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Prepared by: Rock Financial Corporation Record and Return To:
Kimbeirly Koss Kimberly Ross
Rock Fmanczal Corporazion
30600 Telegraph Rd. 4th F1
Bingham Farms, M! 28025

MORTGAGE 406970492

THIS MORTGAGE is made i%is idth day of November . 1997 | between the Mongagor,
Grigori Chernoy. anc Svetlara (rerncy, husband anc wife

therein “Borrower”), and the Mofigagee,
Rock Financiai Corporation

. a cofporation organized and

existing under the laws of tre State of '-'nn»,a“ » whose address is
30600 Telegrapn Ra. <tn Floor. Bincran farms Mi, <&

(herein “Lender”).
. WHEREAS, Borrower is indebted to Lender 1n the principal sumi ef U.S. § 23.700.00 . which
indebtedness is evidenced by Borrower's note daied  hOverder 1o, 0yr and cxtensions and rencwals
thereof (herein “Neie®). providing for monthly instaliments of principal &d 1aterest, with lbc baiance of indebicdness, 1f not
sooncr pad. duc ard pavabicon  hovember 9. 2022
TO SECURE to Lender the repayment of the indebiedness e idenced by the Neie ~with uucmt thereon; the payment of all
other sums, with interest thereon. advanced 1n accordance herewith to protect i vanty of this Morgage. and the
performance of the covenants and agreements of Borrower hercin contained, Borrower docs ixrcdy mortgage, grant and convey
10 Lender the following described propenty located in the County of  COOK .
State of [llinots:

SEE ATTACHEC

Ceommonly known as: 140 West Wsod Street $415
Tax 1.D. $#02-15-407-048-1084

which has the address of 130 aest a0od Street. <05 . Palatine
[Sweet (Cry)

lihnois 00067 {2iP Cose] (herein *Propersy Address™y;

JLLINOIS . SECOND MORTGAGE - 1:80 - FNMA FHUMC UNIFORM INSTRUMENT
Q- 76m 15can Form 3814
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LEGAL DESCRIPT:ON:
TMIT 415 IN THE 23RK TOWNE CONXDCMINIUM, AS DELINEATED CN A SURVEY OF THE FOLLOWING
DESCRIBED TRACT QF LAD:

PARCEL
THAT ?nR"' OF THE SOUTH T 174 CF SECTICK 1S, TOWNSHIP 40 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MBRIDIAY,DESCRIBED AS FOLLOWS:

CCMMENTING AT THE '\CR‘I“(""ST CCRNER OF THE SOUTHEAST 1/5 OF THE SOUTHEAST 14 OF
SECTION 15 AI-‘ORSS THENCE NORUH ALCHG THE CENTER LINE OF THE STREET ¢ CHAINS 7
LINKS; THENCE EnS"’" 4 CHAINS AND 95 LLNKS; THENIE SOVTH 3 AINS AND 7 LINKS; THENTE

BAST 1 CHAIN AND 42 LINKS; THENCE SOUH S CHAINS AND 2 LINXS TO THE CENTER OF THE
STREET; THENCE WEST 3 CHAINS ~0D 66 LINES 10 THE NORTH LINE OF RAILRCAD LiD;
THENCE NORTHWEST AJLNG SAID NORTH LINZ 3 CHAINS AND 17 LINKS TQ THE CENTER OF
STRIET; THENCE NORTH ALONG SAID CENTER LINg C©F STREET, 3 CHAINS AND 83 LINKS, MORE
OR 2SS, TO THE POINT OF BEGINNING, EXCEPT THA™ DART FALLING IN BLOCK 4 IN
ASSESSCR’'S SUBDIVISICHN OF THE SOUTHEAST 1/4 OF 5700 SECTION 15, AND EXTEPT THAT
PART CONVBYED BY DEED DATED APRIL 04, 1361 FRCOM FI&ly AVENUE L, INCORPORATED, 70
ROBERT E. WARD AND ERENA G. WARD, HIS WIFE, RECORDED !AY 15, 1961 AS DOCUME
18161121, IN COOK COUNTY, ILLINOIS;

