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MORTGAGE

- #023-102.009224259-3

THIS MORTGAGYE ("Security Jnstrument”) is ﬂ'vcn on L NECEMBER LZEIL.. i
19.97.... . The murlgagoris..ﬂlﬁlﬂui.-_‘I;,\'.i'i'll...t...m‘...ﬂ.l.g.[,)...m...\f.ﬁ..A ORA WALLACE=SMITH o

O LT r T )

et s ss s esstasensseasesssernessssserenneeen fenl BOTROWRT"),ThiS Scenrity InSEUment iS ZIVEN 10, o
IS MORTGAGE. INGw A NEW JERSEY, GOREDRALION, RBATAEMONEX STORK..............o , which is organized and existing
under the 1aws of .. JTHESTATE OF NEWERSEX. ....... and whost address S oumsiimo s
1990 EAST. ALGONOUIN BOAD, SUTEE UL SCIOMARURGALLANDIS 60T ("Lember™),

Burrower owes Lender the principal sum of ... ONEZGSIRELTWENENKQUR THOUSANRAND. NQ.LIW........
SRR ) 011 [T 3 { US N S AR AR, ). Ths debit s evideneed by Borfower's note
dated the same date as this Security Instrument (“Note"), whish provides for monthly payments, with the full debt, i not
paid cartier, due and payable o e, KERRUARY. QL ABOL.. 0oinrenrcsnnncn This Security Instruement
secures to Lender: (3) the repayment of the debt cvidenced by the Note, with imerest, and all renewals, extensions amd
maodifications of the Note; (b) the payment of alt uther sums, with interssts advanced nnder paragraph 7 to protect the securily
of this Sccurity Instrument; and (<) the pedformance of Borrower's covéngaes and agreements under this Security Insirument
and the Nute. For this purpose, Borrower does hereby morigage, grant and cosvey 1o Lender the following described prop-
P TL A (T L 1 WAORURORURIOIUPIROIOOPONONOOOIOR 5.5 1 . . OO OR O S OOt PSspsrs PP propeopeess County, Hlinois:

SEE EXHHBIT “A" ATTACHED NERETO AND MADE A PART HEREQT SR ALL PURPOSES;
TAXIDNUMBER _/J ¢ ¥ - 229 ¢ 23

Lawyers Title tnsurance Corparatiodt

which has the address of ... 3RS FASEAY oo orrererevermsmssis et cessesrsenesscreeh el URANG B
[Slat} )
OIS oo rerrernre SRR corirnrrnn. CPT0pERtyY Address”):

{Zip Code]

TOGETHER WrTH all the improvemets pow or hereafter erected o the propeny, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument, All of the foregoing is referred (o in this Security Insteument as the "Propenty.”

BORROWER COVENANTS that Borrower is fawlully seised of the estate hereby conveyed and has the right to monigiye,
grant and convey the Propesty and that the Propenty is unencumbered, except for encumbrances of record, Borrawer warrants
and will defend generally the title to the Praperty against all claims and demands, subject to any encumbrances of record,

ILLINOIS - Single Family — Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90  (page 1 o7 pages)
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LAWYBRS TITLRE INSURANCE CORPGRATION

age

SCHEDULE A CONTINUED - CASE NO, 97-07837

LEGAL DESCRIPTION:
Lots 5 and 6 in Bloclk 5.in Ira Brown's Addition to LaGrange, in Section 4, Township 38
North, Range 12, East_ uf rhe Third Principal Meridian, in Cook County, Illinois.

SCHEDULE A -~ PAGE 2
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TS SECURITY INSTRUMENT combines uniform covepants lor pational use and non-uniform covenants with limited
varialivns by jurisdiction to constitute a uniform security instrument covering real property.

"UNIFORM COVENANTS,  Borrower amd Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Uorrower shall promptly pay when due
the principal of and imterest on the debt evidenced by the Note and any prepayment and lale charges due under the Nole,

