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COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 254

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-864168-0

Ticor Tite

THIS MORTGAGE (" Security Instrument™) is given on December 1, 1997
The mortgagor is
FRERRNIK N AIOSSA AND VIRGINIA! AIOSSA, HUSBAND AND WIFE

FREDEKICK g
FuJEPHNAE
kY

S‘{"Borrower"].

QThis Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS P
(ODOING BUSINESS AS SIERRA WESTERN MORTGAGE ZOMPANY .
V\éhich is organized and existing under the faws of THE UNITED STATES OF AMERICA , and whose
address is
T 9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
~7—("Lender"). Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY THOUSAND AND 00/100

Dollars {U.S. $350,000.00 ]. This debt is evidenced by Boricwer’'s note dated the same date as this
Security Instrument {"Note"}, which providas for monthly payments, vt the full debt, if not paid earlier, due
and payable on  January 1, 2028 . This Sacurity tnstrument secures <o Lender: {a} the repayment of the
dabt evidenced by the Note, with interest, and all renewals extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under Paragraph 7 to protect the security of this Security
instrument; and () the performance of Borrower's covenants and agreement® uider this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in CooK County, lllinois:

LOT 1IN AIOSSA'S RESUBDIVISION OF THE NORTH 15 FEET OF LOT 169 LCT

170 AND THE SOUTH 5 FEET OF LOT 171 IN WILLIAM ZELOSKI'S PARK RiDGL

CREST A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 UF

SECTION 25 TOWNSHIP 41 NORTH RANGE 12 EAST OF THE THRID PRINCIPAL

MERIDIAN IN COOK COUNTY ILLINOIS,
PIN/TAX ID:  09-25-116-039-0000

which has the address of 626 OVERHILL DRIVE

PARK RIDGE
{llinois 60068 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument, All of the foregoing is referred ta in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-Single Family--Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3014 9590 (page 1 of & pages)
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UN!FOHM COVENANTSlBJrrower and Fnder govanant

1. Payment of Principal and. Interest; Prepayment and Late Charges Borrower shall promptly:. pey when
due the princrpei of and mterest on. the ‘debt evidenced by the Note end arry prepeyment and late charges due' S

under the Note,. . - -

L2 Funds for Taxes and Insurance.’ Sub;ecr to appiicable law or. to a tten waiver by Lender, Borrower_.;; i

shall pay-to Lender on the day monthiy payments are due under the. Note.. tif' the' Note: is_paid infull;’ .sum_

- {"Funds”).for: (a) yearly. taxes and:assessments which may. sttaln priority over this Securrty instrum tasa - S
" lien.on; tha Praperty;. (b} yearly leasehold. payments or ground: rents;an the Property, if any; (c) yeal ‘hazardor.” Y -

property Insurance premiums; {di- yeariy flood insurarce premiums, ‘if any; (e) yearly. rnortgag_ ,s.rnsurencew }
premiums; if any;’ and. (f} any. sums payable by Borrower to. Lander, in accordance. with. the provisions of‘..
Paragraph: 8, in lieu of the payment of mortgage insurance premiums.. These"items are- called "Escrow ltems. "
Lender may, at sny time, collect and. hoid Funds in. an-emotnt not 2o éxceedthe maximum: smaunt: alender.for -
g federally: related: ‘mortgage loan.may require” for ‘Borrower’s. escrow’ ‘account undsr the. federal”Real Estate:
Settlement: Procedurés: Act:nf 1974 as amended from time to. trme, 12:°U0.8C. § 2601 et seq.- {"RESPA"},.

uhless. another law: that applies to’ the Fuids. sets a lasser amount, }f so, Lender may, at any time;-collect: end:--.,:r e
hold Funds in an amount not to exceed: the.lesser amount, Lender; . may. estimate the amount of Funds due-on’ S

the basis of: current data and reasonable estimates of expenditures of future Eecrow items or otherwise in.
accordence:with applicable law, - -
. The Funds: shal he held in an rnstitutron whose deposrts are insured by a federel agency, mstrumentairty,;_: .
or entrty irncludrr.g. Lender, if Lender is such. en institution); or in-any Federal Home Losn Bank. Lender:shall,:
apply the Funds to pay ive. Escrow.Items. Lender. may. not charge Borrower, for: hoidmg and appiyrng the.Funds
annually enalyzing tha esrrow account, or verifying the Escrow ltems, unless. Lender. pays Borrower interest on;

