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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 9, 1997, berween Theodore P, Macbeth and Margaret A. Macbeth,
his wife, in Joint tenancy, whose address is 4608 . Dover, #1, Chicago, IL 60840 (referred 10 below as
"Grantor"); and COLE TAYLOR BANK, whose address 125281 W. 79th Street, Burbank, IL 60459 (referred to

beiow as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor mortzages, warrants, and conveys to Lender all
of Grantor's right. title, and interest In and to the following describad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtur;3:) all easements, rights of way, and
appurtenances; ail water, water rights, watercourses and ditch rights (inziuZing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai dronerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Counly, State of lilinois (the "Real
Property"):
UNIT NO. 4608-1 IN THE DOVER CONDOMINIUM, TOGETHER WITH ITS UWFIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND OELINEATED IN TAZ DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 92868765, AS AMENDED ralit TIME TO TIME,
IN THE LOT 309 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF
THE EAST 1/2 OF THE NORTHWEST /4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4608 N. Dover, #1, Chicago, IL 60640. The Real
Property tax identification number is 14-17-107-040.

Grantor presently assigns to Lender ail of Grantor's right, title, and interast in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful maney of the United States of America.

Credit Agreement. The words "Cradit Agreement” mean the revolving line of credit agreement dated
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December 9, 1997, betwaen Lender and Grantor with a credit limit of $16,250.00, together with all cerewals
of, extensions of modifications of, refinancings of, consolidations of. and substitutions for the Cradit
Agresment. The interest rate under the Credit Agreement Is a varlable Interest rate based upon an index.
The index currently Is 8.500% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 1.750 percentage points above the index, subject however to the following maximum rate.
Under no clrcumstances shall the interest rate be more than the lesser of 18.000% per anhum or the maximum
rate allowed by applicable law.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage. '
Grantor. The word "Grantor® means Theodore P. Macheth and Margaret A. Macbeth. The Grantor is the
mortgagor under this Mortgage.

Guarantor, The word "Guaranior® means and includes without limitation each and ali of the guarantors,
gureties, and acccmmodation parties in connection with the indebtedness.

improvements. " he word "Improvements” means and includes without limitation alt existing and future
improvements, bulldngs. structures, moblle homes affixed on the Rea! Property, facilties, additions,
replacemants and other crantruction on the Real Property.

indebtedness. The word “indehtedness* means all principal and interest payable under the Credit Agreemant
and any amounts axpended ol 2Jd-anced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Zrantor under this Mortgage, together with interest on such amounts as
provided In this Mortgage. Specificly, without limitation, this Morigage secures s revoiving line of oredit
and shall eecure not only the amouni vnich Lender has presently advenced to Granfor under the Credit
Agresment, but also any fulure smounis which Lender may advance to Grantor under the Credii
Agresment within twenty (20) ysars from tha deta of this Morigage to the sams extent as if such future
advance were made as of the dsle of the execution of this Mortgage. The revolving line of cradit
obligates Lender to make advanoes to Grantor o bong ss Grantor complies with all the terms of the
Credit Agraement and Relsled Documents. Such acvar.ces may be made, repeid, and remaede from time
to time, subjoct to the limitation that the tolal cutstandia7, helance owing et any one time, not inocluding
finance charges on such balance al a fixed or varisble ret< or sum ss provided in the Credit Agresment,
any temporary overages, other charges, and any emounts e.peiied or sdvenosd ss provided in this
pacagreph, shall not exceed the Credit Limit as provided In the Treu¥ Agreement. it is the intention of
Grantor and Lender that thia Mortgage secures the balance outstandlg under the Credit Agresment from
time to time from 2ero up to the Credit Limit as provided shove and any intarmediate balance. At no time

shail the principal amount of indebtednesa secured by the Mortgage, nat including sums advanoed to

prolect the sscurily of the Morigege, exceed $32,5600.00.
Lender. The word "Lender® meane COLE TAYLOR BANK, its successors and zsdig’%.. The Lender is the

mortgages under this Mortgage.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender, an” includes without
limitation all assignments and security interest provisions ralating to the Personal Property a2 Rents.