2. Fonds for Taxes and Insurance,  Subject to applicable law or to @ wrilien waiver by Lender, Borrower shall
pay to 1ender on the day mombly payments are doe under the Note, il the Note is paid in full, a sum (“Funds™) for:
(1) yearly taxes and assessments which may antain priorily over this Security Instrument as a Hew on the Property; (b) yeirly
leaschold payments or ground rents on the Property, if any; (¢) vearly hazard or property insurance preminms; (d) yearly
[loodd fnsurance preeiums, If any; (¢) yearly morigage nsurance premiums, if anys and (1) any sums payable by Borrower
e 1.ender, In accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow Items.” Lender may, al any time, coltect and hold Funds in an amount not 1o exceed the maximum
amount a fender for a federally related mongage loap may require for Borrower's escrow sceount under the federal Real
Iistate Settlement Procedures Act of 1974 as amended from time o time, 12 US.C §2601 et seq. ("RESPA"), unless
another law thavapplies o the Funds sets a lesser amount, I so, Lender may, at any time, collect and hold Funds in an
amount not 10 excsed the lesser amount. Jender may estimate the amount of Funds due on the basis of current data and
reasonable estimpies, of expenditures ol future Escrow lems or otherwise in accordance with applicable Jaw,

‘The Funds shail og held in an institmion whose deposits are insured by a federal agency, lnsteumentalily, or entity
{including Lender, if Tesdur is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Lscrow ltems, Lendzr may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow ltems, unless Tender pays Borrower interest on the Funds and applicable law permits Tender
10 make such a charge. However, Loader may require Borrower to pay & one-time charge for an independent real estate
tax reporting service used by Lenderie coimection with this loan, unless applicable law provides otherwise, Unless an ngreement
is made or applicable law requires imeresiat be paird, Lender shall not be required 0 pay Borrower any interest or camings
on the Funds. Borrower and Lender may woreedn wiiting, however, that interest shall be paid on the Funds, Lender shahl
give 10 Borrower, without charge, an annnal aceeanting of the Funds, showing credits and deblis to the Funds and the purpose
for which each debit to the Funds was macle. The Prusds are pledged as additionai security for all sums secared by this Securily
[nsirament.

If the Funds held by Lender excevd 1he smoums pereaittec 1o be held by applicable law, Lender shall account to Borrawer
fur the excess Funds in accordance with the requirements o applicable Jaw, 1§ the amount of the Funds held by Tender at
any time is not sufficient 1o pay the Escrow Irems when due, Lender may so notily Borrower {n writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up Ve deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at L.ender’s sole discretion,

Upon payment in full of all sums secured by this Securily Insiament..Letder shall prompily refund o Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or se1t the Properly, Lender, prior to the sequlsition
or sale of the Property, shall apply any Funds hekd by Lender a the time of acioisition or sale as a credit against the sums
secured by this Securily Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all paymients received by Lender under
paragraphs 1 &nd 2 shall be applicd: first, 1o any prepayment chirges due nnder the Note; sieond, o amounts payable ander
paragraph 2; third, to interest due; fourth, 1o principal due; and Jast, 1o any late charges due yndsi e Note.

4. Charges; Liens, Borower shall pay all taxes, assessinents, charges, lines and imposiduas awtributable 1o the
Property which may altain priority over tis Security fnstrument, and Jeasehold payments or grourad cerss, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borcower shell pay them
on time directly to the person owed payment. Borrower shall prompily Tumish to Leader all notices of ameriis 1o be paid
underthis paragraph. If Borrower makes these paymenis direcily, Borrower shall prompily fumish o Lender receipts evidencing
the paymers.

Borrower shall prompily discharge any lien which has priority over this Sceurily Insirument unless Borrower: (1)
agrees {n writing to the payment of the obligation secured by the len in @ manoer acceptable o Lender; ¢h) contesis in good
faith the tien by, or defends against enforcement of the lien in. legal proceedings which in the Tender's opinion operate ko
prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, I Lendder determines that any part of the Property is subject to a lien which
may attain priority over this Security Tnstrement, Lender may give Borrower a notice identifying the lien, Borrower shall
salisfy the lien or take one of more of tre actions set forth above within 10 days of the giving of notice,

5, Hazard or Property Insurance. 1% rrower shall keep the improvements now existing or herealter erceted on

LOekels

[y

the Property insured against loss by fire, hizesas included within the term "extended coverage” and any other hazards, Lfg

including floods or flooding, for which Lender requires Insurance. This Insurance shall be maintained {n the amounts and

for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject 10 e
1 ender’s approval which shall not be nireasomably withheld, If Borrower fails o maintain coverage deseribed above, §ender &,

may, at Lender’s option, obtain coverage v proteet Lender's rights in the I'roperty f necordance with paragraph 7.
Form 3014 9/90 {page 2017 pages)
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Al insurance policies and renewals shall e aceeptable 1o fender and shald include a standard morigage clause, emler
shatl have the Tight to hold the policies and renewals, IF Lender requires, Borrower shali prompily give 1o Lender all receipts
of paid premiums and renewal notices. T the event of Inss, Borrower shalt give prompt nutice o the insurance cartier and
1 ender. Lender may make proof of loss it not made promptly by Horrower,

