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THIS MORTGAGE 1s mad. thus  ilth  day of Novemter lv9. ‘p; beiween the Llorigagor, Pamela L. Dallas
husband & wifc iherein “(urrcwer™), and the M'origagee. -}f‘,é:gﬂ%:éﬁft%ﬁgze_f’_‘__. a cooperative
33s50Ciation organized and eisring under (federal; law whose address :5__ 4001 Kest River. Parkway.

iherein “Lender:). Rochester, MN 55901

WHEREAS, Borrower has entered ini> a Revolving Credit Loan Agreement vaih the Lender dated November
- 13 39, 97 under which Sorrowe miy from tme to ume. one or more :mes, obtain loan advances not to
excecd at any tune an aggregate prnincipai arount of Twenty-Three Thouslaad & 00/100%_23,000.00 )
f:om Lender on a secured ine of credt bavis. and which Revoiving Crecit Loan Agreement provides for an

adjustable rate of interes:.

THE ENT!RE indettscness under the Credit Agreersent i! not sooner paid. is due and pavable _Twenly
years from the date of this morigage.

TQ SECURE 15 Lender the repaymen: of any and al! Ioan advarc.s which Lender may make nov/ of in the futuse
under the Revolving Credit Loan Agreement. with interest and ote: charges tnereon, together with the payment
of ali other sums advanced in accordance herew:th to protect he sscunty of this hiosrigage, as well as all late
charges, and the performance of the covenants and agreemen:s of Bor.ower herein contained, Borrower does
hereby grant and convey to Lender and Lender's cuccessors and assigns.. with power 10 sale. the following
described property located i the country of S Coeok . 7 Shate of linois:

SITUATED IN THE COUNTY OF COOK IN THE STATE OF ILLINOIS, TQ ®IT:

LOT 3 IN OWXER'S DIVISIN OFLOT 14 AND 15 I¥ THE RESUBDIVISION ©F L0TS | TO 17

AND 25 TO 32 ALL INCLUSIVE IN BLOCK H IN THE RESUBDIVISION BY THE/BLUE ISLAND LAND
AND BUILDING COMPANY OF CERTAIN LOTS AND BLOCKS IN MORGAN PARK, WASHINCTON
HEIGHTS, SECTIOXN 19, TOWNSHIP 37 NORTH, RNAGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 25-19-112-040

which has the address of 11355 SouthLothair Avenue Chicago . MWinois__ 60643 (herein

*Prc,erty Address”) (Straet) tCiry) (Zip Code) 4.9
-
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TOGETHER with all the improvements now of hereafter erected or: the property, and all easements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain o part of the property covered by this
M e; and all of the foregoing, together with said property (o7 the leasehold estate if this Mortgage is on 3
lsasehold) are hereinafter referred 10 as the “Property”.

Borrower covenants that Borrower is fawfully seized oi the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record.
Borrower covanants that Borrower warrants and will defend generally the title 1o the Property agsinst all claims
and demands, subject to encumbrances of record filed prior to the date of filing of trus Mortgage.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Psyment of Aggregate Principal and interest. Borrower shall promptiy pay when due the totai indebtedness
avidenced by the Revolving Credit Loan Agreement which includes principal, interest, and other charges.

2. Applicatior of Payments. Uniess applicable lavy provides otherwise, ali payments recerved by Lender under the
Revolving Credit Loan Agreement and paragraph 1 hereof shall be applied by Lender first in payment of amounts
payable to Lendes by Borrower for interest and charges payable under the Revolving Credit Loan Agreement. and

then to the principa under the Revolving Credit Loan Agresment.

3. Prior Mortgagez o~d Deeds of Trust: Charges: Liens. Borrower shall perform all of Borrower’s obligstions
under any mortgage, “ee” of trust or other security agreement with a hen which has pnor:ty over this Mortgage,
including Borrower's crvenants 1o rake payment when due. Borrower shall pay or causs to be paid all taxes,
assassments, finas and otl'ei charges atlributable 1o the Property which may artain a prioriy over this Mortgage,

and leasehold payment or greuns rents, if aay.

4. Hazard Insurance. Borrower sha” keep the improvements now or hereafter erected on the Property insured
against loss by fire, hazards included v.is*in the term “extended coverage™, and such other hazards 3s Lender may
requits and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurar ce thali be chosen by Borrower subjact to approval by tender; provided,
that such approval shall ot be unreasonauiy withheid. All insurance policies and renewais thereof shali tbe in 3
farm acceptable to Lender and shall include & siandard morigage clause in favor of and in a form acceptacle to
Lender. Lender shall have the right to hold \h¢ oolicies and renewals thereof. subject to the terms of any
mortgage, deed of trust or other security agreement with.a hen which has prionity over this Mortgage.

in the event of loss, Borrower shall give prompt notise 1o the insurance carsier and Lender. Lender may make
proof of loss if not made promptly by Bosrower.