- the Funds and:applicable 'aw narmits Lender to make such a. charge However, Lender may require Borrower oL
‘pay a.one-time chargs. for an-independent real. estate tax reporting: service used. by Lender in connection: with™ ..
“this loan; unléss’ applicable lav:-provides otherwree Unless' an  agreement is- made or eppllceble law requires ., .
interest to be. pald,. Lender shall «i6t be requ:red to pay Borrower. any interest or, earnings. on:the Funds:..g_:-;. '
Borrower and Lender rmay agree inuriung, however, that interest shall be- pard on the Funds. Lender shall.give’ S

to'Borrower, without charge, an annual acuounting of the Funds, showing credits:and debits. to the Funds and" .
the purpose for which each debit-to the Funds was made. The Funds ara pledged as eddrtsonel security for ali’
sums secured.by this. Security Instrument.

If'the Funds. held: by Lender exceed the arpunts. permrtted -to he held: bv appiroebie law,. Lender shaii :‘

-account-to. Borrawer for the excess Funds in-cscordance: with.the requirements of: appircabie Jaw. If the .
-amount .of the Funds:held by Lender at any time is nut sufficient: to pay the Escrow items: when, due, Lender)._ Z
may sa_notify Borrower in. writing, and, in such cate Borrower shall pay to_Lender the amount necassary to. .
make up the’ defrciency Borrower shall make up the derc enoy in no more than twelve rnonthly payments, at
Lender’'s sole discretion. . .
Upon, payment in full of all sums secured by this Sew ity lnetrument, Lender shall promptiv refund to-
Borrower any Funds held-by Lender. If, under Paragraph 21, Le'.der shali*acquire or sefl the Property, Lender,
prior to'the: ecquisrtion or sale of the Property, shall apply any Fur2s held by Lender at the trme of’ eoqursrtlon
or sale as a credit against the sums secured by this Security’ instrumem : -
-3, Application of Payments. Unlass applicable law- provides. otl: erwise, ail peyments receaved by Lender R
. under Peragraphs 1-and.2 shall be applied: first, to any prepayment chegos due; under the No*e, ser:ond to
amounts payable under Paragreph 2; third, to interest due; fourth, to pr' cinal due;- end last 1o eny iate
charges due under the Note. .
. 4.~ Charges; Lians. Borrower shall. pay alf taxes, assessments, cherges, finesand rmposmons ettrrbutable,-. o
to the Property. which may attain priority over this Security Instrument,” and. le2sehoid payments:or. ground_:__,‘ :

rents,:if any, Borrower shall pay these obhgatnons in the manner provided in Paregrenh 2,-or if nat paid in that

mannar,: Borrower . shall pay theém -on time directly- to the person owed payment. Barower shall promptiyk'

furnieh ‘to. Lender all notices. of amounts to be paid. under. this oeregreph 1t Borrower makes these payments '

drrectly, Borrower sheli promptiy furnish to Lender receipts evidencing the.payments. - *. .
‘ Bdrrower shall. promptiv discharge  any lien which has. priority over ' this - Securitv rn..rrrment uniess
Borrower {a) agrees in writing-to, the payment of the obligation secured:by: the Jien in-a-manner acceptable 1o .
Lender {b) contests in good faith: the: lien by, or defends against enforcement of tha lien:in, legal: procesdings ..
whichiin tha. Lender's opinlon. operete to prevent the enforcement of the lien;. or {c} secures from.the holder of -

" the lien an agreement satisfactory to Lender subordinating the lien to- this Secunty instrument if Lenderi R

determines that any. ‘part’ of the Property is subject to & lien. which. may’ attain’ priarity over’ this Security: .
Instrument, Lender may give Borrower a notice identifying tha Iren Borrower ‘'shall satisfy the lien ar take one;'-

or more of the actions set forth above within 10 days of the grving of notrce.‘
5.. Hazard: or Property Insurance. Borrower shall keep the.improvements now ex:strng or hereafte. erected

on: the Property. insured against;loss by fire, ‘hazards included. within the; term "extended coverege" and any

other “hazards, including flaods or flooding, for which Lender requiras “insurance. This: insurance: eheii be:
maintained i the' amounts. and for the periods that Lender requires The insurance carriar groviding ‘the - -

