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AFTER RECORDING MAIL TO:

LaSaile Home Mortgage
Corporation

12 Salt Creek Lane Suite 110

Hinsdale, IL 60521

AP# MICELT,F5700540
LN# 5700540

[Space Above This Line For Recording Dataj
MORTGAGE W

THIS MORTGAGE {*Security Instrument) is givenon  December 9, 1997 . The mortgagoris
Frank E. Miceli ard Leonette Miceli, Husband and Wife

("Borrower’). This Security Instrumant is givento L aSalle Bank, F.S.B., A Corp. of the

United States of America , which is organized and
existing under the laws of the linitzd States of America . and whose address Is
4242 N. Harlem Ave., Norridge, [L 20634

("Lender"). Borrower owes Lander the principal sumof One Hundred Eighty Thousand Dollars
and no/100 Dollars
(U.S. $180,000.00 ). This debt is evidencea 0y Borrower's note dated the same date as this
Sacurity Instrument ("Note"), which provides for monthly.eyments, with the full debt, if not paid earfler, due
and payable on  February 25, 2021 . This Sesusity Instrument secures to Lendor: (a) the
repayment of the debt evidenced by the Note, with interest, and 2!l renewals, extensions and modifications
of the Note; (b) the payment of all other sums, with interest, advasicad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrewer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrov/e>unes hereby mortgage, grant and
convey to Lender the following dascribed property located in Caok

County, lllinois:

0T 173_IN STAP BDIVISION, BEING A SUBDIVISION-OF PART QF
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07'35'208‘021'0000 ] [
whlcr’\ has the address of 725 Cutter Lane , , E1k Grove Village

(STREET] [CITY]

fllinols 60007 ("Property Address');
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Upon payment In full of all sums secured by this Security Instrument, Lender shail promptty refund to
Borrower any Funds held by Lender. If, undar paragraph 21, Lender shall acquire or seil the Property,
Lender, prior tc the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acqulsition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions
attributablz to the Property which may attain priority over this Security instrumant, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations In the manner provided in paragraph 2, or If
not paid in tiat manner, Borrower shall pay them on time directly to the persan owed payment. Borrower
shall promptly fuirish to Lender all notices of amounts to be paict under this paragraph. If Borrower makes
these payments dissrity, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Borrower shall proinptly discharge any lien which has priority over this Securlty Instrument unless
Borrower: (a) agrees In veriting to the payment of the obligation secured by the lien in a manner acceptable
to Lender: {b) contests i good falth the lien by, or defends against enforcement of the lien in, legal
proceedings which In the LenJer's apinion operate to prevent the enforcement of the llen; or (c} secures
from the hoider of the lien an agreement satisfactory to Lender subordinating the lien 1o this Security
Instrument. If Lander detarmines the ¢ any part of the Property is subject to a lien which may attain priority
aver this Securlty Instrumant, Lendar mpy glve Borrower a notice Identifying the lien. Borrower shall satisfy
the lien or take one ar more of the actions sst forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bo:iswer shall keep the improvements now existing or heraafter
grected on the Property insured agalnst loss by 1lrz, vazards included within the term “extended coverage"
and any other hazards, including floods or flooding, tor which Lender requires Insurance. This insurance
shall be maintained in the amounts and for the gerlxds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrower sialect to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain coveraps described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Propeity in accordance with paragraph 7.

Al insurance policles and renewals shall be acceptabie to :ender and shall include a standard
monigage clause. Lender shall have the right to hold the policies an( rerewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and rerewal notices. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Larder may make proot of loss if
not made promptly by Borrower.