If the Property is abandoned by Borrower, or if Borrower i 10 respond to Lender within 30 days from the date
notice is mailed by Lender ta Borrower that the insurance c2:niar offers to settie a claim for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's uption erther 10 1estoralicn or repair

of the Property or to the sums secured by this iorigage.

5. Preservation snd Maintenace of Property; Leaseholids; Condominiu ns; Planned Unit Developments. Barrower
shall keep the Property in good repair and shall not commit waste or perm:1 impairment of deterioration of the
Property and shail comply with the provisions of any lsase ii this Mortgage iz on a leasehold. If this tMorigage is
on a unit in 2 condominium or a planned umit development, Borrower shall perforn all of Barrower’s obligations
under the declaration of covenants creating of governing the condominium o piannec unit development, the
by-laws and regulations of the condominium or planned unit development, and conctituent documents.

6. Protection of Lender's Security. 1f Borrower fails 10 perform the covenents and agree ncnts contained in this
Mortgags. or if any action or proceeding is commenced which maigrially affects Lendei’s :121e51 in the Property,
then Lendser, at Lender's option, upon notice 10 Boirower, may make such appearances, wsdurse such sums,
including reasonable attorney's fees, and take such acuon as is necessary to arotect Lender's.irt3rest. If Lender
required mortgage insurance as a condition of making the loan secured by this Morigage, Borrowur shall oay the
premiums required to maintain such insurance in effect unti! such time as the requiement for such insurance
terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with inerest theteon, at the Revolving Credit
Loan Agresment rate, sha!l becoma additional indebtedness of Borrower secured by this Mortgage, Unless
Borrower and Lender agrec to other terms of payment, such amounts shall be payabia upon notice from Lender 10
Borrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Lender 10 incur any

expease or take any action hereunder.

use to be made reasonsble entries upon and inspections of the Property,

7. Inspection. Lende¢r may make or ca
reasonable cause therefor

provided that Lender shall give Borrower notice priof 10 any such inspection specifying
related to Lendsr’s interest in the Property.
8. Condemnaetion. The proceeds of any award or claim for damages, direct or cansequential, in connection with

any condemnation or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject 10 the terms cf any mortgage, deed of trust or other security

agresment v/ith a lien which has priority over this Morigage.
9.k maweiws fmé‘ z-oé:emance By Lender Not u Waiver. Extension of the time for payment or
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modification of amortization of the sums secured by this hicrigage grarted by Lender 10 any successor in interest
of Borrower ang Berrower's successors i interest. Lender shall nc: be required 1o commence proceedings against
such juccessor or refuse to extend tme for payment or otherveise modi'y amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borroer and Botroveer's successors in interest. Any
torbearance by Lender in exercising any right or remedy hersunder, or otherwise afforced by applicable lawve, shall
nct be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound: Joint and Several Lisbility: Co-signers. The covenan:s and agreements herein
contained shall bind, and the rights hereunder shall inure to, ihe respect.ve successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 15 herecf. All covenan:s and agreements of Borrower shall be
joint and several. Any Borrower who co-signs :tis lL'ortgage. but does nc: execute the Revolving Credit Loan
Agreement. (al is co-signing ttus Liortgace only to marigage, grant and convey thal borfovier's interes: in the
Property to Lerder under the terms of this Mortgage. ib) 1s nct personally liable on the Revolving Credit Loan
Agreement or under this Mortgage, and (c) agrees tha: Lender and any ciher Borrower hereunder may agree 10
extend, modify. forbear, or make any other accommedaliors with regard to the terms of this Mlortgage or the
Revolving Credit Lcsn Agreement without that Borrower's consent and wi.ihcut releasing that Borrower of
modifying this Mortgage as 1o that Borrowser's interest in the Propersy

11. Nouce. Except ‘or any notice required under applicabie law to be given 1n another manner, (3} any nct.ce (0
Borrower provided 107 i thus Mortgage shall be given by delivening 1t or by maiing such not:ice by cerl:fied mail
addressed 10 Boriowei 2i the Propeity Address or at such cther address as Bcorower may designate by notice 10
Lender as provided herei, wnd (b} anv notice to Lender shall be given by cert:fied mail 10 Lender's address stated
herein or to such other agdress 3s Lender may designated by nctice ‘o Borrower as provided herin, Any notce
provided for in this Mortgage s*.a'l be deemed 1o have been given 2 Borrwer or Lender when given in the manner
designated heren.

