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Thia Martgage propared by:

THIS MORTGAGE IS DATED DECEMBER 9, 1987, votwaen LAVERNE M. BALCAITIS, DIVORCED NOT SINCE
REMARRIED, whose addreas is 7937 SOUTH NEWCAST.Z AVE, BURBANK, IL 60469 (referred {o below ns
"Grantor"); and First National Bonk Of illinols, whose atiran la 3266 Ridge Road, Lanaing, IL  60438~3194
{referrod Lo below as “Lender"),

GRANT OF MORTGAGE, For valuahie consideration, Granior morigzys, warranta, and conveys to Lender all
of Grantor's right, title, and Interast in and to the following describec) rea! property, together with all existing or
subsaquenlly erected or alfixed buildings, Improvements and fixturer ni! easements, rights o way, and
appurienances; all water, water rights, watercourses and ditch rights (Inclucling stock in utillties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, Including without limitation
all minerals, oil, gas, geotharmal and similar matters, logcated In COOK County, State of liiinois (the "Reai
Property"):

LOT 10 IN BLOCK 1 iN JOHN J. READY'S SOUTH MANOR, BEING A SUBDIVISICN-OF THE EAST 1/2
OF THE EAST /2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

The Real Proporty or ils address I8 commonly known as 7937 SOUTH NEWCASTLE AVE., BURBANK, IL
60459, The Real Property tax |dentilication number I8 19-31-119-009,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to ali ieasas of the Propearty and
all Rents from the Property. In additlon, Grantor granis to Lender a Uniform Commaerclal Code security interest in
the Personal Property and Rents.

DEFINITIONS, The following words shall have the lollowing meanings when used in this Morigage. Terms not
otherwlse defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All relerences to dollar amounts shall mean amounts in lawful money of the United States of America,

Grantor, The word "Grantor" means LAVERNE M, BALCAITIS. The Grantor is the mortgagor under this
Mortgage.

Guarantor, The word "Guarantor" means and Includes without limitation each and ail of the guarantors,
sureties, and accommodation parties in connaction with the Indebtedness.
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Improvermants. Tha word "Improvements” means and includes without ilmitation all exisling and future
Improvormonts, bulldings, struciures, moblle homos affixed on the Real Propecty, faciiities, additions,
ropincements and othor construction on tha Rea! Propoerty,

indeblednesa, Tho word "Indebtedness" moans all principat and Inlorest payable under the Note and any
amaunts axpendeod or advanced by Lender to discharge obligations of Qrantor or axponses incurred by Lender
to enlorce obligaiions of Grantor under this Moetgage, togathor with Interest on such amounts as provided in
this Mortgage. In addition (0 the Note, the word "indebledness” Inclucdes all obligations, debts and liabliities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lander agalnst
Grantor, or any one or mora of tham, whether now oxisting or hereafier arlsing, whether related or unrelated to
the purpose of the Note, whother voluntary or otherwise, whether due or not dua, absolule or contingent,
liguldatad or unliquidated and whether Qrantor may be llable individually or jointlly with others, whether
obilgated as guaantor or otherwise, and whother recovery upon such indebledness may be or hareafter may
hecome barred Ly any dlatule of limitations, and whether such Indebtednass may be or heroafier may become

otherwlge unenfoiceable, At no time shall the principal amount of indebledneas secured by the Mortgage,
nal Including sump acvanced to prolect the securlty of the Mortgage, exceed $208,000.00,

Lender, The word "Lande:" means First Mational Bank Of Hlinols, its successors and assigna, The Lender Is
the mortgagee under this Murigage.

Mortgage. The word "Morigage” meansa this Mornigage between Grantor and Lender, and Includes without
fimitation ail assignments and seculivy interest provisions relaling ta the Personal Property and Rents,

Note. The word "Nole" means the promissory note or credit agreement cdated December 9, 1997, in the
original principal amount of $104,006.20\iam Grantor to Lender, together with att ranewals ¢!, extensions ol,
modifications of, refinancings of, consolidations of, and substiiutions for the promissory note or agreement.
The Interest rate on the Note is 7.400%.

Personal Property, The words "Personal Propaerty” mean all equipment, fixtures, and other articles of
gersonai property now or hereafter owned by Gruntor. and now or herealter attached or affixed 1o the Real

roperty; togetner with all accessions, parts, and adatiions to, all replacements of, and all substituticns for, any
of such property; and together with all proceeds (li'ading without limitation all insurance proceeds and
retunds ol premiums) from any sale or other disposiilon of (hs Property.

Property. The word "Property" means collectively the Real ruparty and the Parsonal Property.

Aeal Property. The words “Fleal Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Rolated Dosuments. The words "Relatad Documents" mean anu-Include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreemenis, guaranties, security agreements,
mortgages, deeds of irusi, and all other instruments, agreements and dzcuznents, whether now or hereafier
existing, executed in connection with the indehbtedness.

