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MORTGAGE

THES MORTGAGE {"Seeurity tnateument” ) is givea vn DECEMBER 16, 1997 »The mortgugor s
PATRICK L O°CONNOR AND  MORRAEDY TR/ J/N M O'CONNCR

HUSBAND AND WIVE ,, 8] pbo

{"Borrower™ ). Fhis Saeurity [ustement is given to
CRESTAR MORTOADE CORPORATION

which is organized and existing under the laws of THE COMMECRWEAL TH OF VIRGINIA . wnd whove
addressis 907 SEMMES AVENUE, RICHMOND, VA“2%5224
{("Lender"), Borrower uwes Lender the prineipal som of

THREE HUNDRED FIFTY THOUSAND AND 00/100

Doblars (U8 3 60, 000.00 ). Thin dubt is evidenced by Durrawe 5 nte duted the aame date as this Seeugity
fnatrument {"Noto”), which provides for monthly pryments, with the full deb, %ot paid enrlier, due and payable on
JANUARY 01, 2028 , This Security Instrument seeures to Lender (o} the repayment of the debt
evidenced by the Note, with interest, und ali renewnls, oxtensioms nnd maodiffeationsa® the Note; () the payment of ol
vther sumg, with interest, advaneed under paesgeaph 7 1o proteet the seeurity of this Security Instrument; and {e)
the perfurmance of Burrower's covenanty and agreemeonts under this Seeurity Tuatrunees »a2d the Note, For this
puepose, Borrower does hereby mortgage, geant and vonvey 1o Lender the Tollowing deseribend property focwied in

COOK Caunty, Hinois

SEE ATTACHED LEGAL
TAX #

which has the address of 217 DEMPSTER STREET, EVANSTON (Strout, Citg),
llinols gf 201 (7ip Codal {"Praperty Aduress);

ILLINOLS - amuy FHMA/FHLME UNIFORM
tadtinty: NSTRUMENT Form Jﬂlld g gﬂ

ﬁ :H:"J m?a:w MORTOAGE FORMS ¢ :O:m-ﬂﬂl LOOGRETL, {4195) ”“'“IIm“"mlm"nmu“
BOX 1 69 RELVITLE 4209 > 2oF2
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TOGIETHER WITH all the improvements now o hereafter erected an the property, snd all ensements,
appurtenances, and fixtures now or hereafter o pars of the property. All replucements nnd additions shall alse be covered
by this Security Instrument, Al of the foregoing is referred 1o in this Security Instrument us the "Property,”

BORROWIER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to
mortgage, grant and convey the Propecty and that the Property is unenciimbuered, except for encumbranees of record,
Borrower warrants and will defend generally the title to the Property agninst all chiims and demands, subject 1o any
encumbrances of record,

THIS SECURTTY INSTRUMENT combines wniform covenants for national use and nonuniform eovenants with
limited varistions by jurisdiction to copstitute o uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

I. Puyement of Principul and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note snd any prepayment and Inte charges due under the Note,

2, Funds for Taxes and Insurance, Subject 1o npplicable luw or t o written waiver by Lender, Borrower shall
pay o Lender on the day monthly puyments are due under the Note, until the Note is puid in Tll, v sum ("Tunds") for;
(a) yearly taxes and nssessments which may ottsin priority over this Seeurity lostrument as a lien on the Property; (b)
yearly lensehold sy ments or ground rents on the Property, il any; (¢} yearly hizard or property insurance premiums:
(d) yearty Mood inmaranee premiums, if sny; (o) vearly mortgage insurance premiums, if ony; and (1) any sums payable
by Borrower to Leadsr, in uecordunce with the provisions of puragraph 8, tn liev of the payment of mortgage insuranee
premiums, These itema sre called "Eserow lloma,” Lender muy, atany time, coliect and hold Funds in un smount not
to exeeed the maximam amount o tender for u federally related mortgngy toun may require for Borrower’s eserow
necount under the fudernl Keed. Batute Settlement Provedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seg. {"RESPAT S unless another law that applics to the Funds sets o lesser amount, If o, Lender muy,
atany time, colleet and hold Posds in an amount not to exeeed the lesser smount, Lender may estimate the amount of
uads due on the basis of current duinind repsonable estimates of expenditures of future Lserow Tems or otherwise in
neeordnnee with applicable law,

