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RECORD’ RETURN TO:
LINCOLN MORTZAGE & FUNDING CORP.
870 B. HIGL1YS, #1132

SCHAUMBURG, JLIINQIS 60173
TV RNIAVE / .
¥ / e MORTGAGE Loan No. $031006553

THIS MORTGAGE ("Security Instramert™) is given on December 9, 1997
THEODORE P. MACBETH and MARGARUT A. MACBETH, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
LINCOLN MORTGAGE & FUNDING CORD.
which is organized and existing under the laws of  THE STATZ ©¢ ILLINOIS » and whose
address is 870 E. HIGGINS, #132, SCHAUMBURG, ILLINOIL - AQ173
{*.<nder"), Borrower owes Lander the principal sum of

One Hundred Thirty One Thousand Two Hundred PFifty and
N0/ 100~ =~ e r e e ——————— Dollars (U.S. §  131,250,00 ).
This debt is evidenced by Borrower's note dated the same date as this Securis) 'nstrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on January 1, 2028
This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by thu Nria, with interest, and all renewaln.
extensions and maodifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 to
protect the security of this Security instrument; and (c) the performance of Borrower's covenints wnd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay 1o Lender the following
described property located in COOK County, [llinois:

UNIT NO. 4608-1 IN THE DOVER CONDOMINIUM, TOGETHER WITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEINED AND DELINEATED IN THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92868765, AS AMENDED

FROM TIME TO TIME, IN THE LOT 309 IN SHERIDIAN DRIVE SUBDIVISION BEING A

SUBDIVISION OF THE NORTH 3/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION

17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCIS.

. Lawyers Title | podt s !
PIN 14~17-107-040-)00¢ e e
which has the address of 4608 NORTH DOVER, UNIT 1 CHICAGO (Steoat, Cityh,
Ilinoig 60640 {Zip Code] ("Property Address”);
ILLINOIS.- Family-FNMA/FHLMC UNIFORM
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obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coverage is not available, Borrower shall pay to Lender each month & sum oqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments us & loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Leader again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any wrilten agreement betwesn Borrowoer and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in lieu of condemnation, are hersby assigned and
shall be paid to Loader.

In the event of 2 otal taking of the Property, the proceeds shall be spplied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Propirty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia(el} before the taking, unless Borrower and Lendor otherwise agree in writing, tho sums secured by
this Security Instrument shall be .tduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured imme«'iziely before the taking, divided by (b) the fair market vaiue of the Property immediatsly
before the taking. Any balance shall bs paid to Borrower. In the event of a partial taking of the Property in which the fair
market valus of the Property immediately ofore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwis: agise in writing or unless applicable (aw otherwise provides, the proceeds shall
be applied to the sums secured by this Security lirirument whether or not the sums are then due.

If the Property is abandoned by Borrower, oi 1, after notice by Lender to Borrower that the condemnor offers lo make an
award or scttle a claim for damages, Borrower fails ¢ r=gpond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the proceeds, ai its ~i:iion, either to restoration or repair of the Property or to the sums
securad by this Securily Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, puv applicution of proceeds to principal shall not exiend or
postpone the due date of the monthly payrients referred to in paragiariie 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbexrance By Lender Not & Wal-¢, Extension of the time for payment or modification
of smortization of the sums secured by this Security Instrument granted Ly Lender to any successor in interest of Barrower shall
not operale to release the liability of the original Borrower or Borrower's succe-so: in interest. Lender shall not be required {o
commence proceedings againgt any successor in interest of refuse to oxtend tin.a for payment or otherwise modify amortization
of the sums secured by this Security Instrumenl by reason of any demand mad, by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy ane’i not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borroweswho co-signs this Securily
Instrument but does not execute the Note: (8) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obl.gaisd to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, niodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseal.

13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that aw is finally interpreted so that the interest or other loan charges collected or 1o be collected in connoction with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment chacge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clags mail unless applicable law requires use of another method. The notice shall bo directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice o {.ender shall be givea by first cla?ﬂl to

It
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Lender’s address stated herein or any other address Lender designstes by notice to Borrawer, Any notice provided for in this
Security Instrument shail be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

15. Governing Law; Severability. This Security lastrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severabie,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option. require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exsrcised by Lender if exercise is prohibited by federal law as of the date
of thig Security Instrument.

If Lender exracises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 dass &om the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Rorsower faile to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Secusiiv instrument without further notice or demand on Borrower.

