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1. ASSIGNMENT. in consideration of the loan evidenced by the pramissnry note or credlt agreement described
above (the "Note"), Grantor absolutely asslgns to Lender aft of Grantor's inierzt In the Jeases and tenancy agreements
(the "Leases’) now or hereafter executed which relate 1o the real property descrited n Schedule A which (s attached to
this Agreement and Incarporated hereln by this refarence and any improvements iocated thergon (the "Premises’)
including, but not limited to, the leases described on Schedule 8 attached hersto ard incorporated herein by reference.
This Assignment is ta be broadly construed and shall encompass all rights, benefits and advantages to be dartved by the
Grantor from the Leases Including, but not limited to all rents, Issues, income and profits arising from the Leases and
renewals thereof, and all security deposits pald under the Leases. This Assignment Is an abuoli“e assighment rather than

an assignment for security purposes only.
2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modify t'ie ‘erms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR, Grantor covenants and agrees that Grantar wil:
a. Observe and perform all the obligations Imposed upon the landlord under the Leases.
b. Refrain from discounting any future rents or executing any future agsignment of the Leases or collect any rents in

advance without the written consent of Lender. \
Parform all necessary steps to maintain tha security of the Leases for the bensit of Lender including, If requested,

' the periodic submission to Lender of reports and accounting information relating to the receipt of rental payments.
. Refrain from modlfying or terminating any of the Leases without the written consent of Lander.
. Execute and deliver, at the request of Lender, any assurances and assignments with respect to the Leases as
Lender may perlodically require.
4, REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in all rant payments and are not In detault under the terms of any of the
Leases,
b. Each of the Leases Is valid and enforceable according to its terms, and there are no claims or defenses prasently
exlsting which could be asserted by any tanant under the Leases a?alnst Grantor or any assignee of Grantar.
¢. No rents or securlly deposits under any of the Leases have previously been assigned by Grantor to any party

other than Lender.
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d. Grantor has not accepted, and will not accept, rent In excess of one mon
e. Grantor has the power and authority to axecute this Assignment.
f, Grantor has not performed any act or executed any Instrument which might prevent Lender from coliacting rents

and taking any other action under this Assignment.
8. GRANTOR MAY RECEIVE RENTS, As long as there is no default undsr the Note described above, the Mortgage
socuring the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender

Obtlgatlom. Grantor may collect all rents and profits from the Leases when due and may use such proceaeds in
rantor's business operations. However, Lender may at anmme require Grantor to deposit all rents and profits into an

account maintained by Grantor or Lender at Lendar’s inatitut
ny of the Obligations,

6. DEFAULT AND REMEDIES. Upon defauit in the payment of, or in the performance of, a
. manage, lsase and

} L.endsr may at s optlon take possession of the real property and the improvements and hava, h
te the Premises on terms and for a perlod of time that Lender deems proper. Lender may proceed {0 collect and
. recelve all rents, lncome and profits from the Premises, and Lander shall have full power to periodically make alterations,
Lender may deem propar. Lender may apply all rents, income

' ranovations, repairs o replacements to the Premises as
and profits to the payment of the cost of auch alterations, renovations, repairs and replacements and any axpanses

{ inckient to taking and retaining possession of the real property and the management & operation of the real propesty.
! Lender may keep '@ Premises properly Insured and may discharge any taxes, charges, claims, assessmente and other
flens which may accrus. The expense and cost of these actions may be pald from the rents, Issues, income and profits
B recelved, and any urpe'd amounits shall be sacured by the Note and Mortgage. These amounts, together with alt '
! fees, logai expenses, ar< c:her costs, shall become part of the indebtedness secured by the Mortgage and for which this

