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H.A. DAVIS

/i

|8pace Above This Line Por Recording Dets} {

THIS MORTGAGE (*<erurity Instrument”) is given on  DECEMBER 10 1997
The mortgagoris  ALICE )/ LA PORE, A WIDOW

o «f , ("Borrower").
This Security Instrument is given to :
PREFERRED MORTGAGE ASSOCIATLS, LTD. .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is
444 EAST NORTHWEST HIGHWAY, PALATINE, JLLINOIS 60067 ("Lender").
Borrower owes | snder the principal sumof  SEVENLY-NINE THOUSAND AND 00/100

Dollars

s §$ 79,000.00 ). This debt is cvidanced by Borrower's note daled the same dale as this
Security Instrument (*Note"), which provides for monthly paynieats, with the full debt, if not paid earlier, due and payable
on JANUARY 1, 2028 . This Securily Insirument secures to Lender; (a) the repayment of
the debt evidenced by the Note, wilh interest, and ali renewals, extensizps and modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragreph 7 to protect the sccurity of this Security Instrument; and (c) the
performance of Borrower's convenants and agreements under this Security 'nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey lo Lender the following descrivzd roperty localed in

COOoK County, Ilinois:

LOT 5 IN BLOCK 3 IN HILLSIDE, BEING A SUBDIVISION 72 TEE EAST 1/3 OF

THE SOUTE HALF OF THE WEST HALF AND THE WEST 1/3 OF THE SOUTE EALY OF

TEE EAST HALF OF THE NORTH WEST QUARTER QP SECTION 31, TOWNSHIP 40

NORTHE, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN ('OOR COUNTY,

ILLINOIS.

G- g2 One— Lué'a)

13-31-226-018
which has the sddress of 2038 N. SAYRE CHICAGO
(Sow] (Ci,

1tlinois 60707 ("Property Address"); . 'f"i
(S {2l o Lawyers Title Insurance Cﬂmﬂfﬂ“"f

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjact 1o any encumbrances of record.
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"_optiou. obtain covernge to protect Lender's rights in the Property in accordance wilh paragraph 7.

" All insurance policies and renowala shall be accoptable to Lender and shall include a standard morigage clause. Lender shall
' Iluve the right to hold the policies and renewais. If Lender requires, Barrower shall promptly give to Lender all recsipts of paid
-premiums and renewal notices. In the event of loss, Borrower shall give prompi notice to the insurance carvier and Lender.
deer may make proof of loas if not made promptly by Borrower.

¢ Uniess Lender and Borrower otherwise agroe in writing, insurance procecds shall be upphed to restoration or repair of the
Propeﬂy damuged if the restoration ar repair is economtically feasible and Lender’s security is not lessened. If the restoration
‘of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
‘sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons
the Property, or does not answer within 30 days n notice from Lender that the insurance carrier has offered to setile a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Praperty or to pay sums
sscured by this Security Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipons
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Proarty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Properyy vrior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately priui to the acquisition.

6. Occupancy, Preservaiini, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establis. and use the Property as Borrower's principsl residence within sixty days after the execution
of this Security Instrument and shzii conlinue 1o occupy the Property as Borrower's principal residence for al least one year
after the date of occupancy, unless [ender otherwise agrees tn wriling, which consen! shall not be unreasonably withheld, or
unless extenuating circumstances exisi whick are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorats, 0 commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, i Usgun that in Lender's good faith judgment could result in forfeiture of the
Properly or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
tay cure such a defrull and reinstate, as provided i ruragraph 18, by causing the action or proceeding to be dismissed with &
ruling that, in Lender’s good faith determination, prcludes forfaiture of the Borrower's interest in the Property or other
materia} impairment of the lien created by this Security frstrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave (terially false or inaccurate information or statements to Lender
{or failed to provide Leader with any material information) in cordection with the loan evidenced by the Nate, including, but
not limited to, representations concerning Borrower's occupancy of the Property 8s a principal residence. If this Security
Instrument is on a [easchold, Borrower shall comply with all the provizions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agree: tc the merger in writing,

7. Protection of Lender's Rights in the Property,  1f Borrower fails t5-perform the covenants and agreements contained in
this Security Instrument, or there is a lega) proceeding that may significantly af’ect Lander's rights in the Properly (such as
a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lavs or rogulations), then Lender may do
and pay for whalever is necessary to protect the value of the Property and Lender’s righia iu the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although: Leader may lake action under
this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsrgacured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intercst from the date of
disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower requ:stiag payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allemale mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becotmes available and is obtained, Borrower shall pay
the premiums required to maintain morigage insurance In effect, or to provide s loss reserve, until the requirement for
morigage invurance ends in necordance with any written agreement between Borrower and Lender ar applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