Rents, The word "Rents” means all present and future rents, revenues, Income. lssues, royaltles, profits, and
other benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY i\Vi:.358T IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEYTCDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT ANO PERFORMANCE, Excepﬁ as otherwise provided in this Mortgage, Grantor shall pay to Lender ali
amc?unltﬁsi sm:uriad by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use ol
the Property shall be governed by the following provisions:

Possession and Use, Until in dafaul, Grantor may remain In possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary o preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance," "disposal," “"release," and
"hreatened release,” as used In this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental. Response, Compensation, and Llabﬂla; Act of 1980, as amended, 42 U.S.C.
Saction 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No,
99-499 ("SAﬁA") the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et aec‘.\. -or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste" and “hazardous
substance" shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof
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and asbestcs, Grantor reprasonts and warcants to Lendor thatt (a) During tho perlod of Grantor's ownarship
of the Proporly, thera has Leen no use, goneration, mantufacture, storago, troatmeni, disposal, release or
throgtanod ralenso of any hazardous wasta of aubﬁlnnce b S\ny parsen on, under, about or from the Propen?«;
(b) Grantor has no knowiadge of, or raison 10 bolieve that thero has boan, excopl as proviously disclosed (o
and acknowlodged b L?n of In writing, (i) any use, genoration, manulacture, storage, lrenlmen&. disposal,
rolotso, or throutened rolease of any hazarGous w 1(0 or aubstincae on, under, abowt or from the ropenu by
ANy prlor ownera or occupants of the Proparty or () any actual or hraatenod litigation or clalms of any kind
by any persor rolnting 10 such matlors; and {c) Except as proviously ¢llaclosed to and acknowledged by
Londar In wriling, () nelthgr Grantor nor any tonant, contractar, apant of other authorlzad usor of the Proparty
shall use, nonmn}o, manutacture, storo, lro“t. diaposo of, or [alouao any haenrdous waste or Pubsxanfi on
uncgr, abaut or {rom (he Property and (i) any such actiT 121/ ghall be c?n ucted in c?m lanca with ol
npplicablo fodeoral, state, and local laws, rogulationg and ordinances, Including without limitation |hose laws,
rogulntions, anc ordin n?ea described abovo. Grantor authorlzos Londor and Its agents 1o ontar upon the
Propor‘y 10 mako Buc nagnc! ons and toat?. at Grantor's oxponse, N Landar may deom appropriate 1o
dntormine comptiunce ¢f the Property with this socilon of tho Morigane. Any inspoclions ot tasts ml\de by
Londar ahall k2 for Londar's purposas only and shill nol bo constried to crosie any rosponsibility or liablily
on 1ho phet oi Lyndor to Grantor or 1o any othor parsen, The raprasontations and warrantios contained horeln
a0 based on frantor's due dillgenco tn invesl gulllng the Proporty for huznrdout woele ang hazardous
gubstances. eunior hefabx {#) rolonsos and whlvod any fuldre claima against Londor for indemnlly of
contribution in tha svant Qe Pto;’heccmeu llable for cloanup or othor costy under any ucp Inws, and " (b)
agroag 1o indemriivy-2nd hold harmlcss Lur‘dor againgt any and all claims, losoos, liabiigs, damapoa
mnuu 88, and axpuntes which Londor may diractly of Inciractly uustain of sutler rasulling from n breach ol
hig gection ol the Martyacs or A8 & consoquuapce ol any use, foneralion, n]nn facture, storaqu, digposal
roloasy or thromonoﬁl rolawsy neeurelng prior (o Grantor's ownorship or Intorast In the Pr? arty; wholhar or not
tho 8IMO Wis ?r should-*avo beon known to Grantor, The provisions of this section of the Mongage
inchucling tho obligalion to Inderanity. shall surviva (he paymant of the Indobtadnasa and tho satistaction and
raconveyanct of tha llon of thiswuitgagn and shall not bo altacted by Londer's acquisition of any Inorast In
tra Proporly, whothor by foreclogure £ ctharwlse,

Nulsance, Waslo, Grantor shall not snusa, conduct or pormit any nuisanco nor cqmmll. parmll, or avflor any
siripping of or wasio ?n of 1o tho Proporcy e any portian of tha ProPany. Without limiting the genorality of the
foragoing, Qrantor will not ramove, or grunt 2 any othor party tha right 10 romowt any timber, minerals
{including oil ancl gas), soll, gravel or rock pivZucts withoul the prior writien consent of Lender,

Raemoval of Improvements. Grantor shall not desiwilsh or romove any fmprovemqms from tha Ranl Property
without tho prior writtan consant of Lander, As ¢ condition 1o tho ramoval of any Improvemonts, Lendar ma
roquire Grantor to make arrangemaonts sallslac’ory to  Lendor 1o replnce such improvements wilh
Improvoments of at least equil value.

Lendor's Right to Enter, Lender and ils agonis and rejrsanntatives may onler upon the Roal Property at gl
reasonablo limes 1o attend Ao Londor's interosis and 1o Inepect tho Proporly for purposos of Grantor's
compliance with the tarms ang ¢ondlitions of (his Morigago.

