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E MORTGAGE

, THIS MORTCAGE ["Security Instrument") is given on DECEMBER 5, 1897
The mortgagor is DAVIT, *A RAPPAPORT. MARRIED INDIVIDUAL

{"Borrower"), This Securiiy‘[w;rl'mant ts given to  CITIBANK F.5.B.

which is organized and existing rac'er the laws of THE UNITED STATES OF AMERICA

and whose address is___ 12855 *:OATH QUTER FORTY DRIVE ST. LOUIS, MISSOURI 63141- ("Lander".
Borrower owas Lander the principal sum ) Twe Hundred Thirty Thousand and 99/100

Dollars (U S. $ ___230,000,00 __}. This debt is evidenced by Borrowaer's note dated the same date as this
Security Instrument ("Note®), which provides ‘or monthly payments, with the fuil debl, if not paid earlier, due and payable on
JANUARY 1, 2028 . This Security Instrument secures to Lender: {a) the repaymaent

ol the debt evidenced by the Note, with inlerest, am a rrnewals exiensions and modifications of the Note; (b) the payment
of all other sums, with interast, advanced under parag:sph 7 1o protect the security of this Security Instrument; ang {c) the
parformance of Borrower's covenants and agreements urJer this Security Instrument and the Nots. For this purpose,
Borrowsr doas hereby mortgage, grant and convey to Lencar.ihe following desciibed propenty located in

COCK County, Yinois:

-

SEE ATTACHED LEGAL DESCRIPTION

Bt (- 05- 1S -0 40i8

which has the address of 205 N TAYLOR AVE - _CAK PARK - ,
l!ﬂ I
linois 60302-2525 ('Propaﬂv Address”), "
12w Code}
inttia
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(Continued)

Legal Description

TITLE NUMBER: 9722754

. ALL THAT TRACT OR PARCEL OF LAND SITUATED IN THE COUNTY OF COOK [N THE STATE OF ILLINOIS BEING

~-DESCRIBED AS FOLLOWS: LOTS SEVEN (7). EIGHT (8) AND NINE (9) IN BLOCK TWENTY ONE (21) IN RIDGELAND,
BEING A SUBDIVISION OF THE EAST QUARTER OF SECTION SEVEN (7) AND THE NORTH WEST QUARTER AND
THE WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION EIGHT (8), TOWNSHIP THIRTY-NINE (39)
NORTH, RANGE THIRTEEN (13), EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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Loan No.
7111126846
TOGETHER WITH all the improvements now or hergafter erected on the property, and all easemenis, appurienances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. Alf of the foregoing is relarred ta in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o
morigage, grant and convey the Properly and that the Property is unencumbared, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with limited
variations by jurisdiction 1o constilute a uniform securily instrument covering real proparty.

UNIFORM COVENANTS. Borrowar and Lender covenant and agree as follows:

1, Payment of Principal and Intarest; Propayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Nots.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Boirower shall pay to
Lendsr on the dav rranthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} yaarly
taxes and assessmerts which may attain priority aver this Socurity instrument as a lien on the Property; {b) yearly leasshold
payments or ground rsnis on the Property, if any: (¢} yearly hazard or praparty insurance premiums; {d) yearly fiood in-
surance premiums, if any-(e' yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrowar to Lendaer,
in accordance with the provisians of paragraph 8, in lisu of the paymant of mortgage insurance pramiums. These ilems are
called “Escrow tems.” Lender rray. at any time, collac! and hoid Funds in an amount not to exceed the maximum amount a
fender for a federally related mcricace loan may require for Borrower's escrow account under the federal Real Estate
Settiement Proceduras Act of 1974 as_amended from time to time, 12 U.S.C. Seclion 2801 et seq. {RESPA"), unless
another law that applies o the Funds te*s Liesser amount F so0, Lender may, at any time, collect and hold Funds in an
amount not to axceed the lesser amount.” Lerder may estimate the amount of Funds due on the basis of current data and
reasonable astimaies of expsnditures of future Escraw ltems or otherwise in accordance wilh applicable law.