-

Single Family - Fannis Mas/Freddie Mao UNIFORM INSTRUMENT o f Form 3014 Rev. 920
Page 308 Initisle: __t.;_f.___

FNMAJ014.3 » 751708

8 W e lDORSLE




UNOFFICIAL COPY g

o 9871 81 ® #'¥LOTVINNG . —7 mep plopeded ‘
© OBI8 'A% 108 Wiogd f LNBMNELEN! WHOAIND 00 SIppaLL/seyy auusy - Apusy] wbug

« j00 Jo poped v opiacsd [[VQr 9310U QY "RORRISIO0E JO 931108 Jomosiog GATS (s Jopuo] ‘vondo erp e9sioleNe JopURT J)
& “Jueamary] Ajunaog
4 SI1 JO S1p 9N JO #v ] IWiopa) 4q parjayosd #t onjaroxo 41 Jopue] Aq pewjoIoxo oq 10U [[ye Uondo ei ‘J0A0MOH JuSmISY]
Aypnoes $q) Aq pesnoos wane ({2 Jo [iry U1 juouAed syvipowal oainbes ‘wondo mi 18 *Avw Jopu] Juoeuod weRM J0pd 8 JopueT]
¢ INOYHI4 (uossod (RININE ¥ 40U 8§ JOMOLIOF PUW PANGIEUN) JO DIOS 8] J9MOM0R UT 1AL [FIOYSUSQ ¥ 31 0) PALIJFIRY 30 Plov
C 01y oy wwasonm £ov so Ausdosd o Jo wed Ao (e 5] SMGLIOg WY 153528} RRLPRG ¥ 20 ARdasg ) Jo sy, ‘L]
usunet] AJUnoes syl Jo puw ojoN S Jo Adoo peuLIojuod ouo weAld og [vys Jamossog  *Kdo) s Ma0RI0g '9)
*0JqIoAN
o O PIN[OOp WV SION O PUR JUNTAASU] AUNRG SR Jo fuamiacid om pus AR o), "dolsiAcsd BupofyUoD o IromuA
19930 U9ALE o URD [OTM GION 94 JO |IREINIITY A3Log ST JO SuOTIAOI 0RO 1018 Jou [[¥Ge (I[JTCD Yons ‘me) djquoyidde
P} MO[1J800 QION SUY S0 JIITINASU] KLTCOS 8T JO osnu]d Jo UosIAId £ 1w 1m0 9y U] “PoTeco] 8} Apedoad o QO U]
uopapeLan{ ogy Jo 2iv} oy puw Aw] Jwop; Aq pewsaol oq [[wys JanIU] A1UN0sS B[R, “ANMIGERAIS ‘mer] BumaaoD) °§Y
qos:dusnd sip Ut pop1acad s ToALS By SOPUYT 30 JOMOLOFG 0F UIAIS 000G OANT] 0] POISOP O [TWYS TUMIMIINY]
Kipinoog e Uy Joj peziraad eoniou Aoy “ssmoxiog o) eoR0u £Q sorulisep Jopuo] SKAIPRY 10 ATY 30 TIISY POIRE MIPDY
8, 0pue] Of JIvw weeo 12ay; 4q UOALS 0q [[VE JopUo] 0) SONOU AUV J0pUNr] 0} SOROU A WUBIIGD JoMOLIOY MSPPY 30O Aus
30 9asppy Auedoig 94t o) 7ei%JIp 0q [[VQS GOHOU S, ‘POYIONI JOHOME Jo o6m BN M) S[quofjddu FeS[UN [TV SI¥D 18Iy
£q 1] Suyrpvnr £q J0 3) Bupealisp i MoALS & [fuys JUATUD] RN2eS 1Y 0) Jus popiacsd Jomosiog 1 QRO ATV SIINON ‘b1
"OON i 2optm ofwqo yuon {edosd
Aue mogua wowdvdead mpwd ¢ m pumas 9q 4 uononpdl o ‘Iedionisd SeONpes pUYS ¥ [ Jomoulog 0y ioemAvd
1wollp v Bupman £q 10 S1ON o Jopun ze-w Pdiouud oy Bwonpas Aq punyel sl oW 0) aeoolD KB Jepue] “amoliog
07 pepumyes oq [iim M PN PUPONOSic JOIUM Jomouog Wol] pejoejjos Apwaife wmns Lus (q) pov up penmmod
o 01 GBINL0 O} 93NPAS OF AIVESIIST JUNOWTE ¥ AQ POONpAI o [TEYE S8.1¥G) o] Yons Auv (8) 199 “mtmy] panod oqr poeoxo
weo] S M4 VONT0D U} Pe1e(1nd 6q 0 JO PK13¢,100 $382¥G0 UWO] JI0 10 WALET O WYY Of Parudssm A[[ery o1 wwp
Pus ‘0BIw50 UNo] NWPAND M98 QoMYA A ¥ O) 105{00 41 UEMNIIU] A1inoog ST AQ parmost o] o J]  WBaeYD) WN] °f]
“JUSTUQO 8, JOMOLIOR SA) JNOYIM GION 947 SO JUNTUISU] LJLN00S S1) §O MLLIGY 9t O) pBal YilA STOIVPOUIIOIN
Aum Sywo 3O Jwaqio) ‘A)jpow ‘puwixe 0) ol Avm Jomoxog Jaqio AGY PO Jsptv] v seade (c) pur Yuomnnea] Qunog