Unless T.ender and Borsower otherwise agree in writing, insurance proceeds shall be applicd 1o restoration or repair

of thic Property damaged, if the restoration or sepair is economically feasihie and { eader’s sceurity is not lessened. I the
restoration or repair is Aol cconumically feasible or Tender's sccurity wonld be lessened, the insurance praceeds shall be
applied (o the sums secured by this Sceurity Isstrument, whether or aol lhen due, witli any excess paid to Borrower. If Borrower
abanduns the Property, or does not answer wilkin 30 days a notice Trom Tender that the insurance carrier has offered 1o
settle a claim, then Lender may cotlee the insurance proceeds, Lender may use the proceeds lo repair or restore the Property
or to pay sums secured by this Security Wsitument, whether or nol then due. The 30-day pesiod will begin when the putice
is given.
Unless Lender and Borrower otherwise ageee in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monshly pagments referred to in patagraphs 1 and 2 or change the amount of the payments,
I under parap-aph 21 the Propenty is acquired by Fender, Borower's right to any inswrance policies and proceeds resulting
from damage 10 k2. Property prior 1o the acquisition shall pass « Lender to the extent of die sums secured by this Security
Instrumen! immediate’y prior to the acquisiticn,

6. Occupancy, Trecervation, Muintenanee and Protection of the Propeety; Borrower's Loan Applicetion;
Leascholds. Borrawer anal) occupy, establish, and use the Property as Borrower's prineipal residence within sixty days
alter 1he execution of this Scevsity Insteument and shall continte (o oveupy the Property as Borrower's principal residence
for at feast one year after the date-of vecupancy, unless Lemder otherwise agrees in writing, which consent sttt not be
unreasonably withheld, or unless extcisating cireumsiances exist which are beyond Borrower's control. Borrawer shall nol
destroy, damage or impair the Propeiiyailow the Praperty to deterioraie, or commit waste on the Property. Barrower shall
bie in default if any forfeiture action or prorceding, whether civil or criminal, is tegan that in Lender's gaod {aith judgment
conld result in forfeiture of the Property or vitersise materially impair the len created by this Security Instrament or Lender’s
security interest, Borrower may cure such o iefouit and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling \hat, in ¥<ider’s good [aith derermination, precludes forfeiture of the Borrower's
interest in the Propenty or other material impaitment of the-dien ereated by this Necurity Insirument or Lender’s seearity
interest. Burrower shall also be in default if Gorrower, during the foan application process, gave materially false or inaccurate
information or statements to Lender (or [ailed to provide Lender with any material infurmation) in connection with the foan
evidenced by the Note, including, but not limited to, representaiions coircerning Borrower’s aceupancy of the Property as
a principal residence. IF this Security Insteument is on a leasehold, Rarpawer shall comply with all the provisions of the lease,
If Bormwer acquires fee tile 1o the Property, the Jeasehold and the foe/dtle shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender's Rights in the Property, Il Horrower Tails g0 perform the covenams and agreements
conrained in this Securlly Instrument, or there is a Jegal proceeding that may significzity affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemation or forfeiture or 10 cifsirce Taws or regulations}), then Lemder
may do and pay for whatever is necessary 1o protect the value of the Propesty and Lender's 7ights in the Property. Lender's
actions may include paying any sums secured by a fien which has priority over this Security fislrment, appearing in conn,
paying reasonable attomeys’ fees and eniering on the Property 1o make sepairs. Although Lerier may take action umler
this paragraph 7, Lender does net have (o do so,

Any amounts disbursed by Leader wnder 1his parageaph 7 shall become additional debt of Horiwer secured by this
Security Instrument, Unless Borrower and feader agree w other lerms of puyment, these amaunts shal’ beer interest (rom
the date of dishursement at the Note rate and shall be payuble, with interest, upon notice from Leader to Boriower requesting
payment,

