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A

o THIS MORTGAGE ("Security Insirussent”) is givenon  DECEMBER 8, 1997 . The mortgagor is
(X~.BONIFACIO M. VALENCIA
‘-J(\ AND LINDA W. VALENCIA, HUSILAND AND WIFE
e
\“\
: ("Borrower™). This Security Instrument is given to
PERL MORTGAGE, INC.

which is organized and existing under the laws of THE STATZ OF ILLINOIS , and whose
address is 1735 NORTH ASHLAND
CHICAGO, ILLINCIS 60622 {"Lender”). Borrower owes Lender the principal sum of
TWO HUNDRED EIGHTY SIX THOUSAND AND 00/100

Dollars (U.S. § 286,000.00 ).

This debt is evidenced by Borrower's note dated the same date 8s this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, dus and paysble on JANUBRY 1, 2028 .

This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Mote, with interest, and all renewals, -
extensions and modifications of the Note; (b) the payment of all other sums, with intorest, advanced under paragraph 7 to £
protect the security of this Security Instrument; and (c) the performance of Borrower's covenapts.and agresments under this o
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following (D
described property located in - COOK County, Itlinois:
LOT 52 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBDIVISTIOUN OF A ;a
PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 Ui
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CUUNTY, t&"
ILLINOIS RECORDED DECEMBER 27, 1995 AS DOCUMENT NUMBER 95897748.

13-15-306-114-0000

Parcel ID #:
which has the address of 4442 WEST BERTEAU AVENUE , CRICAGO Btreet, City ,

Hilinois 60641 Zip Code  (“Propesty Address");

ILLIN Family-FNMA/FHLMC UNIFORM
Initisls INSTRUMENT Form 3014 9/90

@D, SRILL) rsece Amended 8/96
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obtain coverage substantially equivalent to the mortgage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrowsr of the mortgage insurance previously in offect, from an alternate mortgage insurer appruved by Leader. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender esch month a sum oqual to
one-twelfth of the yearly mortgage insurence premium being paid by Borrower when the insurance coverage lapsed or cossed to
be in effect. Lander will accept, use and rotain these payments as & loss reserve in lieu of mortgage insurance. Loss resorve
paymeats may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtainsd. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreemeot betweon Borrower and Lender or applicable law.

9, Inspection. Londer or its agent may make reasonable entries upon and inspections of the Property. Landor shall give
Rorrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10, Condemnation. Tho proceeds of any award or claim for damages, direct or consequeatial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are beroby sssigned snd
shall be paid to Leader. '

In the event o7 a total taking of the Property, the proceeds shatl be applied to the sums secured by this Secunty Instrument,
whether or not then d*2, with any excess paid fo Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument imme”atily beforo the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrumeat shali %> reduced by the amount of the procesds multiplied by the following fraction: (s) the tom
amount of the sumsa sscured imine”iately before the taking, divided by (b} the fair market valus of the Property immedistely
before the taking. Any balance sha’/'= paid to Barrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate’; hefors the taking is less than the amount of the sums secured immedintoly before the
taking, unless Borrower and Lender othsiwise sgree in writing or unless spplicable lew otherwise provides, the procesds shall
be applied to the sums socured by this Secusity insirument whether or not the sums are then due.

If the Property is abandoned by Borrower,-ori¢. after notice by Lender to Borrower that the condemnor offers to make an
award or soitle a claim for damages, Borrower file-ic respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, t ita option, either fo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then cue,

Unless Lender and Borrower otherwise agree in writ.ag, any application of procsods to principal shall not extend or
postpone the due date of the monthly paymeats referred to in paragrinhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the suma secured by this Security Instrument granted by ".ander to any successor in interest of Borrower shall
not operate {0 release the liability of the original Borrower or Borrower's s1.cres00rs8 in interest. J.ender shall not be required to
commence proceedings againat any successor in interest or refuse to extend tiny ius payment or otherwise modify amortization
of the sums secursd by this Security Instrument by resson of any demsnd made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Leader in exercisicg any right or remacy. thall not be a waiver of or preclude ihe
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, (lie covenants and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borraver, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrowrs who co-signs this Security
Instrumeat but does not axscute the Note: (a) is co-signing this Security Instrument only to moyizug:, amant and convey that

¢
i L]
ff .~ Borrower's interest in the Property under the terms of this Security Instrumeat; (b) is not personally culigated 1o pay the sums

« #ecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extecd, modify, forbear or
- make any accommodations with regard to the terms of this Security Instrument or the Nots without that Borrowcr’s consent.

13. Loan Charges. If the Joan secured by this Security Instrument is subject to a law which sets maximum loan charges,

~and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

. Joan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necossary to reduce the charge

"."_‘ .; g;, to the permitted limit; and (b) any sums already collectsd from Borrower which exceeded permitted limits wil} be refunded to

? -'.‘

‘l’" m
. b

e
T o

TR
e s e

e i

el

Borrower, Lender may choose to make this refund by reducing the principal owsd under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wiil be treated s a partial prepayment without any
prepaymont charge under the Note.

14. Notices. Any nutice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail w()

initise]

D), oRiR) woon Paged ol 8 Form 3014 9/80 DPS 1092
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defsult;
(¢} & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
socured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the
non-existence of & default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Inetrument by jodicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, bui not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives sll right of homestead exomption in the Property.

