UNOFFICIAL COPY-«

(l 14 F/‘ e () /
e x.z[,c1,é7
{ c'u_% (1//"‘1.,
@} ') NTAGE TiTLE COMPANY
e A Plaza Deivs,.Sulte S8Bnace Above This Line For Recording Data]

) C}A - Ualgrgr T?ﬂ‘"“f‘"' 60181 MORTGAGE LOAN IDH 29706309
7ALL

THIS MORTGAGE ("Security Instrmwent"yde givenon ~ NOVEMBER  3RD, 1997. The nlortgagor is
CARMESHA BALL, A SINGLE WOMAN
("Burrower"),
This Secucity Instrument is given to LI, PUNDING CORP,
, which
is organized and existing under the laws of ''HE STATE OF MARYLAND » and whose address is
8420 BRYN MAWR AVENUE, {421, CHICAGO, IL  &ué31 ("Lender"),
Borrower owes Lender the priveipal s of ONE HUNDRED TWC THDUSAND AND NO/100
Daollurs (U.S. $ 102,000.00 ). This debt is evidenced by Borrower's note
dintedd the same date as this Seenrity nstruent ("Note"), which provides for praathly payments, with the full debt, if not
puid earlier, due and payable on  NOVEMBER 18T, 2027 . 'This Security lustrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and all renewals, exienstons and modifications of the Note;
(b) the payment of all other sunis, with interest, advanced under paragraph 7 w prowest tie security of this Security
Instrument; andd (<) the performance of Borrowes's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hereby mortgage, grant and convey (o Lender thedtlowing deseribed property
located in COOK County, IHinois:

LOT 23 IN BLOCK 7 IN COBE AND MCKINNON'S 63RD STREET AND GALFORNIA AV&NUE
SUBDIVISION OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF SECTION 13, TOWNSHIP 28
NORTH, RANGE 13, EAST OF THE THIRD PRINCPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

F.I.N. 19-13-410-018

ADVANTAGE TITLE COMPANY
One TransAm Plaza Drive, Sulte 500

RECORDING BOX 156 Dakbrook Terrace, 1L, 6018}
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which hs the address o1 6057 SOUTH WABITENAW AVE . CHICADO
[Streed) [¢4iy)
oy Gooay ("Property Address™);
(i Cede]

TOGETHER WITH wfl the improvenwents now or hereafter erected on the property, wwl ol easerients,
nppurtenanees, mnd fixtures now or herenfier o purt of te properey, AN replacenients viet additions sttt whso be covered
by this Security tusteument. Al ol the Foregolug is referred to b thix Securlty [nstrument as the "Praperty,”

HORROWLR COVENANTS thit Boreuswer is awfully selsed of the estate hereby conveyed wind Tus the right o
morigage, grane uid convey tie Property and that the Propeny 15 unencumbered, exeept Tor encumbrianges of record.
Borrower warries wad will defund generally chie dele s the Praperty agutnst alt elaims wid deminds, subject o any
ercumbranges of reesd,

THIS SECURITY iata T RUMENT comblues unitorm covenmis for natiom use and non-uniforss covenants with
Timited varintions by jurisdusion to constitute o wnlform seeurlty instrument covering real property,

UNIFORM COVENANTS. C8arrower and Lender covenant und agree ns follows:

1. Payment of Prinelpnd nodd Ingersst Prepnyment and Gate Charges, Boerower shall prompuly pay when due the
principal of and Interest on the debt evidenced Gy the Note and any prepayment and fnte charges due under the Note.

2. Funds for Tuxes nnd Insurance, Subject v applicable lw or 1o n writien walver by Lender, Borrower shull pay
1o Lender on the day monthly paymients are due under/ e Note, until the Note is padd in full, o sum ("Funds™y for: ()
yenely tuxes and nssessients which may witin priority vver tils Secureity fnstearient as o ien on the Property; (b) yenly
leusehold payments or ground rents on the Property, if any: () yearly huzard or Property insurance premiums; (6) yearly
food insaranee prentiums, It any; (¢) yearly moreguge Insurases-geemiums, i any; and (£ any soms payable by Borrower
th Lender, inaccardatice with the pravisions of pueagraph 8, Bitiew of the payment of mortgage insuranee premiums,
These items are called "Escrow ltems,” Lender may, at any dnkzobiest and hold Funds in s amount not o exceed the
maxinm amount o Lender tor o federntly related mortgage lonn iy seqaire for Borrower's eserow aeeount under the
fecterul Renl Bsture Settlement Procedures Act of 1974 as smended fron tios 1o time, 12 U.S.C. § 2601 o1 seq,
("RESPA"), uniless another law that upplies to the Funds sets a lesser smonnt, /180, Lender may, ut any thse, colleet
and hold Funds inan amount wol to exeeed the lesser mmount, Lender may escoms the noount of Funds due on die
busis o current data wnd reasonable estimates of expenditures of futare Escrow lieiisor otherwise in accordatice with
applicable law,

