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MORTGAGE
(With Future Advance Clause)
I. DATE AND PARTIFS. The date of this Morigage (Security Instrumenn is ... DECEMBER. . 1.3, 12%7..... and the
parties, their addresses ard Dix idemification numbers, if required, arc as follows:
MORTGAGOR: LORI 7. »SHELSTAD, AN UNMARRIED PERSON

2600 NORTH SEMINARY AVENUE-UNIT 8E, CHICAGO, ILLINOIS 60614

LENDER:
PRISM MORTGAGE COMPANY

CONVEYANCE. For good and valuable consideration, the receiny snd sufliciency ol which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performaiice under this Security Instrument, Mortgagor grants,
bargains, sells, conveys, morlgages and warrants to Lender the following deseribed properly:

(%]

SEE ATTACHED LEGAL DESCRIPTION RIDER

The property is located in ... COOK. . B oo T
{County )
2500 NORTH. SEMINARY AVENUE-UNI CHICAGO. ... . Mlinote ~50614..........
[ Address) (Cies ) (211 Cuwled

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the reat estate described above (all referred to as "Praperty™).

3. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is deftned as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debi described
below and all their extensions, renewals, modifications or substiutions. (When referencing the debis betow it is
suggested that you include iems such as borrowers ' names, no1e GMOURLS, inlerest yales, maurity dates, elc.)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in fact to sign Morigagor's name or pay any amount necessary for performance. Lender's right to perform for Mongagor
shall not create an obligation to perform, and Lender’s failure ta perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument, I any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary o protect Lender's sceurity interest in the
Preperty, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warranis (o
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleascs, and
any other writtey o7 verbal agreements for the use and occupancy of any portion of the Property, inclling any exsensions,
renewals, modiicainns or substitutions of such agreements (all referred 1o as "Leases”) and rents, issues and profits (ail
referred to as "Rente” 1) Mortgagor will promptly provide Lender with true and correct copics of all existing and futre
Leases. Mortgagor may-Collect, receive, enjoy and use the Rents so long as Mortgagor is not in defauly under the terms of

this Security Instrument.

Mortgagor agrees that this assignient is immediately cffective after defavlt between the parties to this Securily Instrutnent
and effective as to third parties on the. recording of the Security Instrument, and this assignment will remain efTective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees thin Lender may
take actual possession of the property withoui, the accessity of commencing legal action and that aclual possession is
deemed 1o oceur when Lender, or its agent, natifies Mortgagor of default and demands that any tenant pay all future Renis
dircctly to Lender, On receiving notice of defanlt Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any RenisénArust for Lender and will not commingle the Rents with any other
funds. Any amounts collecied will be applied as provided in this Sceurity Instrument. Mortgagor warrams that no defauh
exists under the Leases or any applicable landlotd/ienant faw. Mortgagor also agrees o maintain and require any lenant Lo

comply with the terms of the Leases and applicable law.

11, LEASEHOLDS: CONDOMINIUMS; PLANNED UNIT DEVELCPMENTS, Mongagor agrees to comply with the
provisions of any lease if this Sccupty Instrument is on a leaschold. (1th: Property includes a unit in a condominium or i
plannied unit development, Mortgagor will perform all of Maortgagor’s-ddties 1nder the covenanis, by-laws, or regulations

of the condominium er planned unit development,

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured -Dedi fails to make payment when due.
Mortgagor will be in defaglt if & breach occurs under the terms of this Security Instruz ot or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A goad Taith beliel by Lender that Lender al any
time is insceure with respect Lo any person of entily obligated on the Securedd Debt or that the jrrozpect of any piyment or
the value of the Property is impaired shail also constitute an event of default.

13, REMEDIES ON DEFAULT. In some instances. federal and state iaw will require Lender to provide: Morigagor with
notice of the right to cure or other notices and may establish tine schedules for toreclosure actions. Svbject 1o these
limitations, if any, Lender may accelerate the Secared Debi and foreclose this Security Instrument in a manner provided by
tav, il Mortgagor is n default. Upon default, Lender shall have the right, without declaring the whole indebiedness due
and payable, to foreclase against all or part of the Property. This Mortgage shall continue as 2 lien on wny part of the

Property not sold on foreclosure,

At the option of Lender, sl or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the veeurrence of a default or anytime
thereatter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedics are distinet, cumulative and not exclusive, and the Lender is
entitled to all remedics provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum
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All insurance policies and renewals shall be acceptable 1o Lender and shalt include a standard “mortgage clause” and,
where applicahlc, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance, Lender shall have the right to hold the policies and renewals. If Lender requires, Morigagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance procecds shall be applivd to the restoration or repair of the Property or (o
the Secured Debt, whether or not then due, at Lender’s option. Any application of praceeds to prineipal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid 1o the
Mongagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shail pass to Lender to the extent of the Secured Debt immediately before the