- insurance, shall be ohoeen' bv Borrower ‘subject to Lender’s approvai which. sheii ‘not be: unreeeonebly withheld.: .
If. Bortower fails-to maintain: coverage described above, Lender, may, at Lender s optron, ‘obtain eoverege to

" protect Lender's rights in the: Property:in accordance with. Peragreph 7. .
All~insurance policles. and renewals_shall be acceptable to: Lender and shall rnclude a stenderd mortgage':-;i”'

clause., Lender shall-havé- the right to hold the policies: and: renewals.. if Lander requires, Borrower shelii'- R

promp*iy give 10 Lender all receipts of paid premiums and renewal’ notrces. in the event of loss, Borrower sheii
Form 3014 9/90 !.oege 2of b‘pepes) R




UNOFFICIAL COPY5130¢ v 1

give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically faasible and Lender’s security Is
not lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then
due, with any excess paid to Borrower. if Borrower abandons the Property, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the payments. If under Paragraph 21 the Property is acqtired by Lender, Borrower's right to any
insurance policies and proceeds resulting from damage 1o the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Boriowwer shall occupy, establish, and use the Property as Borrower’s principal residence within
sixty days after the axecution of this Security Instrument and shall continue to occupy the Preperty as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick crnsent shall not be unreasonably withheld, or unless extanuating circumstances exist
which are beyond Borrow3i's control. Borrower shall not destroy, damage or impair the Property, allow the
Property to deterforate, or comriit waste on the Property. Borrower shall be in default if any forfeiture action
or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or
proceeding to be dismissed with a ruliag thet, in Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender’s security interest. Borrower shaii %isn be in default if Borrower, during the loan application process,
gave materially false or inaccurate information i\ statements to Lender (or failed to provide Lender with any
material information] in connection with the za: evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy. of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lzase. If Barrower acquires
fee title 1o the Property, the leasehold and the fee title-shai! not merge unless Lender agrees to the merger in
writing.

7. Protection of Lender's Rights in the Property. | 3rrrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a-egal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptCy, probats, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay for wnatevar is necessary to protect the value of
the Property and Lender's rights in the Property. Lender's actions may inc.ude paying any sums secured by a
lien which has priority aver this Security Instrument, appearing in court, paving reascnable attorneys’ fees and
entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have ta do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to othar ierms of payment, these
amounts shall bear interest fram the date of disbursement at the Note rate and shall b payable, with interest,
upon notice from Lender to Borrower requasting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain the mortgsge insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to-he in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to ‘the morigage
insurance previously in affect, at a cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum squal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain thesa payments as a loss reserve in lieu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mertgage
insurance coveragse (in the amount and for the period that Lender requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lendar or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation. The procseds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

Form 3014 9/90 (page 3 of & peges)
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ha Properiy, the prac

of the Property:in which the falr merket velue of the Property immadiately; before; the taking:is: equal tojor. *"
greater than the amount of the sums;secured by this Security Instrument immediately before the taking, unless . -

immediately .before. the taking, divided. by (b the fair market vaiue of the- Property immediately: before the . .
taking; Any balance shall be paid to Borrower. In the event of-a partial taking of the Property in which.the:fair .

" merket value of the Property immediately- before the taking .is: less” than the amount of. the sums. 'secured’ .

immediately before the:taking, unless Borrower and Lander otherwise agree in writing or uniess, applicable law. -

- otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument: whether:or -

not the sums: are then.due. : _ : e TR R
_if the. Proparty s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor .

" offers tc. make an award or settle a, claim for, damages, Borrower fails to respond to, Lender. within. 30 days -
‘after the date the notice s given, Lender is authorized to coflect and: apply the proceeds, at its. option;“eitherto

restoration: o repair of the Property or to the sums secured by this Security Inssrument, whether or not then :

- Unless. ﬂg’hﬂqn a_ind.B_brrowér otherwise agree in. writing, any application.of prqcegds.td' p‘r'inciﬁ}il-,‘shé!l: nat. . -
axtend .or, posqponie the due date of the monthly payments referred:to in Paragraphs 1 and 2 or change'the

. amount of such-payments.