ALSO

PARCEL 2:

.n'!‘ PART LYING SOUTH OF THE SOUTH LINE OF COLFAX STREET OF THE WOR7d-8 RODS OF LOT
IN BLOCK 5 IN ASSESSOR'S SUBDIVISICH CF PART CF THE SOUTHEAST 1/4707 SECTION 15,
”'O'u'::SHI? 42 NCRTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIZIAN AND (THER PROPERTY
ACCORDING TO THE PLAT THERECOF RECORDED RECORDED APRIL 10, 1877 AS DOCUME!T 129579,

ALl IN COOK COUNTY, ILLINDOIS. EXCEXTING FRCM SAID PARCELS 1 AND 2 THAT PART
DEDICATEY FOR PUBLIC STREETS BY DOCUMENTS 2039959F AND 20399532, IN COOK COXNTY,
ILLINOIS

WHICH SURVEY IS ATTACHEC AS EXHIBIT *C° TO THE DECLARATION OF CONDCMINIUVM RECORDED
AS DOCUMENT NUMBER 95644558 ~AND THE AMENDNMENT RSCORDSD AS DOCLMENT NUMBER 96645356,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 1IN COCK

COUNTY ILLINOIS.

- %
-l




UNOFFICIAL COPY




UNOFFICIAL COP¥52¢%5... .. .

TOGETHER with all the tmprovements now of herealter erected on the property. and all casements, rights. appurtenances
and rents ali of which shall be deemed 1o be and remain a pan of the property corvered by this Morntgage: and all of the
foresoing. together with said property (or the leaschoid estate if this Mortgage is on 2 lcaschold) ac hereinafier referred to as
the “Propenty.

Borrower covenants that Botrower is lawfully seised of the estate hercby conveyed and has the right to monigage, grant and
convey the Property. and that the Property is unencumbxred, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generaiiy the tatic to the Property against ali claims and demands. subject (o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall prompily pay when duc the principal and interest indebiedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabic law or a writien waiver by Lender, Borrower shali pay o
Lender on the dz7 wrathly payments of principal and interest arc payable under the Note, until the Note is paid in full, a sum
(herein “Funds®) ofdal 1o onc-twelfth of the yearly taxes and assessmwents (including concominium and planned unit
development assessmet.te. i any) which may attain priority over this Morigage and ground rents on the Property, if any. plus
onc-tweifth of yearly proavinr-instailments for hazard insurance, plus onc-twelfih of yearly premium iastallmenits for mongage
insurance, if any, all as reasonao!y cstimated initially and from time v time by Lender on the basis of assessments and bills and
reasonable estimates thercof. Boriovier shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such payments ¢t holder of 2 pnor mongage or deed of trust it such holdzr is an institutional tender.

It Borrower pays Funds to Lender., the Junds shall be held in an insiitution the deposits or accounts of which are insured
o guaranteed by a federal or state agency (inchzding Lender it Lender is such an institution). Lender shall apply the Funds to
pay said taxes assessments, insurance premiims and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said account or verifying and comviling said assessments and biils. unless Lender pays Borrower interest on
the Funds and applicable law permits Lender so make such: a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage thal interest on the Funds snall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender sha's ad! be required to pay Borrower any interest of camings on the
Funds. Lender shall give to Borrower, without charge, an axaral accounting of the Funds showing credits and debdits to the
Funds and the purpose for which cach debit to the Funds was maZe: The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, together with the futare ronthly instaliments of Funds payable prior to the due
dalcs of taxes, asscssments, insurance premiums and ground reats, shal-exceed the amount required 1o pay said taxes,
assessments, insurance premiums and ground tents as they fall due, such excese shall be, at Boriower's oplion, cither promptly
repaid to Borrower o credited to Borrower on monthly insiallments o Funds. 1 ib- amount of the Funds held by Lender shall
not be sulticient 1o pay taxes, asscssinents, insurance premiums and ground rents as by fall due, Borrower shall pay to Lender
any amount necessary to make up the deficicrcy in one or more payments as Lender may requise.