8. Mortgage Insurance. If Lender required morigage inswranee s @ condition of making the loan secuted by this
Securily Instrument, Borrower shall pay the premiums required to maimain the mnngage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Londer lapses ar ceases 1o be in effect, Borrower shall pay the premiums
required to obtain coverage substantiutly equivalent o the mortgage insurance previously in elfect, gt b cost substantially
equivalent (o the cust to Borrower of the morigage insuranee previousty in effect, from sn alienate morigoge insurer approved
by Jender. If substantially cauivalent mortgage insurance coverage is nod available, Boerower shall poy to Lender each momh
i sum equal to one-twelfth of the yearly mortgage insutance premium being paid by Borrower when (he (nsurance coverage
fapsed or ceased 1o be in effect, 1etder will aceepl, use and relain these payments as a loss reserve in iea of monguge
insurance. 1ass reserve payments may no bonger be required, at the option of Lemder, if mongage insurance coverage {in
the amuunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes availahie
and is abtained. Borrower shall pay the premiums requited o maintain mongage insurance fn effect, of o provide o foss
reserve, until the requirement for mongage insurance eids in avcordinee with any weillen agreement between Borrower

and Lender or applicable law.

ST&IN IL6-3INEW Form 2014 8/90 {oags 301 7 pagee)
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9, Inspection, Lender or its agent may make reasonable entries upon and fnspections of the Property. Lender shal!
give Borrawer notice at the time of or prior to an inspection specilyiog reasonable canse for the inspection,

10. Condemnation.  'The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or Inr comveyanee in licu of condemnation, are hereby assigned
and shail be paid to Leader.

i the event of atotal taking of the Property, the proceeds shalt be applied ta the sums seeured by this Securdty Insirumen,
whether or not then due, with any excess paid 10 Borrower. fo the event of o panial taking of the Property in which the
fair marke value of the Property immedintely before the taking is eyual 1o or greater than the amonnt of the sums secired
by this Security Instrument immediately before the taking, unless Borrower amd 1 eader otierwise agree in wrlling, the sums
secured by this Security Instrument shall he reduced by the amown ol the procecds multiptied by the following fraction,
(a} the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediatcly before the taking, Any batance shall be paid 0 Borrower, In the event of a partial taking of the Froperty in
which the falr matket value of the Propeny immediately before the taking s fess thin the amount of 1he sums secured im-
mediatcly before the taking, unless Borrower and Lender otherwise agree in writing or unless spplicuble law otherwise pro-
vides, the procseds shall be applied to the sums secured by Wis Security Instrument whelher ot nol the sums are then e,

Il the Piopesv is abandoned by Borrower, or if, alter notice by Lemdes to Borrower that the condemnor offers (o
make an award Or scttle a claim for damages, Burrower faits 1o respond W Lender within 30 days after the date the notice
is given, Lender is-zatiorized to collect and apply the proceeds, at its option, cither to restoration or tepair of the Propenty
ot (v the sums securec-beanis Seeurity fnstramen, whether or pot then due.

Unless Lender and Borrivesr otherwise agree in writing, any application of procecds to principal shall not exwend
ot posipone 1he due date of the rionthly payments refereed to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Releasca; Forbenrunce By Lender Not » Waiver,  Fxtension of the time {or paymemt or
modification of amonization of the' surisaecared by this Security Tastrament granied by 1ender (o any suceessor in interest
of Borrower shall not operate ta release 1ho-tiahility of the original Bomwer or Borrawer's successors in imerest, Lender
shal} no1 be required to commence proceedings against aity successor in imerest or refuse to exiend time for payment or
otherwise modify amontization of the sums secured by this Security Instrament by reason of any demand made by the original
Bortower or Borrower's suceessors i interest, Ane Farbearance by {ender i excreising any right or remedy shall not be
a waiver of or preclude the exereise of any right or re(nedy.

12, Successors and Assigns Bound; Juint and Severat Liability; Co-signers. The covenanls and agreements of
this Securily [nstrument shall bind and bene(i the successersand assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants aud agreemens shall e Soiet and several. Any Borrower whu co-signs this Seeurity
Instrument bt does not execute the Note: (4) is co-signing this Sceurity instrument only fo mortgage, grant and convey that
Horrower's interest in the Property under e terms of this Secarity Yasimiment: (b is not personally obligated 1o puy the
sums sceured by this Security Instrument; and () agrees that ).ender aad any ather Borrower may agree ta exiend, madily,
forbear or make any accommodations with regard o the terms of this Securit nsirement or the Note without that Borrower's
consefi,

