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Prepared by G.E. CAPITAL MORTGAGE SERVICES, INC.

L

MORTGAGE
THIS MORTGAGE ("Securiyy Instrument”) is given on DECEMBER 15T, 1997
The morigagor i RICKY A. SANCHEZ AND MARIA M. SANCHEZ, his wife—
AS JOINT TENAI'TS

C Yppazs

(Borrower”). This Security Instrument is give1 1o G.E. CAPITAL MORTGAGE SERVICES, INC.

which is organized and existing under the laws ol NEW JERSEY , and whose address is
3 EXECUTIVE CAMPUS, SUITE 01C, P.Uu. BOX 5039 CHERRY HILL, NJ (“Lender”).
Borrower owes Lender the principal sum of ONE HUXQRED TWENTY ONE THOUSAND FIVE HUNDRED AND 00/100
Dollars (LS. § 121,500.00 ). This debt is evidenced by Borrower’s note dated the same dale as
this Security Tnstrument (*Note™), which provides for monthly payrients, with the full debl, if not paid earlier, due and payable
E on DECEMBER 05, 2022 . This Security ‘neZrument secures to Lender: (a) the repayment of the debl
o= . idenced by the Nole, with interest, and all renewals, extensions” and modifications of the Note; (b) the payment of all

other sums, with interest, advanced under paragraph 7 to prolect tie/socurity of this Security Instrument; and (¢) the
yperformance of Borrower’s covenants and agreements under this Securily 'asuument and the Note.  For this purpose,

Qiorrower does hereby mortgage, grant and convey to Lender the following describer property located in
CDOK County. [llinois:
TAX ID %: 13-36-331-008-0000

SEE SCHEDULE 'A' ATTACHED

which has the address of 1447 N MOZARY + CHICAGO
[Streat) |City] @'

Hlinois 60667 ("Property Address™);

T
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o THE NORTY 1728 OF LOT 20 IN BLOCK 16 IN HANSBROUGH AND HESS SUBDIVISION OF THE
EA3T 172 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTR, WANGE 13 EAST OF
SHE THIRD PRINCIPAL MERTDIAN, TN COOX COUNTY, TLLINOTS.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
{ agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
‘L. faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to

" prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien 1o this Security Instrument. i Lender determines thal any part of the Property is subject to a lien which
may altain priority over this Security Insirument, Lender may give Borrower a notice identifying the lien. Borrower shall
salisfy the tien or take one or more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvemenls now exisling or hereafter crecled on
the Properly insurds, against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ‘or fiooding, for which Lender requires insurance. This insurance shall be maintained in ihe amounts and
for the periods that”Leader requires. The insurance carrier providing the insurance shall be chosen by Borrewer subject 1o
Lender's approval which/’s'z)l not be unreasonably withheld. I Borrower fails 1o maintain coverage described above, Lender
may. at Lender's option, obtacoverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies aud Jeazwals shall be acceptable to Lender and shall include a standard morlgage clavse. Lender
shall have the right to hold the polilies and renewals. 1T Lender requires, Borrower shall promptly give lo Lender all receipts
of paid premivms and renewa) reuces. In the cvent of loss, Borrower shall give prompt notice lo the insurance carrier and
Lender, i.ender may make proof of lossif rol-made premptly by Borrower.

Unless Lender and Borrower otherwise acree in writing, inswrance proceeds shall be applied to resioration or repair
of the Property damaged, if the restoralion or repair is economically leasible and Lender’s security is not lessened. I the
resloration or repair is not cconomically feasivhy or lLender’s security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instruiserd, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within JUdays a nolice from Lender that the insurance carrier has offered 1o
seitle a claim, then Lender may collect the insurance proceeds-Lender may use the proceeds to repair or restore the Property
or to Pay sums secured by this Security Instrument, whethir or not then due. The 30-day period will begin when the notice
is givem,

Unless Lender and Borrower olherwise agree in writing, any’ application of proceeds to principal shall not exiend
or posipone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s @ghi 1o any insurance policies and proceeds resulting
from damage 1o the Property prior io the acquisition shall pass to Lenter to the exient of the sums secured hy this Security
Instrument immediately prior to the acquisition.