" 11, Borrower Not. Psleased; Forbearance By Lender Not a Waiver, Extenslon of the ,ztima'for'péymgnt“ or

' modification -of amo:iization of the sums’ secured by. this Security. Instrument. granted: by Lender to any -

succesgor in interest'of liur dwer shall not operate to release the liability of the original Borrower or Borrower's..

© Security: Instrument whether-or not then due, with any excess paid to,Borrower. In the svent of a partial-taking .- " © %

SUCCBSS0FS in.interest. Lender hall not be required to commence praceedings’ againgt any successor in'interest .- <

or. refuse; to extend. time for puvment of otherwise modify amortization of the:sums secured by this. Security

Instrument by: reason-of any-demand made by the orginet Borrower’ or: Borrower’s successors.in. interest. /Any . .~ -

any right ot remedy,

torbearanca by..Lender in exercisiap sy right or remedy shall not be a waiver of or preclude the-exarcise. of
12. Succassors and Assigns. Bound, Joint and Several Liability; Co-signers. The covenants and ‘agreements:

of this- Security: Instrument shall. bind -and: kepefit the successors and assigns. of Lender and Borrower, subject - .

to-the provisions of Paragraph .17 Borrovipi"s covenants and- agreements. shall be joint and: several, ‘Any
Borrower. who co-signs: this Security, Instrumer but does not execute the Note: (s} is co-signing. this' Security *.
Instrument anly:to mortgage, grant and convey: that Barrower’s interest in:the Property under the terms!; fithis'

Security Instrument; (5):is not peraonally obligated (o pay the sums.secured by this Security Instrumient; and: .. ..
(cl..agrees that Lender and.any other Borrower niy, agree to0. extend, madify, forbear or' make. any _
accommodations with regard to the terms of this Secuity Instrument or the Note without that Borrower's .

- consent.”". ‘

43, Loan, Charges. If the loan secured; by this Security Irist:uent is subject to & law which sets, maximum..; . .
foan: charges, and. that law-is finally interpreted so that the irte'est or other loan charges coliected. o to.be .
collected. in_connection with. the foan exceed .the permitted hiauts, *han: (a) any such. loan charge’shail be. -
reduced, by .the ‘amount necessary to reduce the charge to the parmitted limit; and (b] any sums already. .
coliected’ from" Borrower which exceeded: permitted limits. wili be refurd=d to-Barrower. Lender. may-choosa to
maka thig refund by reducing the principal’ owed under the Note or'by makiia a direct payment to:Borrower. If .

a refund.reduces principal, the reduction will be treated as a partial prapeyment without any prepayment” -
charge'under'the Note. - P _ _ ‘ o C i e e

_ 14, Notices: Any notice to Borrower provided for in this Security instrumen: cfall be given by delivering it -
or by méiling it by first class mail unless applicable law- requires use of another mrinod. The notice:shall be . .

dirgcted:to the Property. Address or any othor address Borrower designates: by notice to f2nder. Any. natice 10 -

Lender. shall: be given by first_class mail to Lender's sddress. stated herein; or any oter address, Lander .

designates: by notice to Borrower. Any notice provided for in this. Security Instrument shal! £c deemed to have

been given to Borrower or Lender when: given as provided in this paragraph. -

_:15. Governing Law;: Saverability: This. Security: Instrument shall-be governed by federal faw dnd'the law of:
the_jurisdiction: in which the Property is located. In the event that any provision.or cleuse of this Security
Instrument; ot the: Note conflicts: with ‘applicable law,” such conflict shall not: affect other provisions af:this.. -~ -
Security’ Instrument.or the Note which.can; be, given effact withouit'the. confficting. provision. To this'end’the’ .~
provisions of this Security Instrument and the Mota are declared toibe severable. . .~ .. TR

- 16, Borrower's. Copy. Borrower shall be given one conformed copy of the Note and of this.- Security
Instrument... = .. : L . ‘ T ..
- 17.Transfer of the Property or ‘a Benaficial Interest in Borrawer. If all or any part of the Property or any:" ..

interest in it is sold: or transferred (or if a beneficial intersst In Borrower is sold or transferred and Borrower'is

not a.natural person) without Lender’s prior written consent, Lender may,. at its:option, require, immediate. .
payment.in full of all sums secured by this Security Instrument, However, this: optian shaii not b exercised by

~ Lender if exercise is prohibited by federal law as of the date of this Security instrument.