0 A pancos sums o Avd 01 perBiiqoe Ajrwoniad you ¥y () uewnnsul Andes sp Jo aman oy depan Aedasg e
0} IONU] 8, JomOLI0g (WY1 £0AuOD pure JuesS oBxBuom o) Afun juranteu] Ajunseg g SuruBie-09 st (W) (090N OO amdexs ou
)0p {14 JuetInus] AUNS 1 suBle-00 ofm Jomossog AUV '[wSar« PN 1ujof oQ TN NuNDOABY PiIY HTFLSACD 8, Jomouiog
'Lt ydwBvawd jo suosacud o) 07 j0e(qns ‘Jomodiog puw Jopuor] Jo FuBIKLE JUY RIONOSONS O JOUBG PUY PULQ [[UYE JUBKINIET]
Aijinoog a[tp jo wieinoosBy puw nuvsac Sy, ‘SRUB-00) LA)IqEYT [Rseg P rutof fpunog suliery pur si0mong 7]
*Apouitas 30 1yBu AU jo ostaraxe ot
opnjoaad 50 Jo 1oafem ¥ oq Jou [pwyr Apewas Jo 1q8L Kue Butsiuexe U) JOPUeT) A% WVINLWGI0} AUY ‘PIAITL UY RIONSIONS
8,30M00J0g 30 Jomosiog (nfuo oi £q opwn puwuop AUr JO LORRS AQ JUSIIUTLE {N00g S Aq POINOSE MUTE oY) JO
UOHWZILONIY £§[POUI SRIMISYIO 30 juanAvd JOJ W) PUSIXO O) GITYAJ JO IIGNI UT Joswaaa £ wapuBe 1BuTPescad eouonTtod
0f paynbas 9q 10U [IWYE JOPRS] "IISIU] U] R0RO0ONS 8 Jumaliog 10 emosiog NUIBL0 o §o 4iT7Iqwl] on oewapes 0 oyuade ja
1743 JOMDIIOR JO 1019\ U] Josso00ns AUW 0) J0pu] 4q poIwS yueamuisa] AILog SR AQ PASZ.a ST O) JO GOINZTISONTE
$0 O[O |pom 4o juswded Joj ourt) o JO UOITNIXY  "SATEM B JON SPUF] A SNNNINIQ0] YW ay JON RM0LIOE T
'sjuonifvd gons Jo yumoure oy oBuwygd Jo 7 pue | sydeifwred Ut o) panisjed muswAvd A[viacea o1 JO GeP onp oy
euodysod 20 peixe 108 {jvys (vdjoupsd o) speaacid Jo woloridds Aue ‘Sunm ) colBy o8|MIDQIO JOMALIGE PLE JOPTYT SRFUN)
"oNp U 1012 20 SOQRM IUOTIILITY ALINORS $(G.. g pambes s
om o) Jo Apedoug ayy jo spvdes 4o uONRIONA 0) Joyie ‘uondo s 8 ‘spavdcid oy Aidde puw 100[j0d 0) pezUOYINY 8 Jope]
‘uasf® ¢ 00[1OU o) P O Joyw SA¥YP OF UM Jopuar] o) pucdsai 0} 8| samorlog ‘sBeep JOj WITHD ¥ UGS J0 prEME
" 9V 0) RIGJ0 JOUWIGPUOD SY ML JOMOLIOG O} SOPUVT] 4G SNV JOYN | Jo ‘Jemouog AQ penopuaqe my Kuedosg o j)
‘GNP UDY) I FUNE O 10U JO JEYIOUM JUSIRIIN] ALMoeS Sy £q PaInoes smns o) O) poifdde oq
[ivqe spavooid oy ‘sopjacad eejaopo me| sjquofjdde esorun Jo Bunum Uy oS SejMIONO JOPIETT PUY Jomodiog meran ‘Supm
Ot} 2I0J0q ATOTRIPSUIII] PaInos wHn o) JO KMOMY o4} Ue(y 9w0} 8} Fupm o wojoq Aewipowrt Auadosd s Jo vajea R
3wy o Yopym vy Auedosg s jo Suppw [eped ¥ Jo 10 oY) Ul “somossog O pred oq [Tere ouw[eq ATy “Suppn om) 2ojeq
Ammjpoanuy Aadosd oy jo enfva exawm awy o (Q) Aq PPIAIP ‘BUDMN I MI0JeQ AP} PAINOGE WUTE o) JO JMORTY
o1 oy (v) snoposy Suimo)jo) o £q pefidnmim specooid o Jo 1umonre o) Aq PeSNpes oq TS IUANTTUII] QNS M Aq
posnoos Kune o) ‘SupA 3] oosfle SslaIoqIo JOPEY] PUE 20mosIog K0T “SUDMM o a0jeq AjaTerpeunny JuSwTIT] Kiuhoes
N £q pamaos sne ot Jo (unoury o) weq vl Jo 07 nbe o1 Bupw o alojeq Afereipeunn} Kyedold o) JO onEA WD
S0} o) QoM W Aysedosd ot jo Sum rervd ¥ Jo 1000 o U] semosiog 03 P #AXS KUY LA ‘onp TUG) JOU Jo 2IOGM
“RARBILIET] ALN00S MIYE A painoos sumns oty o) poridde aq jieye sposcosd ey “Aedosd o Jo Bune: M0 ¥ o R0 oy U]
"1opuvr] o) ped oq [Tge

