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THIS MORTGAGE ("Security Instrutnen!) is given 0 pacember
The Mortgagor is

BILLY W. BLACKBURN Unmarried

("Borrawer”y. This Sccurity [nstrument is given 1o
CROWN MORTGAGE COMPANY

which is organized and cxisting under the laws of THE STATE OF ILLINOIS , and
whoseaddress i g141 W, 95TH ST,, OAK LAWN, IL 60453
("Lender™). Borrower owes Lender ibe principal sum of
ONE HUNDRED FIFTEEN THOUSAND THIRTY ONE & 00/100
Dollars (U.S, $ 115,031,00 ).
This debt is cvidenced by Botrower’s noe datcd the same date as this Security Instrument {"Noie"}, which
provides for monthty payments, with the full debt, if nut paid carlier, duc and payable on January 1, 2028
. This Security Instrument secures (o Lender: (@) the repayment of the debt evidenced by the
Note, with interest, and all renewals, exiensions and modifications of the Note; (by the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of this Securily Instrument; and (¢) the performance

Lawyers Title Insurance Corporation

FHA Hlnnois Mortgage - 4/96
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1" the amaunts held by Lender for Escrow llems exceed the amounts permitied to be held by RESPA, Lender shali
account o Borrower for the excess funds as required by RESPA. {1 the amounts of fuds held by Lender at any time
are not sutficeent to pay the Escrow liems when due, Lender may notify the Borrower and require Borrower 10 miake up
the shorlge as permitied by RESPA.

The Escrow Funds are pledged as additionat seeurity for all sums secured by this Security Instrament. 1f Borrower
tenders to Lender the full payment of all such smms, Borrower's account shall be credited with the balance remaining for
alt installment items (), (b), and (¢) and any morigage insurance premium insialiment that Lender has nol become
obligated to pay t the Seerctary, and Lender shall promptly refund any excess funds to Borrower, Tminediately prior 1o
i torectosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
retraimng for all instaliments for items (a), (b), and ().

3. Applizatien of Payments, All payments under paragraphs | and 2 shall be applicd by Lender as (ollows:

First, to the raortgage insurance premium 1o be paid by Lender to the Secretary or to the monthly charge by the
Seeretary nstead of the monthly marigage insurance premiun;

Second. to any taxes, special assessmenls, feasehold payments or ground rents, and Tire, Nood and other hazard
insurance premiums, as regired;

Third. to mterest due wndsathe Note;

Foyeth, to amertization of !heprincipal of the Note; and

Eifth. to late charges due under e Note.

4. Fire, Flood und Other Hazara insurance, Borrower shall insure all improvemenis on the Propenty, whether
now in existence or subseyquently crecied, aganst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insuranice. This insurance sl or maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ontie Properly, whether now in existence or subsequently erected, against
loss by floads to the extent required by the Secretary <Al insurance shall be carried with companies approved by Lender,
The insurance policics and any rencwals shall be held by Lender and shall include loss payable clauses in favor of, and
it i form aceepable Lo, Lender.

T the event of Joss, Barrower shall give Lender immediate notice by mail. Lender may make prool ol loss il not
magde prompty by Borrower, Each insurance company corcernel i boreby authorized and dirccted o make payment for
such loss dhirectly o Lender, insicad of W Borrower and (o Lender joialy. All or any pan of the insurance procecds may
be applicd by Lender, at its option, cither {a} to the reduction of the indebtedness under the Note and this Sccurity
Instrumeat, first o any delinquent amounts applicd in the order in paragrapb3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of 2 preceeds to the principal shall not extend
ur postpone the duc date of the monthly payments which are referred to in paragrarh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required 1o pay all outstandiag indebledness under the Note
and this Security Instrumnent shall be paid to the cntity tegally entitled thereto.

(1 the event of foreclosure of this Sceurity Instrument or ather transier of title to the ® operty that extinguishes the
idebtedness, all right, titde and interest of Borrower in and @ insurance palicies i torce shall yass ur the purchaser.

5. Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower's Lian Application;
Leaseholds. Borrower shall occupy, establish, and use the Property ax Borrower’s principal residence/within sixty days
atter the execation of this Sccurity Instrument (or within sixty days of g later sale or transfer of the Pronesis) and shail
catiliniae o aceupy the Property as Borrower's principal residence Tor an least one year after the date of oceupancy,
undess Lender deiermines that requirement will cause undue hardship for Bosrower, or unless extenuating circumstances
exist which are beyoad Borrower’s control. Borrower shall noiify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deterioraie,
reasonable wear amd tear excepled. Lender may inspect the Property if the Propierty is vacant or abundaned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@"’4R“LI (9608 Pagw ol intsale £ irﬂg_




UNOFFICIAL COPY o

Wamuw gloyedry (eose) ('Ilili’b

o)