Form 3014 9/80 (page 4 of 6 pages) .
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If Lender exercises this option, Lender shalf give Borrower notice ot accelsration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay
all sums secured by this Sacurity Instrument. If Borrower fails to pay these sums prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this Security instrument without further notice or
demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower meets certain conditions, Borrower shall have the right 10
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a}) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (bl entry of & judgment enforcing this Security
Instrumant. Those conditions are that Borrower: {a} pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (b} cures any default of aay other
covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the dien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to
pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Barrower,
this Security Instrumient and the obligations sacured hereby shall remain fully effective as if no acceleration had
occurred. However, th's c'ght to reinstate shall not apply in the cese of acceleration under Paragraph 17,

18. Sale of Note; Chance of Loan Servicer, The Note or a partial interest in the Note {together with this
Security Instrument) may b¢ suid ane or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (known asg the "Loan Servicer™ that coliects monthly payments due under the Note and
this Security Instrument. There alsz-may be one or mare changes of the Loan Servicer unrelated to a sale of
the Note. H there is a change of ‘% coan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above ard applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which nayments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nir( cause or permit the presence, use, disposal, storage, of
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do,
anything affecting the Property that is in violation of ayy Environmental Law, The preceding two sentences
shall not apply to the presence, use, or storage on tiwe Froperty of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normai rssidential uses and to mainiegnance of the Property.

Borrower shall promptly give Lender written notice of upy investigation, claim, demand, lawsuit of other
action by any governmental or ragulatory agency or private pariy involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual krowiedge. 1f Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other cemadiation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take alt riacessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances" are those substencss defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, kerasens, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashesios or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmonta) Law® means federal
laws and laws of the jurisdiction where the Property is located that relate to health, satety. or environmental

protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as foliows:

21, Acceleration; Remedies. Lender shall giva notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not pricr to acceleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: {a} the default; (b} the action required 10
cure default: l¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procesding and
sale of tha Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foraclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collact all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonahle attorneys’ fees and costs of title evidence. Form 3014 9180 {page § of 6 pages)

9




UNOFFICIAL CO

22, Release. Upon payment of all sums secured by this Security lnstru?t% ma;ﬂ&u" ?E?SaéaﬂfthisF

Secunty instrument to-Borrower. Borrower shall pay any racordation ‘costs. Lender may charge Borrowar a'fee -
- for rslaasing ‘this Security Instrument, but only.if the fee is pa:d ‘to a third party for servlces randered and the

.. charging of the fee.is permitted under. apphcame law. :

© ¢ 23.Walver of Homestead.: Borrower waives all right of homestead exempnon in tha Propartv S
24, Riders 0. this: Security. Instrument. Jf one or more riders’.gre - exacuted by. Borrower and. racorded o

together with this Security-instrunent,  the covenants and. agreemants of each' such.rider shalt be zncorporated co
intoand shaii ‘amend .and supplement the covenants and agreements, of this’ Security Instrument’ as if ‘the
nder(s) were ‘a part of this Security Instrument. [Check applicable line(s)]

e

X Ad;ustabla Rate Rlder. . . - Condommtum Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmem Rider —_ Biweekly Payment B;der ‘
.__ Balloon;Rider —___ Rate improvement Rider Second Home- Huder

Other{s}; [speclfy]

BY S!CNIN(: [S8 ow Borrower accepts and agrees to the terms.and covenams contained in this Secunty :
Instrument and in snv sider(s) executed by Borrower and recorded with it.  ~

Wlt'ne‘i._iséé: |

{Seal).

-Borrower: .