6. QOccupancy, Preservation, Maintenance and  Protection of the Froperty; Borrower's  Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Properly as Borrower's jnptipal sesidence within sixly days
afler the exccution of this Security Instrument and shall continue to oceupy the Properiy as Borrower's principal residence
for a1 least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumsiances cxist which are beyond Borrower's cuniol. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorale, or commil waste on Uhe Preserly. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lendei's gaod faith judgment
could result in forfeiture of the Property or otherwise materially impair the kien created by this Securily Inat-uraent or Lender's
security inierest. Barrower may cure such a default and reinstate, as provided in paragraph IR, by causir¢ the action or
proceeding 1o be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiure of“ihe Borrower's
interest in the Property or other material impairment of the lien created by this Securily lnstrument or Lender’s sceurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection wilh the foan
cvidenced by the Note, including, bul not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. I this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of Lhe lcase.
If Borrower acquires fee title to the Properly, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing,

7. Protection of Lender’s Rights in the Property, I Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in bankruptey, probate, for condemnalion or [orfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a Jien which has priority over this Security Instrument, appearing in cour,
paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

{LLINGIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (Page 3 of 7)

152494 (6-94) @S




UNOFFICIAL COPY L

u oy aﬁed) 0816 yiog wiug S  LNIWNULSNI WYOAINN 20 Olppusafenw buuy - Auwes ulf.'-ws smnml S

. ' ,_ 'luasuoo.-".".' '
: _s .tamouoa wm momun awN am JO wamnnsu; J(u.maas am Jo suum am o p.mﬁs.l q\m. suonv;mmmoaae fue axuw 30 AmaQdey oo

' .(leow pua:xa 01.3313e Sew- Jomouog Jaijo fue pue 12pUaT) ey s:mSe (a) puz HuwnLsE] ANNag siy 4q. pa.!naas sums . -
aq; A’ed ol paleﬁqqo A[[euumd mu st (q) 1uoum.nsu; A\mms SR Yo susa), am :apun Auado.td 3L Ul Isdaaur s,tamouoﬂ»

.(u.m.»os slm suﬁls-oo oqm Jamo.uog &uv msams puu mmr aq nnqs muawaa.ﬁp pue nwuanoa s .tamo.l.:ou ') qdeﬁmudf )
sumsmc.!d 2 ol wafqns ‘Jamo.uog pue: .lapua'l JO suﬁlssrz pue s.lossaaans aln 1 Jauaq pue puuq |;eqs waumnsulr 1

geuaﬁuo aln Kq apvw purmap Kue _|o uoseu £q wawn.rsul Ku.maas s:m A'q pasmas sums aqx jo uoweznmwn Ej\pom ommamo o
Jc waw&ed Joj awp. puaixa 01 asn_;m 10 152431u). Uy, Jossadons Aue surese sSulpaaao.ld IDUIWWOD o} paunbo.t 2qJou. | qs
) Japua'l mmut u1 sr0852090s8 smmo.uog Io’ Jomouoq |um3uo -y 3o Kumm; il asaa;a.\ o) mmado 10U Jiuys .tamouog JO
1S3t U 105597 ‘ns Aue. o: Japun £g. pawuead ;uamn.ns‘ug Aninoag s 49 paInoes swns e Jo uonr.-zn.rowe Jo‘u eauupom
fo - 1ual.u£ud Ao} au" 'alu Jo uowuautg ADABA T jON. SapuaT), {3 a:mnmqm_q pasTapPy mN .cam.o.!o : ‘
, 'sluau.tﬂed qans Jo Waowue, ay s3ueys Jo: 'z pue | sqde.rﬁe.md U1 o) palia)al nuam.&ed .{mwow ay1 Jo- 3ep. anp aqi auochsod 10
: pumxa tou’ uaqs |,t!diau.' 2470y speasosd Je uoneouddn fue: *Sunum uy 20s3e ASIMINNO0” JIMOLIOF. PUR. IOPUS"] “SSOUMY
‘ .. -anp uayr ot Jo- Jatgraym ‘maum.qsug Anseg.siy). Ag; PaInDos SIINS Y o: .lo
{uado.td aLn jo Jteda.: 10 ub.w,u;m oz Jaqm ‘vondo n1 1T *spaaaoxd g K;ddu pue 103[60.0) paztsoyne 5 Japua; ' R
aafou- o aep! ayi .wue shep 0L vapim ..apuaq 0) puodsas 0} s|ie .:amouog"saiewnp .to_; WIB[> ¢ 3|105 20 piEme v a:(nw '
o} smﬂo xouusapum g ey Jaol0f1 ) Jopua 4q aagou’ Aeipe ) 40 ‘samossog A'q paucpurqe st ﬂuadwd Mg s
.ranp UaL[) dJL.Swns 3] 10U Jo .mq @U 4 rrawnnsul ARS8 S iq pa.maas' swns 3y; o} pauddz aq um{; spavoosdiag npm
-cud astm.laqlo ey atqum]ddv ssa|un 40 Sunum. 2318t ospmtaylo 19puaT pUE Jamozog ssa[UN 'Sun;el am alojag; Klazmpaw .