"The Punds shall be held in an institazionswhose depusits are insured by o federnl agency, instrumentality, or entity
(including Lender, it Lender is sueh an insdeutian) or inany Federal Home Lonn Bank, Tender shall upply the Funds to
pity the Hserow ltemy, Lender may not chargs Barcawer for holding and applying the Funds, snountly analyzing the
eserow aecount, or verifying the Bserow ltems, v Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such o chorge, However, Lender may require Borrower to pay n onetime ¢hirge for an
independont real estate ey reporting service used by Leader in conneetion with this loan, unless spplicable b provides
utherwise, Unless an agreemont is made or applicable liw veepilires fnterest to be paid, Lender shall not be required to
pay Borrowoer any interest or ewrnings on the Funds, Borrowe and Lender may sgeew in weiting, however, that interest
ahall e puid an the Funds, Lender shalt give o Boreower, wishions churge, an annunl secounting of the Funds, showing
eredits and debits to the Funds wnd the pueposs Foe which ench debizio the Punds was made, The Funds are pledged as
nedditional security for ull suma seetired by this Seeurity Instrument,

1 the Funds held by Londer eseeed the amounts permitted 10 be haaa by appliceble lnw, Lender shabl necount 1o
Rorrower for the exeess Tands in aveordanee with the requirements of apaticivle law, I the smount of the Punds held
by Lender ot any time I8 not sufficient to puy the Eserow lems when due, T@ader may so notify Borrower in weiting,
andd, 1n sueh enaw Borrower shall pay to Lender the smount nevessary o make sp vie deficieney, Borrower shali make
up the deficiency in no more than twebve monthly payments, at Lender's sole diseronos,

Upon payment in foll of all sums securad by this Seeurity Insteument, Lender shall promptly refund 1o Borrower
any Funds held by Lender, 11, undor purageaph 21, Lendue shall sequive or sell the Prapeety, Lender, prior 1o the
aequigition ar sale of the Property, shall apply ang Funds held by Lender ot the time of seouirition or sile s o eredit
aguingt the sums secured by this Seeurity Insteument,

3. Apptication of Payments, Unless applicable luw providea otherwise, all payments reseived by Lender undee
poragraphs 1 und 2 whall by applied: fiest, 10 any prepayment chirges due under the Nute; second; SEsmounts payuble
utder prrageaph 2; thied, to intereat due; fourth, to prinvipal dues und laat, o any late charges doe under the Note,

d, Churgos; Lions, Boreower shull pay all taxes, wssesaments, chorges, fines and imponitions wttributuble to the
PPraperty which may attin priority ovee thin Seeurity Inseument, and fensehold payments e ground rents, if any,
Burrower ahall pay these obligntions in the manner provided i paeagraph 2, or iF not puid in tat manner, Borroseer
ahobl pay them ot time direetly to the person owed payment, Boreawer sholl prompuly furnish (o Lender sll notices of
neounts to be paid under this parugeaph, 1f Borrower nvakes these payments diveerly, Borrower shall prompely furnish
to Lundor recvipts evideneing the payments,

Borcower shull prompthy dischorge any lien which has priority over this Security Instrument unless Boerower: (1)
ngreen in writing to the prymont of the obligation seeused by the livn in s manner seceptable to Lender; (b) contesia in
ot Taith the Tien by, or delends sgoinst enforcement of the lien in, legnd peogeedings whieh in the Lender's apinion
opernte to prevent the enforcement of the tieny or (¢) secures from the holder of the lien an ngreement sutisfatory

Inblale {5
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* Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, Borrower shall sutisly the lien or ke one or more of the actions set forth sbove within 10 days of the giving of
notice,

5. Hazard or Property [nsurance, Borrower shall keep the improvements now esisting or hereafter erected on
the I'roperty insured against loss by fire, hazards included within the term "extended coverage” and nny other hnzards,
including flonds or flooding, for which Lender requires insurance, "This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance earrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld, If Borrower fails to maintain covernge described
above, Lender may, at Lender's option, obtuin covernge to protect Lender's rights in the Property in aceordance with
parngraph 7,

