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Record and Return o
CHASE MANHATTAN MOIUOMIE CORPORATION
1500 NORTH 19TH GTRELT

MONROE, LA 71201
L CERT(FITATION DEPT -~ 3 SQUIH
{Space Above Thix Line For Recording [atal

FHA Case No.
State of Minois 7 MORTGAGE 1218993396731
. 61303108

THIS MORTGAGE ("5S¢ Instrumer ") & mad¢ on December 15, 1887 1613031088
The Mortgagor is dl
BEATA A KING, R¥EF DJVORCLZ AND NOT SINCE REMARRIED

Lawyers Titia nsurance Corporatid’ ¢

whose address is
1775 SESSIONS WALK, HOFFMAN ESTATES, IL 60182
,("Bcrrowar™), This Security Instrument is given
o
CHASE MANHATTAN MORTGAGE CORPORATION

which is organized and existing under the laws of ~ the State of New Jersey , and whose
address is 343 THORNALL ST EDISON, NJ 08837

J{"Lender"). Borrower owes Lear'er the principal sum
of

Seventy-Four Thousand, Six Hundred Fifty and 00/100

Dollars (U.S. 3 74,650.00 ). This debt is evidenced by Borrower's Note dated the same date as this
Security Instrument {"Note"), which provides for monthly payments, with the fult debt, if not paid carlier, due and payable on

January 1, 2028 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender the foliowing described property located in

COCK County, linis:
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, UNIT NO. 1775 SESSIONS WALK IN HILLDALE CONDOMINIUM, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
AS DEFINED AND DELINEATED IN THE DECLARATION OF CONDOMINIUM
RECCRDED AS DOCUMENT NUMBER 25211897, AS AMENDED FROM TIME TO
TIME , IN THE WEST 1/2 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE
10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS.

PIN # 07-08~101-015-1161

which has the address of

1775 SESSIUNS WALK, HOFFMAN ESTATES, IL 60l9%
{Propeny Address)
TOGETHER WECE &l the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fistures now or hereafter apair of the property. Al replacements and additions shall also be covered by this Security Insinanent.
All of the foregoing is refeirry o in this Security Instrainent as the "Property "
BORROWER COVENAN T3 :ha Borrower is lawfuily seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property asd #/@t the Property is unencumbered, except for encumbranees of record. Borrower warranis
and will defend generally the title (o he-Property aguinst all claims and demands, subject to any encumbrances of record.

_TRIS SECURITY INSTRUMENT combities usiiform covenants for national use and non-uniform covenants with Himited variations
hy jurisdiction to constitute a uniform secunily insivument covering real propenty.

Bosrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principat of, and interest o, the
debt evidenced by the Note and ltate charges due under the Note,

2. Monthly Payment of Taxes, Insurance, and Other Chiarges. Borrower shall include in eack monthly payment, together
with the principal and interest as set forth in the Note and any late chiarges, « sum for (a) taxes and special assessments levied
or to be levied against the Property, (b) leasehold payments or graupd r2nts on the Property, and (c) premiums for insurance
required under Paragraph 4. In any year in which the Lender must'pry = morigage insurance premium to the Secretary of
Housing and Urban Development ("Secretary ), or in any year in which such premium would have been required if Lender still
heid the Security Instrument, each monthly payment shall also include either:() & sim for the annual morigage insurance premium
10 be paid by Lender to the Secretary, or (i) a monthly charge instead of a moitpage insurance premium if this Security
Instrument is held by the Sccretary, in a reasonable amount to be determined by e Secretary, Except for the monthly charge
by the Secretary, these items are called "Escrow hiems” and the sums paid to Lender az: calied "Eserow Funds”.