L]
H
M
b
I".
'
X
%]

1 1wdwnAsuy A1131238 SIY £Q PAINIIS SWRS I 10 |[n; Uk 1udwAed mmpowun darbas ‘ARG AP
Jo [racudde Joud ap yum puv ((P)E-f1041 'S 21 'Z861 J0 13y suonninsy] Aonsodoq uteuRD) 1§-WwwD P
10 (01 uonag Suipnjour) mep ayqeodde Aq panjuuad ;1 eys sopuo] eavaddy WPaL)) INowIM HBg (9)
NAURDSL) ANNOE $1L) |
U pourmund suonedyqo spo Aue wiayad o1 *sAup A Jo pouad v 10) ‘Furjie Aq snejop semowog (1) {
10 JuswAed A[yuowr 1x3u oy JO 21BP aNP ST 40 40 01 Joud |
Wuawnnst] Amsas sy Aq pannbas wowded Apuow £ue gy w Aed o) Buyrey Aq synejop somoutod (1) 1
7P UDWIASUE KNI ST £Q PAINDAs SWINS ([ Jo [0 ut 1wowked aerpourun asnbas ‘sneysp
towked Jo oswd 9y %y 1ARII9G oyt AQ ponsst suoneinBos Aq panw) se 1dadxo ‘Aew sopuo “ynejaq (v)
‘193] 10 U0NBIHANY J0) SPANOIT) 6
KIBII%9S A AQ poruoyIng sIRMYD PUB §33] 13|03 Avli JapURT w34 '8
‘ganou jo BnaB oy Jo SAEY. O, 1AM SAOQE Y1I0] 198 SUGNE S JO DIOW JO U0 dXE) JO LAY AN AJSTIES [Jeys Jomnuog
‘1] o1 FWMAJNUOPI SONOU B JIMOUPZ OA1S ABW JopUIT “wIBUIMUNSU) AILINDAG SIN 4940 Asond urene Aew yorym uan) ©
01 1390908 81 Kadoig 9t Jo Led Auc iy SounIINeP JapUY J} TUIWRASU] AIUN3IS S 01 UY| oy Fumeurpioqns Japuay
0 KIOI0[SNES 1UOW3;80 LB UAN| Iy} JO JOHU A WOIY SUNS (3) SO 1S I JO WHLKIIOJUY U Wadd o aesado
uoluide §,0puar] o w yarym SBuIpaasoad el ‘vl udll 1§ JO WIUIIIOJUD 1surefe spudjap 10 *Aq udt| a1 iy pood
u) S1SAU0D () JOPUOT 01 2JqWIAA0IN JOULRUE 17, 1| R AQ PRINORS uonedigo oy jo wawded oy 01 Bunum w saude
(8) :10M0MOgG SSAUN JUAWNANSY] AILN3AG STY Jon0avsoud sBY YoM udy Auv SEmYdSIp Apdwoad jreys sasossog
-ajqeked pus anp AjoeIpowun oq |reys ‘2apus] JO uondo o 1 pue
‘9101 SION 1 18 UDWORIRASIP JO I1EP 1 WO} 1AL IR (s SIUNOUR I6Y ], HawWNSU] Aumxog s Aq pamoas
9q PUS JOMOLOE JO 1GOP [BUOTIPRE UE Jwo20q {{Bys Yde/awixd it Jopun Jopuay AQ pasingsip smotue Auy
~7 yduiSesed ) pouonusUL SN JANO PUB AIUTMS prezey ‘soxm jo wuswAed Furpniom ‘Ausdold o w
#1y8u 5 2opuor] puw Auadosd oy Jo onfea oy 10010ad o) Asessonou 5 Jaateym Aud pue op Aewn sapuar] us “(suonendal
30 SME) 9250JUD 00 JO UOPBUWAPUD 10) ‘Amdnnpreq uw uipsascad @ sk yons) Auedoid U 1 SIYBU 5 JOPUDT 1XAYPR
Anwesyudis Azut 1oy Suipoasord fela) @ st 240t IO UMLRASU] AILTORS SIUY PIANIEINOD SUAWOAUTe PUR HURUIA0D
s Aue uopaad of sjrr) Jo g ydwResed Aq pannbos suowded s Jo suvwked dsou aXEW O S[TB) Jemauog J]
‘sjuowded
asan Fuouopras sidiaasy xopuar] of ystwny Apdiwoad jjeys semouog 1sanbas s sanuer wodn ‘Auadorg oy w w0
8, 10pus] 120378 Kos1oape piom Aed o) 2njiug §] Tuswded oYl Pamo £1 yaIYm AINUI'A R 61 Apdanp oum uo suonednqo
asaip Aed jiwys Jomonog -7 ydesSured vy papnioul 10u a1 18 suomsodurr pur sou ‘saBI) fRAIIURE JO [FILIWUIAGT
e Aed [y somoucg ‘Auadoad Ay uy SIgBY SJapuaT JO UMANOL] Pue samolug M Rdiey) L
0N o 3. AuBay Anuo A
0 pred 9q fugs YesuTASU] KILUN2AS SIA PUB NON Y SOPUN SSOUPANGOPUT SUTPUBISING |18 Aed 01 panT.0nd IUNOWR UR JSAD
speasoad ssaaxa Auy suswiked yans Jo 1unowre oy 8ueyd Jo ‘7 yduiBeied uy 01 pauayer e ydym ‘swowiked Ajguow
aip Jo o18p 2np o suodisod Jo punxo 10U yeys fedidund a o1 spassoad o jo vonreandde Auy pediound 10 wowdedasd
o1 uoip pue *¢ ydwiSraed ur popiaoad sepio 9 vy pondde sunows 1uanbulpp AU 0) 1811} RWRASY] AIUN3DS SIE pue
10N 31 JPUN SSOUPAGRPU! A JO UONINPS2 Ot ) 5passoid yons Ajdde [reys 1pud] uSWINASU] AlUmaag SIq PUR S10N
a1y Jopun predun SUMAURS BT SSIUPIIGOPIR B4 JO TUNOWE [[AJ JLR JO UMY Sut 0) Japur} 0) pred q JTBys pue pauBisse
£QoAay 20 'UORRVWAPUOS JO 93MG Ul SOURAAALDD 10) J0 *Ausdesd ot Jo wed Auwe Jo Buwel SO0 10 BONBUWAPUCD AUY
JiA UONIIUU0D U ‘[ENUSNDOSU0D JO 152ITP ‘SOBBI J0) WIBIS JO PrRME AU JO SPa0d0ad Y], uopiEumapuo)) ‘9
‘Suniss n so80w a1p 01 s9218e JopuF SSAJUN
paBrous 3q 10U j[BYS SN 93] PUR PlOYISEY| AU ‘Auadosd oUn 01 apN 93] soinbIR JoMOLOG | 983} AP JO sucrstanud
o ynm Adwod [BYs Jomouog ‘IOYasEa] B UO S| WAWMASU] AILUNXG SUN J] oUIPIS edivuud e se Auadoig
ap Jo Aswednao s Jomouog Bunuoouos suoneussaidal ‘o1 pavuny 1ou g ‘urpnout *AON £q pasuapLAd UBO)
A1) LA UORSOUUOD U (LONBULIOJUL [BUISIBIW AUB DiA Jopuar] apiacid 0F pafIe) J0) Lopua] OF SUAWANEIS 40 uoREULIOJU!
g1BInooBUl 10 95wy Afreusiew 2aud ‘sse001d voneanidde ueop o Bunp ‘ramouiog Ji IMBJSP W 3q OSTE [[BYS JOMDUOE