All inguranee policies snd renewals shall be aceeptable to Lender and shall include a standurd mortgage clause,
[Lender shall have the right to held the policies and cenewals, If Lender requires, Borrower shall promptly give to
lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt notice to the
insurance carrier and Lender, Lender may mauke proof of loss if not made promptly by Borrower,

Unless Lendes and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair
of the Property qamaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the
restoration or repairis not economically fensible or Lender's security would be jessened, the insurance proceeds shall be
applied to the sums-aeoured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower nbandons tie-Uroperty, or doss not answer within 30 days a notice from Lender that the insursnce carrier has
offered 1o settle a claim, e Lender may callect the inguranee proceeds, Lender may use the proceeds to repuir or
restore the Property or to paystirns seeured by this Security Instrument, whether or not then due. The 30-dny peried will
begin when the notice is given

Uniess Lender and Borrower gthorwise ngree in writing, any opplication of proceeds to principal shali not extend or
postpone the due date of the monthly sayments referred to in paragraphs 1 snd 2 or change the smount of the payments,
If under paragraph 21 the Property is acquived by Lender, Borrower’s right to any insuranee policies and proceeds
resulting from dumage to the Property prisir 4o the acquisition shull puss to Lender to the extent of the sums secured by
this Security Instrumentimmediately prior te4iesequisition, .

6. Occupancy, Preservation, Maintenanes znd Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall oceupy, establish, and use the Property ns Borrower's principal residence within sixiy days
after the execution of this Security [nstrument and shall continue 1o oceupy the Property us Borrower's principal
residence for at least one yeur after the date of occupancy, sailess Lender otherwise agrees in writing, which consens shall
not be unreasonably withheld, or unless extenuating sircumsiices exist which are beyond Borrawer’s control, Borrower
shull not destroy, demage or impair the Property, atlow the Plogerty to deteriorate, or commit waste on the Property,
Borrower shall be in default if uny forfeiture action or proceeding Avhether civil or ecriminal, is begun that in Lender's
good faith judgment coubd result in forfeiture of the Property or othorwise materially impair the lien created by this
Security Instrument or Lender's security interest, Borrowse muy cvre sush o default and reinstate, as provided in
paragraph 8, by causing the action or proceeding to be dismissed _witi o roling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Propeét; or other materinl impairment of the lien
crented by this Security Instrument or Lender's security interest, Borrower sinli #'s0 be in defsuit if Borrower, during
the loan application process, gave materinlly fulse or inaceurnte information o statements w Lender (or foiled to
provide Lender with any material information) in connection with the lonn evidenced by the Note, including, but not
timited w, representations concerning Borrower's oceupancy of the Property us o princigal, residence, If this Security
Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease, if Berrawer ncquires fe title to
the Property, the leaselold and the lee title shall not merge unless Lender agrees 1o the merged b2 writing,

7. Protection of Lender's Rights in the Praperty, I Borrower fails to perform the covennnts and agreements
contained in this Security Instrument, or there is o legal proceeding that may significantly alTecidaaider’s rights in the
Property (such us a proceeding in bankruptey, probate, for condemnation or forfeiture or 5o enforee lows or
regulutions), then Lender muy do und pay for whatever is necessary 1o protect the value of the Property und Lender's
rights in the Property, Lender's nctions may inciude paying any sums secured by a lien which hag priority over this
Security Instrument, appesring in court, paying rensonable sttorneys’ fees und entering on the Property to make repairs,
Although Lender may thke action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paeagraph 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Boreower and Lendur ageee to other terms of pnyment, these amounts shall bear interest
from the date of disbursement at the Note pate and shall be payablo, with interest, upon notice from Lender to Borrower
requEsting payment,