24, Riders t~ . Security Instrument, If one or more riders are executed by Borrower and recorded togother with this
Security Instrument, thc cnvenants und agreemonts of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeine i~ of this Security Instrument &s if the rider(s) were a part of this Security Instrument,

{Check applicable hox(ee}]
Adjustable Rate Ridor Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Dovelopment Rider Biweekly Paymont Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider et Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and a/;rees (o the and covenants wntamed in this Security Instrumont and

in any rider(s) executed by Borrower and recorded wita i’
Witnessea: W ﬁﬂZ
b (Scal)

powméczo M. VALENCIA ~Bemawer

(AA_\G’_":LO_.U&QMM&_(MJ

LINDA W. VALENCIA

(Seal) (Seal)
=Berrewer

County ss:
» 8 Notary Public in and for said couniy.za state do hereby certify

. VALENCIA AND LINDA W. VALENCIA, HUSBAND AND WIFE

"ﬁ . personally known to me to be the same persou(s) whose name(s)
A - subscribed to the foregoing instrument, appeared before me this day in person, apd-scknowlodged that THEY
5 g .Signed and delivered the said instrument as THEI% fre and voluntsfy : in sot forth,

Civen under my hand and official seal, this

» My Commission Expires:

Form 3014 8/00D
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) 5031006460

THIS ADJUSTABLE RATE RIDER is made this 8TH day of DECEMBER ,
1997 | and is incorporatedd into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument”) of the seme date given by the undersigned (the “Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note™) to
PERL MORTGAGE, INC.

(the"Lender®) of the same date and covering the property described in the Security Instrument and Jocated at:

4442 WEST BERTEAU AVENUE, CHICAGO, ILLINCIS 60641
Property Addresy
THY MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATLE AMD THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE
BORRZWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUN /. TE THE BORROWER MUST PAY.

ADDITIONAL COVYERANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cioveasnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest (ate of 7.2500  %. The Note provides for changes in

the interest rate and the monthly payments, s follows:

4. INTEREST RATE AND MONTHLY PAYM".N1 CHANGES

(A) Change Dates

The interest rate | will pay may change on the first asy of . JANUARY 1 , 2003 ,andonthat
day every 12th month thereafter. Each date on which my inieces) rate could change is calfed a "Change Date.”

(B} The Index

Beginning with the first Change Date, my inlerest rate will-Le based on an index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to # consant inafurity of | year, as made available by
the Federal Reserve Board. The most recent Index figure available as of fiv-date 45 days before each Change Date
is cafled the "Current Index."

If the Index is no Jonger available, the Note Holder will choose & new indei which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Beforse each Change Date, the Note Holder will calculate my new interest rate by sdding . TWO AND

SEVEN EIGHTHS percentage point(s) ¢ 2.8750 %) to the Current

{ndex. The Note Holder will then round the result of this addition to the nearest one-eighth of cae percentage point
(0.125%). Subject to the {imits stated in Section 4(D) below, this rounded amount will be my new (ni<rest rate untillD
the next Change Date,

fage t of 2

MULTISTATE ADJUSTABLE RATE RIDER -MURMML - Single Family - Fannlo Mas/Freddio Mac Uniform instrument
! l)m)
@682“ 19108).02 VMP MORTGAGE FORMS - (8001621-7201 Form 3111 3/86 irstias
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of DECEMBER |
1997 ,and is incorporated into and shell be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’) of the same date, given by the undersigned (the
“*Borrower”'} (o secure Borrower's Nole to

PERL MORTGAGE, INC.

(the ""Lender'")

of the same date and covering the Property described in the Security Instrument and focated at:
4442 WEST BERTEAU AVENUE, CHICAGO, ILLINOIS 60641

Property Address

The Property inoludus, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain ¢o.mon aress and facilities, as described in
THE COVENANTS, TONDITIONS AND RESTRICTIONS OF RECORD (the '‘Declaration’).

The Property is a part of a laaned unit development known as
TERRACES OF OLD IRVING PARK

Nats of Planned Unit Developmant
(the “*PUD"). The Property also inciucoes Borrower's interest in the homeowners association or equivalent
entity owning or managing the commusarzas and facilities of the PUD (the **Owners Association®') and the uses,
benefits and proceeds of Borrower's intercel,

PUD COVENANTS. !n addition to-irs covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follaws:

A. PUD Obligations, Borrower shall perforts all of Borrower's obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents™ are the: (i) Declaration; (ii} articles of incorporation, trust instrument
or any equivalent document which creates the Owners'Asseciation; and (iif) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pr#, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Huzard Insurance. So long as the Owners Associalion main‘ainz, with a generally accepted insurance
carrier, & ‘‘master’’ or *‘blanket’’ policy insuring the Property which is estis{actory to Lender and which provides
insurance coverage in the amounts, for the periods, and aguinst the hazarcs Lender requires, including fire and
hazards included within the term *‘extended coverage,”’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the morthly-nayment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insirance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Dvwasrs Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable fo insure that the
Owners Association maintains a public lighility insurance policy acceplable in form, amount, and extent of

coverage to Lender,
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3160 9/90  DPS 4922
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