Upon payment ia full of all sums secured by this Morigage, Lender shall pronmily refurid to Borrower any Funds held by
Lender. {f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by-Lender, Lender shall apply,
90 later than immediately prior to the salc of the Propenty of its acquisition by Lender, any Funds hels, by Lender at the lime of
application 2s a credit against the sums sccured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise. all payments received by cader under the Note
and paragraphs | and 2 hercof shall be applicd by Lender lirst in payment of amounts payable to Lender %y Borrower under
paragraph 2 heroof, then to interest payabie on the Note. and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Licns. Borrower shall perform all of Borrower's obligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Mongage. including Borrower’s
covenants to make payments when duc. Borrower shall pay or cause to be paid 2l taxes, asscssmcets and other chasges, fines
and impositions attributable to the Property which may attain a priotity over this Morigage, and leaschold payments or ground
rents, if any.

8. Hazard Insurance. Borrower shall keep the improvements now cuxisting or hereafier erected on the Property insured
against loss by fire, hazards included within the term “exiended coverage,” and such other hazards as Lender may require and in
such amounts apd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withheid. All insurance policies and rencwals thereof shall be in a form accepiable to
Lender and shall include a standard mortgage claus in favor of and in a form acceptabic to Lender. Lender shall have the right
to hold the poiicies and renewals thereof, subject to the terms of any morngage. devd of trust or other sccunty agreement with 3
lier which has priority over this Mortgage. “ e
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In the event of ioss. Borrower shall give prompt notice o the insurance carrier and Lender. Lender ma; make proof of loss
if oot axade promptly by Borrower.

I the Property is abandoncd by Borrowet, or if Borrower fails (o respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carnicr offers 10 settle a clam for insurance dencfits. Lender is avthonzed 1o
collect and apply the 1nsurance proveeds ai Lender's option cither io restoration ot repair of the Property of (o the sums secured
by this Morgage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Manned Unit Developments. Borrower
shall keep the Property in good repair and shall not commil waste of permi impairment of deterioration of the Property and
shall comply with i provisions of any lcasc if this Mortgage is on a lcaschold. If this Mongage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Botrower’s oblizations under the declaration of covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and crastituen: documents.

7. Protection <4 Lender's Sccurits. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, of if any w1z of proceeding is commenced which materially affects Lender’s iskerest in the Property, then Lender,
at Lender's option, upos-oiice to Borrower. ay make such appearances, disburse sach sums, including reasonable atiomeys’
fees, and take such action = 75 necessary 1o protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan sccured by this Yiongage, Borrower shall pay the premiums required o paintain such insurance in cffect uniil
sach (me as the requiremient for sucha iosurance termunales 10 accordaace with Borrower's and Lender’s writlen agroement of
applicable law.

Any amounts disbursed by Lendit susssant to this paragraph 7. with interest thereon. at the Noie rate, shall bevome
additional indebiedness of Borrower secured britvs Mongage. Uniess Borrower and Lender agree to other torms of payment,
such amounts shall be payable upon notice from Lender 10 Borrower raquesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender 10 incur any expuas. of take any action hereunder.

8. Inspection. Lender may make o1 cause 10 be nouc reasonable entnics upon and inspections ¢f the Property, provided
that Lender shall give Borrower note priof to any sich iaspection specifying reasonable cause thescfor related to Lender's
interest in the Propenty

9. Condemnation. The provceds of any award or clani ‘ot damages. direct of consequential, n connection with any
condemnation or other taking of the Property, or pant thereot, i fof conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. subject 1o the terms of any mortgage. Ged of trust or other security agreement with a lien which
has prionity over this Mortgage.

10. Borrower Not Relcased: Forbearance 8y Lender Not a Waire  £xtension of the time for paynent or moditication
of amostization of the sums secured by this Morngage granicd by Lender to any successor in interest of Borrower shall not
operate 0 release, in any manne:. the liability of the original Botrower and Boruv.er’s successors in interest. Lender shali not
be required 10 comnence proceedings against such successor of refuse 1o cxtend e for paymemt or otherwise modify
amortization of the sunts scoured by this Mornigage by icason of any demand made by .55 eriginal Borrower and Borrower’s
successors in interest. Any forbearance by Lender 1n exercising any right or remedy dercundet, or otherwise afforded by
applicabic law, shall not be a waiver of or preclude the exercise of any such nght or remedy.