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other aricles ot
nersonal property now or hereafter ownad by Grantor, and now or hereafter attachad or affixed to the Real
Propenty; togethar with all accessions, parts, and additions to, all replacements of, and ali substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Propeny.

Real Property. The words "Real Proparty" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, cradit agreements, loan agresments, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
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. existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANFE PYRFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amounts secured £y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be'gevzined by the follawing provisions:
Possession and Use. -urtii in default, Grantor may remain in possession and control of and operate and
manage the Property and crilect the Rents from the Property.
Duty to Maintain. Grantor shall-maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance r.ecessary to preserve its value.

Hazardous Substances. The terms-"hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in  thiu Mortgage, shali have the same meanings as se forth in the
Comprehensive Environmental Respsice, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. QCERCLA"). the Sanarfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.8.C. Cection 6901, et sech, or other applicable state or Federal iaws,
rules, or regulations adoptéd pursuant to any of ths foregoing. The terms "hazardous waste" and "hazardous

substance” shall also include, without limitation, petroleum and petroieum bh;products or any fraction thereot

and asbestos. Grantor represents and warrants (& Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generatlon, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substanie Ly any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to believe irat there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) any use, gerneration, manutacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or from the Propert{ by
any prior owners or occupants of the Propergr or (liii’ any acwal o-threatened litiyation or claims of any kind
by any person relating to such matters; and (c) Except as provicusly disclosed to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, ager: or other authorized user of the Property
shall use, genarate, manufacture, store, treat, dispose of, or release ary hazardous waste or substance on
under, about or from the Property and (i) any such activity shali ke conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, inc"'.uir.g without limitation those laws,
regufations, and ordinances described above, Grantor authorizes Lendei arc Its agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lahder may deem ap ropriate to
determine compliance of the Property with this section of the Morigage. Any Inspactions or lests made by
Lender shall be for Lender's purposes only and shall not be construed to create ary rasponslbmt or liability
on the part of Lender to Grantor or to any other person. The representations and wsirxailes contained herein
are based on Grantor's due diligence in fnvestigating the Property for hazardous 'v/aste and hazardous
substances. Grantor hereby (a? releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or other costs under any £dch laws, and (b}
agrees to indemnify and hold harmiess Lender against any and all claims, losses. liabllities, damages
Penalties,. and expensaes which Lender may diractly or Indirectly sustain or suffer rasulting from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture, storaﬁe. disposal,
release or threatened release occurring prior to Grantor's dwnarship or inferest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Mortgage
including the obllﬁ_‘athn to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any Interest in
the Property, whether by foreclosure or atherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oll and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall nol demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and reprecentatives may anter upon the Real Property at all
reasonable times o attend 1o Lender’s interests and to inspect the Property for purposes of Grantor's
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compliance with the terms and conditions of this Morigage.

: ‘_Comfulanoe with Governmental Regquirements. Grantcr shall promptly comply with all faws, ordlnancés. and
" ragulations, now or hereafter In , of ail governmental authorities applicable to the use or occupancy of the
ProPerty. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance

during any procaeding, includin opriate Is, 80 long as Grantor has notified Lender in writing prior to
Y 6o at 2 Ao ks é'ﬁﬂ?gn Lendegs interests in the Property are not jeogaeglzed.

dotnug 80 and 80 Iona as, in Lender's sole
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall de all
other acts, In addition to those acts set forth above in this section, which from the character and use of tha

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately dus and payabie all
sums secured by this Mortigage upon the sale or transfer, without the Lender's prior written consent, of all or any
: part of the Res’ Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
5 Property or any right, title or interest therein; whether iegal, beneficial or equitable; whether voluntary or
e involuntary; whexhrr by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshoid
L interest with a term c:eiter than threa (3) years, lease-option contract, or by sale, assignment, or transfer of any
H beneficial Interest in or ‘o any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. . f any Grantor i8 a corporation, partnership or limited Hability company, transfer aiso
b Includes any change in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interes:s, as the cass may be, of Grantor. However, this option shall not be exercised
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’ by Lender If such exercise is prohiutad by foderal law or by filinols faw.
K{%ﬁg QND LIENS. The following pruvis'ons relating to the taxes and liens on the Property are a pant of this

% Payment. Grantor shall pay when due- (e in all events prior to deiinquency) all taxes, payroll taxes, special
ol taxes, assassments, water charges and ccwar service charges leviad ageinst or on account of the ﬂrmny.
E. and shall pay when due all claims for woek dong on or for services rendered or material furmished fo the
g Property. Grantor shall maintain the Pro f-ee of all liens having priority ovar or equal to the interest of
ki Lender ‘under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
- indebtedness refarred to balow, and except as othe.wi3e provided in the fotiowing paragraph.