£ Assignment is gliven,
1 7, POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attomey-infact coupled with an
- intsrest, at Lander's option, upc taking possession of the real property and improvements under this Assignment, fo
. lease or re-laase the Premises or ity part thareof, to cancel and modE: Leases, evict tenants, bring or defend any suits in
; connection with the possession of the Pramises In the name of either party, make repairs as Lender deems appropriate
| fengcrodonn such other acts In connactio’s with the managemsnt and operation of the real property and improvements as
or may deem proper. Tha recelpt by Leader of any rents, Income or profits under thig Assignment after institution of
foreciosure procesdings under the Mortgage she!i.not cure any default or affect such proceedings or sale which may be

heid ae a result of such procesdings.
8. BENEFICIAL INTEREST. Lender shall not i =hiigated to perform or discharge any obiigation, duty or liabiity
n. Grantor hezchy agrees to Indemnify Lender and to hold Lender harmless |

under the Leases by reason of this Assignme
¢ which Lender riay \ncur under the Laases by reason of this Assignment and

from any and all llablity, loss or damag
from any and all claims and demands whatsoever which may be asserted against Lender by reason of any alleged

obligations or undertakings on Lender's part to perform or discliarge any of the terms or agresments contalned in the
ses or under or by reason of this Assignment, or

Lesses, Should Lender Incur any llabliity, loss or damage under t.»¢ .98
in the defanse of any such claims or demands, the amount of such 282, inciuding costs, legal expunses, and reasonable
attorneys' fees shali be secured :J the Morigage and for which this Ass'onment was given. Grantor agrees to reimburee
Lender immediately upon demand for any such costs. and upon fallure of Ciaitor to do so, Lender may accelerate and

declare dus all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants undar t1a Leasas for the payment of rents or
written notice of eny default claimed by Lender under the Leases shall be sufficieri nutice to the tenants to make future
gayments of rents directly to Lender and to cure any default under the Loases without the necessity of further consent by

rantor. Grantor hereby relaases the tenants from any liabillty for any rents pakd to Lordar or any action taken by the
tenants at the direction of Lender after such written notice has been given.

10, INDEPENDENT RIGNTS. This Assignment and the powers and rights granted are ss.aeze and independent from
any obligation contained In the Mortgage and may be enforced without regard to whether Lende: institutes foreclosure
is In addition to the Mortgage shall not affect, #ininish or Impair the

o moedngs under the Mortgage. This A:glgnmen
N gage. However, the rights and authority granted in this Assignment may be exarclsed In corjunction with the

Mortgage.
$1. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's fights under
or

this Agraement must be contalned in a writing signed by Lender. Lender may perform any of Grantor's obl
a walver of those obligations or rights. A walver on ona occasion

delay or fall to exerclise any of lts rights without causi
shall not constitute a walver on any other occaslon. Grantor's obligations under this Agreement shall not be affected
impairs or releases any of the obligations belonging to ary

Lender amends, compromises, exchanges, fails to sxercise,
Grantor or third party or any of s rights against any Grantor, third party or collateral. Grantor waives any right to » jury

trial which Grantor may have under applicable law.
12. RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mortgage b‘:

extended because of a modification, renewal or extension of the secured Indebtedness, this assignment
extendaed to tha new maturity or extension date and shall be enforceabls against Grantor and Borrowsr on

automatically
a continuous basls throughout all rengwal and extension perlods until such time a the underying indebtedness has been

retired and paid in full,
13, NOTICES. Any notice or other communication to be provided under this Agreement shall be In writing and serd to
the parties at the addrasses indicated in this Agresment or such other address as the parties may designate in writing

from time to time,
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14, SEVERABILITY, [f any pravision of this Agreement violates the law or is unenforceable, the rest of the
"+ Agreement shall remain valid.

15. COLLECTION COSTS. I Lender hires an attorney ta assist in collecting any amount dus or enforeing any right
. orremedy under this Agreement, Grantor agrees ta pay Lender's attomeys’ fees, lagal expenses and collection costs.

. MISCELLANEOUS.

. A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinlon, such default results in the impairment of Lender's securlty.

. A violation by Grantor of any of the covenanls, representations or provisions contalned In this Assignment shall
be deemed a default unter thea terms of the Note and Mortgage.

