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This Assignment of Rents preparec.by:  Harris Bank Arlinglon-Meadows
3250 Kirchoff Road

Rolltng Meadows, IL 60008

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS !S DATED NOVEMB(:R L, 1997, between Mansion Partners, whose address Is
5001 Newport Drive, Rolling Meadows, IL 80008 (relerred to below &s "Grantor"); and Harris Bank
Arlington-Meadows, whose address is 3250 Kirchoff Road. Aalling Meadows, IL. 60008 (referred o beiow ss

"Lender”).

ASSIGNMENT. For valuable consideration, Grantor assigns, yrani=-a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and Interest in and 1> the Rents from the foliowing described

Property located in Cook County, State of lllinols:

PARCEL 1 : LOT § (EXCEPT THAT PART FALLING IN THE NORTHEASTERLY-96.0 FEET AND EXCEPT
THE NORTHWESTERLY 43.0 FEET THEREOF) IN ROLLING MEADOWS INDUST1AL CENTER UNIT 1, A
SUBDIVISION OF PART OF SECTIONS 7 AND 8, TOWNSHIP 41 NORTH, RANGE *1, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: THAT F/ART OF LOT 4 LYING
EASTERLY AND NORTHERLY OF THE FOLLOWING OESCRIBED LINES: BEGINNING AT THE
INTERSECTION OF THE EAST LINE OF THE WEST 43,0 FEET OF LOT 5 WITH THE SOUTHERLY LINE OF
LOT 5 AFORESAID; THENCE SOUTHWESTERLY ALONG SAID WESTERLY LINE 53.38 FEET; THENCE
SOUTHWESTERLY 148.54 FEET TO A PQINT (N THE EASTERLY LINE OF LOT 4 AFORESAID, 33.10 FEET
SOUTHEASTERLY OF A NORTHEAST CORNER OF SAID LOT; THENCE NORTH ALONG SAID EASTERLY
LINE 33.10 FEET TO THE SOUTHEAST CORNER OF LOT 5 AFORESAID; THENCE NORTHWESTERLY
ALONG THE SOUTHERLY LINE OF LOT 5 AFORESAID, 133.81 FEET TO THE POINT OF BEGINNING, IN
ROLLING MEADOWS INDUSTRIAL CENTER UNIT 1, A SUBDIVISION OF PART OF SECTIONS 7 AND §,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS,

BOX 333-CTI
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The Real Property or its address is commonly known as 5001 Newport Drive, Rolling Meadows, IL 60008,
The Real Property tax identification number |8 08-07-213-013; <017,

DEFINITIONS. The following words shall have ths following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. Al reterences to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security Interest provisions relating to the Rents,

Event of Default. The words "Event of Default” mean and Include without limitation any of the Events of
Default set forth below in the section titled "Events of Defauit.”

Grantor. The ward "Grantor” means Mansion Partners.

indebledness. ‘Tre word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended : sdvanced by Lender to discharge obligations of Grantor or expenses Incurred by Lender
to enforce obligations of Crantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In additiun to the Note, the word "Indebtedness” Includes afl obligations, debts and labilities,
plus Interest thereon, of Graiitor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or more of them,-whether now existing or hereafter arlsing, whether related or unrelated to
the purpose of the Note, whether voluatary or otherwige, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whelher ‘Grantor may be fiable Individually or jointly with others, whether
obligated as guarantor or otherwise, anc whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitationg, 8 whether such indebtedness may be or hereafter may become

otherwise unenforceable.
Lender. The word "Lender® means Harris Bank Arlington-Meadows, ils successors and assigns.

Note. The word "Note™ means the promissory nota_or. credit agresment dated November 5, 1887, In the
original principal amount of $420,000.00 from Grantor w2-Lznder, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and sul»lutions for the promissory noté or agreement.

The interest rate on the Note is 8.200%.

Property. The word "Property" means the real property, and all impiorements thereon, described above In
the "Assignment" section,

Real Property. The words "Real Property” mean the property, Interests 2nd rights described above in the
"Property Definition" section,

Related Documents. The words “Related Documents” mean and Include wihout fimitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, sacurity agreements,
mortgages, deeds of trust, and all other instruments, agreemenls and documents, whather now or hereatter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all rents, revenues, Income, Issues, profits and proce:ts from the Froperty,
whether due now of later, including without limitation all Rents from all leases descricag-on any exhibit
attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwis?hgrovided in this Assignment or any Related Document,