acquisition,

18. ESCROW FOR TAXES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow.

19, FINANCIAL REPORTS AMD ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees Lo sign, deliver, and file any
additional documents or certificiions that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Sccurity Instrament-and Lender's lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILITV: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under
this Security Instrument are joint and individual.4f Mortgagor signs this Security Instrument but does not sign an evidence
of debt. Mortgagor docs so only to mortgage Murigegor's interest in the Property to secure payment of the Secured Deb
and Mortgagor docs not agree to he personally liable on the Secured Debi. If this Security Insinment secures a guaranty
between Lender anc Mortgagor, Mortgagor agrees (0 whive any rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to,

any anti-deficiency or one-action laws. Mortgagor agrees thit tender and any party (o this Security Instrument may
extend, modify or rake any change in the terms of this Security insiiment or any evidence of debt without Mortgagor's
consent. Such a change will not release Mortgagar from the terms of Usie-Security Instrument. The duties and benefits of
this Security Instrunient shall hind and benefit the successors and assigns of *aoitgagor and Lender.

21. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity livtrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by thelaws of the jurisdiction where the
Property is located This Secutity Instrument is complete and Tully integrated. This Security Instrument may not be
amended or modificd by oral agrecment. Any scction in this Security [nstrument, altachments e any agreement refated to
the Secured Debt that conflicts with appiicable law will not be effective, unless that law cxpressly or-impliedly permits the
variations by wrillen agreement. §f any section of this Security Instrument cannot be enforced acceioing 10 its terms, that
section will be severed and will not affect the enforceability of the remainder of this Sccurity Instrument. Whenever used,
the singular shall in:lude the plural and the plural the singular. The captions and headings of the sectioas af this Security
Instrument are for convenience only and are not to be used (o interpret or define the terms of this Sccurity Instrument,

Time is of the essen-e in this Security Insirament,

22.NOTICE. Unless o herwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Security Instrument, or to any other address designated in wiiting,
Notice o one mortg agor will be deemed o he notice to all mortgagors.

23, WAIVERS. Except to the exient prohibited by law, Mortgagor waives atl appraisement and homesiead exemption rights
relating to the Property.
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT 8E IN CENTRE COURT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FCLLOWING DESCRIBED REAL ESTATE: LOT 20 (EXCEPT THE
NORTH 7 1/2 FEET CONVEYED TG THE CITY OF CHICAGO FOR STREET PURPOSES)
IN WETZLER .~ PICK AND HUBER’S SUBDIVISION OF THE WEST 1/2 OF BLOCK 17
IN CANAL TRUSTEES’ SURDIVISION OF THE EAST 1/2 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIZ. WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 97904899, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTERZSST-IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCIUSIVE RIGHT TO USE PARKING SPACE P-8E AND STORAGE
S-8E AND §-8ER, LIMITED COMMON ELEMETNS AS DELINEATED ON THE SURVEY
ATTACHED TC THE DECLARATISN AFORESAID RECORDED AS DOCUMENT 97904899.

14-29-417-053-0000
14~29-417~052~-0000
14~29-417-051~-0000

DPS 049
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  11TH day of DECEMBER | 1997 .
and is incorporated into and shall be deemed o amend and supplement the Mongage, Deed of Trust or Security
Decd (the "Security Instrument™) of the same date given by the undersigned (he "Borrower”) to secure

Borrower’s Note to
PRISM MORTGAGE COMPANY

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located ai:

2500 NOITH-SEMINARY AVENUE-UNIT 8E, CHICAGO, ILLINCIS 60614
(Property Address]
The Property inciudes s unit in, together with an undivided interest in the common clements of, a condominiem

project known as:
CENTRE COURT CONIOMINIUMS

{Name of Condomamm Project)
{the "Condominium Project’). £ raecwners association or other entity which acts tor the Condominium Project
(the "Owners Association” holds title-ic. property for the benefit or use of iis members or shareholders, the
Property also includes Borrower's inerest in the Owners Association and the uses, proceeds and benefits of
Borrower's interesl.

CONDOMINIUM COVENANTS. I audiiion to the covenants and agreements made in the Sccurity
Instrument, Borrower and Lender further covenan and agree as follows:

A. Condominium Obligations. Borrower (shall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents. The"Zonstituent Documents” ace the: (i) Declaration or any
other document which creates the Condominium Project, £0) by-laws; (iii) code of regulations; and (iv) other
equivaient documents. Borrower shall promptly pay, when duey &'l dues and assessments imposed pursuant to the
Constituent Documents.

8, Hazard Insurance. So long as the Owners Association-dmaintains, with a generally accepied insurance
carrier, a "master” or “blankel” policy on the Condominium Project v'hick is satistactory lo Lender and which
provides insurance coverage in the amounts, for the periods, and against #he-hazards Lender requites, including
firc and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mearniy payment to Lender of the
yearly premium installments for hazard insurance on the Preperty, and

(i) Borrower's obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is decmed satisfied (o the extent that the required coverage is provided by e QOwiers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage

In the evert of a distribution of hazard insurance proceeds in licw of restoration or repair folloviing a loss to
the Property, whether to the unit or to common elements, any proceeds payable (o Borrower are hereby assigned
and shalt be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOGMINIUM RIDER-Single Fanuly-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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