The Funds shall be held in an institution vthesa depasits are insured by a federal agency, instrumentality, or entity
tincluding Lander, if Lender is such an institution) o1 in‘asy Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow tems. Lender may not charge Borrower 10! holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow ftems. unless Lender pays Bcrrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lendet may require Gorrower 1o pay a one-time charge for an independent real
estate tax reporting service usad by Lender in connection with thie tonn, unless applicable law provides otherwise. Unless
an agraement is made or applicable law requires interest 1o be paid, Lerder shall not be required 1o pay Borrower any in-
tarast or earnings on the Funds. Borrower and Lender may agree in 'filing, howaver, that interest shall be paid on the
Funds. Lender shall give to Borrowsr, without charge, an annual accouniing of the Funds, showing credils and debils to
tha Funds and the purpose lor which each debit to the Funds was made. The “uncs.are pledged as additional security for
all sums secured by this Security instrument,

M the Funds held by Lender excesd the amounis permidied 1o be held by azplicarle law, Lender shall account to
Borrawer for the excess Funds in accardance with the requirements of applicable law. ‘i ‘ne-amount of the Funds held by
Lander at any time is not sufficient 1o pay the Escrow tems when dus, Lender may sa natil;! 3orrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiancy. Boriuvter shall make up the
deficiency in no more than twelve monthly payments. at Lendar's sole discretion.

Upon payment in full of ali sums secured by this Security Instrumant, Lander shall promptly rafiad 10 Borrowar any
Funds held by Lender. H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior io ihe acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agains! the sums
secured by this Sacurity Instrument.

3, Application of Paymants.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be applied: firsl, to any prepayment charges due under the Note; second, toc amounts payable
under paragraph 2; third, to interest due; founth, to principal dus; and lasl, to any late charges due under the Note.

4, Charges; Lisns.  Borrower shall pay alf taxes, assessments, charges, fines and imposilions attribulable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowar
shall pay these obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all nolices of amounts to be paid
under this paragraph. i Borrowsr makes these payments directly, Borrower shall promplly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless Borrower: {a)
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agraees in writing 0 the paymant of the obligation secured by the lien in a manner acceptabla to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lian in, legal proceedings which in the Lender's opinion
operate tc pravent the enforcemaent of tha lien; or () secures from tha haldar of the lien an agresment satisfactory to Lender
subardinating the fien to this Security Instrument. W Lender detarmines that any part of the Proparty is subject to a lien
which may attain priosity over this Security Instrumenl, Lender may give Borrower a notice identifying the fien. Borrower
shall salisty tha lien or take ona or more of the aclions set forth above within 10 days ol the giving of notice.

5. Hazard or Property Insurance.  Borrower shall keep the improvemants now existing or hereatter erected on the
Property insured against kss by fire, hazards included within the lerm "axtended coverage” and any other hazards, includ-
ing flaods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and lor the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld, H Borrewer fails to maintain coverage described above,
Lender may, at Lender's option, obtain covarage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a slandard morigage clause.
Lender shalf have :ns right 1o hold the policies and renewals. H Lender requires, Borrawer shall promptly give to Lender ali
receipts of paid premizms and ranewal notices. in the even! of foss, Borrower shall giva prompt natice to the insurance car-
riar and Lender. Lendyr may maka proof of loss if nat made promptly by Borrower.

Unless Lender ans Barrower olherwise agree in writing, insurance proceeds shall be applied 1o restoration or repait
of the Property damaged, i1n¢ resioralion or repalr is economically feasible and Lender's security is nol lessened. I the
restoration or repair is not eccriomically ‘easible or Lander's security would be lossened, the insurance proceeds shall be
applied to the sums secured by this-Security Instrument, whether or not then duse, with any excess paid to Borrower. H
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fared to setile a claim, then Lendar may-2oliect the insurance proceeds. Lender may use the proceeds to repair or rastore
the Propery or lo pay sums secured by this Security Instrument, whether or no! then due. The 30-day period will begin
when the natice is given.

