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" Borrower: CHERYL A VONCKX
MORTGAGE

< 3J9775

THIS MORTGAGE (“Srcrrity Instrument”) is given on the 3rd day of December, 1997,
The mortgagor is CHERYL A. VONCKX , AN UNMARRIED WOMAN
(“Borrower™),

This Security Instrument is given to NORTHPQINT LENDING GROUP, INC., A CORPORATION, which is organized
and existing under the laws of the State of (LLINOIS, and whose address is 601 SKOKIE BLVD,, SUITE 101,

NORTHBRCOK, IL 60062
¢ (“Lender™).

E)rrowcr owes Lender the principal sum of FIFTY T OUSANID and NO/100----.Dollars (U.S. $ 50,000.06). This debt
L’- cvidenced by Borrower's note dated the same date s this Sceurity Instrument (*Note™), which provides for monthly
Rayments, witi: ihe full debt, if not paid earlier, due and payable on Junuary 1, 2028. This Security Instrument secures
Lender: (a) the repayment of the debt evidenced by ihc Note, with interest, and all rencwals, extensions and
odifications of the Note; (b) the payment of all other sums, w124 interest, advanced under paragraph 7 Lo protect the
curity of this Sccurity Instrument; and (c) the performance of berrawer's covenants and agrcements under this Securily
nstrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the following
deseribed propenty located in COOK County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF

ILLINOIS . singls Family - MODIFIED 408 {Page 1 ol 7 pages)
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Loan No: TMC17827 Data ID: 74

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including flouds or {looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, a1 Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insuranice policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right 1o hold the policics and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices.  In the event of loss, Borrower shall give prompt noticc to the
insurance carrier and Lender.  Lender may make proof of loss if not made prompily by Borrower, :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o resioration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
I the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums sceured by this Sccurity [nstrument, whether or not then due, with any exeess paid 1o
Borrower, I Beirower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered to settic a claim, then Lender may collect the insurance procecds. Lender may use the proceeds to
repair or restore (he rroperty or to pay sums secured by this Sccurity Instrument, whether or not then due. The (-
day period will begin-whin the notice is given.

Unless Lende: ana Sorrower otherwise agree in writing, any application of proceeds 1o principal shell not extend
or postpone the due datc.ni che monthly payments refcrred o in paragraphs 1 and 2 or change (he amount of the
payments. )T under paragraph 2’ the Property is acquired by Lender, Borrowet’s right to any insurance policics and
proceeds resulling from damage 6 the Property prior o the acquisition shall pass 1o Lender to the exient of the sums
sccured by this Sccurity Instrument finincdiately prior o the acquisition,

6. Occupancy, Preservation, Mirintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, cstablsh, and use the Properly as Borrower's principal residence within sixiy days
after the execution of this Security Instrumeat.and shall continue to occupy the Praperty as Borrower's principal residence
for at lcas! onc year after the date of occuparcy, nnless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuating circamastances cxist which are beyond Borrower's control.  Borrower shall
nol destroy, damage or impair the Property, allow the Froperty to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture uetion or proceeding, whether civil or criminal, is begun that in Lender’s good faith
judgment could result in forfeiture of the Properly or othenvise matcrially impair the licn created by this Sccurity
Instrument or Lender’s security interest.  Borrower may cure.curh a defaull and reinstate, as provided in puragraph 18,
by causing the action or proceeding Lo be dismissed with a ruliag/tkat, in Lender’s good [aith determination, precludes
forfeiture of the Borrower's intercst in the Property or other maierialimpairment of the licn created by this Security
Instrument or Lender's security interest.  Borrower shall also be in dufeult i Borrower, during the loan application
process, gave materially false or inaccurate information or stalements 1o Lender {or failed to provide Lender with any
material information) in connection with the loan cvidenced by the Note, iacluuing, but not limited to, representations
concerning Borrower's occupancy of the Properly as a principal residence.  IF this-Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. [f Borrower sequires feeitls to the Property, the leasehold
and the fee title shall nol merge unless Lender agrees to the merger in writing,