-y pamaas SWINS ayj jo 1unowe aus. unq1 s3] §1 Bunqm a1 ss0j0q Kmelpmuml Kuado.td L Jo.anjen laq.mu.t Hej g Yo, DR
Lo ﬁuado;d a;p Jo. Supywj ;Fn.md B JO JUda. i 1) “tamoslog 01 pied g jnys, aueley -fiy Supyer oy vs0j0q, A’[.fumpamwi S
'Kuadon i jo anmn jew. .:mJ ayi.(q) Kq papiats ‘Turxel i 210434, prlpauxun pamaas SUINS, ) JO.JundWe B0y ap, (o)
'uouae.u 3mmono_; a||1 Lq pal[dn[ntu spaozo.ld Q1 JoLmowe agy Aq paonpas aq |jeys w:aum.usul .{u.moas s1ip - &q."p‘a.maas.

WS auyy “Eunum ur 9asfe. asmuamo Japuar: pue Jamollog ssun ‘Supy) yj s0)00, ﬁmmpaw\m xuaum.nsul K:umag‘snm Aq
paindas swins am Jo :unoum sy urip .xaumﬂ 10 01 fenba i %‘umm auy s1059q. E;amlpaum:r K]Jado.! J a1 Jo snjea. mgium ney,
ayy qalqm Ul Kuado.rd ap, jo Fuiney: 1enmd B JO 1u9A3 3t U] I moriog o) pled ssaoxs:fup s anrp. UaYY Jou Jo: Jamaqm
wamnnsu] K)unoag stm fg pa.moas suins am 01 paudde aq Jfeys sraa70ud a1 *Ausadosg st Jo Fupien w0} o s A Y| -

: . "43puay ol pmd EI R freys, ptm

: pauiussn £q=.|aq om 'uonnuwapuoo JO nm| un aaue.(anuoa 40) Jo '.(lsadu, ay JO ur:d £ue o ﬁun[m :aqlo 10 uounuwapuoa A'ue

: qwn uormuuoo ul. qnnuanbasuoa 1y mnp °sa‘3nw2p 30§ um,]a 10 pieNT AR JO spaaao.!d Ay _1_ “UORTUWIPLD). g i

: 'uouaadsux auy doj asnea. qqeuosv:u Fuikpaods uonaodsm u'z-0) rotid Jo jo oty Ay 1¢ dROU .lamo.uou amﬁ

“cqs Japua'i "fhm‘dmd :-\;1 _;o suon:adsuu pue odn sanua amt‘uostza; :nilzul Azwquage” S 10 Japuat - uohdadsufg
“Me| a;qeaqddv d0 43 T pue §

a[qmmfm s:auso:mq uwi\: .mpua'[ Sq pano.:dde Ja.msur: ue £q papmmd (sa.unba.l .rapua'; 1em po..md am JO_[ pue wnowc am _
up)- 3esancn’ dukinsut 2Bedliow Ji- yopuac] Jo uondo i re- 'pasinbal 3q. se3uo] ou’ fewr suay: ARG 2A35aS §s0 *aqueINSuE
:a‘Suﬂuow _;o nal[ i QA5 §50] ®.5E. 'nuau.t&ed asalpy ulTd pue asn “doooe . fjm, Japua"l '|9a_|y- 17 5 0y pase?d. Jo pasdu] ‘:
aﬁmanoa FDUTINSUL S, UM Jamo.uog ﬂq pmd 3usoq u.zn'ura.xd asuesnsut aﬁeﬂuaul KRk, Y1 3O YylP/aieluo 0 mnba mﬁﬁ i
qluot; qmza :epua'] 0] r&'ed Jeys: Jamouon 'qqepm tou- sy aSa.moa asumnsm aSeSuour 1ua|msmba A‘uu w.mqns i J:pu?'l A
‘.pa.\o.!ddc Jaxnsu aﬁeﬂuow apiuale ue; wo.u oalje ut .{(snomud auRInSUL afeduow. g jo. Jamossoq oy1ses Ay ol Juapesinb
: A;qunumsqns 15032 18 93y, Ul stnomaxd wuesnsu; agediiowr syy o) 1uammnba f("enumsqns a'"a‘n.ranu:: uirqo, ok p:umba
-'swmumd al.n Kud- [mqs Ja.-no.uog[ 23R Ut aq 01535222 40 Sasde] Jepuery Aq pa:mh aﬁem\oa aatm.lnsm a‘ﬁeﬁuom at
“Aue' 105 i 103_[;3 Ut -solensuy; aﬁeﬁuow slp umumm o) painbas swnuad, o ud (reys Jamouoq ‘wau.m.r:sul A‘zunaag i."
s ‘.'q p‘*maas ueo[ g ﬂunqem _;0 uompuoa € e dduensH eSnSumu paamba.r Jopua j[ -auvansup a8s8uopy g .
wau.l&nd .
. Sunsanb:u mmo.uoﬂ o Japua'] umj a:mou uodn ‘1samm q)m *o[qv&cd aq ||eqs pue ajes :Jo,\ aq; 12 JusWASINGStp JO e, aqalg_