11. Successors and Assigns Bound: Joint and Several Liability: Co-signers. The covenais-and agreements herein
contained shall bind, and the nights hercunder shall mure 1o, the respective successors and assigns of 1xader and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Botrower shall be'pant and scveral. Any
Borrowes who co-signs this Morngage, but does not execute the Note, (a) is co-signing this Mortgage oniy 19 morigage, grant
and convey that Borrower's inkcrest in the Property to Lender under the terms of this Mongage, (b) is not personally liable on
the Notc or under this Mortgage, and (c) agrees that Lender and any other Bo.r swer hereurder may agice to extend, modify,
forbear, or make any other accomenodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Bocrower's interest in the Property.

12. Notice. Except for any notice required under applicable !aw 1o be given in another manncr, (3) any notice to Borrower
provided for in this Morntgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
a2 the Property Address or at such other address as Borrower may desigriaie by notice to Lender as provided hercin, and (b) any
notice o Lender shall be given by cenificd mail 1o Lender’s address stated herein or 1o such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed (o have been
given to Borrowe: or Lender when given in the manner designated herein.

13. Governing Law: Severability. The state and local laws applicabic to this Morigage shall be the laws of the
jurisdiction in whichh the Property is located. The forcgoing scntence shall not Limit the applicability of federal law to this
Mortgage. In the event thai any provision or clause of this Mongage or the Note confiicts with applicable law, such conflict
shall not affect other provisions of this Mortgage oc the Note which can be given effect without the conflicting provision, and to
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- this end the provisions of this Mortgage and the Note are declared (0 be severable. As used herein, “costs,” “expenses” and
* "anorneys’ fees” include all sums to the extent not prohibited by applicable law of limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the time of

i execution of after recordation hereot.

; 15. Rehabilitation f.0an Agreement. Borrower shall fullill all of Borrower's obligations under any home rehabilitation,

improvement, repair. or othet loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Botrower to execule and deliver to Lender. in 3 form acceprable to Lender, an assignment of any rights, claims of defenses
which Borrower may have against partics who supply labor, matenals or services in connection with improvemeris made (o the
Property.

16. Transfer of the Properts or a Beneficial Interest in Borrower, If alt or any pan of the Property or any interest in it
is sold or transferred (o if 2 beneticial interest in Scrrower is sold of transferred and Borrower is not a natural person) without
Lender's prior whitten consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Mortgage. Howerc:._rais option shall not be excrrised by Lender if excrcise is prohibited by federal law as of the date of this
Mortgage.

If Lender exercises tlis option, Lender shall give Borrower notice of acoeleration. The notice shall provide a period of not
less than 30 days from te.42:c the nolice is delivered or mailed within which Borrower mwst pay ail sums sccused by this
Mortgage. 1f Borrower fails 1o po;-these sums peior to the expiratior: of this period, Lender may invoke any remedies permitied
by this Mottgage without further ratice or demand on Borrower.