Compi‘anca with Governmantal Requiroments, Grantor smw prempily comply with alt lawa, ordinances, and
rogulations, now or hareafter in ?uact, of all govornmontpl autharitias arplicabie 1o the use or occupancy of tha
Proponty. Grantor may contest in good falth any such law, ordinancs o rogulnlion and withhold (fompllance
during dny procaeding’ including approprigto appoals, 80 long as Gran.or bag nolifled Lendar In writing prior to
dolng 80 ‘and o tong as, In Londer's soio opinion, Lendor's intaresis in. e roperlr are not jeopardized,
Lendor may raquire Grantor to past adequalo securlty or a surety bond, roxscnably safisfactory to Lander, to
protect Lender's interast.

Dul&v lo Protect. Grantor agrees nelther 1o abandon nor [aave unattended the Property. Gramtor shall do all
other acts, in nddhlog to those acla set forth above In this section, which {rom ta ~onracter and use of tha
Proparty ard reasonibly nacossary 1o protect and preaerve the Property.

DUE ON SALE - CONSENT BY LENDER., Lender may, at it opllon, <teclare immedialely dun anc payable all
sumsg secured by this Mortgage upon the sale or transfar, without the Lender's prior writien coasunt, of all or any
part ot the Real Properly, or any Interest in the Real Property. A "sale or transler” means the conveyance of Real
Propeny or any right, tltle or interast therein; whether legal, baneficlal or equitable; whether voluntary or
involumary; whather by outright sale, daed, instaliment sale contract, land contract, contract for deed, leasehold
imerest with & term gredater than thrae (3) years, lease-option contract, of by sale, assignment, or transter of any
beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Properly intereal, If any Grantor Is a corporation, parinership or limited tabliity company, transier also
inctudea any change In ownership of more than twenty-live percent (25%) of the voling stock, partnership interests
ot limited llabllity company interests, as the case may be, of Grantor. Howaever, this option shall not be exercised
by Lender it such exercise is prohibited by federal law or by lllinais law.

R’r‘tEgggND LIENS. The following provisions ralating to the taxes and lHens on the Property are a pan of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to dalinquency) all taxes, payroll taxes, special
taxas, assessments, water charges and sewer sarvice charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintaln the Proparty frae of all lians having priority over or equal to the interes! of
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Lender under this Monigage, except for the lien of taxes and assessments not due, and except as otherwise
pravided in the fatlowing paragraph,

Riaht To Contest, Grantor may withhold payment of any tax, agsessment, or claim in connection with a good
falfh dispute over the obligation to pay, o long as Lender's intersss in the brcpeny is not %eoPard!zed, Ifalien
arises of Is filed as & tesul of nonpayment, Grantor shall within fifteen (15) dayé after he llen arises or, It &
llen Is filed, within fitteen (15} days after Grantor has nolice of the flling, sacure the discharge of the lien, or if
requesied by Lender, daposit with Lender cash or a sufliclent corporate surety bond or other security
satisfactory to Lender In an amount sulficlent 10 discharge the lien gius an* costs and attornays’ (aes of other
charges that could accrue as a result of a toreciosure or sale under the ien. In any contest, Grantor shall
defend ttsell and Lender and shall satisf?/ any adverse Judament belore enforcement aﬁalnst the Property,
g‘rroagéga l:ggu name Lender as an addiional obligae under any surety bond furnished In the contest

Evidence of Payment. Grantor shall upon demand furnish (o Lender galistactory evidence of payment of the
taxes or assassments and shall autharize the uppropriale govarnmental offictal to deliver to Lender at any time
a wrilten statament of the taxes and assessments against the Properly.

Notice of Cona*zuction, Granor shall notity Lender gt laast fifteen (15) days before any work Is commenced,

any services &ie turnished, or anr materials are aupﬁl od to the Property, # any machanic's lien, materialimen’s

lian, or other liea 2euid be assarted on account of 1he work, services, of materials. Grantor wil) upon request

g; L.Sgg?rrn é%nlg&éa&,ander advance assurances salisfactory to Lander that Grantor can and will pay the cos!
! v "

&3‘?5&;%“ DAMAGE INSUAANCE. The following provisions relating to Insuring the Property are a part of this
r L]

Mainlenance of Insurance. Gisntor shall procure and mainlain policles ol fire Insurance with standard
axtended coverage endorsenests. on a replacement baels for the ful insurable value covering all
improvements on the Reatl Propery In.an amount aurrlclanl't avoid application of any colnsurance clause, and
with a standard mortgapes ciause it favar of Lender, Folicies shall be wriltan b?{ such insurance companies
and In sugh form as may ba reasonutiy ::ccaptflbla 1o Lender. Grantor shall doflver to Lender cenlificates of
coverage from each (naurer conlalnln? & stnylation that coverage will not be cancelfled ar diminished without &
minimum of ten (10) days’ gr!or ritten naticeto Lender and not containing any disglaimer of the inswror's
iinbility for tallure to give such natlce, Eack 'surance policy also shall Include an endorsemantdnrovidlng that
coverage in favor of Lander will pot ba impairad In-any way by any nel, omission or defaull of ram?r ar any
ather persen,  Should the Real Property at any Ume Jec?me locarad in c?n aren dosignated by the Diractor of
the Fadoral Emergency Manngement Agency 88 o e;r’c | flood hazard aron, Granlor agreos to obtain and
maintaln Federal Flood Insurance for the Il unpale. orizclpal m}lnnca ol the oar, up 10 tho maximum policy
iimits g8t unciat the National Flocd insurance Program, o as otharwise roquired by Lender, and 1o maintaln
such Insurance for the tarm of the loan.