Ke i L":."j'].' ‘N'AIOSSA e ~Botrower ‘:f’.
FREDEWK .7»3«- i L SRR
: ) e d cﬂa% ' (Seal}{_.‘_‘..- -
T VIRGINIA YAIOSSA (/ ~-Barrower.
ised)
-Borrower -

o . [Space Below This Line For Acknewledgmern’

A

. swtooflinois, C’,@Ul (County ss: -
, o \U\‘L LMWQ/.&& C?g‘ruz o otary Pubfac in
o _and for said county and state, do heraby certify that e der i CIC, N Aot 4. \L{/ e j’( n:d "\-—

personally known fo me to be the same personls) whose name{s} subscribed to the far,mmg mstrument,

. appeared before me.this day In person, and acknowledged that " ).
o signed: and delivered the said instrument as free and voluma;, act or the

uses and purposes thargin set forth. ,, -
. ‘ A, ) )
Given und'er' my hand and ofﬁc'ral seal, this t§L— day ofC{QQW - o f-')\ (1\ 7 -
i S
\ ,U:&‘&JL’% J'A/\_.\ o .
Notary Pub]?: ' 6 _ ) \ o

* My Commission expires:

"
% "3‘*»'5-‘ LSOOG a,

. R

" This Instrument was prepared by: 3 pATR%j 1CIAL SEAL.

;r PAT PASSER R clA L BOGDANOVICH'
650 EAST ALGONQUIN ROAD »; ~OIarY Public, Stalg of fingls &

SUITE106 - | yc"mm’ssion Exp!res 01/09;01 7

SCHAUMBURG, IL 60173 .

Form 3014 8190 (pbge 6 of 6 pages):
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. FIXED/ADJUSTABLE RATE RIDER ARM TB-60
Loan No.:1-86416R-0 {1 Year Treasury index - Rate Caps) 8702
Ab

THIS FIXED/ADJUSTASLE RATE RIDER is made this 1st day of December, 1997

and is incorporated intr 2nd shall be deemed to amend and supplement the Mortgage, Deed of
Teust or Security Deed {th2"Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrowsi’s Fixed/Adjustable Rate Nate {the "Note"} to

- GREAT WESTERN BANK, A FECERAL SAVINGS BANK

s DOING BUSINESS AS SIERRA WESTERN MORTGAGE COMPANY
{the "Lender") of the same date end iovering the property described in the Security Instrument

and located at:
626 QVERHIL!. RRIVE, PARK RIDGE, Il 60068
- "Proparty Address]

THE NOTE PROVIDES FOR A CHANGE N THE BORROWER'S FIXED INTEREST RATE TQ
AN ADJUSTABLE INTEREST RATE. THE NJTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGZE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the” ~ovenants and agresments made in the
Security instrument, Borrower and Lender further coveparit.ond agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMNGES

= The Note provides for an initial fixed interest rate of 7.3750% . The Note afso provides for a
change in the initial fixed rate to an adjustable interest rate, as fsllows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CAANGES

tA) C}han?e’ Dates : )

The initial fixed interest rate | will pay will change to an adjustabic iiierest rate on the first day
ot January, 2003 ._and the adjustabie interest rate | will pay may change on that day
every 12th month thereafter. The date on which my initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustable interest rate vould change is called
a "Change Date."

{B} The index . ) _

Beginning with the first Change Date, my adjustable interest rate will be basex =n an Index,
The "Index" is the weekly average vield on United States Treasury securities «ajusted to a
constant maturity of 1 year, as made available by the Federal Reserve Board. The nost recent
:ngex figure avallable as of the date 45 days before each Change Date is called tiaCurrent
ndex,”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER--? YEAR TREASURY INDEX--Single Family--Fannls Mae Uniorm Instrumant Form 3182 5/94
GEGZ 1RO {M12/96} fpage | of 3 pages
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{C) Calculationof Changss . = = . - . A
__ Before each.Change Dats, the Note Holder will calculate my new interest rate by-adding - .
1 2.750: . percentage points {  2.750% . ) to the Current.index.: The.Note Holder will then:.
round; the. resuit of. this-addition to the nearest ona-eighth. of one percenta e ‘point’{0.125%].
. Subjéct ta the limits: stated in Secticn 4(D) below, this rounded amount will be my new interest
- rate until tha next Chenge Datet - .. .. Lo e
- Tha:Note Holder will-then determine the amount .of the monthly. payment that would:be
' sufficient to repay the unpaid principa! that | am expected to owe at the Change Date'in full on the -
~ Maturity . Date” at “my .new interest- rate in substantially equal payments. The result of this
calcuiation. will bg the naw amount of my monthly payment,. o
{D) Lirsits.on Interest Rate Changes : ‘ o . Co
The<interest rate | am required to pqu gt the first Change Date: will not-be:greater than. . -
- 9,375%. or fess than- 5.375% . Therestter, my adjustable interest: rata wiil. never be.
increased. or desreased on:any single Change Datefay mora:than two: percentage points (2.0%)
~from'the. rate-u interest | have:been paying for the preceding 12 months. My interest rate will .
never be greatartinn . 12.375% . o
(E) Effective:Caiw of Changes -~ - . W o
© My new interast. at. will Gecome effective on each Change Date, |.will pay the amount.of'my - « .
new monthly payment beginning on the first: monthly payment date after the Change ‘Date until'the.
armount of my monthly;reyment changes again. : :
IF) Notice"of_’Chanqas;' N S L e
~ The Note Holder will-delivar or-mail to me a notice of the change in my initial fixed interest:rate . .
to - an.-adjustable interest’rate a0 of any changes in myadjustable interest rate before:the . -
effective date of any change.; The nutice willinclude the amount .of my monthly ‘payment,:any:. -
. information required by law to. be' giver. me and-also the'telephone number of a person who .will
" answer any question | may have regaiuing the notice. '