ar

O

By T E
: ERn  e

-
o o

s : .._ =

o Yt
E o

-

e

I I N i R TR O ol S R o 2

= — - v o — —
W A e S b T e T M e i

T

Wy el 06P6Ls




UNOFFICIAL COR¥%4s076 .., 5. .

(1) Al or part ot the Property, or a beneficial interest in a wust owning all or part of the Property, is soki or
otherwise transferred (other than by devise or descent), and
(it} The Property is not occupicd by the purchaser or grantce as his or her principal residence, or the
purchaser or grantes does so occupy the Property but his or her credit has not been approved in accordance
with the requircments of the Secretary.
(¢) No Waiver, If circumstances oceur that would permit Lender 1o require inunediate payment in Tuli, b
Lender dees not reguire such payments, Lender docs not waive its rights with respect (o subscquent evernts.
{d) Regulations of HUD Secretary, In many circumstances regulations issucd by the Sceretary will limit
Lender's rights, in the case of payment delawdts, to require immediate payment in full and foreclose if not pad.
This Security Instrument docs not authorize acceleration or foreclosurc il nol permitied by regulations of the
Scctraar:.
(¢) Mortzage Nat Insured. Borruwer agrees that if this Security fustrument and the Note are not determined i
be cligibl 1or insnrance under the National Housing Act within 60 days from the date hereof, Lender may, al
its option, require immediate payment it full of all sums securcd by this Security Instrument, A writien
statement of any anuthorized agent of the Secretary dated subsequent 1o 60 days rom the date hercof, declining
to insure this Sceuriy, Instrument and the Note, shall be deemed conclusive prool of such ineligibility.
Nutwithstanding the forcgoing, this option may not be excrcised by Lender when the unavailability of
insurance is solely due 1o Lender’s failure 10 remit o mortgage insurance premium o the Secreury,