Grantor shall pay to Lender all amounts secured by Assignment as they become due, and shall strictly
rform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
he Rents as provided below and so fong as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and callect the Rents, provided that the granting
of the eg lg to collect the Rents shall not constitute Lender's consent ta the use of cash collateral in a ban ruptcy
proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
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Ownerahlp. Grantor is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
No Prior Assignment. Grantar has not previously assigned or conveyed the Rents to any other person by any
instrument now in force.
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rants except as provided in this Agreement.
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and recsive the Rents. “For this purpose, Lender is hereby
given and granted the foilowing rights, powers and authority:
Notice o Tenants. Lender may send notices to any and al! tenants of the Property adviging them of this
Assignment and directing all Rents to be paid directly {o Lender or Lender's agent.
Enter the P-corrty. Lender may enter upon and take possession of the Property, demand, collect and raceive
from the tenants-or from any other persons liable therefor, all of the Rents; institute and carry on all legal

proceedings necrseary for the protection of the Property, including such proceedings as mar be necessary 10
recover possessian <! the Property; collect the Hents and remove any tenant or tenants or other persons from

the Property.

Maintain the Property. ‘i.ander may enter upon the Property to maintain the Property and keep the same in

repair; 10 pay the costs  thereof and of all services of all émployees, including their equipment, and of all

centinuing costs and expentes of mamtainin?‘ the Property In proper repair and ¢condition, and also to pay all

%{a}xe’g. assr?ssments and water utitities, and the premiuma on fire and other Insurance etfected by Lender on
@ Property.

Compliance with Lawa. Lender ritay 2c.any and all things to execute and comply with the laws of the State of

Iilinois and also all other faws, rules, ordurs, ordinances and requirements of all other povernmental agencies

affecting the Property.

Lease the Property. Lender may rent or leane the whole or any part of the Property for such term or terms

and on such conditions as Lender may deers #.nropriate.

Employ Agents. Lender may engage such age:i or agents as Lender may deem appropriate, elther in

L:r%ierfs ngme or in Grantor's name, ?o rent andgmanuget @ Property, including the collection and application

Of Hents.

Other Acts. Lender may do all such other things and «cts wilth respect to the Property as Lender may deem

aF%roprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

of Grantor for the purposes stated above.

No Reguirement to Act. Lender shall not be r%?ulrad to do 24y of the foregaing acts or things, and the fact

that Lender shall have performed one or more of the foregoing acs or things shall not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs and exgenses incurred by Lender in contection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Parts. Lender, in It8 sole discretion,
shall determine the application of any and afl Rents received by it; however, .y guch Rents received by Lender
which are not applied to such costs and expenses shall be applied o the Indebtednzas, All expenditures made by
tender under this Assignment and not reimbursed from the Rents shall becor, a oart of the Indebtedness
secured by this Assignment, and shall be payable on demand, with Intergst at the ilote rate from date of

expenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and othersice performe all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Docdients, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assi?nmem and sultable statemenie u! termination of
any financing statement on file evidencing Lender's security Interest in the Rents and the. Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicabie law. 1f, however, payment i8
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that payment (&) to Grantor's trustee in bankruptCy or to any
similar person under any federal or state bankruptcr law ‘or faw for the reliet of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or ‘any of Lender's
Propeﬂy. or gc) bY reason of any setilement or compromise of any clalm made by Lender with any claimant
including without limitation Grantar), the indebtedness shall be consigered unpaid for the purpose of enforcement
of this Assignment and this Assignment shail continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aﬂ{eement avidencin
the Indebiedness and the Praperty will continue to secure the amount repaid or recovered to the same extent as
that amount never had been orig nallr recalved by Lender, and Grantar shall be bound by any judgment, decree,
order, settlement or compromise rafating to the Indebledness or 10 this Assignment.

EXPENDITURES BY LENDER. if Grantor falls 1o comply with any provision of this Assignment, or if any action or
groceedlng I8 commenced that would materially affect” Lender’s interests in the Property, l.ender on Grantor's

ehalf may, but shall not be required to, take any action that Lender desms apgropnate. ny amount that Lender
expends in 80 doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
10 the date of rapayment by Grantor. All such expenses, at Lender's option, wili (a) be payable on demand, (b}
be added to the balance of the Note and be appartioned amang and be payable wilh any installment payments to
become due during either (i) the term of any applicable insurance policy or (il the remaining term ot the Note, or
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(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment aiso

will secure payment of these amounts. The rights provided for in this paragraph shall be In addition to any other

rights or any remedies to which Lender maty @ entitied on account of the default. Any such action by Lender

g gll not be construed as curing the defaulf 8o as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)

under this Assignment:

Default on Indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreament, purchase or salas agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Borrawer's or any Grantor's ability to repay
the Loans o7 perform their respective obligations under this Assignment or any of the Related Documents.