The Funds shall be field in an institution whose deposits ure insured by a feceral ageacy - iustrumentality, or entity
(including Lender, it Lender is such an instittion) or in any Pederal Home Loan Bank, Leader shal upply the Funds to
pay the Eserow ltems, Lender may now churge Borrower for holding and applying the Funds, aouat’y snadyzing the
escrow account, or verifying the Eserow ltems, unless Lender pays Borrower interest on the Pundiana oplicable faw
perits Lender w make such o charge. However, Lender niy require Borrower to pay a ote=time ¢heeee for an
inclepencent renl estate tax reporting service used by Lender in connection with this lonn, unless upplicatie aw provides
ofherwise, Unless un agreement is made or applicable law requires interest to be paid, Lender shalt not be reguired to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, dist interest
shalt be paid on the Funds, Lender shall give to Borrower, without charge, an snival secouming of the Funds, showing
eredits and debits to the Funds and the purpose Tor which enclt debit 1o the Funds was made. The Funds are pledged us
additional seeurity for all sums seeured by this Security Instrument,

It the Fuikds held by Lender exceed the amoums perminted 1o be held by applicable law, Lender shall aecount to
Borrower tor the exeess Funds in accordunice with the requirements ol applicable law. 11 the amount of the Funds held
by Lender st any tinie is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borvower in writing,
and, in such case Borrower shall pay to Lender the amount necessury 1o make up the deficiency. Borrower shatl make up
the deficiency in no more than twelve monthly payments, s Lender's sole discretion.

Upan payment in full of alk sums secured by this Seeurity lostruntent, Lender shall prompuly refund to Borrower any
Funds held by Lender. 1F under paragraph 21, Lewder shall acquire or sell the Property, Lemler, prior 1o the acquisition
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ot sile ol the Property, shiatt upply wny Fands feld by Lender ut the e of neguisitinn or sabe s acredit uguinsg tie
suns secured by this Sacurity Instrumen,

3. Apphieation of Payments. Uttless appicable law povides oterwise, wll payments received by Lendee under
parageaphs a2 shald be wppied: sty w0 any prepayment charges due under e Note; second, (0 aiounts payable
under paragraph 2y tilecd, 0 hiterest doe; Toursh, o prinetpal due wod fst, o any Be charges due wider the Note,

4 Chargesy Lions, Borrowes shill pay all wxes, ussesseens, charges, es g lpositions atsibutbfe o the
Froperty which sy atendne priorky over dis Secarlty fnsteament, wd leasehold payments or groust rents, if any,
Barrawer shull puy these ebilgatlons i the manner provided o paeagraph 2, or 8 oor pald B that manner, Borrower shall
pay them on Bine direetly w the person owed payaient, Borrower shadl promptly farnish tw Lewder wll motfees of amous
to b paiel ancder by paragmph, 1f Borrower nikes these puyimiens directly, Borrower shiatl promptly furnish w Lender
vecetpts evidencingtie pryaienty,

Burrower shuki praply dischurge aety Hew which bas privety over this Seeurlty instratent anless Boerower: ()
agrees i welting t i eament of e obligaion sevured by the e o mumer nevepsible w Lenders (b) cortesis n
poot fuith die ten by iy ngudnst entorcement of the tien in, Tegal proceedings which I the Lender's opalan
opesute 1o prevent U enfinrsssie ol the ey or (¢) securey Trom te Tolder of tie Hen an sgreetient sutsfactory 1o
Eetcder subnrdionting the Hen we/tli Seeurity (nstrament, I Lender determines thut uny part of e Property is subject w
o fwn shieh iy attabn priorigysver this Securlty fustrament, Lender mmy give Horrower s notlee tdentitylng the tien,
Prarrower shll suetsfy i then or wky e more vy e wetions set Torh above within 1 diys of the giving of notlee.