7. P'rotection of Lender's Righte In the Property. Il Borrower fails to perfoim the covenants and agreements
comtained in this Sccurity Instrument, or there is a legal proceeding that may significantiy affect Lender's rights in the
Praperty (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or fo ¢rforc: laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property aia Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a lien which has priority over this'Seeuzity Instrument,
appearing in court, paying rcasonable attorncys' fees and cntering on the Property to make repairs, ( Alchough Leader
may take action under this paragraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortguge Insurance. !f Lender required morlgage insurance as a condition of making the loan secured by
this Sccutity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in elfect, II, for
any Teason, the morigage insurance coverage required by Lender lapses or cesses to be in effect, Borrower shall pay the
premiums required to ohtain coverage substantially equivalent to the mortgage insurance previously in cifect, at a cost
substantially equivalent to the cost to Borrower of the morigage insurance previously in cifect, from an alternate mortgage
insurcr approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum cqual to onc-iwelfth of the yearly mortgage insurance premium being paid by Borrowet
when the insurance coverage lapsed or ceased to be in effect.  Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,

4/98 (Page 3 of 7 pages}
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Loan No: TMC17827 Dala 1D: 704

16, Borrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficin) Interest in Borrower, ([ all or any part of the Property or any
interest in it is sokl or transferred {or if @ beacficial interest in Borrower is sold or transferred and Borrower s not a
natural person) without Lendes's priot written consent, Lender may, &t its option, require immediate payment in full of
all sums sccured by this Securily Instrument.  However, this option shall not be exercised by Lender i exercise is
prohibited by federal law as of the date of this Securily Instrument.

18, Borrower's Right to Refnstate. If Borrower mects certain conditions, Botrower shall have the right o
have enforcement of this Sccunity Instrument discontinued at any time prior 1o the carlier of: (a) § days (or such other
period as applicable law may specify for reinstatement) belore sale of the Property pursuan! o any power of sale
contained in this Sccurity instrument; or (b) entry of a judgment enforcing this Sceurity lnstrument.  Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had oceurred; (b) cures any defsult of uny other covenants or agreements; (c) pays all expenses
incurred in enforcing this Seeurity Instrument, including, but not limited to, reasonable attorneys’ fees of 15.00% of the
sums duc underahe Note deseribed above of the amount allowable under appiicable state faw; and (d) 1skes such action
as Lender may reasenably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatior 1w pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstalement
by Borrawer, this Sccuriy Instrument and the obligations secured hereby shall remain fully effective us if no acceleration
had occurred.  Howcevet, Hus right to reinstaie shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; <*aize of Loan Servicer. The Note or u partial interest in the Note (togeither with this
Sccurity Instrument) may be sold one or more times without prior notive to Borrower, A sule may result in & change
in the entity (known as the "Loan Servicer') that coliecis monthly payments duc under the Note and this Sccurity
Instrument. There aiso may be one or pore changes ol the Loan Scrvicer unrelated to a sale of the Nete. 1f (here is
2 change of the Loan Servicer, Borrower will Ge given written notice of the change in accordance with paragraph 14 above
and spplicable Jaw. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law.

20, Huzardous Substanices. Borrower shal' pot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy. Borrower shall not do, nor aflow anyone clse to do, anything
affecting the Property that is in violation of any Environmenta® Law. The preceding iwo sentences shall not apply to the
presence, usc, or storage on the Properly of small quantivics of Hazardous Substances that are generally recognized to
be appropriate 1o normal residential uses and 1o maintenance-of the Property.

Borrower shall promptly give Leader wrilten notice of any livestigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involviig the Properly and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrovsi learns, or is notificd by any governmental or
regulatory authority, that any removal or ather remediation of any Hazerdavs Substance affecting the Property is
necessary, Borrower shall prompily take all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are thosc subilances defined as toxic or hazardous
substances by Environmenlal Law and the following substances: gasoline, kerosene, otker flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As uscd in this paragraph 20, “Environmental Law” means federal faws and lavs of the jurisdiction where the
Property is located that relate 1o health, salety or cnvironmental protection.