NON-UNIFORM COVENAXS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedics. Exciot a: provided in paragraph 16 hereol. upon Borrower's breach of any covenant or
agreement of Borrower in this Morigagd, including the corenants to pay when due an) sums secured by this Morigage,
Lender prior (o accelcration shall give notic: o Borrower as provided in paragraph 12 hereof specifving: (1) the breach;
(2) the action required 10 cure such breach; (3) a date, not less than 10 days from the datce the notice is mailed to
Botrower, by which such breach must be cured: aid (4> that failure ta cure such breach on or before the date specified in
the notice may result in accelerution of the sums secuta by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. ‘The notice shali further inform Borrower o/ thy right to reinstate after acceleration and the rigat to assert
in the foreicsure proceeding the nopervistence of a defaa!s or any other defense of Borrower to acecleration and
foreclosure. If the breach is not cured on or before the dato-srccified in the notice, i.ender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediaid; duc and pasable without further demand and may
foreclose this Mortgage by judicisl procecding. Lender shall be ectiiied to collect in such pruceeding all expenses of
foreclosure, including. but not limited to, reasonable attorners’ fees #24d costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleranion of the sums secured by this Mortgage due 1o
Borrower's breach. Borrower shall have the nght to have any proceedings beyun by Lender to enforce this Mongage
discontinued 2t any time priot o entry of a judgment enforcing this Mortgage if: (a) Posrorser pays Lender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Botrowes cures all breaches of any other
covenants of agreements of Borruwer contained in this Mortgage: (c) Borrower pays all reasonable <3penses incuried by Lender
in enforcing the covenants and agreements of Borrower contaned in this Montgage. and in enforcing. Lendet’s semedics as
provided in paragraph 17 hezeof, includiag. but not I:mited (o, reasonsble atlorneys” fecs; and (d) Borior: vt takes such action as
Lender may reasonably requite to assure that the lien of this Mongage, Lender’s interest in the Proreny and Borrower's
obligation 10 pay the sums sccured by this Morgage shall contioue unimpaired. Upon such payment and curr ™ Borrower, this
Mortgage and the obigatioas sccured hereby shall remain in tull force and effect as if no accelcration bad occurred.

19. Assignment of Rents: Appointment of Receiver. As addimonal sccurity hereunder, Borrower hereby assigns to
Lender the rents of the Property. providad that Botrower shall. prior to acceleration under paragraph 17 hereof of abandonment
of the Property, have the nght to collect and retan such rents as they become due and payable.

Upon acceicration under paragraph 17 hereof or abandonment of the Propenty, Lender shall be entitled (o bave a reveiver
appointed by a court 1o cnicr upon. t2ke possession of and manage the Property and 10 collect the rents of the Property inchuding
those past due. All rents cullected by the receiver shall be applicd fir 0 payment of the costs of management of the Property
and collection of rents, including. but not limited to. receiver’s foes, premiums on receiver's bonds and reasonable atlomeys’
focs, ana then 1o the sums secured by this Mongage. The recenver shall be itable to account only for those :«ots actually
received.

20. Release. Upon payment of all sums sccured by this Mongage. Lender shall relcase this Mortgage without chasge 0
Bocrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all right of homestcad exemption 1n the Property.
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REQUESNT FOR NOTICE OF DEFALLT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage. deed of trust or other encumbrance with a lien which has
prorey over this Mortgage to 2ive Notice to Lender. at Lender’s address st forth on page one of this Morgage, of any default
under the supenior encumbrance amd of any sale er othe? foreciosure action

IN WITNESS WHEREOF, Borrower has executed thes Morntgage.

/L‘ ez, (He M»ﬂ/ (Seal)

\" 7‘“)’ o BRAL Wrnwer

it tne (S
Svetlang Cherncy XasXid

tSeal)

-Hoturagt

e _(Sealy
-Borsower

(Sigr: Or1ginal Only)

STATE OF HLLINOIS, IR County w:
{,
4 Nutary Public w .md for saed Lousity .u-d state do hereby dernt) i

AR P—'(

. v
P 4. . "‘." b3

. peronds Known te me (o be the same personts) whose nameds)
subscribed 1o the foregomng nstrument, appeared belore me this day in peron. and acknowledged that
signed and deiivered the said iastrument 2s free and voluntary 1, for the uses and pufposcs theren set forth.

e,

Given under iy hand and oftictal seal, thn % doy of Mg

My Commission Exprees F -/ (/‘O - /(/\U!:‘[ ]' /’{ /‘()‘] 1’('/\

Notun Publy

20?00’
()IH(I\I SEALT
KRISTIN rt CONFER
s )to o Qe ‘wv;

I8, Tormetsar Ul S AN
! .Iallll'll’

Forward Tax Bills To:
Grigori Chernov

140 West Wood Street 415
Palatine, IL 60067
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