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Preparad by I8M Mid America Emplovees
Federal Credit Union
40C1 west River Parkway
Rockester, MN 55901

MORTGAGE

THIS MOR FGAGE 1« g 12¢h day 0t November o 1997 | batween the Montgagor,
Erroil Staton, a bach:lor

therzin “Borrower ™), and the Mortgagee.

IBM Mid America Employees Fedsral Credit Union
. corporation orgamizad and
custing under the iam~ ol the United States or America Cwhine address s

5001 West River Parkway, Rochester, MN
sherom “Lemder™ s

WHEREAS, Borrower tvandebted o Lender i the prinapslsum ot LS S 20,000.00 . which
indebtediiess 1~ evadenced 0y Borrower s note dated NOVEMRER 12, 1997 amd cxtensions amd 1encaals
theront theran “NSote ™ prosadimy Bz sponthly instalinients ot provigal_and mteresi with the balaine o indebladness, 11 m
woner pard. Jue and pay abie on NOVEMBER 17/ 2002

TO SECURE to Londer the repas ment of the imdettedness evidenved By the Saate, soth terest thereon. tie pasment of all
other sums, with mterest thereon advamed tn sccordancy berewath to pritect i secutity of this Mortgage. amd the
pettornuame of the covenants anad sereenents of Borrower beren contaned. Borrovicfo s hereby timrtzage. ziant ami vomvey
to Lender the tellowiny goserthed propernty hicatea oo thie Counts of Cook
State of HEnon

SITUATED IN THE COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO WIT.

LOTS 5 AND 6 AND 16T 7 (EXCEPT THE SOUTH 39 FEET THEREOF) IN BLOCK 2 1N MACKLER
HEIGHTS, A SUBDIVISINO OF TEE WEST 494.53 FEET OF THE SOUTHWEST 1/4 GF THE SOUTH
EAST 1/4 OF SECTION 18, TOWNSHIP 35 NORTH,R ANGE 14, ESAT OF THE THIRD
PRINCIPAL MERIDIAN, IEXCEPT THE SOUTH 276 FEET THEREOF) AND THE EAST 85.47

FEET OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 18 (EXCEPT THE
SOUTH 276 FEET THERECF), IN COOK COUNTY, ILLINOIS.

PIN: 32-18-409-035
which has the addiess o 825 Marian Way Chicago Heights

N 60"‘11 ey,

T o ahcran TPoperts Addres s

ILLINOIS S870MD MUHTGAGE  * 4. FNMA FHUMC UNIFORM INSTRUMENT
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In the event of e, Borrower sidl give prompt notice te the snsuramee catnier amd Lemder. Lendor iy mak e praof of s
1! oot susde promptly by Borrower

11 the Property as shandoned by Borrower. or af Berrower talbs 1o respond te Lender within 30 day s from the date notice s
mafed oy Lender to Borower that the insurance carmer otfers o settde g cdasm o imsuramee henelits, Lemder s autbonzed to
suliect and apply the insarance procecds at Lender's aption esther te restoration o repatr of the Property of to the sutis sevutald
by this Mortgaee

6. Preservation and Maintenance of Property: Leaseholds; Condominiums: Planiied L nit Devclopments. Bornower
shall heep the Properiy in gond repair and shabl net comnut waste or permit aimpasrnxent or deteriorstion of the Property am)
shalt comply with the prosivens ot any dease it this Mortgage s on a deaschold B this Mortgage 1s on a umit i g condominium
or g planned untt deselpment. Borrower shali pertorm all of Borrower s obligat:ons under the declaration of covenants creating
or goserning the condotumum or planned umt Jevelopment. the by -laws and regulsitons ol the comdonamum or planned e
devclopment, and vonstituent divuments

7. Protection of Lender’'s Socurity. {t Borrower tals to pertorm the conenants and agrecinenis coniainad n this
Mortgage. o it any acton of proveadng s commeived which matersaily sttects Lemder s imtzrest m the Properts | then Lender.
at Lender's opionupon notice (o Horroaer, may mube such appearaives dnburse such sums, including reasanable attoraes

1%

tees, and tahe such action s s necessany to protect Lemdet s aterest. 1t Leader rogquired mongage imanwe as 2 condition of
makny the loan seeured by this Montgage, Borrower shall pay the prermusis reguirad to maintain such msurance n ettect until
such time as the requirenantior sack imsurgine ermnagics 0 aootdatve with Bortower's and Lender’s wrtten sgreement or
appitcabic law

Any amounts dishursed by Londer purseant to this paragroph =, wath anterest thereon. at the Note rate. shall bevome
additional indebtedness of Borrower-ured by this Mortgaee Unless Bortower aid Lemder agree to other terms of payment.
wch amounts shall be payable upon seace trom Lender to Borromer sequesting pasment thereof. Nothing contained in this
paragraph 7 shall require Eender to imvur aps cvpense of ke any action hercuraler.