8, Martguge Insurance, If Lender required mortgage insuranes as o condition of moking the loun seeursd by this
Security [nsteumont, Boreower shall pay the premiums required to mueintain the mortgage insurancs in effeet, I, {or any
renson, the mortgage insurance coverage requiced by Lender lupses or censes to be in effect, Borrower shall {}w
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S0 premisine reguired to oblain coveragye sibstantinlly equivilent 1o the mortgage inmranee previousdy in effeet, st o cosg
*aubstantially equivalent 1o the cost to Barrower of the mortgage instrance previously in effect, from s shernate
~omortgngy insurer spproved by Lender, [0 substnntally equivalens mortgage fnsumnee coverage is not available,
Borrawer shall pay 1 Lender each month o sum equal 1o one twellfth of the yetrly mortgage insuranee premium being
paid by Borrower whon the insuranes coverage npsed or censed to be in effeet, Lender will sceept, use and rotsin thene
phyments s o foss reserve in lew of martgege insuranve, Loss reservo pryments may o Jonger be required, st the
option of Lender, if mortgage taieance covernge (in e smaunt and for the period that Lender requiren) provided by
an inurer approved by Lender sgain becamen wvailable and is obwined, Borrower shall pay the premivms required to
muintsin mortguge inguranee in effeet, or o provide o foss reseeve, urtil e requirement for mortgage insurance ends

i necardance with any written ngreamont between Borrower ind Londer or applicable Jaw,

9. Inspoction, Lender or its ugent muy make rensonable entries upon and inspections of the Peaperty, Lender shifl
give Roerower notice nt the ime of or prior o s inspection specilying rewsonnble cave for the innpection,

10, Condomnution, The procewds of any sward or claim for damages, direct or consequentind, in conpeetion with
any condemnation or other tking of any purt of the Praperty, or for convesnnee in Heu of condemnision, nee bereby
nsaigned and shall bo paid to Lender,

in the evensol o total twking of the Property, the proveeds shall be applied w the suma secored by this Seeurity
tnstrumont, wiwibar ar not then due, with any exeess puid to Boerower, [ the event of o partinl wking of the Propeety in
which the fair medkes value of thy Property immediately before the wking in equal to or greater than te smount of the
stimg seeured by thiedwenrity [nstromont immedintely before the taking, unleas Borrower snd Lender otherwise agree
in writing, the sumsacenrsd by this Seeority [nstrument ahall be reduced by the wmount of the procecds multiplied by
the foilowing Fraction: (nd-thetotd amount of the sums secured immedintely befare the tking, divided by (b) the fair
market value of the Propertyimmedistoly before the tking, Any balance shall be puid 1o Borrawer, In the event of o
partial tuking of the Propertydi-which the fair market valoe of the Froperty immediately before the mking is Tess thun
the smuunt of the sums secaeed inimedintely belore the teking, unless Borrower und Lender otherwisge sgree in writing
or dnluss applicable low otherwise mrovides, the proveeds sholl be npplicd (o the sums secored by this Security
Instrument whether or not the suma nre Cien e,

If the Praperty is abandoned by Borswer, or if, alter notice by Lender o Bosrawer that the condemnor offers to
muke an nward or settle o claim for dompges, soreower fails o respond to Lender within 30 days alter the dute the
notics is given, Lender is suthorized to collect tia <only the proceeds, nt its option, either to restoration or repuir of the
Property or to the sums sectred by this Security Instrumeant, shether or not then du,

Unless Lender and Borrower otherwise ageee in writing, any application of proceeds w principal shall not estend or
postpone the due date of the monthly payments referecd o o parsgraphs | oand 2 ar chinge the amount of such
puyments,

I, Borrower Not Released; Forbearsnee By Lendee ot a Walver, Extension of the time for payment or
mudificution of amortization of the sums secured by this Seeunty Instrument grasited by Lender o any suecessor in
interest of Borsower shull not opernte to release the liability of e ariginal Borrower ar Borrower's stccessors in
interest, Lender shalt not be required to commence proceedings againit any successor in interest or refuse 10 extend
time for payment ar otherwise modify amortizstion of the sums seeured-by this Security Insteument by reason of any
demund made by the originnl Borrower or Borrower's successors in interestany forberrmnee by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right orremedy,

