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Prepared by: Rock Financial Corporation Record and Return To:
Kimberly Ross Kimberly Ross
Rock Financial Corpora»1on
30600 Telegrapi: Rd. Fl
Bingham Farms. Ml 8025

MORTGAGE 406970351

THIS MORTGAGE is made this 19th day of November . 1997 , between the Mongagor.
Albert Celio. a single man

{herein “Borrower®), and the Mongagee,
Rock Financial Corporation

. a Corporation organized ad

existing under the laws of the State of Mic'ngan ) . whose address is
30600 Telegraph Rd. 4th Floor. Bingham Farms-M] 28025

(herein “Lender®).

WHEREAS. Borrower is indebied to Lender in the principal suia o7 .S, § 25.000.00 , which
indebtedness is evidenced by Borrower's note dated  NOvember 19,1397 and extensions and rencwals
thereol (herein “Note®), providing for monthly installments of principal z2d intercst, with (hc balance of indebtedness. if not
sooner paid. due and payableon  November 25, 2013

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the-Nate. with i lm-'rcc: thereon; the payment of ali
other sums, with interest thereon, advanced in accordance hercwith to protec Uie secutity of this Mongage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower doz-hereby morigage, grant and convey
to Lender the following described property located in the County of  COOK
State of llliaois:

LOT 19 IN LEHMER'S SUBDIVISION OF BLOCK 9 IN CANAL TRUSTEE'S SUBT:VISION OF
THE €AST 1/2 OF SECTIO?\ 31 TOWNSHIP 3G NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN. IN COOK COUNTY ILLINOIS

COMMONLY KNOWN AS: 3243 SOUTH ARCHER AVENUE

Tax Parcel#: 17-31-212-020-0090

which kas the address of 3243 S. Archer Avenue . Chicago
{Sweet) (Cxy)

IHlinois 60608 [2IP Code) (berein *Property Address®);
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TOGETHER with all the improvements now or bereafter erected on the property, and all casements. rights, appurteaances
and rents all of which shall be deemed o be and remain 2 part of the property covered by this Montgage: and all of the
foregoing, together with said property (ot the leaschoid estate if this Mortgage is on 2 leaschold) are hereinafter referred to as
the “Property.”

. Borrower covenants that Borrower 1s lawfully scised of the estate hereby conveyed and bas the right to mortgage, grant and
“ - comvey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants that
' Boerower warramts and will defend generally the title (o the Property against all claims and desnands, subject to ercumbrances of

UNIFORM COVENANTS. Botrower and Lender covenant and agree 23 follows:

(. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subjcct (o applicable law or a writien waiver by Lender, Borrower shall pay 1o
Lender oa the-dz7 - athly payments of principal and interest are payable under the Note, umil the Notz is paid in full, a sum
(herein “Funds®) o;as' 1o onc-twelfth of the yearly taxes and assessments (inciuding condominium and planncd unit
development assessmeire; 77 any) which may attain priority over this Mortgage and ground rents on the Propenty, if any, plus
one-twelfth of-yearly pronvium - instaliments for hazard insurance, plus onc-tweifth of yearly premium installments fo: mortgage
insurance, if any, all as reasonac’y cstimated initially and from time 1o time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Boriorver shall not be obligated to make such payments of Funds to Lender to the extent that
Botrower makes such payments tc Lic holder of a pnos morigage or deed of trust if such holder is an institutional lcnder.

If Borrower pays Funds to Lende!, Vic Sunds shall be held in an institution the deposits or accounts of which are insured
or guaraniced by 2 federal or state agency (inciading Leader if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance premuums and ground reats. Lender may not charge for so holding and applying the
Funds, analyzing said account o verifying and cowpiling said assessmeats and bills, urless Lender pays Borrower interest on
the Funds and aoplicablc law pesmits Lender 1o malic such a charge. Borrower and Lender may agree in writing at the time of
exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made of
applicable iaw requircs such interest to be paid. Lender shil nx be required to pay Borrower any interest or carings on the
Funds. Leader shall give (¢ Borrower, without charge, an &pza! accounting of the Funds showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was nizwr. The Funds arc pledged as additional security for the sums
secured by this Mongage.

{f the amount of the Funds held by Lender, togeiher with the futuze cannthly instaliments of Funds payable prior to the duc
dates of taxes, assessments, insurance premiums and ground rents, shli exceed the amount required to pay sad taxes,
assessments, insurance premiums and ground reats as they fall due. such excess shuli be. at Borrower’s option, cither promptly
repaid to Borrower ot credited to Borrower on moeihly installments of Funds. i fe-amount of the Funds held by Lender shall
not be sufficient to pay taxes, asscssments, insurance premiums and ground rents as thex {241 due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one of more payments as Lender may squire.