False Stateme’is. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor under tus Assignment, the Noté or the Related Documents is faise or misieading In any material
respect, either ngw &r at the time made or furnished.

Defective Collatersiizatian. This Assignment or any of the Related Documents ceases ta be in full force and
effect (including failura v*"any collateral documents to create a valid and perfected security Interast or lien) at
any time and for any reasco,

Other Defaults. Failure cf Grantor to comply with any term, obligation, covenant, or condition contained (n any
other agreement between Gran‘or .and Lender.

Death or Insolvency. The dissolution or termination of Grantor's existence as a going business or the death
of any partner, the insolvency of Graritor, the appointment of a raceiver for any part of Grantor's property, any
assignment for the benefit of creditor=. any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws, by or against Grantor,

Foreclosure, Forfeiture, etc. Commencemen’ of foreclosure or forfeiture proceedings, whether by Judicial
proceeding, self-help, repossession or any ¢te method, by any creditor of Grantor or by any governmental
agency against any of the Propenty. However, trhs-subsection shall not a?pl‘y in the event of a good faith
dispute by Grantor as to the validity or reasonabieness of the claim which s the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Leader written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender,

Events Affecting Guarantor. Any of the preceding evenis.uicurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becames incompeter:, cr revokes ar disputes the valldity of, or liabllity
under, any Guaranty of the Indebtedness. Lender, at its optor, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obligaticis arlsing under the guaranty In a manner
satisfactory to Lender, and, in doing s0, cure the Event of Defauit,

Adverse Change. A material adverse change occurs in Grantor’s nnarzial condition, or Lender betleves the
prospect of payment or performance of the Indebtedness is impaired.
insecurity. Lender reasonably deems itself insecure.
Right to Cure, If such a failure is curable and if Grantor has not been given a i'ctice of a breach of the same
provision of this Assignment within the preceding twelve (12) months, it may be cured.fand no Event of Defauit
will have occurred) If Grantor, after Lengder sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or ((t? if the cure requires more than fifteen (15) d=; s, immediately initiates
st?_s. sufficient to cure the failure and thereafter continues and completes all reasonabie and necessary steps
sufficient to produce compliance as soon as reasonably practical,
RIGHTS AND REMED!ES ON DEFAULT. Upon the occurrence of any Event of Default and at ary tme thereafier,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law: T
Accelerate Indebledness. Lender shall have the right at its option without notice to Grantar to declare the wm}
entnrgelgc{ebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and g

collect the Rents, includin? amounts past due and unpaid, and apEIy the net Eroceedsh over and above C
n

Lender's costs, against the indebtedness. In furtherance of this right, Lender shall have all the rights provided

for in the Lender's Right to Callect Section, above. if the Rents are collected by Lender, then Grantor :«T
irevocably designates Lender as Grantor's atiorney-in-fact to endorse instruments received in payment .’
thereof in the name of Grantor and to negotiate the same and collect the proceeds. PaYments by tenants or
other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in parson, by agent, or through a recelver.

Mortgagee in Possesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession of all or any part of the Proparty, with the power to protect and preserve
the Property, to operate the Property preceding toreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivershIR. against the Indebtedness. e
morigagee In possession or receiver may serve without bond If permitted by law. Lender’s right to the
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apé)ointment of a receiver shall exist whether or not the apﬁarent value of the Property exceeds the
In e?tednesa Dy a substantial amount. Employment by Lender shall not disqualify a person from serving 48 a
receiver.
bOtl}er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
y law.
Walver; Election of Remedies. A waiver by any Far%or a breach of a grovision of this Assignmant shall not
constitute a waiver of or prejudice the fEmn 8 rights otherwise to demand strict compliance with that provision
or any other provision. Eléction by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an election to make expenditures or take action 1o perform an abligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment,
Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of thig
Assignment, Lender shall be entitled to racover such sum as the court m&Y adjudge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is invoilved, all reasonabie expenses incurred
by Lender t:at in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement o1 1= rights shall bacome a part of the Indebtedness payable on demand and shall bear intergst
from the date of cxpenditure until repaid at the rate provided for in the Note. Expenses covered by thig
Paragraph incluge.-without limitation. however sub]lect to any limits under applicable law, Lender's attorneys
ees and Lender's iapal expenses whether or not there is a lawsult, Including attorneys' fees for bankruptcy
proceedings (Including offorts 10 modify or vacate any automatic stay or injunct ona appeals and any
anticipated post-judgmen: cnilection services, the cost of searching records, obtaining 1 e reports (inciuding
foreclosure repons), surveyo's' reports, and appraisal fees, and litle insurance, to the extent permitted by
applicable law. Grantor also il pay any court costs, in addition to all other sums provided by law.