Application of Prageeda. Grantor shall promptly notifr Lencar of any 1088 or damago 1o the Property. Lendar
may make proot of lass It Grantor futie to do so within litezir (15) days af tha cagualty. ‘Whethar of not
Lender's socurity i impaired, Lender may, at he alection, aply \the proceeds to the reduction of tho
inceblednoss, paymont of any llan affecting the Froperty, or éhl. ragturation and rapgir of the Property. |
Londer elects 1o apply lh? pracends lo ro?tormmn and rophir, Grantgeanall ropalr or raplaca the damagud or
desiroyed Improvaments in a manner satialactory 1o Lender, Lende: spall, upon satistactory prool o such
axpondiiure, Hly or reimburse Grantor from tho roc?od% {or the reasunroin cmlt of rapair or resioration if
Grantor (8 not In dofault hereunder, Any proceeds wh cr‘ ave not baen clbuisad within 180 days after thelr
rocoipt and which Londer has not commiliod 10 tho rapiir of restoration of the Propary shall bo used irsl 1o
pay any amaunt owlng to Londer undor this ormnqo. then ‘? propay accruac intezost, and the romaindet, i
any, shall bo appllad o the r‘)rlncl ol baiance of hq tndebtadnegs, If Londe’ helda uny procests ler
payment in full of tha Indeblodnags, Such procoads shall bo paid to Grantar,

Unexplirad inaurance st Sale. Any unai(plrod insuranco_shall inura lo }ho bonalli i, and pass to, the
purchnser of the Prg ortg covored by this Mortgago ot ang Irustoo’s sale or othar sala hek! under tho
provisions of this Mortguge, or at ney foraclosure siie of such RProperty,

EXPENDITURES BY LENDER. ! Grantor falis to comply with gny provislon of thiy Morguge, of if any wction o
roceoding (8 commanced thit woul mn‘?rially ntfoct Lendor's Inlorasts In the Propet X Londer ork rantor's
ohalt may, bul shal r‘ol bo tecuired 10, 1akD any AL ogJ nt Londor doems approprigia, Any umoun\ J n Londor

oxponds in 80 dolng will boar Intergst al the rﬁlo pravidod for In tha Noto trom t ?dme Incurred of paid by Lgndor

to the date of ropaymant n‘y Grantor, All guC oxpfnagg, al Londar's option, will (1) be payable on demand, (b)

bo acidhed to tha bal nn%\o 0 th%No!u and be a Il onad [mang un ‘f“ payable with anx ingtalimant Dazmoms 10

bacamo dua chiring aither (1) the torm ?l nm‘ gl cs:m:lct insurance pol ﬁvﬁ (Il tho ror ani_r'lf; 101m of the Nale, o7

gc) ba ltonted a8 a batloon paymant which will g and payabio at tho Nota g mat ”Z' 1|§ Mortgage algo wil
acuro paymant of thaso amounts. Tho rightd prov) uél or in thig parageaph at\al ba In addition 10 any olner

fights or any ramed o? lo which Lonclar may be entitiod on account of th dofault. Any such actlon by Lendor
gggn not bo construad A8 curing the defaull eo &w 10 bar Londor from any romody thal it othorwlse would have

&?g’?‘“g.’,‘"‘ DEFENSE OF TITLE. Tho foliowing provisions rolaling to ownorship o the Proporly are a part of this
Tmm‘ Qrantor WRTTRNLS that  (0) Grantor hoids good Ang marketable s o racord 10 tho Pro
gimplo, frea and cloar o mlr“ané a)md phoumbr nc&s other than thosu sat farth ln tho Real ilwggnypa
orin nnr ttie lr‘ulu[an a policy, titio report, or final tilo oi:lr]lon issuad In lavor of, and agccepted by,
connoction with this Mor{gage, and (b} Grantor has tho Wl

s TODGELE

fy in (oe
oxcrﬂ)t‘on
Lontot in
right, powor, and authorlty 10 axacute and clolivor
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this Mortgage to Lender.

Defanse of Title, Subject 10 the exception In the paraﬂraph ahove, Grantor warrants ang will foraver dafend
the litie to the Propertr against the lawlul claims of all persons, in the avent any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender under this Mortgage, Grantor shail defend
the action a! Grantor's expense, Grantor may be the nominal Pany in such proceading, but Lender shall be
entitied to particlpate In the proceeding and 10 be represented In the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may reques!
from time to time to permit such participation.