Nox-UniEorM CoviNaNTS, Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedles. Following Borrower's breach of any covenunt or agreemcr. in this Security
Instrument, Lender at its option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument hy judiclal proceeding . Lender shall
be entitled to cotlect 4!l expenses incurred in pursulng the remedies provided In this paragraph 21, including, but
not limited to, reasonable attorneys’ fees of 15.00% of the sums due under the Note described above or the amount
ullowable under applicable state law and costs of title evidence,

4/88 (Page 5 of 7 pages)
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Loan No: TMCI17827 Data ID: 704

25. Riders to this Security Instrument. [l onc or more riders are exceuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated info and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(cs))

Adjustable Rate Rider [J Condominium Rider () 14 Fumily Rider
[ Graduated Payment Rider  [[]  Planned Unit Development Rider [ Biweckly Payment Rider
(J Balloon Rider ] Rate Improvenient Rider [ Sccond Home Rider

(] Other(s) [specify|
By SigNinG BErLow, Barrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) exceuted by Borrower and recorded with it

—-Botrower

e (6]

—Borrower

v { 98]}

—Botrower

{Space Balow Thia Line Fut Alkrowiedgment)

State of ILLINOIS §
County of COOK §

24 p
The foregoing instrument was acknowledged before me this v day of EX %M ) 19‘?7, by

CHERYL A. VONCKX ) .
_ﬁ&M‘ LN

F% ula B[‘l Vin

Nolary Public

~ Printed Name)
My commission expircs: L/ ! , ’ qg

B
2 ey TETECE s
A R - UM’
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Loan No: TMC17827 Data ID: 704
Borrower;: CHERYL A. VONCKX ¢

LEGAL DESCRIPTION

Paste legal description here then photocopy. Attach to the Mortgage and file as one
instrument.

THE SOUTH 7 F&RT OF LOT 2, ALL OF LOT 3 AND THE NORTH @ FEET OF LOT 4 IN BLOCK @
IN KINSEY'S CANZITLD RCAD SUBDIVISION, BEING A SUBDIVISION OF PART OF SECTIONS 1
AND 12, TOWNBHIF 10 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COGK COUNTY, ILLINOIS

COMMON ADDRESS: 5253 NORT[.CANFIELD, CHICAGO, ILLINOIS 60656

PERMANENT INDEX NUMBER: 12-72-)19-061

10
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(1)) Limits on Interest Rute Changes

The interest rate T am required 1o pay at the first Change Date will not be greater than 10,0000 % or less
than 85000 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than ONE and ONEJALLF percentage poinids) (1.50 %) from the rate of interest | have
been paying for the preceding 6 months. My interest rate will never be greater than 15.5000 %, which is called
the "Maximum Ratce” or kess than 8.5000 %.

(E) Effective Date of Changes

My ncw interest rate will become effective on cach Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dale until the amount of my
monthly paymen! changes again.

(I) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of Jny monthly payment before the effective date of any change. The notice will include information
required vy law to be given me and also the title and lelephone number of a person who will answer any
question | muy ave regarding the notice,

B. TRANSFER £F THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanil7-af the Security Instrument is amended to rcad a follows:

Transfer of the Frop:cty ar a Beneficial Interest in Borrower, I all or any part of the Properly or any
interest in it is sold or ransizrred (or if a beneficial interest in Barrower is sold or transferred and Borrower
is not a natural person) withsul Lender’s prior written consenl, Lender may, at its oplion, require immediate
gaymcm in full of all sums scerveid by this Sccurity instrument. However, this option shall not be exercised

y Lender if exercise is prohibited by tederal law as of the date of this Security Instrument.  Lender also shall
not excreise this option if: (&} Borrowercauses 10 be submiticd 1o Lender information required by Lender to
cvaluate the intended transferee as'if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s secusity will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement 1 i, Security Instrument is acceptable to Lender,

To the extent permitted by applicable law,zader may charge a rcasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may aiso require the transferee to sign an assumption agreement that
is acceptable to Lender and that obligates the transfireeito keep all the promises and agreements maede in the
Notc and in this Sceurity Instrument. Berrower will ezntinzue 1o be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

By Sioyinag BELow, Borrower aceepls and agrees to the terms. and covenants contained in this Adjustable
Rate Rider, (4 0

7

T

Mo.l

nnnnnn O OGE

¢ X —Borrower Vs

............................................................................... (Seal)
—Borrower

.......................................... DRSO .. -1:])
—Borrower

................................................................................. {Scal)
—-Borrower

{Page 2 o/ 2 Pages)
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