieasehold
interest with a term greater than three (3) years, lease~-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust hokding title to the Real Property, or by any other method of conveyance
of Real Property interest. [t any Grantor is a corporation, partnership or limited liabiiity company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited Hability company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise s prohibited by federal law or by lllinois taw.
L%gggm LIENS. The following provisions relating to the taxes and liens on the Property are a par of this
P Grantor shall when nd in all events prior n \
e W A s oy S Shoes o St o O ot e Bt

and shall pay when due all' claims for work done on or for services rendered or materlal furnished to the
. farantor shall maintain the Pro) free of all liens having priority over or equal to the interest of

Property
o bm&der this Mortga e, erx;:‘;ahgl for the fien of taxes and assessments not due, and except as otherwise
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| EKPEHDITURES BY LENDER if Grantor I'aﬂa to :m{e%hﬂa.w "g?:i&onnot thI% mpe\?gli'& 'i ?n; mon

o Contest. Grantor may withhold laim | sction with a good

i RO apuie over the ofbllgatlonyto pRY, so?’orﬁ t "Lender 's interest oo o Is Mot °°"Hmmm" i e
Fm? 8‘ o:? wﬁhsna?l > m?t’t’r) dayo aftor Grantor has notlr:ow neﬂft?an gggu?oaﬁo dischar . ier;‘aé'l‘:e's'g 'g ﬁ
deposit with Lender 'ogborute suraty m:r“'a other security

andor, or
% to Lender In an amount sufficient to discharge the llon us CO8I8 and ' foas or other
ﬁtg&a%yat could accrue as a result of a foreclosure or sale under the lien. In any oor;tgot'z Grantor shall

sfend iteeif and L shallsaﬂuixan verse judgment before enforcement the Property.
&&mor:g.allnnmeL asanoddonéob!looeungoranyeuretybondfu ed in the contest
e O S TS
& written statement of the taxes and momw v

Nctice of Construction. Grantor shall notify Lender at least ﬂfteen (1 5) d“ayo before ’“;‘é work fs commenced,
m m\g&eo @9 lurnlshed. or any materiais are supplied to th 's llen, materiaimen’s
e could be ed on account of the work, servrceo, 5 materinis. Grantor will U 'aquest

furniza to Lender advance assurances oatis!actory to Lender that Grantor can and will

Of such ?r‘nprovemo»m
:‘ROPERW DAMAGE (NJURANCE. The following provisions relating to Insuring the Property are & part of this

Maintenance of Insureicz. Grantor shall procure and malntaln pouclas of fire Insurance with standard
aments ement basis nourobla value covering all

axtended covera oy on a replac
movements on the Reai ~-roperty in an amount suffi a&l% any colnsuronoo clause, and
d m onqagoo clatse in favor of l.ender Pollcies shal ouc insurance companies
and in such form as may be reas”nably acce&ob 0 Lender of
on that cover will not be cancelied or diminished without a

coverage from each insurer contaninz a
T of ten (10) days ¥ prior writen hatice 10 Lender g not comaining any disclaimer of the insurer's
orsement ing that

tlabiiity for failure to give suoh notice, £4c\ lnsurance poticy aiso shall in an eng
coverage in vor of ender wﬂ nor be a.garod n any way b[y any act ornloolon or default of Grantor or any
er peroon. 2y M m?nated by me Dlrector of
er’_gl morplon speclal flood hazard ar ano
aderal ooJ insurance for the full unp'uo arincipal balance of tho loan up to maxlrnurn cy
IIm set under th Insurance Pr.aram, or as otherwise required by Lender, and to
such insurance for the tenn of tha loan.
Applicstion of Procseds. Grantor shall prom «piider of an iosoordamaoatothe . Lender
y make proof of loos it Qrantor fails to oo It (i 3en (15* dnyo of the casually. of not
at its electior oceedo to lhe reo of the

er's security is impalred, Lender mav.
'“"”‘“’“’”' oy e e m.m&“%? Grarser Lo shall Topalt or“ropl" ace the omr?oo
oy . "Lende: shall, such

ander elocts to
in & manner satisfactory (o
ltur?wpay or reg Qrantor from the procaedo for the “awnnaua o ost of repalr or
in d n horeundor Any ocoeds which have not ben Sisbursed within 180 dm er rhe!r
and whlch er has not comm the repair or remmlm o ¥ Property ohall first 10
.Mlmount to Lender under hlsM , then prapayaoc.ndlntormand ndor.lf
any. l to the prlnolpul balance of the 1ndabtodneos il wemder s any prooeedo after

payment in fuli of the Indebtedness, such proceeds shall be paid to G
U d 1 noo ats Any unexpired insurance snall tnu to the buneft of, to,
:g d. vb"t p' ro sale or ciie. rale mﬁ’ﬁ‘m the