S Haanrd or Property Insuranee. Dirrower simif keep dte luprovements sow exdsting or bereafier erevied on the
Property dusured agatust loss by e, hzards tectuded whthin the wim “extenided cavernge™ aud iny other hazands,
Inetuding toods or fouding, for which Lender reqairs swomiee, This Tnsutanee shadt e maloticdned tn e amonms ang
for the periods thint Lender requires, The insarunce earcier providing the insunmee shalt be chosen by Borrower subjest
0 Londer's approval which shall pot e unsreusonably withberds 11 Borewer byt mintadn coverage deseribed ubove,
Lendur may, ae Landee's optien, ebtuln coverage to protec Lerfer's rights in tie Property b recordame wiih paragraph
1,

All fusurange polleles ond revewnls shulf be neceptabile to Lederand shall Inelude o standard mongage cluse.
Cender stll fuve the right o hold te policies nnd renewals, I fenda Gequlres, Borrower shul) prospily give o Lender
all recuipts of pald premivms wed renewal aotices. 1o the even of Tosy; Mesrawer shall give prosgt mades e
tnsuranee corrler nud Lender. Lender uay make proat ol loss I net made preqigidy by bonower,

Uniless Latiler und Borrower otherwlse apree io writing, losuranee proceeds shall be applied w resioration o repaie
ol the Property damiaged, (¥ the resternton or repalr Is economlently fusible and Lotiler's xecurhty Is ot lessened. 11 the
restorntlon ot repair iy not eeonointently feasible or Lender's secarity would be tessened e Tnsurutice proceeds shall be
apptivd o the sumy seenred by this Securdty Tistrantent, whether or ot then due, withiwhy éxeers puld o Borrower, )
Borrower abusicdons e Property, or does not answer witldn 30 duys o notiee frone Lentder dut the nsuraiee virrber s
offered o settle w eintm, tren Lender may votlect the Insuratce provoeds,  Lenider iy use the sroveeds to repuir or
testore e Property of o puy sum secured by this Secarhy Instrmment, whether ot uet then due=h¢ 20y petlod wil)
beghn when the notlee is glven,

Unfess Lender atd Borrower otherwise ugree In writing, wny applicaton of proceeds o principa) snail ot extemd or
postpoiie the due dute of the munthly pryments referred o In pirageaphs 1 und 2 or chunge tie amoung uf Qi puyments,
Wunder preagraph 25 the Property (8 wequired by Lender, Bareower's tlght t oy insurange policies wkd progeeds
resuithug from danmge w the Property prior e aequisitlon shalt puss o Lender 1 the extent of the sums secured by
this Security Instrantent Tnnecintely prior to the aeguisition.

6, Occupancy, Preservation, Madntenwnee nud Protection of the Property; Borrower's Lown Applicntion;
Leaseholds, Burrower std! oecupy, estiblish, snd use the Property s Borrower's principal residence within sixty doys
aftes the excention of this Securlty Tnstrurent and shall cominue toeeupy the Property us Borrower's privcipe) resldence
frr at Jeast one yenr ufler the dite of peeupiney, uidess Lender otherwlse agrees i writhng, which consent shadt dot be
utireasongbly withheld, or unless extensting clreumstnees exist el ure beyond Borrower's contrel, Bortower shall
not destroy, duwige or impai the Property, allow the Propenty o deteriorate, or coniit waste on the Propeny,
Borrower shabl be In definlt i€ any torGeltare setkon or proceeding, whether civil or erimiunt, {8 begun that In Lender's
good fuith Judgaem could result in forfelture of the Property or atheewlse nuterlnlly impir the Hen creued by i
Seeurity (usteutnent or Lender's security bnterest, Borrower may cure suel i defiatdt and retmsie, ns provided hn
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paragraph 18, by causing the aetion or proceeding to be dismissed with » ruling that, in Lender's good fisith
dleeermination, preciudes forfeiture of the Borrower's interest in the Property or ather materinl impuirment of the lien
created by this Security lastrament or Lender's security interest, Borrower shatl also be in defanl i Borrower, during
the loin application process, gave materially false or inaceurate Information or statements to Lender or failed to provide
Lender with any material informaion) in connection with the Joun evidenced by tie Note, including, but not limited to,
representations concerning Burrower's occupuncy of the Property as a principal residence, 11 (his Security Instrument is
on o leaseliold, Borrawer shall comply with the provisions of the lease, 1t Borrower sequires fee title o the Property, the
leasehold and the fee itk shall not merge unless Lender agrees (o the mrerger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
containied in this Security (ustrument, or there is a legel procesding that may significuntly affect Lenders vights in the
Property (suel a2 progeeding in bakruptey, probute, for condemnation or forfeiture or to entoree luws or regulations),
thew Lender gy doaidd puy tor whatever I8 necessary to proteet the value of the Property and Lender’s rights iu the
Peoperty.  Lender's nctions may include paying uny sums secured by o dien which hus priority over this Seeurity
fnstment, uppesring tecorn, paying reasomble nttorngys' Tees and entering on the Property o make repuirs. Although
Lender may ke action undertals paragraph 7, Lender does not bave to da so,