R TN S A R e "__‘ o

T
g G

"

T i
e 3 A el e et e

T et
R

pue pouBjeyy Aqesoy oIw ‘GONRUIIPEOO JO M9)] U] G0URARAROD Jof Jo ‘Auedold ot o wed Auw jo Sup J6gi0 30 UoRINTWOPULD
£ QA TONOITO2 1) ‘Teniuonborniod 1o 10astp 'sodwuwp Joj trpejo Jo preme Suv Jo posdoad oyl ‘BOPRUURPOY ‘9Y




UNOFFICIAL COPY

less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earliest of: {a) 5 days {or such other period as applicable jaw
may specify for reinstatement) before sale of the Property pursuant to any power of sale cantained in this Security (nstrument;
or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower: (s) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes such action as Lenuer may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security Instrument)
may be sold one ‘or wore times withoui prior notice to Borrower. A sale may result in a change in the entity (known as the
"Loan Servicer") tha. cuiincts monthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Lowi Zcivicer unrelated to & sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the Crimjye in accordance with paragraph 14 gbove and applicable law. The notice will state the name
and address of the new Loan Secviezr and the address to which payments should be made. The nolice will also contain any
other information required by applicsols law.

20. Hazardous Substances. Berrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Prupart,. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmerial Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice o{ any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invol\ ing the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learrs, oo is notified by any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance af’cciing the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lav.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos <. formeldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws and laws of th( junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as [iiiomvs:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleraviorn Milowing Borrower’s breach of
any covenant or agreement In this Security Instrument (but not prior to accelerativat u=dsr paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action vequ’red fo cure the defauit;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defapis riust be cured; and
(d} that failure to cure the default on or beflore the date specified in the notice may result in accétorntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The nutive shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ILLINOIS  -Singla Family - Fennie Mae/Fraddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 )
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TO: ALICE M. LA PORE

YOUR RIGHT TO CANCEL

You are entering into a transaction that will result in a mortgage on your home. You have a legal right under federa] faw to
cance! this lransaction, without cost, within three (3) business days from whichever of the following evenla oceur last:

(1) the date of the transaction, which is 12/10/97 ,or
(2) the date you raceived your Truth in Lending disclosures; or
(3) the date you received this notice of your right o cancel.