. wol: 1ot Jedq fleys sunowir asay. quswded jo SWI) 1o 0) aile I3pUITY: PUB SAMOLIDE. SSAUMN NUABNNSU: £1.unoas{
stys- &g paIndas 1amoliog Jo 199p RuoNtppE amuoaq ffets ¢ ydesSesed sk Japun Japuaq Kq pasmqsnp sunowe Aoy )

. . . . |

ml aﬁ*duﬁse. é



UNOFFICIAL COR¥s1317... o0 s

13, Loan Charges, If the loan secured by this Security Instrument is subject 1o a law which sels maximum lean
charges, and thal law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge 1o the permitted fimit; and (b) any sums already collecied from Rorrower which exceeded permilted limits will
he refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment lo Bosrower. If a refund reduces principal, the reduction will be treated as a partal prepayment withou
any prepayment chasge under the Note,

{4, Notices, Sy notice o Borrower provided for in this Security Instrumem shall Be given by delivering it or
by mailing it by firsi ctass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any sther address Borrower designates by notice lo Lender. Any notice to Lender shall be given by
first class mail to Lende/'s scddress siated herein or any other address Lender designales by notice te Borrower. Any notice
provided for in this Sccurity! listrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Goverping Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is locdied. [n the event that any provision or clause of this Security Inslrument or the Nole
conflicts with applicable law, such confict shall not affect other provisions of this Security Instrument or the Note which
can be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16, Borrower's Copy. Borrower shall be given cae conformed copy of the Note and of this Security instrument,

(7. Transfer of the Property or a Beneficill "n'éresy in Boreower, Il all or any part of ihe Property or any
interest in it is sold or transferred (or if a beneficial imérest in Borrower is sold or transferred and Borrower is not a nalural
person) withowt Lender's prior written consent, Lender mzy, @) its option, require immediale payment in full of all sums
secured by this Security Instrument. However, this option shall pat he exercised by Lender if exercise is prohibited by federal

law as of the date of this Security Instrument.
If Lender exercises this optien, Lender shal) give Borrower naodice of acceleration. The notice shal) provide a period

of no! less than 30 days from the date the notice is delivered or mailers within which Barrower must pay all sums secured
by this Sccurity Instrument. If Borrower fails 10 pay these sums prior o ‘ne expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice i demand on Borrower.

18. Borrower's Right to Reinstate. Il Borrower meels certain condilions, Rorrower shall have the right 1o have
enforcement of this Security Instrument discontinucd al any time prior 1o lhe exilice of: {a) 5 days (or such other peried
as applicable law may specily for reinstatement) before sale of the Property pursuan wany power of sale contained in this
Security Instrusnent; or (b) entry of a judgment enforcing this Security Instrument. Tiisce.condilions are that Borrewer:
(a) pays Lender alt sums which then would be due under this Sceurity Instrument and the (Note as il no acceleration had
oecurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenscs inzurred.in enforcing this Security
fnstrument, including, but not limited to, reasonable atterneys’ fees; and {d) takes such action as Lender may reasonabily
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowe's obligation 10 pay
the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by Borrovier. this Security In-
strument and the obligations secured hereby shall remain fully eflective as if no acceleration had oceurred. However, this

right to reinstate shall not apply in the case of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Nole {together with this Security

Instrument) may be sold one or more times withoul prior notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
also may ke onc or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw.
The notice will stale the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infermation required by applicable law.

20, azardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else to do, anything alfecling
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substances thal are generally recognized 10 be appropriate
to normal residential uses and to maintenance of the Property.

ILLINOIS . Single Famlly - Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3044 9/90 (Page 5 of 7}
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1-4 FAMILY RIDER
Assignment of Rents

THIS -4 FAMILY RIDER is made this 1sT day of DECEMBER .
19 97 . and is incorporated into and shall be deemed 1o amend und supplement the Morlgage, Deed of Trust or
Security Deed (the "Securily Instrument”} of the same date given by the undersigned (the "Borrower™) to secure
Borrower’s Nole 1o

G.E. CAPITAL MORTGAGE SERVICES, INC (the “Lender”)
of the same date and covering the Property described in the Security Insirument and located al

16497 N MDZARY CHICAGD, ILLINOIS 40647
|Properly Address]
[-d FAMILY COVENANTS. lo addition o the covenants and agreements made in lhe Securily Instrument,
Borrower and Lernde. firther covenant and agree as follows:

A, ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition o the
Property described in e’ Spcurity Instrumenl, the following jlems are added to the Properly description, and
shall also constilute the Priprrty covered by the Security Instrument: building materials, applisnces and goods of
every nature whatsoever now or boreafler located in, on, or used, or inlended o be used in connection with the
Property, including, but not limitsd to, those for ihe purposes ol supplying or distributing heating, cooling,
eleclricity, gas, water, air and light, fire prevention and exlinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water henters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, slorm.dndows, storm doors, screens, blinds, shades, curtains and curtain
rods, aulached mireors. cabinels, panelling “22d” allached floor coverings now or hereafler altached to the
Property, all of which, including replacements anc additions thereto, shall be dcemed to be and remain a part of
the Properly covered by the Security Instrument. All of \he foregoing together with the Property described in the
Securily Instrument (or the leaschold cstate i the Security Instrument is on a leaschold) are referred to in lhis
1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. onrrower shall nol seek. agree lo or make a
change in the use of the Property or ils zoning classification, unless Lender has agreed in wriling to the change.
Borrower shall comply with all laws, ordinances, regulations and/ requirements of any governmenlal body
applicable Lo the Property.

C. SUBORDINATE LIENS. Excepl as permitted by federal law, Borrovier shall not allow any fien inferior
to the Security Instrument 1o be perfected against the Property without Lender’s pricr wriiten permission.

D, RENT LOSS INSURANCE, Berrower shall maintain insurance against rent’ loss_in addilon to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenanl 18 is deleted:

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree inwwiidng, the first
sentence in Uniform Covenant & concerning Borrower’s occupancy of the Properly is deleted.~ All remaining
covenanls and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and ali security deposits made in coanection with leases of (he Properly. Upon the assignment, Lender
shall have the right 0 modify, extend or lerminaie the cxisling leases and to execule new leases, in Lender's sofe
discretion. As used in Lhis paragraph G, the word “lease” shall mean “sublease” if the Securily Instrument is on a
leaschald.

H. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN POSSESSIGN. Borrower
absolutely and unconditionally assigns and Uansfers to Lender all the rents and revenues ("Rents™) ol the
Property, regardless of lo whom the Renls of the Properly are puyable. Barrower authorizes Lender or Lender’s
agenls Lo collect the Rents, and agrees that each tenant of the Properly shall pay the Rents lo Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaull pursuant
to paragraph 21 of the Security Insirument and (i) Lender has given nolice to the tenan((s) that the Renis are to
be paid o Lender or Lender's agenl. This assignmenl of Rents constilules an abselute assignmert—agdinot an

assignment for additional security onfy. L
assignm onal security only (L) o @
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‘ !f Lender gwe& nol:cc o[‘ brouch lo Borrower. (1) all Rents received by ‘Borrower, shall be held by Borrower as
l.rusiee l’or the bcneﬁt of Lender onl). 1o, be' apphcd io the sums secured by llle Secumy !nstrurnonl. i 1) Lenderx.‘ L
: 'shall be .enulled lo collecl and ‘receive a!l of the ‘Rents. of lhe P'operly, @ Iu) Borrower agrees Ihat ‘each tenant 'of
Lhe. Property, shall pay all Renls due and unpard to Lender or Lender’s agents upon- Lender’s written demand';le'_
the’ lenanl, lv) uniees apphcable Iaw prowdes otherw:se. all Rents’ eollecl.ed by Lender or- Lendere agonte'-_;
o " be: apphed ﬁnt lo lhe cosls of. lakmg, control of and maneging the Properly and coliecung the Renls. mclu 5
N but ot ]:rmted lo. au.omeys fem, receiver's feos. premnums on receiver's bonds. [fepair and mamtenance oesls.';.' .
T msurance premmms. taxce. assessments ‘and -other chargu on the Propert _,.”.and !hen to the’ sums. socured bv the'_; o
-_Securll “I‘!nslrument, ). Lender. Lenders agents_or- any judscrally appomtod reoe:ver “shalt. be hable o accounl
~for only_“"lhoso Rents aotually received; and. (vi) Lender shall be entitled 1o have a -receiver- appo:nted to takef' 4
'-‘possmion."f‘ ' d mﬂnage the, Properly and’ collect the Rents and’ proﬁls derived Irom lhe Properly wuhout any:
o show:ng as 1o the mdequacy of the: Properiy as secunty o