Any wauns disbuesed by Lealer under this parngraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrowst and Lender ugree (o other terms of puyinent, these amownts shall bear inerest
from the date of disbursenient ut the N rute wid shidd be payable, with interest, upon notice from Lender o Borrower
requesting puyment,

. Mortgnge Insurance. 1F Lender requiesdanortgage insurance as o condition of taking the loun secured by this
Security Tustrurnont, Boreawer shall pay the prembzoerequlred to mubsain the morrgage Insarnee i effeet, 1F, fur any
reason, the morigage insuranee covernge recquired by-‘ender lapses or censes (o be in efect, Bormwer shulk pay the
prentiuns eequired (o obtalt covernge substintially ecquicnlensto the mortgage insumnce previously in effect, at n cost
substantially equivalent to the cost to Borrower of the morgage (nsursics previously in effect, from an aliernate mortgage
insurer approved by Lendee, 1 substuntially equivalent morigage insumnce eoverage is not availuble, Borcoser shull pay
to Lender each month  sum equal to one twelfth of the yenrly mosgege insurance prembum being puid by Borrower
when the insurance coverage lapsed or caused to be jneffect, Lendger will necept, use and renin these payments us o loss
reserve I e of morgnge insurinee,  Loss reserve puyiients may o seagar be regquired, an the option of Lender, it
mostyags nsurnnee coverage (e amaunt and for e period tat Lende, tequizes) provided by an insarer approved by
Lender ugaln becotues uvailuble nnd Is obalned. Borrower shall pay the premiums required 6 midutain mortguge
insurunee fn effect, or @ provide a loss reseeve, wii die eequirement for morgags insurmive ends by aveordanee with any
written ngreenient betweeh Borrower il Lender or applieable luw,

D, Inspection, Lender or its agent may smake reasonable eotries upon wnd inspections ofgie Property, Lender shil)
give Borrower notice at the tinw of or prioe o an tnspectlon speelfying reasonable cause for v ction,

[0 Condemnation, The proceeds of wny awaic o claden foe damages, direct or conseguentlal, 2o capmection with
any condemuation or other wking of nny puet of the Property, or for eonveyinee n Heu of condemnatien e hereby
assipoed wnd sl be pald w Cender.,

[ the event of o tol whing of the Property, the proceeds stiadl be applied to te sums seeared by his Securdty
[nstrument, shietser or not then due, with nny excess pald o Borrawer, In te event of o purthal aking of the Property in
which the (alr murket value of the Property nmedintely before the wkbog bs equat to or grenter than te amount of the
st socuredd by this Seeurity sement fmmedingely betore the tking, wnless Horrower and Lender otherwise agree in
weithng, the sutms secured by this Securbty Dnistrusment shiall be reduced by O amount of tie procesds multiplicd by the
felbowiug fention: (0 the wtad wmount of te sams seesired Tamecdintely betore e tking, divided by (b) the flr marke
value ol the Property immedintely before the wking, Any bulunce shall be pald to Borrower, 1 the ever of s purial
tuking of the Property fn whieh die fuir market vadue of the Praperty frimedtately betore the taking is less than e
anount oF the sama seered Tintedistely before the tking, unless Borrower wixl Lender otherwlse ugree tn writing or
unless applicuble lew otberwise provides, the provecds shadl be applied to die sums secured by this Securhty Instmmen
whether or ot the sums are then due,