12. Governing Law: Seversbility. e 'state and local iaws appiicable 1¢ this Motigage shall be the laws of the
jurisdiction i which the Property is locates: The foregoing sentence shall rot kmi: the applicability of Federal kav:
to this Mortgage in the event that ary provision of clause o! tms L'artgage or tne Revoiving Credit Loan
Agreement conflicts with applicable fave such contlict shall nct atfect other provisions of 0is Morigage or the
Revo'ving Credit Loan Agreement whick can bc given e'fect w.thout the con'sci:ng provision, and 1o tis end the
provisions of this Mortgage and the Revolving Cichit Loan Agreemert are declared to be severabie. As used
herein, “costs”, “expenses” and "attorneys’ fees” wicluze & sums to the extent not prohib.tec by applicable law or
hmuted heren.

13. Borrower's Copy. Borrower shall be furnished a contorraed cogy of the Revoiving Credit Le ... Agreement and
of this Marigage at the tme of execution or afier recordaton v eof.

14. Rehabilitation Loan Agreement. Borrower shail fuilll all zi Borrower's obligations under any home
tehabiitation, improvement, repair, or other loan agreemer: which Borioiwver enters into with Lender. Lender, a
Lender's option, may require Borrower to execute and deiver 19 Lunder. i a ‘orm acceptable 10 Lender. an
assignment of any rights claims or gefenses which Borrower may have 3zznnt parties who supply labor, matenals
of services in connection vath :mprovemeants myde 1¢ the Property

15. Tianster of the Property. If Borrowier seis of trarsters ail of any pat of the Fropefty Of an interes! theren,
excluding (3} tne creation ct a lien or encumorance subcranate 1S thus Morigage. () a transfer by de 1se. descent
Of by ooeration of iaw upor the death of a joint tenant, or ic) the grant of any leasendid 1h1teres’ o tree yearss of
less not containing an opt:on 10 purchase. Lender may ceclare ali ¢f the sums Lecurcy se-ttus MNortgage to be
immediately due and payatie !¢ Lender cxerzises such cpi.cn 13 accelerate, Lender shuli zazd Bosrs -1 notice of
acceleranion in accordance w.th paragraph 11 herect. Such notice shall provide 3 period ¢! rcile.> .van 30 days
from the date the notice 1s mailed or dekvered w:n viuch Bortower may pay tne syums decleres oue. !! Borrower
fails to pay such sums pricr 10 the expiration of such perioc, Lender may, without further notice of demand on
Borrower, invoke any remedies permiited by paragraph 16 herecf

NON-UNIFORM CCYENANTS Botrower and Lender further covenant and agree as folicws:

16. Acceleration: Remedies. Excep: as provided in paragraph 15 hesecf, upon Borrower's breach of any covenant
or agreement of Borrower in this Mlortgage, or in the Revolving Cred:: Loan Agreement, including the covenanis 1o
pay when due any sums secured by this Liortgage, Lender, prior 1o acceleraticn, shall give notice to Borrower as
provided in paragraph 11 hereof specifying: (1) the treach; (2} the act-on required to cure such breach; {3) a date,
not less than 30 days from the date the nouce 1s mailed 1o Borrower, by which such breach must be cured, and {4}
that failure to cure such breach on or before the date specit.ed in the nctice may resuit in acceleration of the sums
secured by thus Moitgage, and sale of the Froperty. The nouce shall further inform Borrower of the right to
reinstate afier acceleration and the nght 1o bring court act:on to assert *he nonexistence of a default or any other
defense of Borrower 0 acceleration and sale. If trne breach is not .~ 3d on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums securc. by this Njortgage to be immediately due
3na payable without further demand and may invoke the power of sale and any other remedies permitted by
apphicable law. Lender shall be ent:tied 10 collect in such proceeding all expenses cf foreclosure, including, but not
limited t0. reasonable attorney’'s fees and costs cf documentary evidence, absiracts an tlle reports.

If Lender invokes the power of sale, Lender ¢t Trustee shall mail ccpies ¢f o notice of sale in the manner prescibed
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% by epplicable taw to Borrower and to the other persons prescribed by appiicabie law. Trustee shall give notice of

« sale by public advertisement for the time and in the manner prescribea by applicable iaw. Trustee, without

damand on Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and place

§' and under the terms designated in the notice of sale in one or more parcels and in any order Trustee datermines.