18. Borrower's ‘Rizri-to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security- inairment discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry-ui & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be dr.e under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or =zreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitad to, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonably require fo assure
that the Jien of this Security Instrument, Lende:’s ‘ights in the Property and Borrower's obligation to pay the sums sscured by
this Security Instrument! shall continue unchangsd ' Lipon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effectivs is if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph {7.

19, Sale of Note; Change of Loan Servicer, The Motu-or a partisl intersst in the Note (together with this Security
instrument) may be sold ane or more times without prior notics-<0 Borrower, A sale may result in 8 change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tie‘Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer unrelated to s sale of the Noto, 17 titere is 8 change of the Loan Servicer, Borrower wili be
given written notice of the change in accordance with paragraph 14 above zid applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which paymeats shoul( be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, nse. disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower shall not do, nor aliow any2zs else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shal’ ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are genorally reccgniz=c. o be appropriste (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written nctice of any investigation, claim, demand, la/8vi¢ or other action by any
governmenta) or regulatory agency or private party involving the Property and any Hazardous Substarer or Environments) Law
of which Borrower hus actual knowledge. If Borrower learns, or is notified by any governmental or regiiiory authority, that
gny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials conisining asbestos or formaldehyde, and radioactive materials. As usad in
this paragraph 20, *Enviconmenta! Law* means foderal laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior fo acceleration following Borrowes’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

it
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ADJUSTABLE RATE RIDER 1oan No. 5031006553

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 9th day of  December ,
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrower's Adjustable Rate Note (the "Note") lo
LINCOLN MORTGAGE & FUNDING CORP.
(the"Lender") of the same date and covering the property described in the Security [nstrument and located at:

4608 NORTH DOVER, UNIT 1, CHICAGO, ILLINOIS 60640
[Property Address]
THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AYD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER' S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM &A1 THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumeat,
Borrower and Lender further covzaant and agree as follows:

A. INTEREST RATE AND MONT:{LY PAYMENT CHANGES
The Note provides for an initiu! inlorest raie oi 7.000 %, The Note provides for changes in

the interest rate and the monthly payments, 85 f:(lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of" . January , 2001 , and on that
day every 12th month thereafter. Each date on which my interes: sxte could change is called & “Change Date.”

{B) The Index
Beginning with the first Change Date, my interest rate will be based.on an Index. The "Index" is the weekly

average yield on United States Treasury securities adjusted to a consint maturity of 1 year, as mude available by
the Federal Reserve Board. The most recent Index figure available as of «bs dute 45 days before each Change Date

is called the *Current Index."
If the Index is no longer available, the Note Holder will choose a new inde: waich is based upon comparable

information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new inferest rate by addiv 1*.3.and seven

eighths percentage point(s) 2,875 %) to the Current
Index. The Note Holder will then round the result of this addition 1o the nearest one-eighth of ore percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inte.est rate until

the next Change Date.

Page ) of 2 Form 31
Wm 9108102 YMP MORTGAGE FORMS - 800182 17291 Anitisy;

A

MULTISTATE ADJUSTARLE RATE RIDER - ABM 55 Single Family - Fannie Mae/Freddie Mac Uniform Instrument




UNOFFICIAL COP\;MW s

86/8 1115 wiog Ty souoe szze D

2mMouog-
(tws)

Pt
e
.
-
iy
)
4 .
&
4
2
k.
i
%

L

4
AY

Snouog-
(rwos)
Muou0g-
B (1wes)

ey X

g (rws5)

"1ophy oy
oiqmenpy S U] POUTRINOO LAIPAAA00 PATE ST o OF searfe pux mdecow smoziog ‘MOTHE DNINDIS Al
U0 PUNDOP SO JINOT JOYLITY INOYVIM

B ‘semossog

f yoownny Ajnoeg s Aq penmsad sograanu Kuw oxoam fwm sopoor] ‘pottod sy Jo uonendio o) of soud wms
1A osotp) £d 0y S]IW oWMAKIOY J] TIRWANSU] AP5Eg TR AQ PaInoos SUNS [ Aud 1D JOMOLIOF PG YT POIRR
:

5

30 POISATIOP §1 SONOU of) O1¥p o) WOIY KAUD O UNY) W] 10U jo poliad ¥ opiacid JTys 9OR0D o], "DONRIINEIN
JO SONOU Jamasiog OATS VS JpuerT ‘Imy ot jue mded yeTpennat annbes 07 coNdo o) SNTAUNYS NPT j]
Suuummmnogmm'lmlm

JosoImugey A3UN0og SR PUN GION 9 Xpon .,ov 2q 0) GNUNVOS [TIA JOMOMIOY "JRTNgET]
i PUS AION O U1 OPEE N)Dm0RISY pUY -.wmmmwmmmmm
% ] ) yoemoosly vondmnssy ur ufs o) mmlmom mmmmmmmo:m