Unlass Landar and Borrowar otherwise agice.in writing, any application ol procaeds to principal shall not extend or
postpone the due date of the manthly payments refa:rsd-i0 in paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 tha Proparty is acquired by Lende!, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Property prior 10 the acquisition shall piss ic Lender to the extant of the sums secured by Lhis Security
Instrument immediately priar to the acquisition.

6. QOccupancy, Presarvation, Mainienance and Protection ci th Property; Borruwer's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Properly as Borrower ¢ priacipal residence within sixty days alter the execu-
tion of this Security Instrument and shall continug to accupy the Propert; au Borrower's principal residence for al Inasl one
year after the date of cccupancy, unless Lender otherwise agrees in wiiting, ‘zhich consent shall not be unreasonably
withheld, or unless extenuating circumsiances exist which are beyond Borrcwer's zontrol. Borrower shall not destroy,
damage or impair tha Property, allow the Proparly to deteriorate, or commil wasts ri the Property. Borrower shall be in
dafauh i any forfeiture action or procesding, whether civil or criminal, is begun that in Lenzer's good failh judgment could
result in forfeiture of the Praperty or otharwise materially impair the lien created by this SBCurity Instrumant or Lender's
security interest. Borrawer may cure such a default and reinstate, as provided in paragraph 13, by causing the action or
proceeding to be dismissed with a rufing that, in Lender's good faith determination, precludas torfeiiuic of the Borrowsr's in-
terest in the Property or other material impairment of the lien created by this Security Instrurnen? o Lender's security
inlerast. Borrower shall also be in default if Borrower, during the loan application process, gave matunaily false or inac-
curate information or statements to Lander {or failed to provide Lendar with any material information) in crnnaction with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy 21118 Properly
as a principal residence. N this Security Instrument is on a leasehold, Borrowsr shall comply with all the provisions of the
lease. i Borrower acquires fee title to the Property, the leasehold and the fee title shall not marge unless Lender agrees to
the merger in writing.

7. Protection of Lander’s Rights In the Property. il Borrower fails to perform the covanants and agreaments con-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws ot regulations), then Lander
may do and pay for whalever is necessary lo protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inclutie paying any sums secured by a lien which has priority aver this Security Instrumant, appearing in coun,
paying reasonabie attornays' fees and entering on the Property lo maka repairs. Although Lender may 1ake action under

this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender undaer this paragraph 7 shall becoma additional debt of Borrowar secured by this
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Security Instrument. Unless Borrowar and Lender agree to othar terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall ba payable, with interes!, upon notice from Lender to Borrower request-
ing payment.

8. Morigage insurance. |f Lender raquired mongage insurance as a condltion of making the loan secured by this
Security Instrumant, Borrower shall pay the premiums required {o maintain the morigagse insurance in eflect. I, for any
reason, the morgage insurance coverage required by Lender lapses or caases o be in ellect, Borrower shall pay the
pramiums required to obtain coverage subslantially equivalent to the mortgage insurance previously in affect, at a cost sub-
stantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an allernate morigage in-
surer appraved by Lender. ¥ substantially equivalent mortgage insurance is noil available, Borrower shall pay to Lender
each month a sum equal to the yearly morlgage insurance pramium baing paid by Borrower whan the ingurance coverage
lapsed or ceased to be in effact. Lender will accept, use and retain these payments as a loss raserve In ligu of morigage
insurance. Loss reserve payments may no longer ba required, at the option of Lender, if morgage insurance coverage (in
the amount and lor the period that Lender requires) provided by an insurar approved by Lender again becomas avallable
and is obtained. Gurrower shall pay the premiums required to maintain mortgage insurance in affacl, or to provide a loss
resarve, until the requiramant lor mongage insurance ends in accordance with any written agreemani between Borrower
and Lendor or applicelie law,

8. Inspection. Cegor or its agen! may make reasonable entries upon and inspactions of the Property. Lender shall
giva Borrower notice at the tivie of or prior to an inspection specilying reasonable cause for the inspection.