Unless Lender and Botrowsr otherwise agree In writing, Insurance procaeds shall be applled to
restoration or repalr of the Property damaged, if the restaralion or repait is sconsmically feasible and
Lender's security Is not lessened. If the restoration or repair is not economically feisible or Lender's
security would be lessened, the Insurance proceeds shall be epplied to the sums secur=a sy this Security
instrument, whether ar not then due, with any excess paid to Borrower. If Borrower abancors.the Property,
or does not answer within 30 days a notlce from Lender that the insurance carrler has offered.to settle a
claim, then Lander may collect the insurance proceeds. Lender may use the praceaeds 10 repilt or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day
perlod will begin when the natice is given,

Unless Lender and Borrower otharwise agres in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. if under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting from damage to the Property prior to the acquisition shall
pass 10 Lender to the extent of the sums secured by this Security Instrument immediately prior to the

acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGE 3 OF 8

1




"UNOFFICIAL COPY™ 574 - -

8 40 v 39Vd 1-{0660)¢ L 0E/ ¥680/ /M LAWD/ D8I
08/8 #10€ WHOd LNIWNULSNI WHOSINN SWIHE/YINNS - ATIWYA STONIS-SIONITM

"woNDedsUl 6y} JO) 8STIED

axc;euoses Buikyoeds uopoedsu) ue o) soud 10 Jo Bwy 8y} 18 810U Jemouog enb jeys Jepuan ‘Auedoid
o4} jo suofioedsu) pue uodn sayue 8BucsEe) axew Aew tusle sy 10 Japuet  ‘uoydedsu| ‘@

‘MB| 8[qRIJddE JO JOPUET PUB JBMOLIOR UBIMIB]
ewes:Be urum Aue yym BIUBPIOD0R Uy spue aourinsul efebuow o) uewennbes By} [lun ‘sreses
$80¢ © apiazad 1) 10 ‘oeye ut edurnsu) eBeBuow ujgjuiew ) peanbas swmnweid eyl Aed (BYS Jemolog
‘POUIIIQO 8] PU AKgeYBAB seiwodeq uiebe Japuen Aq peacidde Jeinsu) ue Ac papiaosd (sennbe sepuen
'yl sgoued 8y} 0) HUB WNOWR 8y} Uf) 88=18A00 B3uRINSU} BBBOUOW J 'JepusT j0 uondo ay) ie ‘pasnbey
q JaBuo| ou KBt ¢ ueuAed aaiese) 8807 "eourinsu) 8BBBUOW JO NBY Ul BAI8SE §50] B SB SiuBwABd esey)
UjB1e: pue 88N ‘ieDT. (v JBPUET '1IBE U) 8Q O) PaseAD JO Pasde) aBBIBA0D BOURINEUI L) LBUM JIBMOLIDE
AQ pred Bujeq WNpUBJC puLrinsy) aBeBLOW ApReA By JO UYIeMIBUO O] [Enbe WNS B YIUOW YOBS Japus
o} Aed jjeys semoliog 'aiGdjAe Jou s) 8BmBACO ecurinsyl efieBuow weeAanbe Ajerutsans § sepuen
Aq peaoidde saunsu) 8BeDi:cw sjeusele LR WOI) 1oeye uf Asnojre.d esusinsu| aBeBuow eu} jo Jemou0g
0) 1900 3y} 0 jusBANDS AjeRuE 80181800 8 18 10848 U} Asnojesd esuinsu| abebuow ey) o} usjeainbe
Ajpwmsans eDesan0D uIQe OF HBinbes swnpweid ey Aed fleys JBmOII0g '10BY8 U) &q O] 585880
10 sesde) sepug Aq pesnber aBreasd eourinsyy ebeBuow ey ‘uosee) AuR JOJ ‘) 10846 Ul BuUBINGY
ebeBuow oy} ueew 0) painbas swipus;d 8yl Aed |{BUS Jemou0g ‘IuBwIuIsty Aundeg siyl AQ pamnoes
ue0| oy Bupjew j& UoPUOD B S8 aduriny, ~8eBuow peynbes sepuey i 'edumnsu| eBeBuoN ‘8