Upon payment in full of all sums securcd by this Mortgage. Lender shali promptly refum! 1o Borrowet any Funds held by
Lende:. I under paragraph 17 hereof the Property is sold or the Property is otherwise acquiied by ! ender, Lender shall apply.
no later than immediately prior 10 the salc of the Property or its acquisition by Lender, any Funcs held by Lender at the tinx of
applicition as a credit against the sums secured by Whis Morngage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under the Note
and paragraphs 1 and 2 herec! shall be applied by Lender first in payment of amounts payabic 1o Lencer v Borrower under
paragraph 2 bereof, then to interest payabice on the Noie, and then to the principal of the Note.

4. Prior Mortgages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mortgage. including Borrower’s
covennts 10 make payments when duc. Borrower shall pay of causc 1o be paid all taxes, assessments and othet charges. fines
and impositions altributable to the Property which may attain a priority over this Monigage. and Ilcaschold payments or ground
reats, it any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erceted on the Property insured
against loss by firc, hazards included within the term “extended coverage.® and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subjoct to approval by Lender: provided, thai
such approval shal! not be urreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard merigage clause in favor of and in a form acueptable to Lender. Lender shall have the right
10 hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other security agreement with a
lien whick has priority over this Morigage.
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In the event of loss, Borrower shall give prompt notice 1o the insurance carvicr and Lender. Lender may make proof of loss
if not made promptly by Borroswer.

If the Praperty is abandoned by Borrower, of if Borrower fails to respond 10 Lender witkin 30 days from the date notice is
mailed by Lender to Borrower that the instrance carrier cffers (o setile 3 claim for insurance benefits, Lender is authorized to
coliect and apply the insurance proveeds at Lender's option cither 1o sestoration of repais of the Property or (0 the sums secured
by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrowe:
shall keep the Property in good repair and shail not conmit waste or peimil impairment or detenoration of the Property and
shall comply with the provisions of any lease if this Mongage is on 3 leaschold. If this Mortgage is on 2 unit in 2 condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection 2! Lender's Security, 1! Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any 2:tien or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's option. upon.isiice to Borrower, may make such appearances. disburse such sums, including reasonable attomeys’
fees. and take such actixs a<12-cccssary (o protect Lender's interest. If Lender required mengage insurance as a coadition of
making the loan secured by this Siorgage. Bozrower shall pay the premiums requited to maintain such insurance in ¢ffect undil
such time as the fequitement for “uch insurance lerminates in accordance with Borrower's and Lender’s written agroement of
applicable law.

Any amouats disbursed by Lender rarwant to this paragraph 7. with interest thereon, 3t the Note rate, shall become
additional indebiedness of Borrower sccurd by-this Mongage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice fiom Lender 1o Borrower roquesting payment thercof. Nothing contained in this
paragraph 7 shall require Leader to incur any expeusr of Lake any action hereunder.

8. Inspection. Lender may make of cause 10 bi» rade reasonable entrics upor and inspections of the Property, provided
that Lender shall give Borrower notice prior to any s inspeciion specifying reasonable cause theretor telated 10 Lender's
iaterest in the Propenty.

9. Condemnation. The proceeds of any award of clani ‘ov damages, direct or conscquential, in connection with any
condemnation of other taking of the Property, or pant thereof, 01 ¢ coaveyance in licu of condemnation, arc heredy assigned
and shall be paid to Lender, subject to the terms of any morigage, <ora 0f trust of ther security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. txiension of the time for pavment or modification
of amortization of the sums secured by this Morngage granted by Lender to my uucvessor in interest of Borrower shall not
operate 10 releate, in any manner, the lisbilicy of the original Borrower and Borruv.¢v’s successors in interest. Lender shall not
be required 10 commence proceedings 3gainst sich successor o refuse to extend e for payment or otherwise modify
amontization of the sums secured by his Mortgage by reasor of any demand made by ¢ oniginal Bosrower and Borrower’s
successors in interest. Any forbearance by Lender in exercisiag any right or remedy hiercinder, or otherwise afferded by
applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Awsigns Bound; Joint and Several Liability; Co-signers. The coveesrss-ond agreements herein
contained shall bind, and the rights hercunder shall inure to. the respective successors and assigns of i sader and Borrowet,
subject to the provisions of paragraph 16 hercof. All covenants xx¢ agreements of Borrower shall be yan. and several. Any
Borrower who co-signs this Morigage, but does not execute the Note, (3) is co-signing this Mongage only W morngage, grant
and convey that Borrowet's interest in the Property to Lender under the terms of this Mongage, (b) is not personally lisble on
the Note or under this Mongage, and (c) agrees that Lender and any other Borrowcr bercunder may ageee to extend. modify,
forbear, or make any other accommodations with regard to the tetms of this Monigage of the Note without that Borrower's
coasent and withow relcasing that Borrower of modifying this Morigage as 1o that Botrower's interest in the Property.