Compliance With Laws., Grantor warrants that the Property and Grantor's use of the Properly complies with
all existing applicabla laws, ordinances, and regulations of governmental authorlties.

CONDEMNATION. The following pravisions relating to condemnation of the Property are a part of this Mongage.

Apgllcallon of Net Proceeds. If all or any part of the Property I8 condemned by eminent domaln proceedings
or by any Procaedlng or purchase in lieu of condemnatlon, Lender may at its election require that alf or any
artion of tre net proceeds of the award be applied to the Indebledness or the repair or restoration of the
roperty.  Trie.net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, anc atarneys' feas incurrad by Lender In connection with the condemnation,

Proceedings. |i-ary oroceeding in condemnation Is filed, Grantor shall promptly notity Lender in writing, and
Grantor shail preaoies-take such sleps as may be necessary 1o defeind the action and obtain the award,
Grantor may be the ncminal Pany in such proceeding, but Lender shall be entitled to participate in the
proceeding and to he represented in the proceeding by counsel of Its awn chaice, and Grantor will deliver or
gg?‘%a‘ Sgﬂ%ﬁ delivered to Lendsr such inslruments as may be requested by it from time to time to permit such

IMPOSITION OF TAXES, FEES AND C-ARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to governmantal taxes, fees 2.d charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Lpon request by Lender, Grantor shall execute such documents in

addition to this Morgage and take wnuiever other act¥on I8 requested by Lender to perfecl and continue
Lender's lien on the Real Property, Gramir chall reimburse Lender for ail taxes, as described below, together
with all expenses incurred [n racdrding, perfaeing or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other cnarges lor recording or registaring this Morigage.

Taxes, The following shall conatitute taxes to which ihis section applies: (a) a sPeclllc 1ax upon this type of
Mortgage or upon all or any pan ol the Indebtednass cacured by this Mortgage;

b} a specific tax on Grantor
which Grantor Is authorized or required to deduct frem payments on the Indebledness secured by this type of
Mongaﬁe; (c} & 1ax on this type o Mon?age char?eabh against the Lender or the holder of the Note; and %‘J)
'& rsé%?gr fc tax on all or any portion of the Indsbiedness or on payments of principal and interest made by

Subsequent Taxes. |f any fax to which thls section_applics |8 enacted subsequent to the date of this
Mortgage, this avent shall have the same effect as an Event of Cafault (as defined below‘, and Lender may
exercise any or all of is avallable remedies for an Event of Delawlt as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contesis the ta'. 28 provided above In the Taxes and
! lefsngeactlon and deposite with Lender cash or a sulficient corporate suret;-band or other security satisfactory
0 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions cs'ating to this Mortgage as a
security agreemant are a pan of this Mortgage.

Security Agreement. This instrument shall constitule a security agreemant to the exiant any of the Property
constitutes Tixtures or other personal property, and Lender shall have all of the righiaof 2 secured parly under
the Uniform Commaercial Code as amended from time 1o time,

Securlly Interest, Upon requast by Lender, Grantor shall execute financing statementt. and take whataver
other actlon s requested by Lender to perfect and continue Lender's security interest 'r..he Rents and
Personal Properly, In addition ta recording this Mortgage In the real property records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterpans, coplas or reproductions of this
Morlgage as a rinanclnq statament, Grantor shall reimburse Lender for all expenses Incurred in perfacting or
continuing this security Imerest, Upon default, Grantor shall agsemble the Pergonal Property In a manner and
at a place reasonably convenient to Grantor and Lender and make It available to Lander within three (3) days
aler receipt of written demand from Lender.

Addresaes. The mailln? addresses of Granlor (debtor) and Lender (secured party), from which information
goncerning the securily (nterest granted by this Mortgage may be obtained (each as required by the Liniform
Commerclal Coda), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN=FACT. The following provisions relating to further assurances and
attarney-In-fact are & part of this Mortgage,

Further Assurancea. Al any time, and from time 10 time, upen raquest of Lender, Grantor will make, axecule
and delivar, or will cause 0 be made, exacuted or delivered, to Lenger or to Lender's designes, and when
requestad by Lender, cause lo be filed, recordad, rellled, or rerecorded, as the case may be, at such times
and in such offices and ptaces as Lender may desm appropriate, any and all such mor‘ga @5, doeds of trust,
securlly deeds, sacurily agreements, financing slme[nents. continuation statemants, instruments of further
assurance, certificates, and other documenta a8 may, in the sole opinion of Lender, be necessary or desirable
In order to elfectuate, complale, perfect, continue, or ﬁreserva () the abli?mions of Grantor under the Note,
this Monigage, and the Relaled Documants, and (b the llens and sacurity Intorasts created by (hig Morigage