3

at an
ons of thIs Mortaaga. or at any roracioouro sale of such ropeny

e

seding i8 commenced that would
fma but ghall notbe rod to oany action that Lender deems andy Lender
exmnddo In 80 doing will bear | thve rate provided for in tho Note from the oate lnourred or pald by Lender
to the o of re?lm Grantor All ouch oxpenm. at Lend on will w&\ g on demand, ()
the Note and be apportioned among and mem 0

bocome due durin aithor the term of an icabte insuranco (i) the r term of the Note, or
% 0 g? & at the Note')a ‘n':aturity ‘rl‘hglo Mortgage also will

(e)balreatod ua n foon payment wmoh will
oacuropa these amounts. The ghtspr be in addition to other
leo to which Lender may be entftled on account of the default. Any ou.&h action by lme«r

a’g notbeconwuadaocuﬂngmedefau 80 @8 to bar Lender from any remedy that arwise wou
ammm DEFENSE OF TITLE. The following provisions relating to ownership of the Property are & part of this

Title. Qrantor warrants that: (a) Grantor holds good and marketable titie of record to the Propmy in loo
‘8l troeandoloarofallIlensandoncunlbrancosurhormanmmronhlntheRealPr

or in any titte insurance policy, title report, or final titie opinion issued In favor of, and

connaction wlt{:o tlnio Morg': and (b) Grantor has the full right, power, and au{nonry t0 exacute md oermr

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and will forever defend

oo SN rO06PELE
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the title to the Pro against the lawful claims of all persons. In the event any action or proceeding is

pee,sftt?::msg %rantor?a title or the interest o%e Lender under this Mong% e, Gran op shall degnd

commenced that qu
the action at Grarﬂorg expense. Grantor may bs the nominal Party in sucgdproce ng, but Lender shail be
entitled to icipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Proparty complies with
all existing appticable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part of this Mortgage.

Apglioatlon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceodlngs
oF e/ any Enoceeding or purchase in Hleu of condemnation, Lender may at He 8laction require that all or any

rtion of the net proceeds of the award be applied to the Indebtadness or the repair of restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, anc altorneys' fees incurred by Lender in connection with the condemnation.

Proceedinge. - any proceeding In condemnation Is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall p.omotly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be th3 nominai FartY in such proceeding, but Lender shail be antitled 1o participate In the
proceeding and to b "epresented In the proceeding by counsel of its own choice, and Grantor will deliver or
causa to be delivered "o ender such instrumente as may be requested by it from time to time to permit such

participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating to governmental iaxes. ‘ces and charges are a part of this Mortgage:

Current Taxea, Fees and Chiross: UPon re(weat gl* Lender, Grantor shall execute such documents in
addition to this Mortaaga and take whatever other acfion is requested by Lender to perfect and continue
Lender's llen on the Heal Pr .. Cranor shall reimburae Lender for all taxes, as described below, toa:‘ther
with all expenses incutred In recording, parecting or continuing this MortgaPe. including without (Imitatson all
taxes, fees, documentary stamps, and otlier charges for recording or registering this Mortgage.

Taxss. The !ouome shall constitute taxes 1o v/hich this section applies: (a) a specific tax upon this éype of

Mortgage or upon all or any part of the Indebleaness secured by this Morrt.ggge: b) a specific tax on Grantor

which Grantor is authorized or required to deduct * o payments on the | tedness secured by this type of

Mortgage; (c) a tax on this type 0 Mort?age chargeable againgt the Lender or the holder of the Note; and E)

a 'speca oc| ic tax on all or any portion of the Indeblear.ess or on payments of principal and Interest made y
ntor.

Subsequent Taxes, If any tax to which this section azpies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Everit o7 Default (as defined below), and Lender may
exerciga any or all of its available remedies for an Event of Drt=ult as provided below unless Grantor either
{a) pays the tax belore it becomes delinquant, or {b) contesis theiax as grovtded above in the Taxea and

lens section and deposits with Lender cash or a sufficient corpora e suraty bond or other security aatisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisicas relating to this Mortgage as a
security agreement are a part of this Mortgage.