Lender may, at any lime, collect and hold amounts for Escrow ltems in an aggregate amount not (o exceed the maximum
amount that may be required for Barrower's escrow account under the Real Estate Settlemen, Procedures Act of 1974, 12 U.8.C.
§ 2601 et seqg. and impiementing reguiations, 24 CFR Part 3500, as they may be amended from tune to time ("RESPA"™), excepl
that the cushion or reserve permitied by RESPA for unanticipated disbursemenis or disbursements befure the Borrower's payments
are available in the account may not be based on amounts due for the mortgage insurance premiwa,

If the amounts hetd by Lender for Escrow liems exceed the amounts permitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA, 1f the amounts of funds held by Lender at any amie are nol sufficient
to pay the Escrow ftems when due, Lender may notify the Borrower and require Borrower 10 make up the cho=age as permitted
by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f Borrower tenders
to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instellment
items (a), (b and (¢} and any mortgage insurance premium installment that Lender has not become obtigated to pay to the
Secretary, and Lender shali promptly refund any excess funds to Borrower, [Immediately prior fo a foreclosure saie of the
Property o ils acquisition by Lender, Borrower's account shail be credited with any balance remaining for all instatiments {or
itemns (a}, (b} and ().

3. Application of Payments. All payments under Paragraphs | and 2 shal! be applied by Lender as foflows:

Figs!. to the mortgage insurance premium Lo be paid by Lender to the Secretary of to the monthly tharge by the Secrelary
instead of the monthly morigage insurance premium,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as reqitired;

Third, to interest due under the Mote,

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

ILLINOIS FHA DEED OF TRUST
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4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Propenty, whether now in
existence or subsequently crecied, against any hazards, casualtics and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequeritly erected, against loss by floods to the extent required
by the Sccretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
direcily to Lender, instead of to Borrower and to Lender jointly. Allor any part of the insurance proceeds may be applicd by
Lender, at its oplion, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any cxcess insurance proceeds over
an amount required to pay all outstanding indebiedness under the Note and this Security Instrument shall be paid 1o the entity
legally entitled thereto.

in the event of foreclosure of this Security Instrument or other transfer of litle to the Property thal cxtinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupanc;. Froservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupv;-cstablish, and use the Property as Borrower's principal residence within sixty days after the cxecution
of this Security Instrumens (or within sixty days of a later sale or transfer of the Property) and shuil continuc to occupy the
Property as Borrower's yriceipal residence for at least one year after the dale of occupancy, unless Lender determines that
requirement will cause widze ‘ardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower’s
control. Borrower shall noiify-Lesiders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property’or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacars-ot abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Proprcty. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informaiioa or statements to Lender (or failed to provide Lender with any material information)
in connection with the foan evidenced by the Nov¢, including, but rot limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with the ptovisions
of the lcase. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds of any award si ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or fsi-conveyance in place of condemnalion, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Nole and this Security
Instrument. Lender shall apply such proceeds to the reduction of thz indebtedness under the Note and this Security Instrument,
firs! to any delinquent amounts applied in the ordet provided in Paragzaph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the duc dais of the monthly payments, which are referred 1o in
Paragraph 2, or change the amount of such payments. Any excess pracreils over an mmount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to th> catity legally entitled thereto,

7. Charges to Borrower and Protection of Lender’s Rights in the Proariy. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in Paragraph 2. Bor:ower shall pay thesc obligations on {ime
directly to the entity which is owed the payment. If faiture to pay would adversely «if:ct Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts cvidencing thesc-payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, o £ils to perform any other covenanis
and agreements contained in this Security Instrument, o there is a legal proceeding that mey sighificantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or rugulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, inzluding payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrowri 22d be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, urd it the option of the
Lender, shall be immediately due and payable.

Borrower shall promptiy discharge any lien which has priority over this Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secuted by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security nstrument, If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the iien, Borrower shall satisfy the lien or take ane or
more of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls,

require immediate payment in full of all sums secured by this Security Instrument if: .
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due daie of the next monthly payment, or .
{ii) Borrawer defaults by failing, for a period of thirty days, to perform any other obligations contained in this

ILLINOIS FHA DEED OF TRUST
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Sccurity instrument,
(h) Sale Without Credit Appraval. Lender shall, if permitied by applicable law (including section 341(d) of the Gam-

St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of il sums sccured by this Security Instrument if:
(i) All or part of the Propenty, or a beneficial interest in a trust owning ail or part of the Property, is sold or
otherwise rransferred (other than by devise or descent), and
(ii) The property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantce does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect 1o subsequent events.
(d) Regulatlons of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insuved, Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at its option
require immediate payment in full of all sums secured by this Security Insirument. A written statement of any
authoriz<d azent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Sccurity
Instrument 22 the Note, shall be deemed conclusive proof of such ineligibility. Nowithstanding the foregoing, this
option may nat be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to reinit
a mortgage insurance premium to the Secretary.