MISCELLANEQUS PROQVISIONS. Tne following miscellaneocus provisions are a parn of this Assignment:

Amendments. This Assignment, ;oge*hqr with any Related Documents, constitutes the entire understanding
and agreement of the parties as to th: matters set forth in this Assignment, No alteration of or amendment o
this Assignment shall be effective unicss jiven In writing and signed by the party or parties sought to be
charged or bound by the alteration or amanJment,

Applicable Law. This Assignment has beer ~:livered to Lender and accepted by Lender in the State of
llinols. This Assignment shall be governed Ly e conatrued in accordance with the laws of the State of

iitinols.

Multiple Parlles. All obligations of Grantor under ‘03 Assignment shall be )oint and several, andg all

references to Grantor shall mean each and every Granicr. - This means that each of the persons slgnfng below

Is responsible for alt ohligations in this Assignment.

No Modification. Grantor shall not enter into any agreement witn the holder of e\n¥I mortgage, deed of trust, or
other security agreement which has priority over this Assigiment by which that agreement is modified,
amended, extended, or renewed without the prior written consent ¢/ Leder. Grantor shall neither request nor
accept any future advances under any such security agreement without ine prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any provisioy o1 this Assignment to be invalid or
unenfarceable as 1o any Person or circumstance, such finding shall rot render that provision invalid or
unenforceable as to any other persons or circumstances, If feasible, any such offending ﬁrovislon shall be
deemed to be modified to be within the limits of enforceability or validity, howcvar, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this ‘Assignrient.in all other respects shall
remain valid and enforceable.

Successors and Assigns., Subject to the limitations stated in this Assignment wr. *ransfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties; their successors and
assigns. If ownershuF of the Property becomes vested in a parson other than Grantor, teqgar, without notice
to Grantor, may deal with Grantor's successors with reference to this Assignment and tna :ndebtedness by
wag 01t gortl)egrg?e%e or extension without releasing Grantor from the obligations of this Assigninant or liabifity
under the Indebtedness.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Walver of Homestead Exemplion. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption [aws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rigll_'tts under this Assignment {or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising an)f right shall operate as a waiver of such right or any other right. A
waiver Dy any party of a provision of this Assignment shall not constitute a walver of or prejudice the party's
right otherwise to demand strict compliance with that dpmvlslon or any other Prowslon. NoO prior waiver by
Lender, nor an{y course of dealing between Lender and Grantor, shall ‘constitute a waiver of any of Lender's
rights or any of Grantor’s obliFanons as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in any instance shall not ¢onstitute continuing
consent to subsequent instances where such consent is required.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
. GRANTOR AGREES TO ITS TERMS,

~ GRANTOR:
Mansion Pariners

By:_ - : - %\ v/ (\\/\W _ ;

Patricia A" Ancons, TWeneral Pariner

By:% %_ _

Ghn Ancona, G.riv

PARTERSHIP ACKNOWLEDGMENT

ML' g OFFICIAL SEAL
STATE OF Mt / ) EDWIN J CONNELLY
) ( ) e

NOTARY PUBLIC, BTATE OF ILLINGIS
COUNTY OF . \.2 )

MY COMMISSION EXPIREE:04/18/88
On this Ijjﬁl-\ day of ZH&( ) .19 ﬁ. before ne, the undersigned Notary Pubtic, personally
appeared Palricla A. Ancona, General Partner of Mansion Partaers; and John Ancona, General Pariner of
Mansion Pariners, and known to me to be partners or desipnaied ascats of the partnership that executed the
Assignment of Rents and acknowledged the Assignment to be thu free and voluntary act and deed of the
partnership, by authority of statute or its Partnership Agreement, for thz (98 and purposes thereln mentioned,

and on oath stated that tgy are authorized 16 execute this Assignment and in ‘act exacuted the Assignment on

beha%sm f

By \& Ww@g e Realding at W ¢ (“f"""_’:j_\ ﬁ‘ﬂ&

\ | »Mi/vwa 7 ~
4

Notary Public in and for the State of

My commission expires L{ / (£ ] O(g

10

2

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24 () 1997 CF1 ProServices, Inc. All righta reserved.
IL-G14 MANSION.LN C4.0VL]
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