Schrlg A?ireement. This Instrument shall constitute a security agreement to (3 extent any of the Property
constitutes Tixtures or other personal property, and Lender shail have all of the i 3hts af & secured party under

the Uniform Commercial @ as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing staterie:n and take whatever
other action is requested by Lender to perfect and continue Lender's security interze* in the Rents and
Personal Property. In addition to recording this Mortgage in the real property records, l.erder may, at any
fime and without further authorization from Grantor, flle executed counterparts, copies or repracuctions of this
Mon‘ga easa ﬂnancinc' statement. Grantor shall reimburse Lender for all expenses Incurres-in perfecting or
continuing this sacurity interest. Upaon default, Grantor shall assemble the P?reonal Pro, in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written damand from Lendesr.

Addresses. The mallin? addresses of %rantor (debtor) and Lender {secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform

Commercial Code}, are as stated on the firat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par of this Morigage.

Further Aasurances, At any time, and from time to time, upon request of Lender, Graptor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
réquested by Lender, cause to be filed, recorded, refiled, or reracorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deads of trust,
security deeds, security aFreements. financing statements, continuation statements, instruments of further
assurance, certificates, other documents as may, in the sole opinion of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve (a) the obligations of Grantor undar the Note,
this Mortgage, and the Related umenta, and (b) the iiens security interests created by this Mortgage
as first prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

s Te06 el
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and expenses Incurred In connection with the matters referrad to in this paragraph.

men-r It Grantor fails to do any of the things refsrred to in the in pmgra@l.m

do 80 in n of c;ramor xnd Al (shm?agra u&enu. mﬁmw. rantor ha::c"g‘arr
G s attorney-in~fact for the purposs of ng. cxocu:m. &P‘,&"g",.'“?a

f nts or as mm&r‘
ing, recording, and doing all other things as may be necessary ie, In Lender' A
accgmpl megmanm { tointhe ;?r'éceding %mqr:gh or desirable, In o

FULL PERFORMANCE. If Grantor all the Indebtedness when due, and othetwise performs alf the ob!gaﬂons
} gog‘od upon Grantor under this ma , Lendar shall execute and deilver to Grantor 8 umle lon of
th oqgmeand&u lamom&moftemﬂnmonofmyﬂnmcingmmmnonme encing Lender's
sacurity interest in the Rents and the Personal P . Qrantor will pay, if permited by appiicab law.any
reasonabie termination fee as determined by Lender from time to time. If, however, pa is made by Grantor,
whether voluntarily o otherwise, or by guarantor or by any third party, on the indebtedness and th Londer
is forced to remit the amount of that payment [g) 1o Grantor's trustes in bankrupta or to any simiar person under
any federal or state bankrupicy law of law for the relief of cebtors, (b) by reason of any judgment, decree or osder
of any court or 8~nYnistrative having jurisdiction over Lender or any of Lender's %?wy or g:r)lol:% reason of
y seftiement o Wo& %feany ciaim made by Lender with any claimant (including wi limitation
rantor), m& inderierineas shall be considered ‘m)ald for the purpose of enforcerent of this Mortgage and this
Mortga, I conunve to be effective or “be reinsiated, as the case may be, notwithstanding any
Sancell on of this Mor'gaze or of any note or other instrument or agreemant evidencing the indebtednese and the
will continue tu r\«;ur):,}he amount J%'ormd of recovered to the same extent as if that amoumt never had
been qlnally yomd by 1. 20der, and Gr shall be bound by any judgment, dacree, order, settiement or
compromise reiating to the lidz.o’adness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of defaukt ("Event of Defeult”)