10. Condemnatien. s pruceeds of any award or claim for damages, direct or consequential, in connaction with
any condemnation or ather takin] ! any parl of the Property, or for conveyance in lisu of condemnalion, are hereby assig-
ned and shall be paid to Lender.

in the event of a lotal taking oi.t-e “roperty, the proceeds shall he applisd to the sums secured by this Securily
Instrumaent, whaether or not then dua, with anvuxcess paid lo Borrawer. In the gvent of a partial taking of the Property in
which the fair market value of the Properly immaediately befora the taking is equal to or greater than the amounlt of the sums
secured by this Securily Instrument immediately beiore tha taking, unless Borrower and Lendar otherwise agree in wriling.
ithe sums secured by this Securily Instrument shall'ar riduced by the amount of the procesds mulliplied by the following
fraction: (a) the total amount of the sums secured imme fialalv bafore the taking, divided by (b) the fair marke! value of the
Properly immediately before the taking. Any balance sheil be paid to Borrower. In the avent of a partial laking of the
Property in which the fair market value of tha Proparty immeaiuaiy belore (he taking is less than the amount of the sums
secured immediately before the laking, unless Borrower and Lerider otherwise agree in writing or unless applicable law
otherwise pravides, the proceeds shall be applied to the sums securrd by this Security Instrumant whether ar not the sums
are than dus,

K the Property is abandanad by Borrower, ar if, after notice by LenZ«ar to Rarrower that the condemnor offars 10 make
an award or settle a claim for damages, Borrower fails to respand to Lender within 30.days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, at its option, aither to res*araiion or repair of the Property or to the
sums sacured by this Security Instrumeni, whather or not then due.

Unless Lander and Borrowar otherwisa agrea in writing, any application of proce« s i% principal shail not extend or
posipone the due data of the monthly paymaents relerred 10 in paragraphs 1 and 2 of change \ho amoun? of such paymanls,

11. Borrower Not Reieased; Forbearance By Lander Not a Walver, Extension of the time Joi oayment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to any 8uc7o850r1 In interest of
Borrower shall not operate to releasa the liability ol the original Borrower or Borrower's successars ir irierest. Lender shall
not be required to commence proceedings against any successor in interast ar refuse 1o extend time jur payment or other-
wise modify amortization ol the sums secured by this Security Instrument by reason of any demand made Ly the original
Borrower or Borrowsr's successors in interest. Any forbearance by Laender in exercising any right or remedy shall not be a
waivar of or praciude the exercise of any right or remedy.

12. Successors and Assigins Bound; Joint and Several Liabilly; Co-signers.  The covenants and agreemants of this
Sacurity Instrument shall bind and benafit the succassors and assigns of Lander and Borrowar, subject to the provisions of
paragraph 17. Borrewer's covenants and agreements shal! be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convay that
Borrower's interest in the Properly under the terms of Ihis Security Instrumant; (b) is not personally obligated to pay the
sums secured by Ihis Security Instrument; and (c) agrees that Lender and any olher Borrower may agrea to extend, modily,
forbear or make any accommodations with regard to the terms of this Security Instrumen! or the Note without that

Borrowsr's consent,
13. Loan Charges.  |f the ioan secured by this Security Instrument is subject 1o a law which sets maximum loan
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charges and that ‘aw is finally interpreted so that ihe interest or other loan charges coilected or to be collected in connsc-
tion with 1he loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amoun! necessary 1o
reduce the charge lo the permitted limit; and (D) any sums already collected from Borrower which exceeded permitled limits
will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under tha Note or by
making a direct paymenl 1o Borrower. ¥ a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrument shall be given by delivering it ar by mail-
ing it by first class mail unless applicable law requires usa of another method. The notice shall be directed to the Properly
Address or any other address Borrower designates by notice to Lender. Any notica 1o Lander shall be given by first class
mail 1o Lander's address stated herain or any other address Lender designates by notice to Borrower. Any notice provided
for in this Security Instrument shall be desmed to have been given 1o Borrower ar Lender when given as provided in this
paragraph.