;- m&t To Contest. Grantor may withhold payment of ary tax, assessment, or claim in connection with a good
Y faith dispute over the obligation to pay, 8o iong as Lence: 8 interest in the Property is not Mafdlzed. if a lien
B, . arises or Is filed as a result of nonpayment, Grantor shali varhin fiteen (15) days after tha lien arises or, if a
{len I8 fited, within fiteen (15) days after Grantor has notice rf tae filing, secure the discharge of the fian, or if
8 muested by Lender, deposit with Lender cash or a sumficleni corporate surety bond or other security

sfactory to Lender in an amount sufficient to discharge the lon pws an\fl gnostslnag%yancgmg&s’ &“ﬁh tt:w cghhﬁ
. N or

g cl;frgea that could accrua as a result of a foreclosure or sale uwWir the
defend itself and Lender and shall satisty any adverse judgment lefura enforcement against the Property.
g&n&l nsg:ll name Lender as an additional obligee under any eurely bond furni in the contest

it

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or aueoarwg:ts and shall euthorlzpeothe appropriate governmental officia: wry aeliver to Lender at any ume

a wrilten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notity Lender at least fiteen (15) days before a0,y work is commencad,

any services are furnished, or ar:! materials ‘are aupglied to the Property, if any mecharir's lien, materiaimen’s

lien, or other lien could be asserted on account of the work, sarvices, or materials, Grentor will upon request

g' kuegg?:;' :#ronlgrl:1 ;o tl‘.ender advance assurances satisfactory to Lender that Grantor can &nd will pay the cost
\i s,

PROPERTY DAMAGE INSURANCE., The foilowing provisions ralating to insuring the Property are a part of this

Mortgage.
mlnteggnoe of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extend covera%a endorsements on a replacement basis for the full Insurable value covering ail
Improvements on {he Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policles shall be written bx such ingurance companies
and in euch form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender centificates of
covarage from each inguret containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’' prior written notice to Lender and not containisgeany disclaimer of the insurer's
liability for tallure to Tve such notice, Each [nsurance policy aiso shall include an endorsement providing that
coverage In favor of Lender will not be impaired In any way by any act, omission or default of Grantor or any
: other person. Should the Real Properal any time become (ocated in an area desanaled by the Director of
U the Fede?l Emer'g’enc Manaqem?m gency as a special flood hazard area, Grantor agraes to obtain and
maintain Federal ingurance for the full'unpaid principal balance of the loan, up to the maximum policy
fimits sot under the National Flood Insurance Program, or as otherwise required by Lender, and to "
such insurance for the lerm of the loan.

i
x Application of Procesds. Grantor shail promptly notify Lender of any loss or damaga to the Property. Lender
)

| 7Y ™ 0806beLs

T e

R i
A g At Al

T e e ok
T s e i -

>y

5

T e

TR




T T

12-09--1997 U N O F F I %lEE C O PY Page 5

Loan No 8364575 (Continued)

_may make proof of loss if Grantor fails 1o do so within fifteen (15) days of the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply the [Jroceeds to the raduction of the
indebtedness, payment of any lien aflecting the Property, or the restoration and repair of the Property. If
Lender elects to apply the proceeds ta restoration and repair, Grantor shall repalr or reptace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or reimburse Grantor from the proceeds for the reasonable cost of repalr or restoration if
Grantor Is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
reccipt and which Lender has not committed to the repair or resioration of the Propeny shall be used first t0
pay any amount owing to Lender under this Mongage, then to prepay accrued interest, and the remalinder, if
any, shall be applied to the principal balance of the Indebtedness. If Lender holds any praoceeds after
payment in full of the Indebtedness, such proceeds shall be pald 1o Grantor,

Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance. with Exlstlnﬁ indeblednesa, During the period in which any Existing Indebtedness described
below is i”. e'fect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indeo’adness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent complanrca with the terms of this Mortgage would constitute a duplication of insurance requirement. it
any proceeds ‘e the insurance become payable on loss, the provisions in this Mortgage for division of
roceeds shall <ppwv only to that portion of the proceeds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENLE". | Grantor fails fo comply with any provision of this Martgage, including any
obligation to maintain Existit'g indebtedness in good standing as required below, or if any action or proceeding is
commenced that would matciially atfect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any artien that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. All nuch expenses, al Lender's option, will a?-be ﬁayable on demand, (b) be
added to the balance of the credit fine'and be apportioned among and be payable wit an‘y Ingtaliment payments
to become due during either (i) the term o/ any applicable insurance policy or” (i) the remaining term of the Credit
Agreement, or (c) be treated as a balloor avment which will be due and payable at the Uredit Agreement's
maturity. This Mortgage also will secure payneat of these amounts. The rights provided for in this paragraph
shall be in addition 10 any other rights or any reniedies to which Lender may be entitled oh account of the default.
Any such action by Lender shall not be ccastrued 85 curing the default so as to bar Lender from any remedy that
it otherwise would have had.
HA{?RANTY; DEFENSE OF TITLE. The following pravizizns relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good apu «narketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other ‘nen those set forth in the Real Property description
or in the Existing Indebtedness section below or in any litle sisurance policy, title report, or tinal title opinion
issued in tavor of, and accepted by, Lender in connection with thiv Montgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lerder.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title 1o the Property against the lawful claims of ali persons. v Yag-avent any action or proceedln'g is
commenced that questions Grantor's title or the interest of Lender under iiiie Morlgage, Grantor shali defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to t§>a1r1h:u:1ate in the proceeding and 10 be represented in the proceccing by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instrurien's as Lender may request
from time to time to permit such panicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of in% Property complies with
all existing applicable laws, ordinances, and regulations of governmental autharities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtearcss (the "Existing
Indebtedness”) are a part of this Morgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and Interior 10 an
existing lien. Grantor expressly covenamts and agrees 10 pay, or see to the pa\{ment of, the Existing
indebtedness and to prevent any default an such indebtedness, any default under the instruments evidencing
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priority over this Monqage lg}( which that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation of the Property are a pant of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedmg or purchase in lieu of condemnation, Lender may at its electlon require that all or any
ficn of the net e?roceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees Iincurred by Lender in connection with the condemnation.

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
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" Qrantor may be the nominal Pan" in such proceeding, but Lender shail be entitlad to participate in the
proceeding and to be represanted (n the proceeding by counsel of its own choice, and Granter will defiver or
g:;lusg 'ggﬁ %?, delivered to Lender such Instruments ae may be requested by it from time to time to permit such
DSITION OF TAXES, FEES AND CHARGES 8Y GOVERNMENTAL AUTHORITIES. The following provisions

relating to povernmental taxes, fees and charges are a part of this Mortgege:

Current Taxes, Feea and Charges. Upon roequest by Lender, Grantor shall execute such documents in
addition to thia Monﬂaga and take whalever other action Is requested by Lender to perfect and continue
Lender's fien on the Real Proparty. Grantor shall reimburse Lender for &il taxes, as described below, m&r

with all expenses incurred in racording, perfecting or continuing this Mortgage, including without lim

taxes, fees?%ocumsntary stamps, and%ther chargges for recordir?o or ragiatgang this Monggage.

Taxes. The following shall constityte taxes to which this section applies: (a) a ific tax upon this type of
Mortgaae or upon all or any part of the Indebiedness secured by this Moggaeg?; ) & specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the | edness secured by this tgae of
Mortgage; «) a %x on this %g: of Mortgage chargeable against the Lender or the holder of tha Uredit
Agreement; ai ¢ a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made ov Qrantor,

Subsequent Taxar. if any tax to which this section lies is enacted subsaquent to the date of this
Mortgage, this e';ﬂt shali ryava the same effect as an Eavggt of Default (as deﬂna:g below), and Lender may
exercise any or all o its avallable remedies for an Event of Default as provided below unless Grantor either

' the tax before it Secomes delinquent, or contests the tax as provided above in the Taxes and
E}eﬁwﬁoﬂ and deposis 'vith Lendler ggsh ora su#i’t]:lent corporate surety Bcr)nd of other security satistactory

SECURITY AGREEMENT; FINANCI,C STATEMENTS. The foliowing provigions relating to this Mortgage as a
secutity agreement are & part of this 'vortnage.
A nt. This instrument shall constitute a aecurity agreement to the extent any of the Property
conatitutes Tixtures or othggdpersonal pioparty, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amendzwom time {c time.