10. Reinstatement, -Sraower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amesnt due under the Note or this Security Instrument. This right applies cven after foreclosure
proceedings are institwted. To reinstute the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current_iiciuding, to the exient they are obligations of Borrower under this Security Insirument,
foreclosure costs and reasonable and customary atiorney's fees and expenses properly associated with the foreclosure proceeding.
Upeon reinstatement by Borrower, this Secarity Instrument and the obligations (hag it secures shall remain in effect as if Lender
had not required immediate payment in full. Hewever, Lender is not required 1o permil reinstatement if: (i) Lender hos accepted
reinstatement afier the commencement of forec.osure proceedings within two years immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatemen’ will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the dien: created by this Security Instrument.

11. Borrower not Relcased; Forbearance by Ler?2r not a Walver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrumert-granted by Lender to any successor in interest of Borrower shall
fiot operate to release the liability of the original Borrower o Boirower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or relus, v extend timc for payment or otherwise modify amortization

of the sums secured by this Security nstrument by reason of any acioxnd made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right or rexzéd; shall not be a walver of or preclude the exercise of any

right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenans and agreements of this

Security Instrument shall bind and benefit the successors and assigns oi Lendzi-and Borrower, subject 10 the provisions of

Paragraph 9(b). Borrower's covenants and agreements shall be joint and seve ral. * Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumesit-enly to morigage, grant and convey thal
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is et personally obligaled 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower rany agree to exiend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrumsent or the Note without that Borrower’s consent,

13. Notices, Any netice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shatl be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by (i class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any notice provided forn.tais Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Eederal law-ria the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrement or the Note
conflicts with applicable faw, such conftict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cls¢ to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply to the presence, use, of slorage on
the Property of small quantities of Hazardous Substances that are generally recegnized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private party involving the Property and any Huazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shail promptly take

ILLINOIS FHA DEED OF TRUST
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all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 16, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by

"+ Ehvironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
. pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used
the paragraph {6, "Environmental Law" means federal faws and laws of the jurisdiction where the Property is located that relate

. to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows:

: 17. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the

i Property to pay the rents to Lender or Lender's agents. However, prior lo Lender's notice to Borrower of Borrower’s breach
: of any covenant or agreement in the Security nstrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an

agsignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Sorrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Property shall pay all renis due and unpaid to Lender or
Lender's ageni op/Lender’s written demand to the tenant.

Borrower has not‘executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from excrcising its rights under this Paragraph 17.

Lender shali not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Leidar or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive anv-default or invalidate any other right or remedy of Lender.  This assignment of rents of the
Property shall terminate when the aebt secured by the Security Instrument is paid in full.

I18. Foreclosure Procedure. 7 Lender requires immediate payment in full under paragraph 9, Lender may foreciose
this Security Instrument by judicial procreding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 13, icluding, but not limited to, reasonable aftorneys' fees and cost of title evidence.

If the Lender’s interest in this Secviity Instrument is held by the Secrctary and the Secretary requires immediate
payment in full under Paragraph 9, the Seciotarv may invoke the nonjudicial power of sale provided in the Single Family
Mortgage Foreclosure Act of 1994 ("Act") (12 7J.5,C. 3751 et seq.) by requesting a foreclosure commissioner designated
under the Act to commence foreclosure and to sell «he Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any rights otherwise avcilable to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by thisGecurity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all rights o7 hemestead excmption in the Property.