ll' lhe Rents v, 'he Propcrty are; nol su‘Iiclenl to. cover the. costs of mkmg oonlrol of and menagm;, {he,<.
Properly and of colicet g the: Rents, any. funds expended by -Lender . for such purposes: shail hecome mdeb!edness--'
ol‘ Bon ov.rer to Lender BLTur i by the Securuy Instrumenl ‘pursuant to Umform Covenant. 7. ’ -
o Borrower repreeen ;unr‘ wrrrants that Borrower has_not executed any prior; aesignment of !he Rents’ and has
nol and w11| nol perlorm any, act hia, would prevem Lendcr From vXﬂ'ﬂSiﬂg us rlghts under this paragranh , :
E Lender, -or Lenders 4genii.or a rudlcmlly appomled receiver, shall not be reqmred to enter vpon, take: COﬂu"Ol:"z
‘ of or mamlam Lhe Property bel‘ore or inller giving nohce of  defaui’ 10 Borrower. Howwor. Lender, or- Lender 5
3 ngonts or ‘A jud:crall)' appolnted receivc.. may. do g0 al any time: when. a default oCours. Any applicabon of Renls;‘.ly }
- shallZnol cure or waive any . default or. mvahd.ate any other. right or . remedy of Lender. This ‘assignment. of Renls:.«
- of the S’roperly shiall terminate when all the sums secired by the Security Insirument are paid:in full r

l. CROSS-DEFAULT PROVISION " Borrower's =fault or | breach under- any nole or agreemem i whlch‘;_: .
- Lend-r has an.: “interest - shall be a breach ‘under the Security instrument and Lender may invoke any of the .

K rcmedles permilled by the Secunly Instrument.

BY SIGNING BELDW Borrowor accepls and agrees to the iering and prov:smns contdined in this I--—r Famlly ‘
, 'Rlder ‘

Wilnesses:

MARIA M SANCHEZ
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this security Instrument
and in any rider(s) executed by Borrower and recorded with il

Signed.sealed and delivered in the presence of: )
@% Q{ M {Seal)

RICKY A SAP{C;HEZ Borrowr

MARIA M SANCHEZ Bortover

"-..': 54

= iSeal)
Borrower

- {Seal)
Borrower

Space Beluw Thi: Line For Acknowledgment

STATE OF ILLINOIS, ﬁaﬁ-é,/ County ss:

157 day of DECENR:K, 1997 , hefore me, the
RICKY A. SALCHEZ AND MARIA M. SANCHEZ,

On this, the
subscriber. the undersigned officer, persenally appeared
AS JOINT TENANTS

’ '[ (! . . . .
known to me (or satisfaclorily proven} be the person(s) whose names Cl Lkl subseribed to the within instrument
and acknowledged that i, iy exccuted the same for the purposes hereipentained.

IN WITNESS WHEREOF, | hereunto set my hand and oflicial seal.

My Commission expires: (,[,/,4{?
mrrlc‘fﬁ'ﬁ"s:u . g&djﬂ 0

§  PAULAPUDVIN
3 |IQTARY PUBLIC, STATE OF LLINOIS |
} 1Y COMMESCA EXPRES 47158

AL AERWINE IR S

TITLE QF OFFICER

g -

RECDRD AND RETURN TO:
G.E. CAPITAL HOME EQUITY SERVICES
SUITE 07C
3 EXECUTIVE CAMPUS, SUITE 01C,
P.0. BOX 5039
CHERRY HILL, NJ 08034-0389

. F

1B249C. (624} o ILLINOIS Farm 3014 {1-93) {page 7 of 7 pages)
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