13. Loan Charges. If the loan scvured by this Secarity Instrument is subiverto a law which sels maximum jow
charges, and that faw is finally interpreled so that the fnterest or other loan charges collcsiad of o be coflected in canhection
with the toan exceed the permitted [imits, then: (2) any such foan charge shall he reduced by ivhe amount necessiry to rediee
the charge to the permitted [imit; and (i) any sums already collecied from Borower whitis exsoeded permitied Vimits will
he refunded 1o Borsowes. Lender may choose i make 1his refund by reducing the principal owec anderthe Note or by making
a dircet payment o Borrower. If a refund reduces prineipal, the reduction will be ircated as a paiiz niepayment without
any prepayment charge under the Noe.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given oy delivering i1 or
by mailing it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Ay notice 1o Lender shail be given by
first class mail to Lender's address stated herein or any other address Lemder designates by nolice o Botrower, Any nolice
provided for in this Security Instrument shall be deemed 10 have been giver 1o Borrower or Lender when given as provided
tt this paragraph.

15, Governing Law; Severability. Vhis Sccurity instrument shall be governed by federal Jaw and the faw of the
jurisdiction {n which the Propeny is located. tn the event that any provision ot clause of this Seewrity Instrament or the Nole
conflicts with applicable Jaw, such conftict shall not affeet other provisions of this Seeurily Instrament or the Note which
can be given effect without the conflicting provision, To this end the provisions of 1his Secarity Instrument and the Note
are declared o be severable.

16, Borvower’s Copy. Borrower shall he given one conformed copy of the Note and of this Securily Instrument,

17, Transfer of the Property or a Bencfivial Interest in Borrower, I all or any pant of the Propeny or any
intetest in it is sold or transferred (ur If a beneficial interest in Borrower is sold or iransferred and Borrower i not a nataral

Form 3014 9/90 (page 4 oi 7 pages)
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24. Riders to this Security Instrument. 1 one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated inta and shafl amend
and supptement the covenants and agreemenisof this Security Instrament as ifthe rider(s) were a part of this Security Instrument,
| Check applicable box(es)]

X Adjustable Rate Rider (7 Condominium Rider 3 1-4 Family Rider

[J Graduated Payment Rider 11 Planned Unit Development Rider O Biweekly Payment Rider

7 Balloon Rider {2 Rare Improvemens Rider O Second Home Rider

(} Other(s) [specify) EXHIBITA

By SiaMING Berow, Bortower aceepis and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exccuted by Borrower and recorded with it,

Wiliesses:

2

RICKIE SMYtt s

. / e /s ){/ /
i ,W"f/ﬁﬁvﬁ{é.{{)ﬂ:f‘i/&{ ....:.\.“.“.::;:.‘.(SL'M)
1 <Pintower
VALANDRA WALLACE -~ SMITH, SIGNING

SOLELY FOR THE PURPOSES OF WAIVING
HOMAFSTEAD

v 301

Pnrower

cerloeienrensnnn Seatl)

orower

ST&I#IL6.6.NEW Form 3014 9/90 (page 8ol 7 pages)
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{Space Below This Line For Acknowledgment}

STATEOF ILLINGIS, Dewla ge- County ss:

1, /(c//{/ /(a_ ceef/ - Notary Public in and for said connty and stane,
do herehy centify that - RICKIE SMITH
, personally Krowi 40 me o be the same person(s) whose name(s) isfare

subscribed 1o the foregoing instrument, appeared belore me this day in person, and scknowledged thar - he/she/they

signed and delivered the said instrument as hisfheitheir free and voluprary act, for the uses and purposes thereln

set fonh,

Given under riy hand and official seal, this /2-€A- day of  DECEMBER , 1997,

My Commission cxpires:

2o, Loty fhewetl .

Notary Public

" PR %, oA

OFFICIAL Sl"A'L" “’
KELLY KAWELL

Notary Mubiic, State of o

Comiss.on Expires 0972171
a2 T A L LV TR

ST&EN (L6 TNEW Form 3014 9/90 {page 7 of 7 pages)
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ADJUSTABLE RATE RIDER
(LIBOR Six Montl ladex As Published by The Wall Street Journal - Rare Caps)
IS ADJUSTABLE RATE RIDUR is made this JZXIL day o . PECEMBER 9.97..
and is incorporated fnto and shall be deemed 1o amend and supplement the Morrgage, Deed of T'rust or Security