(2. Successars and Assigns Bound; Joint and Several Liobility; Co-signecs, The covenants and agreements
of thia Security Instrument shalt bind and benelit the successars snd sssigns of Lénder and Borrower, subject 10 the
provisions of peragraph 17, Borrower's covennnts und sgreements shall be joint und several, any Borrower who corsigns
this Security Instrument but does not exeente the Notes (a) is comsigning this Security Inatriment only to morigage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums seeured by this Security Instrument; snd {¢) agrees that Lender und any other
Borrower may agree ta extend, modify, forbear or make any accommodations with regard to the terais of this Security
fnstrument or the Note without that Borrower's consent,

13, Loan Charges, If the loan secured by this Security lnstrument is subjeet to u law which sets maximum foan
clinrges, and that Inw is finaliy interpreted so that the interess or other loan charges collected or 10 be coltected in
connection with the loan exceed the permitted limits, then: {8} any such Josn charge shall be reduced by the amount
necessary to reduce the charge W the peemitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded w Boreower, Lender may choose W make this refund by reducing the
principsl owed under the Note or by making u direct payment to Borrower, If o reltnd reduges principal, the reduction
will be treated s a partinl prepsyment without any prepayment churge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shull be given by delivering it or by
muiling it by first cluss mail unless spplicable Jaw requires use of snother method, The notive shell be directed 1p the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1 Lender shafl be pif %!
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firat class mnil to Lender's wldress stated herein onany other address Lender designntes by notice to Borrower, Any
natice provided for in this Seeurity Insteiment shull be deemed (o have been given 1o Borrower or Lender when given as
provided in this paragraph,

15, Goaverning Law; Soverobility. Thiv Security [nstrument shall be governed by federn) Inw and the Taw of the
jurisdiction in which the Property is loested, In the event that any provision or clovse of this Seeority Instrument or the
Note conflicta with applicable taw, auch conflies shinll not alfeet other pravisions of this Seeuvity Instrument or the Note
which ¢nn be given effect withaut the conflicting provision, 'To this end the provisions of thin Seeurity [natroment snd the
Note ure declured o bo severable,

16, Burrower's Copy, Borrower shatl be given one conformued eopy of the Note and of this Seeurity lnstrument,

17. Tramsfor of the Property ur o Boneficial lnterosy in Borrower. 1T ali or any part of the Property or oy
fiterest in it iy aold op transfecred (o if w benefivisl fnterest fn Boreower is anld or translerred and Borrower is not o
natural perion) without Lender's prior written consent, Lerder may, st its option, regiire immediate puyment in full of
atl sums seeured by this Security Inssrument, However, this option ahall not be exercined by Lumder if exercine is
prohibited by federal law us of the date of thisSeeurity Instrumunt,

I Lender exenvises this option, Lendor shadl give Borrower notice of seceterntion, The natice shall provide s period
Gf not less thanad daya from the date the notice is delivered or mailed within which Borrower must pay al) sums seeured
by this Security hwieiment, I Boreower fuils o pay theso sums prioe to the espiration of this period, Lender may invoke
nmy remedien permidted by this Securdty Insteament without further notice o demund on Borrower,

18, Borrower's Xiehit to Reinstote, It Borrowee meets certain conditions, Borrower shnl! have the eight to have
entoreement of this Seeurityapstrument disontinued at any time prior 1o the eardier of: (n) § days (or such other period
ws upplicable law may spedily far reinatatement) before sl of the Praperty pursunnt 1w any power of sl contained in
Ui Security lmtriment: or thisntey of o judgment enforeing this Sceurity Instroment, Those conditions are that
Boreower: (o) pays Lendur nlb sumavhich then would be due undor this Seeurity bnstenment mnd the Note wa if oo
weeolerntion had veeurred; {b) eures iy defals of uny ather covennnts or agreements; (¢} pays all expenses incurred in
enforeing this Seeueity Insteament, neludiag, bt novlimited 1o, rensonnble uttorneys' feea; ond () wkes sue avtion
Londur mny censonably require o assire shathe Hen of this Security Instrument, Lender's righta in the Property am)
Porrower's abligntion to pry the sums seetred by 2his Seenrity Intrument shidl continue unchanged, Upan reinstatement
by Borrower, this Security nstrument and the obtizesions seeured heroby shull renauin fully effeetive an if no aceeleration
had neenrred, Hovwaver, this right 1o refnatate shull notapoty in the euse of sceelerntion under paragenph 17,