"t 005644




oD A i = e e e




waim  UNOFFIGIRL COPY

Pago &
Laan No 0243-00011 {Continuod)

as lrst and prior llons on the Property, whether novr« ownod qr haraalier ncqulred b{ Qrantor.  Unless
prohibited by taw or agroed to th con’r ry by Lender In writing, Grantor shall reimburse Lender for all costs
and oxponsas Incurrad In connaction with the mattors relarred 10 in thi paragraph,

Altorney-In~Fact. It Grantor fails to do any of the things ratforred 1o In tha proceding paragraph, Lendor may
do 80 for and in tho name of Grantor dnd at Grantor's expense. For such purposes, Grantor haereby
{reavocably anpoints Lender ng Granlor's allornoy-In=fact for tho purpose of making, exocuting, dollvmtnP.
flling, recerding, and dolng all other things as mny be necessary or dosirable, in Lender's sol@ opinion, lo
accomplish the matters refarred 10 in the preceding paragraph,

FULL PERFORMANCE. [ Grantor a¥a all the Indeblodness whan dug, and otherwies performs all the oblfipations
Imposed upon Grantor undur this Morntgage, Lendar shall exacute and deliver to Grantor a sullable satisfaction of
this Mor‘gnga and suilable stataments_of tarmination of any financing siatement on flle oevidencing Lendar's
security Interest in the Rents and the Personal Property. Qrantor will pay, I{ parmitted bsiv applicable law, any
reasonable larmination fee as determined by Lender from tima 1o time. If, however, paymenl s made by Grantor,
whether voluntarily or otherwise, or by guarantar or by any thira parly, on the Indebtedness and ‘hereaner Lender
19 torced 10 remit.the amount of that payment (p) to Grantor's trusteg |n bankruplcgr 0Or t0 any similar paraon under
awy tedaral or ere bankrupicy taw or law tor ho rellel of deblors, (b) by reason of any judgment, decree or ordar
ol any court or admiaistrative body having [urlsdiction over Lender or any of Lender's propery, or [c) by raason of
any settiement or compromiss of any ?lnfm made by Lender with nny clalmant {Inc udipg without limhation
Grantar), the Indettasngss shall ba considared unpaid for the purpose of enforcement of this Morlgage and this
Mortgrge shall continue to be olfective qr shall be relnsiated, as the case may be, notwithstanding any
carcallation of this Mortgead or of any note or other instrument or agreement avidencing the Indebtedness and the
Pronarty wlll cantinue to secJre the amount repald or recovered to the same extent as If that amount never had
been orlqlnally received by Lander, and Granv‘ar ghall ba bound by any judgment, decree, order, settlement or
comnromise ralating to the Ingsuedness of to this Mortgage,

DEFAULT, Each of the tollowing, vt taa optlon of Lender, shall constitute an evant of dafault ("Event of Default™
uncier this Mortgage:

Default on Indebledness, Failure of Grantor to make any paymant when due on the Indebtedness,

Dafault on Olher Paymemta. Fallure ©of Grantor within the time required by this Mortgage to make any
g:yrﬂggt for taxes or fnsurance, or any airer pryment nanessary ta prevent filing of or to effect discharge of
'y lien,

Coempliange Detault, Fallure ol Gran{or o comziy.with any other term, obligation, covenant or candition
contained in this Mortgagae, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or tia*ament made or furnished to Lendar by or on behalf of
Grantor under this Mortgage, the Note or the Relates Documents is false or misleading in any malerial
respect, aither now or at the time made or lurnighed.

Datactive Collateralization. This Moni;age or any of the Kra'ed Documents ceases to be In full force and
effect (including fallure of any collateral documents to creale.» vaiid and pertected security Interest or lien) at
any time and for any reason.

Deuth or Insolvency. The death of Grantor, the insolvency of Granar, the appolntment of a racelver for any
pan, of Grantor's property, any assignment for the benelit’ of creditors,-2ny type of cradiior workou!, or the
commencement of any proceeding under any bankruptcy or insolvency laws vy or against Granlor,

Foraclosure, Forfeliure, ete. Commencement of loreclosure or forfelture prureedings, whether by judicial
proceeding, self=help, repossession or any other method, by any creditor ot Giantor or by any governmenial
aFency against any of the Property, However, this subsaction shall not applz Inhe event of a good faith
dispute by Grantor as to the validiy ot reasonablaness of the tlaim which s the bas s of the foraclosure or
toreleiture proceedln%. provided that Grantor gives Lender written notize of such clasw 4aet furnishes reserves
or a suraty bond for the claim salisfactory 0 Lender,

Breach of Other Agreement, Any breach by Grantor under the tarms of any other agirement between
Grantor and Lender [hat Is not reméedied within any grace period provided therein, inctuding vothout limitation
larl\y agraement concerning any Indebtedness or other abligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. An?« of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or digputas the validity of, or liability
under, any Guaranty of the indebtednass.