urder this Mortgage:
Detsult on Indebledness. Fallure of Grasntor to make any payment when due on the indsbtednees.
Detault on Other P ms. Faliure ¢f Grantor within the time required by thie Mmmto make anoy'
ggy jen for taxes or (nsurance, or any Zuiet payment necessary to prevent tiling of or to discharge
mfmllm . Failure of Grantor io <o with any other term, obligation, covenant or condition
contalnad in this Mortgage, the Note or in any of E%"hma ments.
false Statements. An warrana', representation or siatement made or furnished to Landar by or on behalf of
Granior undar"tgin Mgrl ge, a%te o the Reined Documonts is faise or mlsleadlngyln any material
respect, etther now or at the time mads or furnished.
Defective Collateralization. This Morgage or any of tie rinlated Documents ceases to be In full force and
effect (including failure of any collateral documents to creat: = valid and perfected security interest of lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor. the insolvency of Grrintur, the %mﬂ of a receiver for any
of Grantor's property. any assignment for the benefit’ of craitors, of creditor workout, or the
g&nnmncmm ogny proceeglno ur?der any bankrupicy or insotvency ’aivs by or against Grantor.
Foreclosu lure, etc. Commencement of foraciosure or forfeiiie rocsedings, whether by judiclal
| rg%ouemon or any other method, by any creditor 4 3rantor of by any governmental
Pancy ggainst any of Pr . However, this subsaction shall not n?p!“ in the event of a good faith
by Grantor as to the validiy or reasonableness of the claim which is the basis of the foreclosura o¢
ré proceeding, provided thal Grantor gives Lender written notice of such c'ain and fumishes regerves

or a surety bond for ep(glalm satisfactory to Lender.
grnch of Other Agoemom. Any breach by Grantor under the terms of any giaf« agreement botween
rantor and Lender that (s not remadied within“any grace period uFMdad therein, includ’in, without limitation
agreement concerning any indebtedness or other obligation of Grantor to Lender, whet'v:: existing now or

b

Events Affecting Guarantor. of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness :rg any Guarantor dies or be%'om ?r?competent. or revokes of dlspug;y tho validity of, oryllwtllty

under, any Guaranty of the indebtadness.
insecurlty. Lender reasonably deems iteelf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
hender. at its option, may exercise any one or more of the following rights and remedies, in addition to any other
ghts or remnedies provided by law:
Aocelersie Indabledness. Lender shall have the right at its option without notice to Grantor to declare the
entlrfmlgdebtedneu immediately due and payable, including any prepayment penaity which Grantor would be

requirad to pay.

UCC Ramedies. With res to all or part of the Personal Property, Lender shall have ail the rights and

remedies of a secured under the Uanr} CGmmeetgial Code. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Hents, Includlnq amounts pgst due and unpaid, and apply the

Lender's costs, agalnst the indebtaecness. in furtherance of this right, Lender ma“ frequire any tenant or other

Eeer of the Pr to make payments of rent or use fees dlrecx?y to Lenger, {t the lected by
ender, then Gr Irevocably designates Lender as Grantor's attorney-in-fact to endorse inatruments
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received in payment thereof in the name of Grantor and to negoﬂate the same and collect the proceeds.
PaLmems by tenants or other users to Lendser in response to Lender's demand shall satlsfr the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise ita rights under this subparagraph either in person, by agent, or through & recelver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagae in possession oOr to have &
receiver appointed to take possession of all or any part of the Praperty, with the power 10 protect and preserve
the Praperty, to operale the Property preceding foreclosure or sale, and 10 collect the Rents from the Proparty
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee {n Posseselon or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Propenty exceeds the
'rgc g}:\:’tg’dness by a substantial amount. Employment by Lender sha!l not disqualify a person from serving as a
;J#edtpclgl Fr?;eclosure. Lander may obtaln a judiclal decree foreclosing Grantor's interest in all or any part of
roperty.
Deficiency J.domenl. If permitted b licable Jaw, Lender may obtain a judgment for any deficienc
remaim:gvm the 'agebtedneges due to Lgngg? after apptication of all aymounts recajlv from the exgrc!ae of thg
rights provided in i3 section.
Other Remedies. 1 ander shall have all other rights and remedies provided in this Mortgage or the Note or
avallgble at law or i Saoraty,
Sale of the Property. Tr 12 extent permitted by applicable law, Grantor hereb%walves any and all right to
have the property marshallnd.” In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property 10gether or a<zarately, In one sale or by separate sales. Lender shall be entitied to bid &t any
public sale on all or any portion ri the Property.
Notice of Saie. Lender shall give Grantor reasonable notice of tha time and place of any public sale of the
Parsonal Property or of the time afte” which anr private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shaii mean notice given at least ten (10) days before the time of
the sale or disposition. el v )
Walver; Election of Remedies. A waiver tiy ny party of a breach of a provision of this Mortgage shall not
constitute a waiver of or pr?judlce Lhe ean 's ri50t8 Otherwise 10 demand strict compliance with that provision
or any other provision. Election by Lender tu pureue any remedy shall not exclude pugsult of any other
remedy, angd an election to make expenditures or taky action to parform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall nut-8%act Lender's right to declare a default and exercise its
remedies under this Mortgage.
Attorneys’ Fees; Expenses. If Lender institutes any =ui-or action to enforce any of the terms of thig
Mongagi , Lender shall be entitled to recover such sum &8 %) court may ag’ud @ reasonable as atiorneys
fees at irial and on any appeal, Whether or not any court action is involved, regsanabla axpenses incurred
py Lender that in Lender's opinion are necessary at any ‘e for the protection of its interest or the
entorcemant of its rights shall become a gan of the Indebtedness rayebie on demand and shall bear interest
from the date of expenditure urtll repaid al the rate provided fot.in ¥ie Note. Expenses coverad by this
Paragraph include, without limitation, however subjact to any limits ur¢ar applicable law, Lender's aitorne
ees and Lender's legal expenses whether or not there is & lawsult, incluring attorneys’ fees for bankrupicy