19, Sale of Note; Change of Loun Servicer, The Note ar i partial interest in the Note (together with this Security
Inatrument) may be sokd one or more times without prioe ratiee to Boreawer, A sale may result in o changs in the entity
{known g the *Lonn Servieur”) that collects monthly prymees due under the Note and this Security [nsteument, There
nlso may be one or more changes of the Loan Seevicer unreliced 6o v sabe of the Note, Hibere i o chinge of the Long
Serviver, Barrower will be given written notice of the change in wecendanee with parsgraph 1 above md applicable Tow,
The notice wiil st the nvme snd addeess of e new Loan Servicer s the sddress (o which payments should be made,
The notice will also contain any other information reguired by spplicable L,

20, Hazurdous Substancey, Barrawer shull nov enuge op permit teoberaenee, use, digposul, storage, or release of
iy Fozmedous Substanees on or in the Propeety, Borsower shadl not do, not siow snyone else to do, anything sffecting
the Property that is in viclntion of sny Bnviconmontal Law, The preceding two santsices shadl not npply to the presence,
use, or slorsge an the Property of small qunntites of Huzerdous Subsfanees” hnd are geterally recognized to be
apprapeinte o normal residentind uses nnd to muintenanee of the Property.

Borcower shall promptly give Lender written notive of any investigation, elaim, demzag; lnwauit or other netion by
nny governmentsl or regulatory ngeney or private purty invelving the Property and any Lazardous Substanee or
finviconmental Law of which Borrower has netual knowledge, If Bovrower fearns, or is notificd by any governmentul or
regulatory authority, that sny rumovel or other remedintion of any Hnardons Substanee altzeting the Property is
necessary, Borrower shudl promptly take all necessary remedial netions inaeeordunes with Enviconmeata Law,

As used in this parugraph 20, “1lazardous Substances” nre those subatinees defined ws toxic or hezardous substanees
by Bnvironmuental Law and the following substnces: gasoling, kerosene, other flammable or tosic petroteum products,
toxie pesticides and horbicides, volutifo solvents, materials containing nsbestos or lormaldehyde, and radionctive
matertals, As used in this paeagraph 20, “Enviconments) Law" means federsd Inws and Inws of the jurisdiction where the
Propeety is located that redate to henlth, sufuty or environmental protection,

NON-UNHIORM COVENANTS. Borrower and Lender further covennnt and agree us folows;

21. Acceleration; Remedies. Londor shall give notice (o Borrawer prior 10 acceleration following
Burrower's broach of any covepant vr sgroement in this Security fostrument (but not prior (o seceleration
under paragraph 17 unless applicable law provides otherwise). The notice shull specify: (a) the defoudy; (b} the
nction required to cure the defuult; {¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) thot failure to cure the defunit on or before th tb

)

Inithnls;
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specified in the notice may resultin secelerstion of the sums secured by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property, The notive shall further inform Borrower of the right to reinstate after aceelerntion
and the right 10 assert in the foreclosure proveeding the nontesistence of 4 default or any other defense of Borrower to
aceeleration and foreclosure, I the default is not cured on or before the dute specified in the notice, Lender, a1 its option,
muy reguite immediate payment in full of olt sims secured by this Security lnstrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shatl be entitled 10 colleer sl expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited 1o, rensonnble attorneys' fees and costs
of title evidence,

22, Relense, Upon puyment of alf suma secured by this Security Instrument, Lender shatl relense this Security
Enstrument without churge o Borrower, Borrawer shall pay any recordation costs,

23, Waiver of Homestead, Barrower waives ald right of homestead esemption in the Property,

24, Riders to this Security Instrument, If one or more riders are executed by Borrower snd recorded together
with this Security fnstrument, the covenants and ngreements of each such rider shall be incorporated into and shall
amend niid suprument the covenants and agreements of this Security Tnsteument ns if the rider(s) were o part of this
Security Instrumens [ Check applicable box({es))

& Adjustable Roze Rider Condominium Rider el 174 Pumily Rider

vl (itduated Pegmant Rider Planned Unit Development Rider ] Biweekly Payment Rider