WBWALL Supsenba) Jemolog 0 18puaT WwoJj 80U uodn 15848)Ul
Yii» ‘ejapAed 8q |[2ys pue 81B! BION 8L} B JUBWETH S|P JO B1BP BY) WOJ) ISeIBIL) JBeq |BYS Slunowe
8soy} JuowAed Jo swue) 1810 O) eaile 1BPUET PUE 1BMOJIOR SSBIN UBWNAIBU| AWindes sil AQ pesndes
JBMOLIOG JO 198p [BUOHPPE BLL00Q fiBys ¢ yde:Deied 81 1epun J8pueT AQ PESINGEIP SIuNOUIB Auy
‘0§ OP 07681 J0u Sa0p Jepue ‘2 ydesbesed syl sHpun
uojioB eNe) Aeui 1epuet yBnouiy ‘siede) axew 01 Auedosd e Bueiue pue $8e) SAGUIONE 8IqBUOSBE)
Bujked ‘unod u) Buieedde uelunusu) AJndag sy 18A0 A)J0yd SPY yIym uel| B AQ PBINDeS Swns Aue
Bujfed epnpu) Aew suopoe s, 0pueT ‘Ausdaig eyl uy siyBy 8 epueT puz ALedoid eyl JO anjea ay} 08j0id
07 Aiessaseu sf Joaelpym Joj Aed pue op Aew Jepue uay) '(suope|1Bai )0 MB| 82J0JUB O} JO BINNBHO)
10 uogeuUWepUO? Joj ‘erqosd ‘Aoidniueq u) Buipesdcosd B se yons) Anedoig eyl up swby S sepua
joey® AjjusopuBis Asw 18y) Bujpessosd (eBey & 81 816y) 10 'JUBINIISY| AlNCag FI Ul PEUIBIUOT siuswesibe
PUB GIUBUBAOD L) uniopad O} BiB) Jemoiog §i  "AuedOId ey} Ul BB 8874187 10 UOHIINI0I] L

‘Bupm u) 19B18w 8yt 01 seasBe sepusn ssajun abiaw 10U {fBUS Of))) 88} B PUB PIOYASES)
8y} ‘Auedold 8y) 0 o[} 98] 884NDOR JBMOLIOE j) '©88B| BY) JO SUOIBIACII B (1B Yl Ad"aic) [jeys ;emouog
'&oqasnm B UD 8] JUBLWINBY; AINOSS Siyl §| ‘eouspises jediaurd 2 B Auedoiq 8yl j0 AouRd N0 §,18M0108

OO0 SuOpBLBRSIde) '0) PajLY 10U NG ‘Buipniou) ‘@10N Byt AQ PEIUBPIAS URO) BLL) s UO[IIBUUOD
u| {uonBuuol (euslew AuB yum JEpusen epinoid O] P88} JO) 1BpueT O) SBWBIBIS 4 LO{IBULIOR
9)B:n00%u| 10 888 Aysuelew oaeb ‘ssso0ud uoneoydde uro| 8y} Buunp 'iBMONOE | YYBIBD W) 3 T |IBYS
JOMOLIOE "BBJBNI) AJINOBS S J8PUBT JO JUBWINIEU) AlINosS siyl Aq pelesso usl| 8yt jo wewpduy jauelew
JR0 10 Auedosg 8y} | 188101 8,J8MOLIOG Yl JO BANYBNO) Sepnjdexd ‘uojeulLLEeP YT PooD s Bpuen
U ey Bupna © yum pessjwsip 8q o) Buipeecoid Jo uonde ey Buisned Aq 'gy ydesBered uf papnoid
8 'OIBISUI0) PUB YNBJSR B LONS 8O ARW JBMOLIOG '188181U) AYINJ8S S BpuFn 10 Wewnasy| Andeg
8yt AQ Pe1DeI UBY) Byl JedwW| A(BHEIRW B5MIBYI0 S0 ALSdDId Ul JO 8iNYeNO] Ll HNBS) DINOJ juewBpn|
Y&y pooB §.0pue uf ey unbaq s ‘RUWLI IO D JeLeym ‘Buipesdold 10 LONDE einielO) Aue § ynBjep
U] 8Q (BUS JeMOOY ‘ANad0id Byl UD BISEM JUNLIOD JO ‘elRioueep 0) AuedDiyg 8Ly mofe ‘Auedoid eyl
g:dw; 10 afipwep 'AONSAP 10U ({BYS JEMO.I0F '10IIL0D £ 18M04I0Q PUOABG 88 UDIYM 18IX6 SBILBIBWINDID