proceedlggs (inciuding efforts to modify or vacate any aviomatic stay -« Injunction), appeals and an
anticl post~judgment collection services, the cost of searching records. obtaining ti le reports (includin

y
foreclosure reports), surveyors' reports, and appraisal fees, and (itle insurancy, to {ne extent permitted bg
applicable law, Grantor also will pay any court costs, in addition to all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale t Grantorh shall be in writing, may be sent Ly alafacsimile (unless

otherwise required by law), and shall be effactive when actually deliverad, of when depodes with a nationail
o Yo if malled, shall be deemed eﬂec(lve when deposited in tthUﬂxfﬂd States mall rs’tr

t
class, certified or registered mail, {)oeta prepaid, directed to the addresses shown near the oxJinning of this
Mortgage. Any party may change its aaéress for notices under this Morigage by giving formal wrinen notice to the
other parties, spacifying that the purpose of the notice is 10 change the party 6 address. All copleg of notices of
fareciosure from the holder of any lHen which has priority over this Mortgage shall be sent to Lender's address, as
ghown near the beginning of thie Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all

times of Grantor's current address.
MISCELLANEQOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partles as to the matters set forth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment,

Applicable Law. This Morigage has been dalivered lo Lender and accepted by Lender in the State of
Winols. This Morigage shall be governed by and conatrued In accordance with the laws of the State of
iHinois.

Caption Headlngs.""c lon headings in this Mortgage are for convenience purpcses only and are not to be
used to interpret or define the provisions of this Montgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
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estutelnthePropenyatanytlmeheldbyorformebenmmunderlnanymcﬂy without the written

alrlo P-'llu. All obffoaﬂons of Gram%’tamder th _ﬁ'Mortgaoe shall & wlnt and oevera! and all rdmnoo's |

is means that
Wmoﬂn In tms Mortgage.

. MO&M% if a court of competent juriadiction finds an is Mortgage to be lnvalld or
unen o as to any p&! clrc‘ummnce such nnx:eg"shall not render tha'( vision invalid
n§'° on shall be

unenforceable as to ances ble, an ouch
daemed o be lﬂed to ghln the llrrﬁm of en v&ﬁdlp'ry ng provision
cannot b ka'o a:ﬁm torc al be stricken and ail other donl Mortceoa ln Ill othar respects shall

* remain val
Stmjact to the limitatiors stated in this M on transfer of Grantor's lmareuh

30?0 mﬁum a# be binding onfm and in#'re to the beneflt of :?eem 6‘#'.' the!r;.uwccm m‘“& :ﬂ;c?r?m o;‘

J Qrantor [ % ce t0 thls
ance or easnsion without releasing Grantor from the thWons of thin Mnrtoane or i under the

odnass.
Time I of the Eganez. Time is of the manca in the performance of this Morigage.