“ Trystee may postpone sale of all or any parcel of the Property to any previously scheculed sale. Lender or its
U designse mey purchase the Property at any sale.

«t Trustee shall delivar to the purchaser Trustee’s deed conveying the Property without any covenant or wananty,

b expressed or implied, The recitals in the Trustes's deed shail be prima facie evigence of the truth of the

stataments made therein; Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of

the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees: (b} te all sums secured by this

n Mortgage: and (c} any excess to the person or persons legally entitled te it.
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17. Borrower's Right to Reinstate. Notwithstanding Lender’s accelerauon of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender tc enforce this
Mortgage discontinued at any time prior to entry of a judgment enforcing this Morigage if. {3l Borrower pays
Lender all sums vhich would be then due under this Morigage and the Revolving Ciedit Loan Agreement had ro
acceleration occasred; (D) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mraage; (c) Borrower pays all reasonable expenses incuried by Lender in enforcing Lender’s
remedies as provided in paragraph 16 hereof, and reasonable attorneys’s fees. and (d) Borrower 1akes such acticn
as Lender may reasona’iy require to assure that the lier of this Morigage, L.ender’s interest in the Property and
Borrower's obligation to gy the sums secured by this Morgage shall continue unimpaired, Upon such payment
and curg by Borrower, this Morizage and the obligations secured hereby shall remain i full force and effect as if

no acceleration had occurred.
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g 18. Assignment of Rents; Appointrren. of Receiver. As additional security hereunder, Borrower hereby assigns 10
: Lender the rents of the Property, proviZed tnat Borrower shall, prior 10 acceleration under paragraph 16 hereo! or
: abandonsient of the Property, have the right to collect and retain such rents as they become due and payable. -

Upon acceleration under paragraph 16 hereo! ~._sbandonment of the Prcperty, Lender shali be entitled to hiave 3
receivar appointed by a court to enter upon, tal e urssession of and manage the Property and to collect the rents
of the Property including those past due. Al rents coiiected by the receiver shall be apulied first 1o payment ef the
costs of management of the Property and collectior i rents, including, but not limited to. receiver's fees,
premiums on receiver’'s bonds and ressonable atiorne s’ fees, and then 1o the sums secured by this Morigage.
The receiver shsll be liable to account only for those rents ac.ually received.

19. Release. Upon payment of all sums secured by this Morigag:, Lender, upon Borrower's written request shall
release thio Mortgage without charge 1o Borrower. Borrower shail pzy any recordation costs.

20. Waiver of Homestead. Borrower hergby waives all rights of homesieac exemption in the Property.

vy

#" 21, Priority of Future Advances. All future advances shall have the same rronty as  advanced at the date of
this Moitgage.
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REQUEST FOR NQTICE OF DEFAULT AND FORECLOSURE UND;'.R SUPERIOR
MORTGAGES OR DEEDS OF TRUST 0 BN

BOIrovgor and Lender request the holder of any mortgage, deed or trust or other encumbrzic4 with a tien which
hae priority over this Mortgage to give Notice to Lender, a1 Lender's address set forth ori _nage one of this .
Mortgage, of any default under the superior encumbiance and of any sale cr other toreclosure 2Ct-an. .

IN WITNESS WHEKEGF, Borrower has. executed this M?zgag'e *
’.. . . ﬁ%‘:} o '-7l—‘ - -:.'t-' S —
- (;/ & N —

7 7\ _ AN . i
L./Yr !?Jrrowev Pamels L. Dallas ‘

STATE/OF i+ANO! COUNTY ss:

NOIS, |
i wn'f P(YW' J“WWS'\“”@ __, & Notary Fublic in and for said courty and state, do hereby,
certify that ~  Byron ], Wright and Pamela L. Dallas, husband and wife |

!

subscribed to the

P oy gt imar -

—, personally known 10 me to be the same person(s) whose name(s)..__are

f foregoing instrument, appeared before me this day in person and ackncwledged that t he _y signed
and delivered the said instrument as_ thelr free {nd voluntary act, for the uses and purposes therein set forth.

174 Iy, ' |

Givan under my hand and official seal, this_.L,:z’.:_...day of. be !, 19q3 . i
OFFICIAl SEAL , ; 5

l My Commission expires: ‘t)/q 1c.o KERRY ANN ULMENSTINES ' K N
NOTARY-ALLAC S1478 OF 4 LINOIS § / }

MY COMMISS ON EXCIES 1024 K00
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