15. Governing Law; Severablity. This Sacurity Instrumant shalf be governed by federal law and the law of the juris-
diction in which the Property is located. in the evant that any provision or clause of this Security instrumant or the Nole con-
flicts with applizubie law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect withori tha conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severabls.

16. Borrower's £ooy, Boerrower shall ba given one conformad copy of the Note and of this Security instrument.

17. Tranafer of ihe Piater’v or & Beneficial Interest in Borrowert{ all ot any part of the Propsrty or any interest in it is
sold or transferred (or it a benefiiz! interest in Borrower is sold or transferred and Botrowet is not a natural person) without
Lender's prior writtan consent, Liider may, at its option, requirg immadiale paymant in full of all sums secured by this
Security Instrumant. Howevar, this og fioh shall not be exarcised by Lender if exercisa is prohibited by federal law as of the
data of this Securily Instrument.

if Lendar exercises this option, Lender shal give Borrower notice of acceleration. The notica shall provide a period of
not lass than 30 days from the date the notica s o3tivered or mailed within which Borrowar must pay all sums secured by
this Security Instrument. Hf Borrower fails to pay thase $ums prior 10 the expiration of this period, Landar may invoke any
remedies parmitted by this Security Instrument without iiiher nofice or demand on Borrower.

18. Borrower's Right to Reinetate. If Borrowsr meete cetain conditions, Borrowar shall hava the right 10 have anfor-
camant of this Security Instrumant discontinued at any time.orine to the aarlier of: (a) 5 days (or such other peripd as ap-
plicable law may specily for reinstalement) before sale of thu Firperty pursuant 10 any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Secur’y nstrument. Thosa conditions are that Borrower: (a)
pays Lender all sums which then would be dus under this Sacurity inzitument and the Nole as if no acceleration had
occurred; (b) cures any default of any olher covenanis or agreemants; .o} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys' fees: an (d) takes such action as Lender may
reasonably raquire 1o assure that the lien of this Security instrument, Lender's iizhte'in the Property and Borrower's obliga-
tion 1o pay the sums securad by this Security Instrument shall continue unchangec. L pon reinstatement by Borrower, this
Security Instrument and the obfigations secured hereby shall remain fully effective ‘as.ii_no acceleration had occurred.
Howevar, this right to reinsiate shall not apply in the case of acceleration under paragraph17.

19, Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (topelher wilth this Securily
Instrument) may be sold ane or more timas without prior nolice to Borrowar. A sale may resul. in ¢ change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secutity Insvument. There also
may be one or more changes af the Loan Servicer unrelaied to a sala of the Note. if thete is a change'o’ha Loan Servicer,
Borrower will be given written notice of the changs in accordance with paragraph 14 above and applicabieles, The notice
will state the name and address of tha new Loan Servicer and the address 1o which payments should be mada. The notice
will also contain any other infarmation required by applicable law,

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, digposal, siorage, or releage
of any Hazardous Substances on or in the Properly. Borrower shall not do, nor allow anyone eise ta do, anything affecting
the Properly that is in violation of any Environmental Law, The preceding two santences shall not apply 1o the presence,
use, o storage on the Property of small quantities ol Mazardous Substances thal are generally recognized to be ap-
propriate to normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lendar written notice ol any invastigation, claim, demand, lawsuit or other action by any
gavetnmenta) of reguiatoty agency or private party involving the Properly and any Hazardous Substance or Environmental
Law of which Borrower has actua knowledge. f Borrower learns, or is nolified by any governmental or regulatory authority,
that any semoval or other remediation of any Hazardous Substance attecting the Property is nacessary, Borrower shall

