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THIS MORTGAGE ("Security Instrument™ is givenon DECEMBER 15, 1997 . 'The mortgagor is
JOSEPH F. COLANTONIO, HWsrZ0ABX DIVORCED AND NOT SINCE REMARRIED / ‘Lﬂ /
AND MARY L. COLANTONIO, SO&F DiVORCED AND NOT SINCE REMARRIED e

v

("Borrower™). This Security Instrument is given to
SMART MORTGAGE ACCESS L.L.C.

which is organized and existing under the lawsof THE STATE OF ILLINOIS , and whose
address is 835 STERLING AVENUE, SUITE 230
PALATINE, ILLINCIS 60067 ("Leader”), Borrower owes Lender the principel sum of
ONE HUNDRED TWENTY FIVE THOUSAND AND 00/100

ooi'ars (U.S. § 125,000.00 )

This debt is evidenced by Borrower’s note dated the same date as this Secusity Instrument ("Note"), which provides for
wonthly payments, with the full debt, if not paid earlier, due and payable on JANUARY 1, 2028

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Mose, with interest, and all renewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts end agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey io Lender the following

described property located in  COOK County, lllinois;
LOT 12051 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN TP#

NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST &I THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

D¢

EaNe

-

07-29-112-020

Parcel ID F

which has the addressof 419 WESTOVER LANE , SCHAUMBURG

Minois 60193 (Zip Code] ("Property Address");
Flmilv-FNMAIFHLMC URIFORM
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" obain coverage subsiantially equivalent to the mortgage insurance previcusly in effect, at a cost substantially equivalent to the
. cost 10 Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
- subsaniially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sim equal to

_ one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
" be in effect. Lender will accept, use and retain these paymens as a Joss reserve in liew of morgnge insurance. Loss reserve
"; paymems may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
: that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay
% the premiums required to maintain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
‘3 insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to LepZar.

In the event'oi 2 (otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then v, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Propériy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedicizty before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shali-bz vaduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the Property immediately
. before the taking, Any balance siail be paid to Borrower. [n the event of a partial taking of the Property in which the fair

market value of the Property immediately-before the taking is less than the amount of the sums secured immediately before the
tuking, unless Borrower and Lender otherwise agisc in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrament whether or not the sums are then due,

If the Property is abandoned by Borrower, o: i, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails.t2 respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at .18 option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymerits referred to in paragraphs I and 2 or change the amount of such payments.

t1. Borrower Not Released; Forbearance By Lender Not & Veziver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted o L:nder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in inierest or refuse to extend timd for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-shail 2ot be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, autlect to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowesr. who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only io morigage -grant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally obiigaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, (nvlify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without thal Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximum loan charges,
and that law is finally interpreted 30 that the interest or other loan charges collected or to be collecied in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a pastial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering It or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

S sl
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applicablo law provides otherwise), The notice shail specify: (a) the defsult; (b) the action required to cure the defauiy
(¢) & date, not Jess than 30 days from the date the notice is given to Borrower, by which the defwull nust be cured; and
(&) thit failore to core the defauit on or before the date specified in the notice may result in acceleration of the swns
secured by this Security Instrument, foreclosure by Judicis! proceeding snd sale of the Property. The notice shall Rarther
inform Borrower of the right to relusiate after acceleration and the right to assert in the foreclosure procending the
non-existence of & defauit or any other defense of Borrower to acceferation and foreclosure. [f the default is 2ot cured on
or before the date specified in the notice, Lender, at its option, may require immediste paymest In full of all sums
‘secured by this Security Instrument without further damand and may foreclose this Security Isstrument by judicial
, Lender shall be entitled to collect al} expenses incurred in pursuing the remedies provided in this paragraph

21, incinding, but not limited to, reasonable attorneys' fees and costs of title evidence.

. 23. Relense. Upon payment of all sums secured by this Security instrament, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
. 33, Walver of Homestead, Borrower waives all right of homesiead exemption in ths Property.

24, Riders to #'ds Security Instrument, If one or more riders are executed by Borrower and recorded togetber with this
Security Instrument, the ovenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenaots and agreement; of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{(es)}

Adjustable Rate Rider Condomintum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider =4 Other(s) [specify]

BY SIGNING BELOW, Borrower accepis aixl zgrees to the terms and covensnts contained in dhis Security Instrument and

;ﬁ \igimyﬁdel(s)exmtedbyﬂomwumdmomdwi:h it
tnesses:
v ek 7 s -

J3103EFH F. COLANTONIO Somowes
, )
MARY a.. -COLANTONID Barrower
(Seal) AV} (Seal)
-Borrower Borrower

STATE OF 0I8, @%K’ County ss:
I L S’f“(ﬂﬂ , 8 Notary Public in and for said county any] state do hereby cenify

JOSEPH F. COLANTONIO, HUGNAMIIMEX both divorced & not since remarried

MARY L. Io,
mﬁ_ﬁﬂ , personally known to me to be the same person(s; whose name(s)
1o the foregoing instrument, appeared before me this day in person, and acknowledged that THEY

signed and delivered the sald inagrument as THEIR  free ang oet forth
Qiven under oy hand ‘o!ﬁcfalnseal.-thu /()" - )
My Commission Expires: . . p , e i u,'-;lf . } —
" d ’;E wieof {
bt ADires 4, /;9 "x
“MM‘-'\-«.\M j‘
Form 3014 900
q-umu oot PG ol 6 ——




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

LOT 12051 IN WEATHERSFIELD UNIT 12, BEING A SUBDIVISION IN THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THLREOF RECORDED IN THE RECORDER‘S OFFICE OF COOK COUNTY,
ILLINOIS, OW AYGUST 21, 1967 AS DOCUMENT 20234745 IN COOK COUNTY,

ILLINOIS.
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