21. Riders to this Security Instrument. If onc or more ride:s re executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider s%ai! be incorporated into and shall amend and supplement
the covenants and agrcements of this Security Instrument as if the riderfs) wzre a pant of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider Condordirnium Rider

BY SIGNING BELOW, Borrower accepts and agrees to the lerms containcd in this S<curity Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:

TLLINOIS FHA DEED OF TRUST
C-201LT PAGE 5 OF 6 (7/96) tRepirces 19%)
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STATE OF ILLINOIS, COUNTY s5:  weook .D//Jéde

I, the undersignec. = Motary Pu]blic in and for said county and state do hereby certify that
\
BEATA A KING, @f}w DIVORCED AND NOT SINCE REMARRIED

>

@)‘5 e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that (he, she, they) signzd and delivered the said instrument as (his, her, their) frec and

voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this /u,"'--?-t day /&’W /9 2 7

My Commission expires: - :
) ’
Notary Pu :

OFFICIAL SEAL
KATHLEEN S KARNUTH

NOTARY PUDBLIC STATE OF ILLINOIS
MY COMMISBION EXPIREE.01,30/09

CHASE MANHATTAN MORTGAGE CORPORATION
15441 94TH AVENUE
ORLANLC PARK, IL 60462

ILLINOIS FHA DEED OF TRUST
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1318993396731
61303108
1613031088

ADJUSTABLE RATE RIDER

THIS ADJUSTARLE RATE RIDER is made this  15th day of December, 1997
, and is incarporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Decd ("Security Instrument”) of the same date given by the undersigned
{"Barrower™) o secure Borrower's-Mote ("Note”) to
CHASE MAMMATTAN MORTGAGE CORPORATION + a corporation organized and

xisting under the laws o! the State of New_ Jersay.
(?hc “Lender”} of the same date and covering-the property described in ﬁw Security ?n%lrumcm and located at:

1775 SESSIONS WALK, HOF‘Z{‘&'AN ES}TATES, IL 60185
Cropertyofidtess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS TEE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS. In addition lo the covenanis and asreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date .
The interest rate may change on the first day of  April, 1999 , anel ot that day of each

succceding year. "Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. “Index" meajs the weekly
average yield on United States Treasury Securitics adjusted to a constant maturity of one year, as mad: aailable
by the Federal Rescrve Board. "Current Index™ means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined abovc) is no longer available, Lender will use as 4 new Index any index

FHA Adjustable Rate Rider
C.7TAMLT Page § of 3 (5/96) (Replaces rev. 10/34)
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prescribed by the Secretary (as defined in Paragraph 7(B)). Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will caiculate a new interest rate by adding a margin of

Three
percentage points ( 3.000 %) tothe Curremt Index and rounding the sum (o the nearest one-

cighth of one percentage point (0.125%). Subject to the limits stated in Paragraph 5(D) of this Note, this rounded

amount will be the new interest rate until the next Change Date.

{D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1,.0%) on any single
Change Date. The interest rate will never be miore than five percentage points (5.0%) higher or lower than the
initial interest rate stated in Paragraph 2 of this Note,

(E) Calculation of Payment Change

If thie smerest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and iterest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new intercstyzte through substantially equal payments. In making such calculation, Lender will use the
unpaid principal bzianse which wauld be owed on the Change Date if there had been no default in payment on the
Note, reduced by the Zmcunt of any prepayments to principal. The result of this caiculation will be the amount

of the new monthly paymeny of principal and interest,

(F) Notice of Changes
Lender will give notice to Parrower of any change in the interest rate and monthly payment amounl, The

notice must be given al least 25 davs ‘efore the new monthly payment amount is due, and must set forth (i) the
date of the notice. {ii) the Change Date, £it) the old interest rate, (iv) the new interest rate, (v} the new monthly
payment amount, (vi) the Current Index and the date it was published, (vii) the method of caiculating the change
in monthly payment amount, and (viii} any other information which may be required by law from time to time.