I the Property 1s ubnndoned by Borrower, or i1, alter gotice by Lender o Botrower that the condemnor offers o
Hke i award or settde w clab for dunges, Boreower Glls o respotid 1o Lender witlin 30 days after e dite the notive
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is given, Lender is authorized to volleet and apply the proceeds, ot its option, ¢ither (o restorion or repair of the
Property or to the suins secured by this Security Instrament, whether o not then the,
Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prineipal shall not extend or
postpone the due dte of the wonthly paynrens referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Walver, Uxiension of the time for paynient or
mdification of amartization of the sums secured by this Seeurity Instrament grited by Lender to any suceessor iy
interest of Borrower shall not operate to release the Liability of the origingl Borrower or Borrower's suecessers in fterest,
Lender shall not be required w commence procesdings ngainst any successor in interest or refuse 10 extend dme for
payment or otherwise modity amortization of the sums secured by this Seeurity Instrunwest by reason of any demand nide
by the original Borrower or Borrower's suceessors iu interest, Any forbearunce by Lender in exercising uny right or
retedy shatl worte 5 waiver of or preclude the exercise of any dght or remedy.

12, Successors niad Assigns Bound; Joint and Several Linbility; Co-signers. The covenants nad agreemeits of this
Security Instrument shal® bird and benefit the successors wnd assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this
Security Tnstrument but does nat zazeute the Note: (a) s co-signing this Security Instrument only to moregage, grant and
convey that Borrower's interest inshe Property under the terms of this Security Instrument; (b) is not personatly obligated
{0 pay the sums seeured by this Security tostrument; and () agrees thit Lender and any other Borrower may agree 1o
sxtend, modify, forbear or nike any docvninodations with regard to te terms of this Security Mnstrumient or the Note
without thit Borrower's consent.

13, Lonn Charges, 1 the loan secured by Wi Secueity Instrument is subject to i law which sets maxinmn foap
charges, and thut Inw is tinally interpreted so that deotérest or other loun charges colleeted or o be collected in
connection with the toan exceed the permitied lhmits, @en: (@ any such loan charge shall be reduced by the anoun
necessary to reduce the churge to the permitted limit and (') any sums aleeady collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender niay civsos? 1o make this refund by reducing dwe principsl owed
under the Note or by nuking a direct puyment to Borrower, 183 retund reduces principal, the reduction will be treaed s
u partinl prepayment without any prepayment charge under the Note:

14. Notices. Any notice to Barrower provided for in this Security betiment shall be given by deliveriug it or by
nwiling it by first cliss mail unless applicable taw requires use of auother method, ) The notice shal! be directed o e
Property Address or any other address Borrower designates by notice to Lender Ay notice to Lender shall be given by
first cluss wiil to Lender's nddress stuted hereln or any other address Lender desig i by notice to Borrower.  Any
wotice provided for in this Security fustrument shatl be decwied (o have been given to Bozower or Lender when given as
provided in this paragraph.

15, Governing Law; Severabitity, This Security Instument shall be governed by federal 1aw aid the law of the
Jurisdictionin which the Properey is located. I the event thut any provision or clavse of tis Seeiioe instrument or (he
Note confliets with applicable luw, such conflice shull not aftect other provisions of this Security lnsteateant or e Note
which cun be given effect without the conflicting provision, To this end the provistons of this Security 1stroment and
the Note are declired (o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security (nstrument.

17, Transfer of the Property ar u Beaeficinl Interest in Borrower. 1500 or any part of e Property or any
interest in it is solel ur cransferred (or it a beneficin) interest in Borrower is sold ar tansferred and Borrower is not o
nututul person) without Lender’s prior written consent, Lender tay, at its option, require immediale payment in tull of
all sumg secured by thix Security Instrmment.  However, tis option shall not be exercised by Lender if exercise is
prohibited by federal low as of the date of this Security Instrment,