Security Interest. Upon request by Lender, Crantor shall execute financing statemente and take whatever
othar action is requested by Lender 1o perlect and continue Lender's security interest in the Rents and
Personal Pro . [n addition to recotding thie Mcrigaga in the real property records, Lender may, at any
time and without further authorization from Granter, f'a executed counterpanis, copies of reproductions of this
Mon(ga9e as a financing statement. Grantor shall reimourse Lender for ail expenses incurred in perfecting or
continulng this security Interest. Upon default, Grantor shall assembie the Personal Pro in a manner and
a}la place reasonably conveniept to Grantor and Lendes zm! make it available to Lender within three (3} days
after receipt of written demand from Lender.
Ad&urs. The malunF addresses of Grantor {debior) and Lender (secured party), from which information
concem nF the security interast grantad by this Mortgage may be outained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgag.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisicns reiating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances, At any time, and from time to time, upon request o/ .erder, Grantor will make, execute
and deliver, or will cause to be made, executed or deliverad, to Lender or t¢ ‘.ender's designee, and when
raquested by Lender, cause to be filed, recorded, refiled, or rerecorded, as i@ c2ee may be, at such times
and in such offices and places as Lender maly deem appropriate, any and all sucn morigages, deeds af trust,
gecurity deeds, security agreements, financing statements, continuation statemonts instrumenia of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be nAc or desirable

in order 10 effectuate, complete, perfect, continug, or preserve (a) the obligations of Gremior under the Credit
the Relaled Documents, and (o) the liens and securlty infwvests created by this

Agreement, this Mortgage, and !

ortgage on the Pro , whether now owned or hereafter acquired by Grantor. Unless grotibited by law of
agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and axpenses
incurred in connection with the matters referred to in this paragranh.

-Attom%-ln-F:ct. If Grantor fails to do any of the thms referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters raferred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit ling account, and
8xharw|aa gerforrns all the obligations !mi;osed upon Grantor under this Mortgage, Lender shall execute and
aliver to Qrantor & suitable satisfaction of this Mortgage and suitable siatem of termination of any financin
siatemant on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay,
Rermlned by applicable law, any reasonable termination fee as determined by Lender from time to time. i
owe:gf g‘l’vment is made b* Grantor, whether voluntarﬂ[g or otherwise, or by guarantor or by any third party, on -
the indebtedneas and thereafter Lender is forced to remit the amount of thal payment (a) to Grantor's trustes in §
bankruptcy or to ang similar n under any federal ar stata bankruptcy law or law for the relief of debtors, (b)
yr of any judgnient, decree or order of any court or administrative body havi:P jurisdiction over er of o
ana! of Lender's property, or [c) llg reason of an¥hsemment or compromise of any claim made by Lender with any o
claimant (including without limitation Grantor), the indebtedness shall be considered unpald for the purpose of
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Loan No 8364575 (Continued)

Page 9

. course of dealing between Lender and Grantor, shall constitute a waiver of any ot Lender's rights or any of
Grantor’s obligations as to ang future transactions. Whenever consent by Lender is required in this Martgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent is required.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Theodore P, Naczw

INDIVIDUAL ACKNOWLEDGMENT

STATEOF  ~ " ( _ )
)88

COUNTYOF ( e ]l )

On this day before me, tha undersigned Notary Public, personally appearec Theodore P. Macheth and Margaret
A. Macbeth, to me known to be the individuals described in and who executed tre Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for Jhe uses and purposes therein

mentioned. p -
Given unf my hand and officlal seai this / day of Mf- L2 J.. 7
S,

By (Yo | Shies Realding st 1" (.. CAecay i
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Nojtry Public in and for the Stateof T . :
‘)S N c".\ N :‘ . . L .
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