Inkia Form 3014  9/90
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promptly take ail necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the foliowing substances: gasoline, kerosens, other Hammabie of toxic petraleum products,
loxic pesticides and herbicides, volatile solvenis, materials containing asbestos or formaidehyde and radioactive materials.
As used in this patagraph 20, "Environmentat Law" means federal laws and laws of the jurisdiction where the Propenty is lo-
cated that relate 1o health, salety or environmantai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lander shall give notice 1o Borrawer prier lo accelaration following Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not prior to acceleration under paragraph 17 uniess applicable
law provides otherwise). The noiice shall specify: (a) the defaull; (b) the action required to cure the default; (c) a data, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) thst fallure 1o
cure the default on or bafore the date specified in the notice may result in scceleration of the sums secured by this Securlty
instrument, foreciosurs by judicial proceeding and sale of the Propaerty. The notice shall further Inform Borrower of the right
to reinstate afler pocsleration and the right to assert in the foreciosure proceeding the non-sxistance of a default or any
other defenss ¢ Ro'rower 1o accaleration and forsciosure. [f the default ls not cured on or before the date specified In the
notice, Lander at li ontion may require immediale payment in full of all sums secured by this Securlty Instrument without
further demand and \n»; foreciose this Security instrument by judiclal proceeding. Lendar shall be entitled to collect ail ex-
panses incurred in purtiny the remedies provided In this paragraph 21, including, but not limtad to, reasonabie attomeys'
foos and costs of titia evideien.,

22. Release. Upon mavment of all sums securad by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrwer. Borrower shaii pay any recordation costs.

23. Walver of Homestead. 8o towver waivas &l right of homestead exemption in tha Progenty.

24. Ridera to this Securlty Instrumeat. i one or more riders are executed by Borrower and recorded together
with this Securily instrumant, the covenants and agreements of each such rider shall bu incorporated into and shail amaend
and supplement the covenants and agreements o' this Security Instrument as if the rider(s) were a pan al this Securily

instrument.

[Check aplicable box(es)}
Adjustable Rate Rider D Conomitium Rider D 1-4 Famity Ridar
D Graduated Paymaent Ridar D Planned/Unt Development Rider D Biwesgkly Paymant Ridet
D Balloon Ridet D Rate Improveinzat Rider D Second Home Rider

X] Other(s) [specity] LEGAL DESCRIPTION & ASSUMPTIGN RIDER

BY SIGNING BELOW, Borrower accepls and agress 1o thelerms and crvenants contained in this Security Instrumgnt
and in any ridar(s) executed by Borrower and recorded with it, :

Witnesses:

0. {Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

Form3014  9/80
{page 6 of 7 pages}
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Loan No. 7111126845

[Space Balow This Line For Acknowledgment]

STATE OF ILLINOIS, COOK County sa:

I m(”{x_l (AJ\JQ\W & a Notary Public in and lor said county and state, do
' )

hereby cerlffy that DAVID M RAPPAPORT
parsonally known to me to be the same person(s) whose nama(s) is/are subscribed 1o the foragoing instrumant, appeared

belore me this day in person, and acknowledged that he/shaithey signed and delivered the said instrumen! as  hiw/her
free and voluntarv-act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 5TH day of DECEMBER, 1997

‘ -
My Commission expires: | d",l ? MAM

Notary Puble

This instrument was prepared by.
CITIBANK, F.5.B. IITIYIIYY)
12855 NORTH OUTER FORTY DRIVE g OFFICIAL SEALY T***S

ST. LOUIS, MISSOURI 63141 MICHELLE L. BERCIER ;
Notary Public, State of linols  §

¢

H

z My Commission Expires 1/9/98
Y Y T Y L LT Py

Form 3014 990
(page 7 of 7 pages)
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Loan #: 7111128845

ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUMPTION RIDER is made this  _5TH dayof _RQECEMBER
19__ gz , and is incorporated into and shall be deemed to amend

and supplement the Mortgage, Deed of Trust or Security Deed (the“Security Instrument")
of the same date given by the undersigned person whether one ar more, (the "Borrower”)
1o secure Borrower's Note to CITIBANK, F.5.8.