J Balloon Rider Rate Improvement Rider Second Flome Rider
ot VA Rider JOnher(s) [specily)

BY SIGNING BELOW, Borrower seeepts und sgrees to the terms and covensnts contuined in this Security
[natrument and innny rider(s) exeented by Borrower and rt.um! i

Witienaes: , ' ) 4
(VA / O NAAS (Senf)

ATRTCK 1."0"CONNOR surrower

L ﬁ’aﬁm.h--]f.(_.f.-.( Pt AT  Seud)
“AOANN M, O'CONNOR horruwer

L —

L T R L I TR

{lnrenwer sorrewor

ST, \'l'I' OF ILLINOIS, ( ook o s
r'
"ﬂ'\\\(\, L r- ‘ A , & Notaey Public iy and farsaid county and stste do hereby
f I
wﬂl)t\lil O%’ lC K \.—- O (.('\[\‘\D‘r 0}1\0(_ T@\C\lﬁ\r\ ]IY N\ ’)(OH‘,\GF
Nushand and wife
, personnlly known 10 me to be the Game pur:.nn(a) whose

nune{s) subaeribed to the foregoing inatrunsent, uppeared tefore mo thindny in person, and aeknowiedged thet
-s.hlu ighed and defiverod the said instrument o ~ >4 (7 free ik valuntery oet, for the uses and purgoses
theeetnn st forth,

Ciiven under my hand and officinl seal, this \ “"\dn} of i) @0, PN‘) b"r
My Comminsion 1ixpices: @Z._-'_ MZJL{.(L

VNN wtaey Publiv

OYN THIA L. f' ‘LEMING
¥ PUBLIC, STATE OF ILLINOIS
nﬁ'x?%wssmn EXPIRES 5/24/2000
PR VN NV ik

Py N S

LOGROHL (AS) @D, -BRUL} w0 T Form 3014 B/80
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ADIUSTABLE RATE RIDER

(1 Yeur Treasury ludex - Rate Caps)

TIHIS ADJUSTABLE RATE RIDER s made this - 16TH day of DECEMBER \
1997 |, and is incorporsted into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Seeurity Deed {the "Security Instrument") of the same date given by the undersigned (the
"TBorrewer”) to seeure Borrower's Adjustable Rate Note (the "Note") to CRESTAR MORTGAGE
CORPORATICN
(the “[ender”) of the same dite snd covering the property described in the Seeurity Instrument and located
at;

¢ Vit
217 DUMPSTER STREET, EVANSTON, IL 60201795029y

[Proporty Aduress]

THE NC(F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANQ TME MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S .WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY.

ADDITIONAL COVENSNTS. ln wddition to the covenants snd agreements maude in the Security
instrument, Borrower and Lender Turther covenant and ngree ns fullows;

A, INTEREST RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6.375 %, 'The Note provides for
changes in the intersst eate and the monthly paymenis, sz lallows;

4. INTEREST RATE AND MONTHLY PAYMEWNT CIIANGES

{A) Change Dates

The tierest rate ] will puy may change on the firstday o1 JANUARY |, 1999 | und on
that day every 12th month thereafter. Each date on which my interest rate could chapge is enlled o "Change
Date,"

(13} The Index

Beginning with the first Change Date, my interest rate will be based on an Index, The "Indes” is the
weekly nverage vield on United States Treasury seeurities sdjusted to n cansiant maturity of 1 yenr, a5 made
avnilable by the Federal Resorve Bonrd, The most recent Index Tigure avatleble ns of the date 45 dnys before
cach Change Dateis called the "Current Indes.”