10, Reinstutenent, Borrower e a right 1© be reinstated if Lender has required immediate payment in (ull because
ol Borrawer's fatlurc to pay an amount gue pnder the Note or this Security Instrument. This right applics even aller
forcclosure procecdings are instituted. Toseinstute the Security Instrument, Borrower shall tender in a lump sum all
amounts required o bring Borrower's accouni-caent inchuding, to the extent ey are obligatons of Borrower under
this Security [nstrument, foreclosure costs and~rzasonable and customary atiorneys’ fees and expenses properly
associakxl with the foreclosure proceeding, Upon reinsioiement by Barrower, this Sceurity Instrument and  the
obligations that # secures shall remain in cffeet as if Lender hiad not reguired immediate payment in full, However,
Lemder is not required to permit reinstatement if: (i) Lender ans aceepted reinstatement after the commencement of
forcelosure proceedings within two  years immediately precesmi the commencement of o current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differen: srounds in the Tuture, or i) reinstatement will
adverscly affect the priority of the ticn created by this Sccurity (nstrunient.

11, Borrower Not Relensed; Forbeurance By Lender Not o Wyaiver, Extension of the ume ol payment or
modification of amortization of e sums sceured by this Sccurity Instrunient pianted by Lender 1o any saccessor in
interest of Borrower shall not aperate to release the liahility of the original Bortuwen or Borrower's suceessor in itterest,
Lender shall not be required W commence proceedings against any successor in Zaterest or refuse (o extend tme for
payment or utherwise modify amortization of the sums secured by this Sccurity Instramen by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lander in exercising any right
or remedy shall not be g waiver of or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound; Joint und Several Linbility; Co-Signers, The coveiants and agreements of
this Sceurity Instrument shall bind anc ®waelit the successors and assigns of Lender and Borrawcr, subject (o the
provisions of paragraph 9(b). Burrower’s covenants and agrcements shall be joint and several, Ay Barrower who
co-signs this Security Instrument but docs not execute the Note: (a) is co-signing this Security Instunient only 10
mortgage. grant and convey that Borrower's interest in the Property under the erms of this Secarity Instrument; {b) is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Leader and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrutnent or the Note without that Borrawer's consent.
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(8. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but nut limited to, reasonable ittorneys’ fees
and costs of title evidence,

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property us
provided in the Act. Nothing in the preceding sentence shail deprive the Secretary of any rights utherwise
available to a §.ender under this Paragraph 18 or applicable law.

19, Releasz, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument withort elarege to Borrower, Borrower shall pay any recordation costs,

20, Waiver of Homesead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Tnstrement. I one or mare riders are executed by Borrower and recorded logether
with this Security Instrument, the cuvenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemen's of this Security Iastrument as if the rider(s) were a part of this Sccurity
[nstrument, [Check applicable box(cs)).

_} Condominium Rider

L:__ 1 {rewing Equity Rider omer:\gu,r y)
L_; Planncd Unit Devetopment Rider L] Graduatcd Paymen Rider

Adjustable Rate Rider
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I'FHA Case No.

131:9007523 729

ADJUSTABLE RATE RIDER

THIS ATJUSTABLE RATE RIDER is made this 166P gy of December = 1397
and is incorporats§ irdo and shall be desmed to amend and supplemen the Mongage, Deed of Trust or Security

Deed (“Security Instueent”) of the same date Mxzl,wcn by the undersigned (“Borrower”) to secure Bormawet's Note
{"Note") @ CROWN 4O . TGAGE COMP

{the “Lender”) of the same date ane covering the property describud in the Security nstrument and located at:

15651 S. HOMAN MARKHAM Illiancis 60426

: |.||Jlicﬂy )\ddrcssl

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY.?AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’S INTERESY FiATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRLWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants ‘and, agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Chanpe Date

The interest rate may change on the first day of April 2999 amd on that day
ol each succeeding year. "Change Date" means cach date on which the interes ralc could chang s,

{B) The Index
Beginning with the first Change Dale, the interest rae will be based on an Index. “Index™ megns the weekly

average yield on United States Treasury Seeuritics adjusied 1 a constant maturity of one year, as maie 2 vailable
hy the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days bhefore the
Change Date. 1 the Index (as defined above) is no Jonger available, Lender will use as a new [ndex any index
prescribed by the Sccrctary. As used in this Rider, "Secrtary meuns the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new tidex.

FHA Multlstate ARM Rider . 16798

%591 19801)
Z r r
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BY SIGNING BELOW, Borrower accepls and agrees 1o the termy and covenants conained i gis
Adjustable Rate Rider,

.
(S &%ﬁe‘ﬁ%ﬁ&f_ﬂg_@“m(sm
{ BILLY W, BLACKBURN Rorrower

-Horrower

e — £ S5C)) e S b 1111 )}

Hortower Hawrawet

. b () . _{8cah

[orewet

-Butrower

oo (Scal) {Scal)

-Bartower

Roreower
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