{inc-"Lender of the same dale and covering the property described in the Security
instrument and located at: 205 N TAYLOR AVE, QA PARK, IL 80302-2525

v (PROPERTY ADDRESS)

ASS'sNPTION COVENANTS. in addition to the covenants and agree-
menia mada [n the Security Inatrument, Borrower and Lender further

covenant ard agreo as follows:

A, ASSUMPTION. Any purson purchasing the Property from Borrower may assume full
liability to repay Borrower's Neie to Lender under the terms and conditions set out in this

Assumption Rider.

B. AGREEMENT, Lender may requirahe Purchaser 10 sign an assumption agreement, in
the form required by Lender, which obiigzies the Purchaser to keap all the promises and
agreemants made in the Note and Secuiit;” Instrument. Borrower will continue 1o be
obligaled under the Note and Security Instrurient unfess Lender releasas Borrower in

writing.

C. APPLICABILITY. Lender is bound by these condition; and 'erms, as follows:
1. This Assumption Rider appiies only to the first transfer ui toe Properly
by Borrower and not to a fareclosure sale;
2. Purchaser must be an Individual, not a partnership, corporatior, 5+ ether
entity;
3. Purchaser must meet Lender's credit underwriting standards for the typs
of loan being assumed as il Lender were making a new loan lo Purchacer:

MB-1908 7/94 3908
Page 102
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Loan #: 7111126845

. Purchaser shall assume only the balance due on the Note al the time of assumption for the

tarm remaining on the Note.
. If applicable, Borrower's privale mortgage insurance coverage must be transferred to the

Purchaser in writing, unless waived by Lender;

. If Borrower's Note has a conversion fealure and Borrower has exercised the right of con-
varsion of this loan to a tixed rate loan from Lender, this Assumption Rider is vold and
Lender has no obligation to allow assumption by a Purchaser from Borrower; and

“Lender must reasonably determine that Lender's security will not be impaired by the loan
2ssumption

D. ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower's Note in-
terest ralzir effect at the time of assumption.

E. ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one percent
(1%) of the currem *irie balance and its normal loan closing costs, except the cost of a

real estate appraisal.

BY SIGNING BELOW, Borrower-2.ncots and igrees to the terms and covenants of
this Assumption Rider.

/=~Borrowsr

(Seal)

-Borrower

{Seal)

-Bartawet

- - (Seal)

-Borrowe?

MB-1308 7/ 94 3908
Page 20f2
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Loan# 7111128845

ADJUSTABLE RATE RIDER
(1 Year Traasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER (s rmade this S§TH day ol

__and is incarporated inlo and shall be deemed o amend and supplement
e Morgage, ega of Trust or Security Deed (the “Security Instrument™) of the same date given by the
ungmgngnﬁd étge “Borrower) 10 sSecure Borrower's ~Adjustable Rale Note (the "Nolg") lo
, F.S.E. (the "Lender") of the same date

and covening the property described in The Security Instrument and focated at

205 N T/ YLOR AVE OAK PARK, ILLINOIS 60302-2525
[Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND hS MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S "I TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE TiAF. BORROWER MUST PAY.

ADDITIONAL COVENANTS, In“addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree as follows.

A. INTEREST RATE AND MONTHLY P4vMENT CHANGES

The Nota provides for an initial iMercst rate of 6.875 %. The Note alsc provides for
changes in the interest rate and the monthly pav:aents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CnANGES

{A) Change Dates
The interest rate ! will pay may change on the firs; 0 of _JANUARY, 2001 and
gélhthat da tBVSW 121h moneh%hergaﬂer. ach date on vinizn my imerasf rate could change i called a
ange Date."
(B) The Index

Beginning with the first Change Date, Iy interest rate will Lu base= on an Index, The “Index" is the
weekly average yield on United States Treasury securiies adjusted (o a constant maturity of 1 year, as
made avaitable by the Federal Reserve Board. "The most recent Index-fipure available as of the date 45
days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new iric ex which is based upon
comparable information. The Note Holder will give me notice of ihis chaice.