8. Inspection. Lender muy muhe of cauie tolbe mude reasonable entries upon and inspections of the Property, provided
that Lender shatl gine Borrower notice prior o 2av ) such impectior speailying reasonable cause theretor related to Lemder’s
interest in the Property

9. Condemnation. The provewds of any award o st tor darages, direct or consequential, e connection wath any
condemiation o7 otier taking of the Propenty . or pant thereat o tor comveratne 1 heu o condemnation. are hereby assigined
and snatl be pad fo Lemder, subjedt to the tenms o amy megitage. deed of trust or other sevunty agreeient with o lien which
has prionity esver this Monteaee

10. Borrower Not Redeused: Forbearance By Lender Not a Waiter, Extension of the nme 1or pay ment o7 modification
of amortization of the sums sevured by this Mertgage granted by Lepder 10 any successor anantesest o Borrewer shall oot
operate o release, i any marner. the hability of the onginal Borrower and 2orroner’s successors i interest. Lender shall not
be reguired to commene proceadiogs aganst such succesor of relese ke gatend me or paament of otheraine iy
amortization of the sumis ecuied by this Mortgage by reason of amy demand sesde/on the onginal Bosrower and Borrower's
sgecessors Insnterest Any farbearaee by Lender in exerasang any nigat or retded, hereunder. or otherwine attorded by
apphicable Law . shali not be w wanver of or preclude the exercine of any such nght of reniaad:

L. Successors and Aswigns Bound: Joint and Several Liability: Co-vigaens, The vovenants and agseements herein
contarxd shall bind. and the nghts hereunder shall anure o, the respectine successors and zagns ot Lender and Borrower,
subject te the provisions of paraeraph 16 hereot. AL cosenants and agreements of Botrower sball te jomt and several. Any
Borrower who co-vipns this Morteare. but does not exevtite the Nde. (s cossigmieg this Mortgags gy to morgage, grant
and convey that Borrower s interest an the Property 1o Lender under the terms of this Mortgage, «b s notpersenaliy dtable on
the Note or under tins Mortgage. and o1 agrees that Lender and any other Borroser bereunder may agree faexend. modity .
forbear, or make any cther acconumodations weth regard to the tenes o this Mongaee or the Note withou? that Borrower™s
coment and without releasing that Borrow er or madityang this Mortgaze as to that Botrower s atersst i the Propernis.

L2, Notice, Eacept tor any notice required utider applicable Law 1o be gaiven i another maniir, (a ans netice to Borrower
providad for i this Mortgase shal! be given by debvening it or by mnhng suck notice oy cerutied manl addressad to Borrower
at G Property: Address or atsuch other address as Borrower inay destgniate by notice to Lender s prosidad berein, and (b any
notice to Lender shall be given by certitied mal e Lender’s aidress stated berem or 10 such other addrens as Lender may
designgte by notice o Borrower as provided herem. Any notice provided tor i this Montgage shall be deeaxd 1o have been
given to Borrower or Lender when goven m the manner designated heren

13 Governing Law: Severability. The sate amd Lval laws apphicable 10 tis Mortgage shall be the laws of the
wrsdiction 0 which the Preperts v Iivatad. The toregomnyg sentence snal not hinnt the applicatnlity: of federal law o this
Montgage. In the event that any provision or clause of this Mongage or the Note acntlicts with apphicable law . such conthict
shall not attect other provisions of this Mortgage of the Note which can be given eftect without the contlicting pros ision, and (o

i 22
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REQUESNT FOR NOTICE OF DEFALLT
AND FORECLOSL RE USDER SUPERIOR
MORTGAGES OR DEEDS OF TRU S

Borromer and Lemder request tie holder of any montpage, Joo b of tiust of othet eovumbrame with 4 hied ahech has
prionts over this Morteare to gne Notice fo Lender, at Lender’s addic o st torth on page one of this Mortgage, of ainy default
under the superior cnvutabrane wid ot any sle of other Jorediosire atnen

IN WITNESS WHEREOE  Borzower has evecutad this Mortgage

L\i, ( .-‘t—\ o cSc.uh'

Errcl Staton Boteoact

. 15

Benmer

L ASeald

Bexromer

_tSab
Harcmer
1Seen Onral Only)
STATE OF ILLINOIS, Counts w:
]
a Natary Public in and 2or sad county and vate 3o hdrebs certiis that - Errol! Statom, a bachelor

L gedvsiaily kovwn 1o nx to be the sate 2zeonese whone nasicts)
sutnenbed to the toreyoims mstruimnent. appeared betore mw this 3ae @ rGason, amd s hnewiedzold that he
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