I Lender exercises this option, Lender shull give Borrower totice of neeeleration, The natice shall provide s period
al oot less thun 30 days from the dute the notee s delivered or muiled within which Borrower must pay ll sums seenred
by this Security tistrunient. 1 Borrower fils 0 puy these sums prior 1o the expleation of tis period, Lender may invoke
any remedies permitted by this Security Dnstrument without further uotice or et on Borrower,
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18, Bavrower's Right to Reboswte, 11 Dorrower meets ceriin cosdhbons, Barrower shi] have the sght w have
enforcenient of dis Seeucity lostraent diseonthaued m any e prior to e earbier ofs @) & duys (or such mher period
as applicable law may specity for reinstaementy befre sule of the Property pursunit 1o uny poswer af sele contabied In
this Security Insteutuents or () entry of o judgement enforeing this Secarity Instrmment, Those comlitions wre i
Bovroser: () pays bender sl sumy which then woudd be due under this Seearity astrument wxd the Nute us i1 no
aceelerntlon ocenrtect; () vares uny dolimlt of pny other covenams or sgreements; () pays ull expenses incurred in
entorcing this Seeurity Insteusment, tochuding, bug oot Bnlted to, reusomable sttorneys’ feess wnd () tikes sael stion as
Lender may reusomably vequire o assure it the Nen of this Securiy Instrument, Lender's rights in the Property gkl
Baeeower's obligiion to pry the sums seewred Oy (his Sevurity listrament shald continue unchanged. Upon relnstaterent
by Hurrower, ttiy Securlty Instrument and the obligntions seeured hereby shil] remaln illy effestive s 11 no aeeeleraton
had veeurred.  However, this tight to reinsiate shitl son apply T the cuse of seeelerntion vider puragraph 17,

19, Sude of Necer Change ol Lonn Servicer, Thie Note or w pantial Interest i the Note (ogether with this Seeurity
fstovenient) tay be sobd poe or more thnes without prior notice o Borrower, A sale miy result b change In e ety
(Ko as (e "Loan Saivicer) that colleets momhly paymens due under tie Note anct thls Security Instromens, There
also gy be one or more changzg of the Loan Servieer unrefuted 10 0 sule of the Now, 1 there is o chunge of the Loan
Serviver, Burrower will be giver/written notice of the elange I aceordnnee with paragraph 14 above and upplicable law,
The dutice wilt stute the nume ponaddress of the new Loan Seevieer aicd e address 1 which paviments shonld be e,
The notlee will whso contsin any othermdetion required by applicuble lnw.,

20, Nazardous Substances, Borrower stnld not cause or permie the presence, use, disposal, storage, ot release of
any Huzurdous Substances o or in the Properys” Borrower shall ot do, nor show snyone else t do, anything affecting
the Property that s ln viekition of iny Bnvireniezal Law. The preceding two settenves shall not apply 10 the presence,
use, or storuge on the Propecty of small quantities of Mazardous Substanees that are geserally recognized o he
appropriwe o norma restdenting wses nuc o mnintennnoe oG Propenty.

Borrower shal] promptly give Lender written noticy afaity investigation, chaim, demand, Inwsuit or other action by
any govermmentnl or regulatory ngency or privite party invalvie tse Property i any Hazardous Substance or
Environmental Law of witich Barcower s aetug) knowledge, 1 Bugrawer tewens, or is totitied by any governmental or
regulitory authority, that any removal or other remedintion of py Fuzsedous Substanee affecting die Praperty is
necessary, Borrawer shatl promply ke all necessary remedbal actlons tn aceordimes with Enviconmenid L,

As used bn this paragraph 20, "Hazardous Substunces” are thase sutstincesdofined s 1oxie or hivardous substinges
by Environmental Law gnd the following substances: gnsoline, kerosene, othe: Nnpanble or wxic petrolenn produets,
toxic pesticides md herbleides, volinile solvents, materials containing usbestos oraecvnideliyde, and radioactve materinls,
As used in this paragrapl 20, "Environmenal Law® means federal laws wnd Taws o 10e Jedisdiction where the Property is
located thit relate to health, saluty, or enviromsental protection.

NON-UNIFORM COVENANTS. Borrower ind Lender Turther covenant atict agree a8 follews:

21, Accelerntion; Remedies, Lender shall glve notlee to Borrower prior (o accelerntion feiiewing Borrawer's
hreeach of any covenimt or agreement n this Security fnstrument (bt not prior to accelerntlon warkér paragraph 17
untess apphicnbile ks provides otherwise), The notice shall specify: (@) the defanlt; () the action regatenl to cure
the default: (¢) o ate, not less than 30 days from the date the notlce Is given to Borrower, by which the defanlt
must be cnveds and () thit fallure to cure the defrult on or before the date spectfied fu the notice may result in
accelerntlon of the sums secured by this Security Instrament, foreclosure by judicind praceeding nnd sale of the
Property, The notice shall further inform Borrower of the right (o relnstate after accelerntion and the vight to
nssert in the foreclosure proceeding the non-existence of w defanit or any other defense of Borrower to acceleration
and Toreclosure, 1f the defanlt Is not cured an or before the dnte specified [n the notice, Lender, at ks aption, may
require immedinte payment in full of alf sums secured by this Secnrity Instrument without farther demand and
niay fareclose this Security Instrument by judicial proceeding, Lender shall he entitled to collect al) expenses
incurred (n pursubng the remedies provided In this paragraph 21, Including, but not tintted to, ressonable
attorneys’ fees and costs of ttle evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumient without charge to Borrower,  Borrower shall piy any recordation casts,