B, TRANSFER OF THE PROPERTY OR A SiNEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED (NTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE.TERMS STATED 1" STCTION A ABOVE, UNIFORM COVENANT. 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFF2C T AS FOLLOWS: X

' _Transfer of the Property or a Beneficial Interest in Bor-awer. If all or any-part of the Property.or.
any interest in it.is sold or transferred (or if a beneficial ite/est in Borrower js sold or transferred "
- and Borrower.is not g natural person) without Lender's prisi written. consent, Lender may,. at'its . -
-ﬂption.&r tecw_ire immediate- pa\{’mgm in-full of all sums-segurea by- this- Security Instrument.
owever; this option shall not be exercised by Lender if exercise is zrohibited by federal law as of
~ the date of this Sacurity Instrumant, . : R ) U Ry o E
- If-Lendar. exercises this option, Lender shall give Borrower noticy =f scgeleration. The notice, -
shall' provide 2 period of. not: jess: than 30 days- from the_date the iorce-is delivered or mailed
within which Borrower must pay -8ll sums secured by this Security Instrument. (f Borrower falls to' . -
gay-thesa' sums. prior to the expiration. of this period, Lender may invoke ay remedies permitted -

y this Sacurity: Instrument without further notice or demand ‘on Borrower.

. 2. WHEN.BORROWER'S  INITIAL FIXED INTEREST RATE CHANGES TO A ARJUSTABLE
-~ INTEREST RATE UNDER THE TERMS. STATED IN SECTION A ABOVE, UNIFORM CTVENANT 17
- QF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THE! CRASE TO -
BE“IN EFFECT, AND.THE :PROVJSIONS OF UNIFGRM COVENANT 17 OF THE SFCURITY
INSTRUMENT SHALL BE'AMENDED TO READ AS FOLLOWS: :

Transfer of the Property or a Beneficial Interest in Borrower.. If all or any part of the Property.or. ™
any. interest in it'is sold or transferred (or if a beneficial'interest in Borrower is. sold, or- transferred
and Borrower is not a natural person} without Lender's prior written- consent, Lencer may, :at.it§:
aption, ‘require immediate 'peggnent in fuli of all sums-secured by:this 3Securl.(tiy:‘fnstrument.

owever, this option shall not be exercised by Lender if exercise is prohibited. by federal law as of
Form 3182 6/94
(irege 2 af 3 pagest




oo

.

Ly

UNOFFICIAL COBRWS130t 0 5w

the date of this Security Instrument. Lender also shall not exercise this option if: {a) Borrower
causes to be submitted to Lender information required by Lender toc evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extant permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptabla to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.
if ?.ende: Lxarcisaes the aption 10 require immediate payment in full, Lender shall give Borrower
notice of accrieration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. H Boriower fails to Bay these sums prior to the expiration of this period, Lender may
iBrwoke any remocizsopermitted by this Security Instrument without further notice or demand cn

Orrower.

8Y SIGNING BELOW, Buirower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

=
- - —y -
OERRIGI N AIDSSA . VIRGINIA FAIOSSA .
FREDERICK 4(1‘5' 5‘\/ ik
[Seal} ). {Seal)
{Seal) a (Seal}

F~ m 1182 5/94
fpaye o of 3 pages)