Ingecurity. Lender reasonably deems itsalf Insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at anﬁ time thereafter,
Lender, at its option, may exercise any one or more of the {oliowing rights and remedies, In addition to any other
rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to daclare the
enur?elgc%abtedness immediately due and payabie, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remecies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, withou! notice 1o Grantor, to take possession of the Property and
callect the Rents, includin;] amounts past due and unpaid, and apply the net proceeds, over and above
lL.ender's costs, agalnst the Indebtedness. |n furtherance of this right, Lender may require any tenant or other
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user ol the Pro erl?r 1o make [anmonta of ront or use feas diractly to Lender, If the Rants are collgcted by
Londer, then Grantor irrevoc I? deslgnmo? Lenclor as Qrantor's atlornoy=in=tact 1o andorsa Instrumants
rocolved In payment theraol in the nr,mu of Grantor and 1o noagotate the same tmd colloet tha procesds.
Payments by tondnts or othar usarg g L.ender in rogponse 1o Lendar's domand shall satiufy the obligations for
which the pnymenis ara made, whethor or not any proper grounds for tho demand oxisted, ~ Lender may
oxorclso 18 rights under this subparagraph elther In porson, by agent, or \hrough & rocelver,

Mor}qagoo in Poaseasion. Londor shall have the right to be glacod a8 mortgagou In possession or 1o have a
trggepx;gg gﬁsoi‘gt% ) é?at!gk&gassoaafan of all or any pan of tha Property, with tha power to pro,oc! and prasorve
and apply 'he gruceods. ovor and abova ! L of the rocelvership, u%

morgagee In possosslon or re?oivo may sorve without bond |f permitiod by law. Londer
appoinimont ol n roceivar shall oxist whalher or not th ugps\ ont

}gcgwggneas hy & substanilal amount.  Employment by Lender shall

,",}L"L",‘Q},&?’”":"‘”"" Lendor may oblain a Judicinl decroo toraclosing Grantor's Inlorest In ail or any pan of
s

Doliclency Juapzaiant, It pormittod by npplicablo law, Lendor may obtnin & judgment for any dolicionc
tommnlngvn th P!n';.:chlod a%s tuo lo Lgm‘gP after apptication of al nymountu roco vog from tho oxzrclue of lhg
rigms provided In Y18 angtion,

Other Remadiea. Londgr-shall havo all othor rights and romodlos provided in this Mortgage or the Nolo of
avaliable al law of In aquity.

Snlo of the Property. To 1 axtent pormitod by applicablo law, Grantor hareby walves any and all right 1o
have tho propene thahn tedfJ I nx,ofgislnq I8 rlghlspgncl romadios, Lencor uhullybe frao to Tyll n!?or nng part
of tha Property [ogomor or saphtzieey In one 8alo or by soparalo salos. Londor shall be entilied to bid at nny
public salo on all or any portion of tho Praparty.

Notice of Snle. Lender |'hall give Qranlar reasonable natice of the timo and place of nny publle salo of the
Porsonal Proparty or ol tho tima aftor whish any privato sale or othor Intendod disposliion of the Personal
rhrg%?%yolf I% é’t?ui?l’grfim' Rongonable noticy sha!l maan nollto givon at lonst ten (10) daye bofore the timo of

Waiver: Eleclion of Remadles. A waivor by uny facly of a breach of a provision of this Mortgngo shall not
constitule & walver ?f or projudice the pnrtg 8 1ig 18 olfierwise to domand Blrict compliance with that provision
or any other l{:rovls op. Eloctlon by Londor 10 pureun any romogy shall not oxclude pursull of an om?r
romecly, and tilecl on to mako oxpandiiuras of taks netion to parlorm an obligallon of Grantor un ‘f’ thin
Mormpuo after fal urmol Grantor to porform shall not afles: Landor's right to daclaro a default and oxerclee e
roma:tlos undlor this Martgagoe.

Altorneys’ Foos; Expenses. | Londor Insiitutos any sult'o” sction 1o enforga any of the torma of thlg
Martgago, Londer shall be entitied 10 recover such gum as yia cou:t may udlu go rorgonuble A8 altornoys
foos &t Irlal and on any prpul. Whethar or not any court action s nv¢ived, al raaaionu le axponges incurred
by Londer that In Londer's opinion ure nocess: ry; ot any tme artha protoction of Its interast or tho
onforcament of lis righta shall bocoma a part of the indebtadnons payru'e on demand and shall bear Interest
(rom the dale of expanditure untit rapald at the ratg provided for In - ivate. Exponsgs covarod by Uil
paragra h Include, without limitution, however subjact to any limits under zypizable luw, Lander's auomerﬂ
008 and Lander's legil expanses wh&lper or not thoro ie & lawsull, Including sitornays’ foes for bankrupicy
prog udln(?n {including elforts to m fs‘ or vicale nny automallc stay or ianchon apponis and any
anlicipaled posi-fudgment collgction services, 1he cost of searching racords, obtwnc, title reports {Including
;‘orggﬁlo ure roports), surveyors' repons, and apprais feeh}. and title Insurance, 3 'e-axtent pormitted by