{G) Effective Date of Changes

A new interest rate calculated in accotdarce with Paragraphs S(C) and S(D) of this Note will become
effective on the Change Date. Borrower shall make a pavment in the new monthly amount beginning on the first
payment date which occurs at least 25 days afier Lender Lias given Borrawer the notice of changes required by
Paragraph 5(F) of this Note. Borrower shatl have no-oviipation to pay any increase in the monthly payment
amount caleulated in accordance with Paragraph S(E) of this¥ste for any payment date occurring less than 25 days
after Lender has given the required notice. If the monthly rayment amount calculated in accordance with
Paragraph S(E) of this Note decreased, but Lender failed to give tiariy notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice,
then Bortower has the aption to either (i) demand the retirn to Barrower-of any excess paymen, with interest
thereon at the Note rate (a rate cqual to the interest rale which should ha'e been stated in a timely notice), or (i)
request that any cxcess payment, with interest thereon at the Note rate, k¢ applied as payment of principal.
Lender's obligation te relumn any excess payment with interest on demand is nceassignable even if this Note is
otherwise assigned before the demand for return is made.

FHA Adjusiable Rate Rider
C-7304LT Page 2 of 2(5/96) (Replaces rev. 16/04)




>
al
O
O
=
<
O
LL
LL
O
Z
>

B IRy R e, icud Dt

s e B e oY v s

= SE T T T

s g

L e e e e T T A




UNOFFICIAL COPY47067 e s

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

&Q&ﬂu{%&\/u Q

BEATA A KING /

\

FHA Adjustable Rate Rider
C-7304LT Page 3 of 3 (5/96) (Replaces rev, 10/94)




>
al
0
O
—
<
O
LL
LL
®,
Z
D

T e G et A AL 1 e gt Y gt S e, g e et S e S o e £ iy o e e R S5 s e s T L A U
U sy Sonametl ot e M-Sty B e A T R s s i T s S S T e T T T R T g g e e e et e R S M T e e T s S




UNOFFICIAL COF?Y?4%067 e 100t 1

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  15th  day of December, 1997
and is incorporated inte_inrt shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity
Decd ("Security Instrument”; of the same date given by the undersigned ("Borrower”) lo secure Borrower’s Note

{"Note"} to

CHASE MANHATTAN MORTGHAGE CORPORATION
("Lender) of the same date and coveritig th2 Property described in the Security Instrument and located at:

1775 SESSIONS WALK, HOFFMMY ESTATES, IL 60195
The Property includes a unit in, together with an-cadivided interest in the common clements of, a condominium
project known as:

HILLDALE CONDOMINIUM

("Condominium Project”). If the owners association or otas: sntity which acts for the Condominium Project
(*Owners Association”) holds litle 1o the property for the benefit Cr use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Associatins and the uscs, proceeds and benefits of

Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agiecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insv.ance carrier, a "masicr”
ot "blanket” policy insuring all property subject to the condominium docimerts, including all
improvements now existing or hereafter erected on the Property, and such policy is saunianiory to Lender
and provides insurance coverage in the amounts, for the periods, and against the” bazards Lender
requires, including fire and other hazards included within the term “exiended coverage,”. nd loss by
flood, 1o the extent required by the Secretary, then: (i) Lender waives the provision in Parugraph 2 of
this Security Instrument for the monthly payment to Lender of a sum for the yearly premium installments
for hazard insurance on the Property, and (ii) Borrowes's obligation under Paragraph 4 of this Security
Instrument 1o maintain hazard insurance coverage on the Property is deemed satisfied to the extent that

FHA CONDOMINIUM RIBER
C-7300.1t (5/96) (replaces 7/95) Page | of 2
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the required coverage is provided by the Owners Association policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurance coverage and of any toss occurring from a hazard. In
the event of a distribution of hazard insurance proceeds in ficu of restoration or repair following a loss
to the Property, whether to the condominium unit or to the common clements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lender for application 1o the sums secured by this
Sccurity Instrument, with any excess paid to the entity legally entitled thereto,

Borrower promises 1o pay all dues and assessments imposed pursuant (o the legal instruments crealing
andl governing the Condominium Project.

If-Rorrower docs not pay condominium dues and assessments when due, then Lender may pay them.
Ay amounts disbursed by Lender under this Paragraph C shalt become additional debt of Borrower
secdred by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amoutiis anall bear interest {rom the date of disbursement at the Note rate and shall be payable, with
interest, apea police from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium
Rider.

.C&E« \/t ‘;x) |
BEATA A KING '

FRA CONDOMINIUM RIDER
C-7306.01 {5/96) (replaces /93 Page Jof 2
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