12. Notice. Except for any notice required under applicabls law 1o be given in another manner. (a) any notice to Borrower
provided for i this Mongage shall be given by delivening it or by mailing such notice by certified mai) addressed 16 Borrower
al the Property Address or at such othet address as Borrower may designate by notice to Lender as provided herein, and (b) any
natice to Lender shall be giver by certified mail to Lender’s address siated “erein o7 10 such other address as Lender may
designate by notice 10 Bosrower as provided herein. Any notice provided for in this Morntgage shall be deemed (0 have deen
given (o Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 10 this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 1o this
Mortgags. In the cvent that any provision ot clausc of this Mortgage or the Nute conflicts with applicable law, such conflict
shall not affect ocher provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 10

Qnﬂu *on




UNOFFICIAL COPY -




. UNOFFICIAL COB¥s2¢5¢.... ...

by

this end the provisions of this Morigage and the Note arc declared 0 be severabic. As used herein, “costs,” “expenses” and
*attomeys’ fees” include all sums to the exicnt not prohibited by applicable law or limited hercin.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

1S. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any hore rehabilitation,
improvement, repair. ot other ioan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 1o exccute and deliver to Lender, in a form accoptable to Lender. an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements inade (o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in i
is sold or transferred (or if a beneficia! interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior writrcn consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Mongage. However, wis option shail not be exercised by Lender if excreise is prohibited by federal law as of the date of this
Mongage.

If Lender exercises wr's option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the die the notice is delivered or mailed within which Borrower must pay all sums secured by this
Monigage. If Borrower fails 10 poy (hese sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mongage without further rotice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hercol, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. inzinling the covenants {o pay when due any sums secured by this Moripage,
Lender prior to acceleration shall give notice to Rorrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3.2 date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured: and($; that failure to cure such breach on or before th= date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower o the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defau’t ¢r any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date sperified in the notice, Lender, at Lender’s oplion, may
declare all of the sums secured by this Mortgage to be immediately Ziv and paysble without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitlcd to collect in such proceeding ull expenses of
foreclosure, including. but not limited to, reasonable sitorneys’ fees and co<ts of documentary evidence, abstracts and
titie reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration ¢ “ue sums secured by this Morngage duc to
Borrower's breach, Borrower shall have the right to have any proceedings begun 3 Lender to enforce this Mortgage
discontinued at any time prior (o entry of a judgment enforcing this Morigage if: (a) Girrcwer pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; () Borrow =t cures all breaches of any other
covenants o agreements of Borrowet contained in this Morigage: (c) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrowe: contained in this Morigage. and in enloruipg Lender's remedics as
provided in paragraph i7 hereof, including. but not limited to. reasomable attoraeys™ fees; and (d) Boirrars takes such aciion as
Lender may reasonably require to assurc that the Jien of this Mongage, Lender’s intetest in the Proxcr.y and Borrower's
obligation to pay the sums secured by this Mongage shail continue enimpaired. Upon such payment and cur: b Bortower, this
Mortgage and the obligations secured bereby shall remain in full force and cffect as if no acceleration had occurred.

19. Assignment of Rents: Appoiniment of Roceiver. As additional security hercunder, Borrower heredby assigns to
Leader the rents of the Propenty, provided that Borzower shall, pnior to acceleration under paragraph 17 hereef or abandoament
of the Property, have the right to collect and retain such rents as they become duc and payes 2.

Upon acceleration under paragraph 17 bereof or abandoament of the Property, Lender shall be entitled to have a receiver
appointed by a court 10 enter upon, iake possession of and manage the Propeny and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applicd first to payment of the costs of managenent of the Property
and collection of rents, invluding, but not limited 10, receivet’s foes, premiums on receiver’s bonds and reasonable attorneys’
fees. and then 1o the sums secured by this Morigage. The recciver shall be liable to account only for those rents actually
received.

20. Release. Upon payment of all sums secured by this Morgage, Lender shall reicase this Mortgage without charge to
Borrower. Borrower shatl pay all costs of recordation, if any.

21. Waiver of Homestcad. Borrowes hereby waives ali right of homestead exemplion in the Propenty.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender's adcress set forth on page one of this Mongage. of ary default

under the superior encumbrance and of any sale or other foreclosure action.
IN WITNESS WHEREOF, Borrower has cxecuted this Mortgage.

/ ‘ﬁl‘/f/ MV[ x///AI‘

Albert Celio

(Seal)

-Bottower

(Seal)
Botrower
(Sign Original Only)

STATE OF ILLINOIS, County ss:
,a ¢

R
a Nour{ Pu;Fc[m/and ‘for saxf counl) ard state do hereby ce/uty, that
Albe

Celvo. a single manm

. persona’iv xnown (0 me (0 be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in pers'=, and acknowledged that  ffc”
signed and delivered the said instrument as 4/, " free and voluntar, rx for the uscs and purposes therein set forth.
Given under my hand and official scal, this  19th I day of - Jiovember . 1997

My Commission Expires: _L_M_DZ_L(._,V’ ' ’

\Mhld {

v

“OFFICIAL SEAL”
CHRYSTAL C KN!IGUT
Notary Public, State of Luacus
My Commission Etrires Aug 13, 2000

Forward Tax Bills To:
Albert Celic

3243 S. Archer Avenue
Chicago, IL 60608
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