Deed (the Security Instrument”) of the sime date given by the umluulymi (the "Iinrmwur”) (o seeure Borrower's
Nale th PRI 10 o D MO R G A G AN AN Y e rart s

JERSEY CCURP ORAIION l)l!/\ illl' M()NI&\’C’IURI e, e——————
(the "Tender’ }t"‘ the same date and covering (the properly duu;hui in the ‘\uuruy Instmmun aud iuum.d .n'

308 EAST AVE (A GRANGE, LN IS G0825
[Propenty Alhhw.l

THE NOTE COY /NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE C/N CHANGE AT ANY ONE TIME AND THE MINIMUM AND THE
MAXIMUM RATE THE BGARNWER MUST PAY.

LT ETRTLI T ]

ADDITIONAL COVENANTS. In addition o the covenants and agreements made in the Securily Insirument,
Borrower and Lender further covenant wd agree ps foljows;
A. INTEREST RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial inierest rate of JOOSE: e Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTIHILY PAYMENT ChANGES

{A) Change Dates
The interesi rate 1 will ay may change on the IST. day of S5LY, 31998 i, i 0B Ui
AST | day of every .....8T month thereafier, Tiach date an sehich my interest fale could change

is Lnllcd a "Change Date”

(B) The Index

Beginning with the first Change Date, my inferest rate witl be based on an Jiadex.” The “Index” is the average
of interbank offered rates for sismenth 1S, doHar-denominated deposits i e Londin inarke) based on quotations
of major banks, as published by The \Wall Street Journal, The most recent Index figure avatlavle as of the 20th day
ol the calendar month immediately preceding each Change Date is ¢alled the "Current index.!

If the Index is no longer avaitable, or is no longer published by The Wall Street Journal, (he Mote Holder will
chioose a new index o source of index that is based upon comparabie information, “Fhe Note Tlolger will give me

nwtice of this choice,
(C) Calculalion of Changes

percentage pm{m( ....... 230 %) 10 the Carrent Index, lhc Note Hnidcrwnli theu ronnd the result of this addition up to the
nearest one-eight of one percentage point (0.125%). Subject 1o the limits stated fn Section 4(13) below, this rounded
amount will be my new interest cate until the next Change Date,

‘Fhe Note Holder will then determine the amount of the monthly payment that would be suffivient to repsy the
unpaid principal that 1 am expecied 1o owe at the Change Date in full an the Maturily Date at my new inlerest rafe
in substantially equal payments, “The result of this cateulmion will be the new amount of my monthly payment,

(1)) Limits on Interest Rate Chunges

‘The interest rate § am required to pay at the first Change Date witl not be greater than ..., IS8 #, or fess than

MULTIGTATE ADJUSTABLE RATE RIDER— LIBGR scx srunthi INDEX— Single Family —— Fannie Mae Uniform fnstrument  Form 3138 892
SIL.&DH MONE2UL  Rev. 03-14-9% {poge 1 of 2 puges)
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0050 % Therealter, my interest rate will never be increased ordeereased on any single Change Date by more thas

O

ONE & NO/IOO ... percemage poimis) (..299.%) from ihe rare o aterest [ have been tging far 1he

preceding ..8... o months, My interest will never be greater tha S0P or tess than .., S9950 %,

(E) Effective Date of Changes

My new interest rate will become vllvetive on each Chaspre Date. 1 will pay the amount of my new momhly
payment beginning on the first monthly payment date after the Change 1ate nntil the amount of my monthly pay ment
changes again,

(1} Naotice of Changes

The Note Holder will deliver ar mail 10 me a notlee of iy changes in my ferest rate amd the amount of my
monthly payment befure the effective date of any payment change, The potice will include information required by
law 1o be given me and also the titke and telephone number of a person who will answer any question I may have

regarding the notice,

By SiarRa. BELOW, Borrower accepts and agrees to the teems wd covenams contained in this Adjustable Rale
Rider,

‘ /td‘:—’k‘ﬂ /5"""%'{ {Seal)

b Eakbrs b ey T R R Y E T R TR T ST T PR T LT TR Y

RICKIE SMITI Ronowe
...... RSOOSR PRROPUOTPRURPO 1131 }
-Horrwe

Horowet

TR T P T PP Y R PRTPRE T

cmmarentnnssrsernnrenns (908
<Horrowe

Form 3138 802

STT.RI¥ MONE20].2 (puge 2 af 2 pugesi
Rev, 013-14.95
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