{C) Calcuiation of Changes
Before each Change Date, the Nole Holder wi}l calcu}a}e(my new ig/i?rtes;hr;(e hy !aldging
' QEigﬁ]]ng _ arcentage points 2.625 0 the curient index.
e Note Holder will theii ound the resoll of This F?addition?c’ he neares one~e|g‘t’11h of ona.psicentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amaunt will Le my new
interest rate untif the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that 1 am expeclad to owe at the Chanﬁe Date in full on the Maturity Date at
my new interest rate in substantially equal payments. The resull of this calculation will be'the new
amount of my monthly payment.

(D) Limits on Interest Rate Changes

Tp;a interest rate | am rg%u}ired to pay at the first Change Date will not be greater than

BB/ %orlessthan _48/5 _%. Thereatter, my adjustable inlerest rate wil naver be in-

créased or decreased on any Single Change Date by more thdn lwo percentage points (2.0%) from the

rate of interast | have been payg}g for the preceding twelve months. My interest rate will never be
(-}

greater than __ 12,875

MULTISTATE ADJUSTABLE RATE RIDER - 1 year-3/1  Bingls Family - Fannle Maa/Freddle Mac Unifarm instrument
MB-1946 Rev. 2/87 Page 1of 2 pages. Form 3111 /85 SEVERE:
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Loan ¥ 7111128845

(E) Effective Date of Changes
My new interast rate will become efisctive each Change Date. ! will pay the amount of my naw
monthly Raymem beginning on the first monthly payment date atter the Change Date until the amount of
my monthly payment changes again.

(F) Notics of Changes
The Note Hoider will deliver or mail tc me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective dale of anx'g: ange. The notice will include informa-
tion required by law 10 be given me and aiso ihe titie and telephone number of a person who will answer

any question | may have regarding the nolice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of tha Security instrurment Is amended 1o read as follows.

Tranafer of the Fioraity or a Beneficial interest in Barrower.  If ali or any part of the Property or any in-
terest in it is soid ¢r truncterred ior if a beneficial interes! in Borrower Is sold or transterred and Borrower
is not a natural persch; without Lender's prior written consent, Lender may, at iis option, require Im-
mediate payment in full i 8 sums secured by this Securily Instrument. However, this option shall not
be exercised by Lender it uxrrcise is Proh_ibitad by federal law as of the date of this Security Instrument.
Lender also shall not exerciza this option if: :e:ﬂ Borrowar causes o be submitled to Lender information
required by Lender 1o evaluatr the intended transteree as if a new loan were being made 1o the
transteree; and (b) Lender reasonae’y determines thal Lender’s securft¥ wilt not be impaired by the loan
assumption and that the risk of a breac-of any covenant or agreement in this Security Instrument is ac-

ceptable to Lender.

To the exteni permitied by applicable ‘a, Lender may charge a reasonable fee as a condition to
Lender's consent to 1he loan assumption. Lendcrmay also require the transieree to sign an assumption
agreement that is accaptable to Lender and that ohfates the transferee to keap all the promises and
agreements made in the Nole and In this Security Inst.ument. Borrower will cantinue to be obligated
under the Note and this Security Instrument unless Leiwer releases Borrower in writing.

It Lender exercises the option to requirg immediate payment In full, Lender shall give Borrower
notice of acceteration, The nolice shali provide a period ol less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Instrument, If Borrower fails fo pay these sums prior lo the exgiidtion ot this period, Lender may invoke
any remedies permified by this Security Instrument without further no’ice ur demand an Borrower.

 BY SIGNING BELOW, Borrower accepts and agrees to the terms and ce#2nanis contained in this
Adjustable Rate Rider.

(Seal)

-Borrower

(Seal
-Horrowar

{Seal)
-Borrower

18V
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