Weaiver of Homestes *ﬂmﬂd hereby releases and walves all ri andboneﬂuofm
homestead axemption law~ ¢! the State of minois as to all Indabtedness secured by tﬁm Mortgage

w and Coneents, Londer shai bedeanedtohave aivedan htsundorthleM orunder
of agcouments uniest su:r- v:‘:itver is in writing J o?d m%{’?d No delay orm

or in ax slnﬂ' anﬁ it shall &perate as a watvsr ,E"l"d wagy other rip:t rlo#t w‘g

'H_Pr 'gr‘r ot conuti!ute a wal
ct cornpllance wtth slon or walv by Lender. nor an
between Lend .snntor sh I :og.g#va of Lender in

ramauobl! sutoan future transstions,
rm.l F Lander In a7y netance shﬁ I not constlm continulna connnt to oubnquem
nﬂancu ore such consent I8 required

OON RIDER. An exhibit, titled "BALLOON RIDEF(" Ir anached o thls Mon%:eo ¥'thls referance is
this ongage Just as if ail the provisions, ‘érms and Exhibit had been fully set

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE WF,OVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

oL Te06PELE
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF /Z LINL!S

j
COUNTY OF /Z 74

On this day before me, the undersigned Notary Pubiic, perscnally appeared ROBERT A, VALLONE, to me known
10 be the Individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act an geﬂa. for the uses and purpgsas therain ae__ntloned.

O eyt UL FNDLE g /

::Z?\ZLZ?; «’“"2' 2/; 2;2’. . (1/ » Residing at

! ate “QFFICIAI SEA!."
) FACHELLE E CROCKETT
i ROTARY PLBLIC, STATL OF ILUNOIS

AHEGHMISSION TXPRES 3110,

My commiasion expires

INDIVIDUAL ACKNOWLEDGMENT

/‘ p
SINTEOF ([ /nid ~)
/‘I,"//I/; Y /e o ’"
COUNTYOF__ . (" .

On this day before me, the undersigned Notary Public, parsonallv-appeared JENNIFER A. MCNULTY, to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed

the Mortgage as his or her free and voluntary act g;}djiaed for the uses an¢ ot?oses therein mentioned.
]

:Z'? ?“‘?"‘ oticil spai ke _ - gwy ot /i /L4t 8 L
A o
(/d JARe3 - ( f_-rt'-m'r*",z_»,i"‘f
NotaePutc n and o the Slin o MICHELLE £ CROCKENT
NOUTARYPURLIC STATE OF UM )
wcomwssmu (RS 1700

My commission expires

—
——

LASER PRO, Reg. U.S. Pat. & TM. Off,, Ver. 3.24 (c) 1997 CFI ProServices, inc. Al rights reserved.
[IL~G03 RVALLONE.LN R1.0VL]
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BALLOON RIDER

Borrower: ROBERT A. VALLONE (S8N: Lender:  American Natlonol Bank & Trust Co. of
09-40-9714) Chicago
JENNIFER A, MOCNLLTY 33 N LaSalle Street
({SSN: 528-57-1657) Chicago, iL 60690
2123 N. FREMONT
CHICAGO, IL 80814

This BALLOON PCER |s attached to and by this referance is made & part of each Deed of Trust or Morigage, dated
November 13, 1977, nd exaculed In conneclion with a oan or other Ananclal accommodations batween Amarican
National Bank & Tri« %o, of Chicago and ROBERT A. VALLONE and JENNIFER A, MCNULTY.

THIS LOAN IS PAYABLE | 7 JiL, AT MATURITY, YOU MUST THEN RESAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN
AND UNPAID INTEREST THEW €. THE LENDER IS UNDER NO CBLIGATION TO REFINANCE THE LOAN AT THAT TIME,
YQU WILL, THEREFORE, BE R:GUIRED TO MAKE PAYMENT OUT OF QTHER ASSETS THAT YOU MAY OWN, OR YOU WILL
HAVE TO FIND A LENDER, WhicH MAY BE THE LENDER YQU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE THIS L7JAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEY.ZaN EVEN IF YOU HAVE OBTAINED REFINANCING FROM THE SAME LENDER,

THIS BALLOON RIDER {5 EXECUTED ON NOVEMBER 13, 1997,

BORROWER: -
. /_) N !9
1 i g ‘/'l
) S A ALAR A /‘/ /[ /' /\,/[,d,-- <
ROBERT A. VALLONE " JENNIFER A. MCNIALTY
LENDER:

American Nationsl Bank & Trust Co. of Chicago

By:
Authorized Officer

LASER PRO, Aeg. U.S. Pal. & T.M, Of1., Ver. 3.24 (¢} 997 CF| ProSaivices, Inc. Allrighis ressrved. [IL-Q80 RVALLONE.LNAY QML)
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