TLUMBG - D)1D199R ige 6 uf ? Doe Prep Mus, hie,
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23, Walver of Homestend.  Rorrower watves all ehght of homestead exemption ba the Property,

24, Riders to this Sceurlty tustrwment, 15 one oy more riders wre execwted by Botrower and recorded ingether
with this Security Tosteament, the covenmnes wol agreemens of ench sueh rider Sull be incorporated Tt nod shied) wmend
it supplement the covennnts st agreements of tids Secuelty Tnscrotent as 1 the der(s) were u purt ol this Secutity
[nstrwment. [Cheek appHeatrle box(es))

Adjusinble Rute Rider Concomlnhan Rider 1« & Family Rider
Cirnclamted Payment Rider Punned Unit Developtient Rider Riweekly Puyment Rider
fulloon Rider Rute Improvetnent Riger Secord Home Rider
V.AL Rider Othier(sy |specily]

BY SIGNENGHELOW, Borrower aocepts wd ngrees 1o tie terins and covenanes cuetattied ko his Seeurity
Pisteuenend and 1 say-sider(s) exeeuted by Borrower s recorded whth i,

( ,:///)}f(”’éx //)r( (e (Seal)

CARMBSHA BALL 7 Hurrawer

Witnesses:

(Seud)
Horrower

(Senl)
Horrower

{Senh)
-Hurriwer

STATE OF ILL IN()lS. [OOK Caunty s
St 4 f ! {
[ / / / ( d /" ¢t Sfé AR L) 1 Notury Pablie In ugonSr sibd county and stae

do hergby eortity it CARMBSHA BALL
personatly kaowi 0 ime to bo e susie persoids) whose nae(s) subscribed o the foreguing instmiien, ppeared before
i Chls iy Lnperson, wid sekowledged tat SHE shgnedd and dellvered the sudd bserumencas prR

frow and voluntiry wet, for tie wses and purposes tierein el forth, \

Chivens undee iy lud and ofllod s, s sk duy ol wovimper,/ 1997,

A
%

; o
My Comtlssion Bxpires: o f(\.if‘ A ﬁ;ﬂ-./\_,hff‘/‘ﬁ“""
{N XSS UNLEN ~,__..,J.bkrﬂnfhmmw

This instrument was prepared by VIOLA 1, LEMON

i
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ADJUSTABLE RATE RIDER O

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mude this  arp day of NOVEMBER, 1997
and is fucarporated into aud sl be deemed 10 amiend and supplement the Morgage, Deed of Trast or Security Deed
(the "Security Instrument”) of the same die, RECORDED CONCURRENTLY HEREWITH, und given by the
undersigned (the "Bormwer®) to secure Borrower's Adjustuble Rate Note (he "Note") o LL, FUNDING CORP.
(the "Lender")
of the sume dite and covering the property described in the Security Instrament s Toented at:

G053 SOUTH WASHTENAW AVE, CHICAGO, ILLINGOIS 60629
{Peoperty Adibress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATETHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Swiduition w the covenmns and agreements mde in the Security Instrunient,
Borrower and Lender further covennnt and pgree as follows:

A, ADJUSTAULE INTEREST RATE AND ®ONTHLY PAYMENT CHANGES
The Notw provides for m inltal interest rute o0 0 4 aog %, The Now provides for changes in the adjustble
interest raee anel the monthly payments, o8 tollows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chinge Dates

The adjustable imerest mte | will pay muy chiange an the 157 day of JUNE, 1996 , i on
that day every sixth manth therealter. Bach date on which my new i eest e could change is eolled o "Change Date,”

(B) The ndex

Beginning with the tirst Chsnge Duce, my sdjustable interest ruie s be bused on an index, The "Index” is the
average of interbank olfered rites Tor sixsmonth U8, dollur-denomined deyosite in ke London market (*LIBOR™), as
published te The Wall Street Jowrnad, The mosn tecent Todex Dgure avidlable s 20 die s business day of the wonth
imnedintely prececing the month in which the Change Dute oceurs §s celled the "Ccrent Indes,”