{f the Index is no longer aveilable, the Note Holder will choose o new jndex which is based upon
comparable information, The Note Holder will give me notice of this choice,

(€)Y Coleulation of Changes

Before each Change Date, the Note Holder will ealeulate my new interest rate by adding. TW0 AND
SEVEN-EIBHTHS pereentage paint(s) { 2.875 %) o the
Current [ndes, The Note Holder will then raund the result of this addition 3o the nesrest one=eighth of one
perventage paint (0.125%), Subjeet to the limits stated in Section 4{1) below, this rounded amount will be
my tew interest rato unti) the nest Change Date,

MULTISTATE ADJUSTABLE AATE MIDER-ARM 6-2-Single Fandly- Fennio Mas/Freddio Mac UN1orm instrumont
LO Form 3111 3/86

I

@,--8225 91000 VMP MORTQAGE FORMS » 13131202:B100 v {800i821:7781  Initials: _j

2823181 (5193)




*

AL COPY

O
L
O
5 Z
D

S Iy
.\.kuumm“plr.;.nal.ﬂvn Rk

w e DL




UNOFFICIAL COPY [LR2 761781

The Note Holder will then deteeming the smount of the monthly payment that would be sufficient to
repay the unpaid prineipa that Fam uxpeeted to owe at the Change Date in fulk on the Maturity Datent my new
interest rate in substantielly equal paymunts, The vesult of this ealeulation will be the new amount of my
monthly payment,

(1) Limits on Interest Rute Changes

The interest ente Lum required to pry atthe first Change Dite will not be geenter than 8,376 %
orless than 4,370 Y. Theeenfter, my finterest eute will never e inereased or deerensed on
any single Change Date by moee than two percentage points {2.0%) from the rate of interest [ have been paying
for the preceding twelve montha, My intorest ente will never b grenter than 12,376 %.

(1) Effective Date of Changos

My new interest rate will become offective on each Change Date, | il pay the amount of my new
monthly payrnent beginning on the first monthly pryment date ofter the Change Dute upti} the smount of my
monthly rayment chunges again,

(I'y iietice of Changes

The Nate Holder wilrduli\'or or mail to me s notico of any changes in my interest rute and the amount of
my monthlyoeyment before the effective dute of any chang, 'i‘hc natice witl inchude information required by
luw to be givendneand also the titl and telephone number of o person whe will answer uny question | muy have
regarding the notice.

B TRANSFER OF 1 PROPERTY OR A BENLFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ¢f taeSecurity Insteument is amended to read ns follows:

Trunsfer of the Froperty ur a Boneliclal Interest in Borrawer, [full ar sny purt of the Property or
nny interest in it is sold orteasserred (or if o bonefivin! interest in Borrower is sold or transferred snd
Borrower is not a nutural persen) without Lender's prior written consent, Lender may, at {18 option, require
immediute payment in full of all stums secured by this Security Inatrument, However, this option shall not be
exercised by Lender if oxercise is pronioited by federal low ns of the date of this Seeurity Instrument. Lender
afso shall not exercise this option if: {a)-fairower eauses to be submitted w Lender information required by
Lender o evaluate the intended transfereesg4r o new loan were being made to the teansferee; and (b) Lender
ressonubly determines thue Lender's seeurity vill oot he impaired by the loun assumption and thut the risk of 4
breach of any eovenant or ngreement in this éecu' ity Instrument is sceeptable to Lender,

To the ustent permitted by applicuble Jaw, Lendss may charge o rensonable fee as o condition o bLender's
consent ta the loan assumption, Lender may nso requiceche transteree 1o sign an assumption ageeement that is
seceptable to Lender and thut obligntes the translore to koerall the Prumises and agreements made in the Note
and in this Security Instrument, Borrower will continue 14 % oblipated under the Note and this Seeurity
Enstrument unlesa Lender relenses Borrower in writing,

[F Lender esercises the option to require immediate payment ip-fal), Lender shall give Borrower noticeof
aceeleration, The natice shall provide o period of not less than 30 Cays ieom the date the notice is delivered or
mailed within which Barrower must pay ail sums secured by this Security nstroment, If Barrower fails to pay
these suma prior to the expiration of this period, Lender muy invoke sy vemedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts nnd ngrees 1o the terma and sovenants contained in this

Adjustable Rute Rider,
/ < c% O (Seal)
AT hh

R—I.CK“L—“O‘"C‘O‘NNUR_H T =~ Borrowor
/é’[ﬂmq %[ /! O ‘/‘ﬂft—}.w‘\./ {Seal)

- Horrowor

(Seal)

“{hurrower

{Seat)

-Horrower

@D, -8228 0w Fag 2 ol 2 Form 3111 3/85
2822182 {5195)
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