L. FINpr] 0) SOPIPOOS ¥ 1 S0 SIqUOOL ¥ GRS 0 NP " o
‘-"; mmnmm&umosm

9@ unmhmmmﬁm;owquomqmmmlﬂmmhmqmm&zumu
H #,J0pt0] 1Y) SPUTILIIOP ANYDONN 00V () PUN '9a2JSUN) S O) or.IU SUoq Siom TR0 MOU B JT §F 0XJEImN
mmmmmmﬁqwmwmmwvmnmmmsm vando
. ST O9I020X9 10U {[¥GN 0S¥ JOPUF] “JueIAIU] KNG SIH) JO STP O JO 1./ (eeps) Aq parqrgosd =y

9 nmmmmnwwwndo'!m‘wn mm&uﬁm&mmmmnﬂ;
o oy yuended eywrperant ambas ‘oendo s) I ‘A Jopud] ‘j0SNU0D TOHLM #.29pur] mogia (Donsad pesmpen
{‘; ¥ 30U 81 Jan0uog pUe palsjie) Jo wnmmmmagmupw)mwwmuumm
Auw 30 Amdosd o jo pd A 3o v J] “JAMOLIOZ U IRNANN] [BRUAUG ® J0 4 Anig M) JO SRRl
s 1MOT10] 1% PWAJ 0) PIPUKILIS §1 JTATINT] KJLNNG ¢ J~ (] TUSUSA0D) WUOTEN
WIMOWNOS NI ISTTALNI TYIOLIANAY V ¥0 ALVAIONd AL ao:mmvu 'ﬂ

i !urpuﬂuo»\lqKm]mmbﬂmmnmmmﬂc;omummmuqvc.,mcmnml

4 9 0} ] £q pasmbal vomezIogut opnjout (s conou o], ‘oBuYED £UF JO MNP GALIYS o) 0Jaq LA Arpuom

- m;ommmpmmmmﬁmmumxu;omvmqmwmmpnwwmnqé
'ﬁﬁ?ﬂ“ﬁ"’u

i Immm;ommmmmwmmmmpmhdlmmmgmmmm
; Appmoms mott Aws Jo sumoty oy Awd [T | oIe( S8V Yoo UO 9ATISGO SO0 [[IM G783 JWAIDT Mou AJy
wiuwy) Jo oyeq sapoayy (D)

‘% 000°€T uwe 20wl 0 J9A0U [[i 7RI e AJN ‘FIvOm oA} SuTpodasd o

Joj Buided uooq oAvq | 19axagar JO o) o Way (%0°Z) ANod oBwrasared om) ey aom £q o] fuwy) orfu Koe

00 POVALOSD SO POFISINN] 9 J9AGE [T O18J 10IVITY A0 “RywuL ‘% 600°S o s 30
: % 000°6 g 201908 0 200 [1im apeq SBmgD WY o) 1w Avd 03 posmbos e | opw wosTa oY),
B sy vy wWeem| Bo s (@)

of “womAvd AHuon AW jo JUNOWY MU o) 6q [Tm TOYINOM ST JO Jusds oL, ‘nnomAed [enbe AfenuRaqns w1

3 OIS 19I00UT MIT AT 3% oG AJLTIeRy o UO [0g B ope(] SSuv) o 18 om0 0) poroadxo e | i [edioarsd predon
; o Avdas 0} 10015508 9q piom v yEoAed A[YINOW M) JO JUNCUTE N SUNIINAP UV ([ JPOH GION SULL




UNOEFICIAL COPY
PT49079 1 100t 10

D. Condemnation. The proceeds of any award or claim for damagos, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyancs in lien of condemnation, arc hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the suma secured by the Security Instrument as
provided in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writtan consent, either partition or subdivide the Property or consent to:

() the sbandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substanlial destruction by fire or other casualty or in the case of &

taking by condernnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision is for the expross

beaefit of Lnder;
(ii1) termination of professional management and assumption of seif-management of the Owners

Association; or
(iv) any e:ction which would have the effect of rendering the public liability insurance coverage

maintained by the Owaer: Association unacceptable to Lender.
F. Ranedies. If Bor.rwver does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbursed iy, Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Usiess Borrower and Lender agree o other forms of payment, thess amounis shall
bear interest from the date of disburemant at the Noto rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower sccepls and sgrees o the terms and provisions contained in this Condominium
Rider.

/ﬂ,\i ot e PN —

THEQDORE P. MACFETH -

Th

Form 3140 8/90
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