upenUeIe S8OIN JO ‘PIBYYIM AQEUOSBEIUN 8 10U |BYS Juesucd youm Bujim ur seaibe esimseyio
JepueT ssaun ‘Aouednaso jO e1Bp BY) J6YB 1884 BUO 18E3] 1B JO) BIUBPISES (BIDU § JemOLI0g SB Auadoid
8if) Adnooo 0 BRUNILCY |feys PUE JUBLNASY| AMNOBS S{Yj O LIOJINJ8Xa By JOYE SABP AIXIE Uy BOUBPISE)
jedioupd s Jemouog sB Apedoid 8y asn puk 'ys)q=isa 'AdND0 (1BYS JIBMOLOE  ‘SPIOYIsEe" uoHEDj|ddy
UNOT 9,J0M0LI0G ‘AMeT0Id Ul JO UOHORIOIY PUB GOUSUDIUIBI ‘UONBAIESSI 'ASURdnIS) §

0950045 #N1 00500454 11301 #d¥




UNOFFICIAL COPY™" ™«

AP# MICELI,F5700540 LN# 5700540

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In
connection with any condemnation or other taking of any part of the Property, or for conveyance in ligu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a totaf faking of the Praperty, the proceeds shall be applied to the sums secured by this
Sacurity Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial
taking of the Property in which the fair market value of the Property immediately befora the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately befors the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immediately befora the taking, divided by (b} the fair market value of the
Proparty immediately before the taking. Any balance shall be paid to Borrowsr. in the event of a partial
taking o* ihe Properly in which the falr market value of the Praperty immediately before the taking is less
than the amocunt of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree 'n writing or unless applicable law otheirwise provides, the proceeds shall be applied to the
sums sacured 0 this Security Instrument whether or not the sums are then due.

If the Property ‘s cbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award Lr settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the notica ‘s-given, Lender is autharized to collect and apply the proceeds, at its option,
elther to aestoranon or repalr o4the Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Botrower ofitenvise agree In writing, any appllcation of proceeds to principal shall
not extend ar postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change

the amount of such payments.

11, Borrower Not Released; Forbeara-ce By Lender Not & Waiver, Extension of the time for
paymant or modification of amortization of the surrs secured by this Security Instrument granted by Lender
to any successor in Interest of Borrower shall no..operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not br. required to commence proceedings against any
successor In interest or refuse 10 extend time for payrieri or otherwise modify amortization of the sums
secured by this Security Instrumant by reason of any deraszno made by the original Borrower or Borrower's
succassors In Interest. Any forbearance by Lender in axercisiryg any right or remedy shall not be a waiver of
or praclude the exercise of any right or remady.

12. Successors and Agsigns Bound; Joint and Several LisLHity: Co-signers, The covenants and
agresments of this Security Instrument shall bind and beneflt the succissors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants and agreemsents shall be joint
and several. Any Borrower who co-signs this Security Instrument but does ot execute the Note: (a) Is
co-signing this Sacurity Instrument anly to morigage, grant and convey that Sarrower's interest in the
Property under the terms of this Securlty instrument; (b) is not personally ctigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borro'ver may agres to
extend, modify, forbear or make any accommodations with regard 1o the terms of this-3zctrity Instrument
or the Note without that Borrower's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets
maximum foan charges, and that law Js finally interpreted so that the Interest or other loan charges
collected ar to be collacted In connection with the loan exceed the permitted limits, then: {a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which excesded permitted limits will be refunded to Borrower.
Lander may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. ' a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substances that are generally recognized 10 be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following subslances: gasoline, kergsens, other
flammable or toxic petroleum prodicts, toxic pesticides and herbicides, volatile solvents, materlals
containing cubestos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
‘Environmental .aw" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, sufety or environmental protection.