IE the Tadex is no longer wvailable, the Note Holder will chonse o new fides thisd Te dased upan compurable
information, The Note Holder will give e sotive of tis cholee,

(€ Calewlntion of Chunges

Befure ench Change Date, the Note Hulder with eadeutate miy new interest rate by ndding

SI% AND ONE HALL PrrCeNtige poitits ( G. 500 e Current Index,
The Note Holder bl cien e the resubt of this adebtion to the nesrest one-eighth of one pereentns noim (0,128%).
Subject 10 the Timbes stated {0 Seetion (D) below, this roundetd amount witl be wy new Intesest rte wanis e aext
Chaeye Dale,

The Note Holder will then determine tie wimount o e iandily payinent that would be sulfelent to repay the
unpiidd prioelpat it b am expested o owe o G Chiange Date fn fdl on the maduriey date at my new interest rate in
substuntfally equal pryments. "Flie result of dils enlenntlon sl be the new sisosn of sy monthly payment.

(D) Limls on Interest Rute Chinges

The ingerest ruge 1w requited o pay ot the (st Clienge Date will not be grewer thin 9,600 oo less
than 8,600 W Tiereafter, my Toterest rte will never be tereaset) or deerensed on my siugle Chinnge Date
by tore than QN perceitige point {3,000 %) Iom the rate of
iverest [ wve been payling for the proceding sis moisths,

My oterest rte will never be grester tan 14,600 %, which s ealled the “Maximuns Rage.® My interest rate wil)
never he less AL G0 F

MULTISTATE ATUSTANLE BATE RIDEKLANOR INVIY - Stogle Bamify » Mudited Feacdie Sar D iform bsitmment Form MY 193
IRREAANT]]
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(F) Effective Duie of Chunges

My new interest rte will become effective on each Change Date. 1 will pay the wmnount of my new monthly
payent beginning on the first imondhly payment date after the Change Date until the amount of my wonthly payment
chunges again,

(F) Notlee of Chunges

The Note Holder will defiver or mail o nike a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change.  The notice will include information required by law o be
given me and also the title and telephone number of o person who will answer any guestion 1 may hiave regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Coveraunt 17 of the Security Instrument is amesded to read as lfollows:

Tronster of tie Property or o Beneficial Interest in Borrower. 18 all or any part of the Property or any interest
in it is sold or trunsteeemd (nr i1 & beneficial inlerest in Borvower 18 sold or triuhlcrrud and Borrower is not n natural
person) without Lender’s prior written consent, Lender may, ut its option, require immediate payment in full of sl Sums
sectred by this Securily nsioument, However, this option shall ot be exercised by Lender if exercise is prohibited by
tederal law as of the date of vy Seeurity nstrumient,  Lender also shall not exercise this oplion i (1) Borrower causes
to be submitted to Lender intormedon required by Lender o evaluate the intended transferee as i u new Joan were betng
made to the transferee; and (b) Lepder reusonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a preack-of any covenant or agreement in this Security Instrusent is acceptuble 1o
Lender.

Tao the extent permitied by applicable law-Lender may churge a reasonable fee us a condition o Lender's consent to
the loun assumption.  Lender may also requice the transferee 1o sign an assumption agreement that is seceptable (o
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Seeurity
Instrument,  Borrower will continue to be obligated urder the Note i this Security Instrument unless Tender releases
Borrower in writing,

[f Lender exercises the option to require immediate pasaent in fall, Lender shall give Borrower notice of
ucceleration,  The nutice shall provide u period of not tess than 30 days from the date the notice is delivered or wailed
within which Borrower must pity wil sws secured by this Secarity Instrument, 1f Boreower fails to pay these sums prior
t the expiration of this period, Lender may invoke any remedies peanitted by this Security [nstrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and-eavenants contained in this Adjustable Rate
Rider. p ) »

/] /)
/’!/I”)/})U'/ //V ‘)// (/ (Seal)

{CARMESHA BALL._/ ( -Burrower

(Seal)
-Borrower

(Sead)
Borrower

{Seul)
Borrower

(Seal)
-Borrower

(el
-Borrower

HACAMZ < 11081996 Pago 20 2 Doe Prep Mes, Ine.
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