1f you cancel this transcation, the mortgage is also cancelled, Within twenty (20) calendar days after we receive your
notice, we must take the steps necessary to reflect the fact that the mortgage on your home has been cancelled, and we must
return to you any money or propetty you have given to us or to anyone else in connection with this transaction.

You may keep any ricney or property we have given you until we have done the things mentioned above, but you must then offer
to return the money «r property. If it is impractical or unfair for you to return the property, you must offer its reasonable

value. You may offer t= re’urn the property at your home or al the location of the property, Money must be

returned to the address belcw. 1f we do not take possession of the money or property wilhin twenty (20) calendar days of your offer,

it without further obligation.

HOW TO CANCEL
If you decide to cancel this transaction, yau may do so by notifying us in writing at:

{Name of Lender ) PREFERREL V.CRTGAGE ASSOCIATES, LTD.
(Business Address) 444 B, NORITL' ST BIGHWAY
PALATINE TL 60067
You may use any written statement that is signed and dated Ly you and states your intention ta cancel, or you may use this
notice by dating and signing below, Keep one (1) copy of (his natice because it contains important information about your rights.

If you cancel by mail or telegram, you must send the notice no la'eriban midnight of 12/13/97

(or midnight of the third business day following the [atest of the thrie #voats listed above). If you send or deliver your
written notice to cancel some other way, it must be delivered to the abcve address no fater than that time,

I WISH TO CANCEL

CONSUMER'S SIGNATURE

I herewith acknowledge receipt to two copies of thisnotice, _____13/10/87 . .
e S ’
L leee 77 ){& \)g)C‘”uL,

Signature 7 ALICE M. LA PORE Signature

Signature Signature

CONFIRMATION

More than 3 business days have elapsed since the date of the new Iransaction and we received this Notice and Truth-in-Lending
disclosures with regard lo the new transaction. We certify that the new transaction has not been rescinded.

Customer{s);

e 7y o Newe

Date 12/15/97

ALICE M. LA PORE




>
al
O
O
—
<
O
LL
LL
®,
Z
D

.

P e T

b e —
b= A

R e s A )

o m oD el

e -




UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

3

THIS ADJUSTABLE RATE RIDER is made this 10TH day of DECEMBER 09 97 | and is
.. incorporated into and shall be deemed to amend and supplement ths Mongage, Deed of Trust or Security Deed (the "Security
. Instrument") of the same date given by the undersigned {the "Barrower”) to secure Borrower's Adjustable Rate Note (the
* "Note™ to
{: PREPERRED MORTGAGE ASSOCIATES, LTD.
7 AN ILLINOIS CORPORATION {the "Lender”)
"+ of the same date and covering the property described in the Security Instrument and jocated at:
2038 N, SAYRE
CHICAGO, IL 60707
[Proparty Addrest]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ ©AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree us tiilows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratzof 7.500 %, The Note provides for changes in the interest rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES .
(A) Change Dates . ) / 2001
The interest rate ! will pay may change on the first day'ei JANUARY L (' /- ~A9-9%", and on that day

every 12th month thereafler. Each date on which my interect rat~-could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be bared on an Index. The "Index" is the weekly average yield

on United States Treasury securities adjusted to a constant meturity of 1 yes., 1s made available by the Federal Reserve Board,
The most recent Index figure available as the date 45 days before each Change Date is called the "Current Index. "

If the Index is no longer available, the Note Holder will choose a new index which s based upon comparable information.
The Note Holder will give me notice of this choice,

(C} Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by addingTW0Q AND THREE QUARTERS
percentage points ( 2.750 %) tothe Current Index. The Notr Ha!der will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limi®s siated in Section 4(D)

below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o ripey the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal
psyments. The resuit of this caiculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be great than 9.500 % orless than
7.500  %. Thercafier my interest rate will never be increased or decreased on any single Change Date by

more than two percentuge points (2.0%) from the rate of interest 1 have been paying for the preceding twelve months. My
interest rate will never be greater than 11.500  %. Nor lower than 7.5 %.

~

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly payment begin-

ning on the first monthly payment date after the Change Date unti! the amount of my monthly payment changes again,

MULTIBTATE ADJUSTABLE RATE RIDER- ARM 8.2 - Singla Family - Fannia Mae/Freddie Mac Uniform Instrument Form 3111 3/88
FNIT1t = TS Page 10of 2
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