Poge 7

Proparlg pracod nP forgciosure or aalo, and to collect the Ronts from the rcpurlg
10 ¢O8 aingt the Indebtednoss, Th

8 right 10 the

vi] ue o tho Proporly axcoeds the
not disqualify a porson from serving ns a

cible law, Grantor 0180 will pay any court costs, in additlon to all other sums provizes uy law,

NOTICES TO GRANTOR AND QTHER PARTIES, Any notice under this Mortgage, including ‘#%innut limitatlon any
nolice of defaull and ang r]ollce of sale to Grantar, shall be in wrltlnP. may be sent by telefacc!mid, and shall b
elfective when actuully delivered, or whe deﬁosllj wltg a nationally recognized avernight ?our!a.‘. or, If mafled,
shall bg dgemed eifective when deposited in the Unlted ‘alea mal! flrst clags, certifled or raglstered mall, poslape
Prepnld. diracted to the addrasses shiown near {he beglinn n? of this Morigage. Any party may chango its addrass
or notices under this Mortgage t;y glving formal written notica to tho olher pariles, spec I%ing that the purposa ol
the notice Is to chﬁncﬁ the party's addraaa, All coples of notices of forectosure from the holder of any lien which
has priority over thls Mortgage shall be sant 10 Lender's address, as shown_near 1pe beglnnln& ol this Morigage.
For notice purpeses, Granlor agrees to keep Londer Informed at all limas of Grantor's current addrese.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments, This Morigage, together with any Reiated Documents, constitutes the entire understanding and
agreemaent of the parties as to the maiters sat forth in this Morigage, No alteration of or amendmant 10 this

ortgaga shall be effeclive unless glvan in writing and signed by the party or parties sought to be charged or
bound by the alteration or amencment,

Applicable Law. This Mortgage has been dellvered fo Lender and accepted by Lender in the State of
lllinols, This Mortgage ahall be governed by and construed in accordance with the laws of the State of
lllinols.

Caplion Headings. Caption headin?a in thig Mortclaqa are for convanience purposes only and are not 10 be
used to Interpret ar define the provisions of this Mortgage.
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MerFer. There ghall be no merger of the Interest or estate creaied by this Mortgage with any other interest or
ggtnasgnltnogh& r11=C;'gr;'151rty at any time held by or for the benefit of Lender in any capacity, without the written

Severabliity, If a court of competent jurisdiction finds any provision of this Morigage to be Invalid or
unanforceable as to any Person or circumstance, such finding shall not render that provision Invalid or
unenlforceable &s to any other persons or circumstances, |f feasible, any such offending provision shail be
deemed to be modifled to be within the limits of enforceability or validity, however, If the olfending provision
cannot be so modified, it shail be stricken and all other provistons of this Mortgage in all other respecls shall
remain valid and enforceabls.

Successors and Assigns. Subject to the limitations stated in this Monﬂage on transfer of Grantor's {nterest
this Mortgage shall be binding upon and Inure 1o the benefit of the parties, thelr successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, Lender, withou! notlce to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way ol
{Oab%%%%%% ‘Pr extension without releasing Grantor from the obligations of this Morigage or llability under the
nde 8

Time |8 of the caaence. Time is of the essance in the performance of this Mortgage.

Waiver of Homaa'ead Exemplion, Grantor hereby releases and waives all riﬂhls and beneflts of the
hamestead exempufi laws of the State of Ilfinols as toall indebtedness sacured by this Mortgage.

Waivers and Conaentc. ) Lender shall not be deemed to have walved am{_ rights under this Moripage (or under
the Related Documeniz) Liiloss such waiver Is In wrillng and signed by Lender. No delay or omission on the
part of Lender In exercisiny any right shall operate as a walver of auch right or any other right, A walver by
any party of a provision of tris Mor ﬁnga shall not constitute a waiver of or prejudice’the party’s right otherwise
to damand strict compllance witi that provision or any other provislon, No prior walver by Lender, nor any
course of dealing batween Lerdes «nd Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as to angfu:are trangactions, Whenever consent by Lender (8 required In this Mortgage,
the granting ol such consent by Lanuer .n any Instance shall not constitute continuing consent to subsequent
instances whare such consent is requisad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

Gy abeyg II':”:‘QE'LE:'
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF EFU WS )
) 88

* countvor_ (9L L )

On this day before me, the undersigned Notary Public, personally appeared LAVERNE M. BALCAITIS, 1o me
known 1o ba the individual described in and who executed the Mortgage, and acknowledged that he or she signed
the Mont 5 his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Gjven under mv'nand @lal geal th o day of Wé"f"f)?/?ﬁ’ , 19
T /

Residing at
" ,g?gﬁégéé?;%23y7r-

—

Notary Public In and for (he Gtate of 44 M/d’/f

No ny Puhl‘c St of Ilnnols
My commission expires il Goun?

T

LASER PRO, Reg. U.S. Pat, & T.M, Oft,, Ver:-2.&3 (c) 1997 CFl ProServices. Inc. All rights reserved.
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