. This Agreement shall be binding upon and [nure to the bensfit of Grantor and Lender and thelr respective
successors, assigns, trusteas, recelvers, administratars, personal representatives, legatees, and devisees.

. This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents to the jurisdiction and venue of any court located In the state Indicated in the address of the real
property In (e event of any legal proceeding under this Agraement.

. This Agreenient Is executed for __business .—_purposes. Al references to Grantor In this
Agreement sie’ include all persons signing below. If there Is more than one Grantar, thelr obligations shall be
joint and severi~ This Agreement and any related documents represent the complete and Integrated
understanding batween Grantor and Lender pertaining to the terms and condltions of those documents.

. ADDITIONAL TERMC,

-—_

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, Ani> AGREES TO THE TERMS AND
CONDITIONS OF THIS AGREEMENT.

Dated: NOVEMBER 28, 1997

TOR: ELL-~OLL PARTNERSHIP,
\ AN ILLINOYS GENERAL.PARTNERSRIP

/

0 G Qafe FUCHA - D06

Deborah Heath-Scholl carol H
Partner Partner

GRANTOR: GRANTOR:

GRANTOR: GRANTOR:

GRANTOH: GRANTOR:
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State of
County of

l, .
public in and for said County, in the State aforesaid, DO th
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County of

a notary The !or%?g\? Initq ment was acknowledged before me

Y,
MEREBY CERTIFY that Dohwnin HNearh- S'choti | anad
parsonally known to me to be the same person.. Cazal ath ae il

whose name . subscribed to the foregoing as - agrS.
Instrument, appeared before me this day in person and
e

acknowledged that h signed, s .
ssaled and deilvered the sald instrument as —_——— on behauofmeii-‘-_H»;L)Ll-_lay_mf.cmi%;'1
free and voluntary act, for the uses and purposes herein set A Tilinols (Catrad

forth, .
Given undsr my hand and offcil seal, this_____day  Given undermy hand and offclalsea), this 2 _da
v A Y1/ VT 2 M LA d
? . Nia; E Knrada)
Notur, Publle Notary Public
mmission explres: Q Commisslon expires: _l:____gﬁ_a E}%W%&“‘“‘“
SCHEDULEA I TARY P 0T 2 0F ILL O

The street addrass of the Property (if appll~s'aa) is:  562-572 lincoln Avenue
winnetka, IL 60093

Permanent Index No.(s):  05-20-203-013-£0%0- & 05-20-203-014-0000 & 05-20-203-016-0000

The lagal description of the Property Is:

PARCEL 1@
LOT 15 (EXCEPT THAT PART LYINO WEST OF A LINN *J FEET. NORTHEASTERLY OF AND

PARALLEL NITH EASTERLY LINE OF CHICAGO AND NORLZAZSTW RAILROAD COMPANY
RIGHT OF WAY) IN BLOCK 13 IN WINNETKA PARK BLUPFJP F3ING A SUBDIVISION AY
WILLIAM CAIRNDUFF OF PARTS OF SECTIONS 16, 17, 20, (TUWNSHIP 42 NORTH, RANGE
13, SAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY. ILLINQIS;

PARCEL 11

107 11 (EXCEPT WEBTEBRLY 50 FEST THEREOF) IN BLOCK 12 IN PA"A ADDITION TO
WINNETKA SUBDIVISION BY WILLIAN H. CAIRNDUFF OF PART OF B4/ c<TONS 16,17,20,
TOWNSHIP 42 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MYRS2IAN, IN COOK

COUNTY, ILLINOIS;

PARCEL 3:
THE SOUTH 5 FEET OF LOT 6 IN LEWIS D. WEBSTERS RESUBDIVISION OF »LOCZ 11

(EXCEPT THE NORTH 75 PEET THEREOF) AND OF LOTS &, &, 9 AND 10 IN BLOCY. 12
IN PARK ADDITION TO WINNETRA uonw. ALL IN COOK COUNTY, ILLINOIS.

et

This document was prepared by:  American Chartered Bank

i After recording return to Lender.
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