NON-UNIFORM CCVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; = adies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of arv-covenant or agreement in this Security instrument (but not prior to
acceleration under paragrarin 17 uniess applicable law provides otherwise). The notice shall
specify: (a) the default; (b) thc rction required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Sorrower, by which the default must be cured; and (d) that fallure
to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrower of thie 'loht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exiuiciice of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is netc:ired on or before the date specified in the notice,
Lender at ts option may require immediate paymant In full of all sums secured by this Saecurity
Instrument without further demand and may foraciose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all e¥penses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limiter t¢, reasonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Senurity Instrument, Lender shall release
this Security nstrument without charge to Borrower. Borrower shall pay sy recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead axaimotion in the Property.

24. Riders to this Security Instrument. If one or more riders are execued bv Borrower and recorded
together with this Security Instrument, the covenants and agreements of such such rider shall be
incorporated into and shall amend and supplement the covenants and agreemsiiz of this Security
Instrument as if the rider(s) were a part of this Securily Instrument. [Check applicable hoy,ec))

[ Adjustable Rate Rider L] Condominium Rider (] 1..a Family Rider
O] Graduated Payment Rider D Planned Unit Development Rider @ Biweekly Payment Rider
D Balloon Rider f] Rate Improvement Rider L] Second Homse Rider
L] Other(s) [specity] [l 1HDA Rider
ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

HIS _BIWEEKLY P M7 _RIDER Is made this 9th day of December

1997 andis Incorporated inio and shall be deemed to amend and supplement the Mortgags, Deed of
Trust or Security Desd {the "S;curlty Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Moig {the “Note”) to LaSalle Bank, F.S.B.,

Corp. of the United States of America (the "Lender") of the
same date and covering the property tlescribed In the Security Instrument and located at:

725 Cutter Lane

Elk Grove Village,IL 60007
rioperty Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lander further covenant and @ore= as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly foan payments anc tha lermination of the Borrower's right to
maka the biweekly payments as follow:

1. (OMITTED)

2. INTEREST
The interest rate required by Section 2 of the Note will increase 0.25% If the Ilcte Hoider exercises its

option 1o terminate biweekiy payments pursuant to Section 7(C) of the Note and this Riger.

3. PAYMENTS
(A) TIME AND PLACE OF PAYMENTS

| will pay princ 5)al and lnterst by making payments evergfouneen calendar days (the "biweekly payiments”),
beginning on January 2 .t will make the biweskly payments every

fourteen days until { have pald all of the principal and Interest and any other charges described below that |
may owe under this Note. My biweekly or any monthly payments will be applied to interst before principal.

| will make my biweekly or any monthly payments at LaSalle Home Martgage Corporation or al a differant
place if raquired by the Note Holder.

(8) AMOUNT OF BIWEEKLY PAYMENTS
My biwaekly payment will be in the amount of U. 8. $629.29

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic deduction from an account | will maintain with the
Note Holder. On or before the date of this Note, | will cause the Note Holder to have In its possession my
written authorization and voided check for the account from which my biweekly payments will be deducted

MWiG42  12/65 BIWEEKLY PAYMENT RIDER PG1
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B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT
1. Until the Borrower's right to make biweekly paymants is terminated under the conditions stated in
Section A of this BiwWeekly Payment Rider, the Security instrument s amended as follows:

(a) The word "monthly” is changed 1o "biweekly" in the Security Instrument wheraver "monthly”
appears.

(b) In Uniform Covenant 2 of the Securlty Instrument {"Funds for Taxes and insurance®), the
words "one-twelfth” are changed to "one-twenty-sixth".

2. If Lender terminates Borrower's right to make biweekly payments under the conditions stated In Section
A of this BIWeekly Payment Rider, the amendments to the Security Instrument contained in Section 8 1
above shall then cease to be in effect, and the provisions of the Security Instrument shall instead be in
effect withoui the amendments stated in this 8/Weekly Payment Rider.

BY SIGNING HE.OW, Borrower accepts and agrees to the terms and covenants contained in this
Biweekly Paymen' Ricler.

-

/ 7
A L N /4997

Frank €. Micels [ = Date

5 g e g
o AV Sz S——
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