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VIORTGAGE
THIS MORTGAGE IS DATED NOVEMBER 21, 1997, between Erin M. Manghera and Paul Manghera, as joint
tenants, whose address is 16607 Hunter Trail, Tintey ari, L 60477 (referred to below as "Grantor"); and
Midwest Bank and Trust Company, whose address is 16C¢-N, Harlem Avenue, Eimwood Park, Il 60707
{referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morigaces, warrants, and conveys to Lender ail
of Grantor's right, title, and interast in and to the following described real nroperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, !l easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real pruperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cook County, State of lllinois {the "Real
Property"):

Lot 13 in Steeple Run Unit 1, a Subdivision of part of the Southwest Quarter of Gection 19, Township
36 North, Range 13, East of the Third Principal Meridian in Cook County, llineis

The Real Properly or its address is commonly known as 16607 Hunter Trail, Tinley Park, IL i2¢77. The Real
Property tax identification number is 28 19 319 013.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated

Novernber 21, 1997, between Lender and Grantor with a credit limit of $12,000.00, together with all renewals p

of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit j" , _
’\" :
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Agreement. The maturity date of this Mortgage is November 26, 2004. The Interest rate under the Credit
Agreement is a variable interest rate based upon an index. The index currently is 8.500% per annum. The
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: -'Credit Agreement has tiered rates and the rate- that appites to.. Grantor depends on. Grantor "
‘ .account balance. The interest rate t0. be ‘applied. to’ the outetanding account balance shaii be at
percentage polnts above the-Index for. balances af $50,000.00 and under, at a- rate 0500 perce ge poi
abave. the. Index for balances, of $50,000,01 to $100,000.00; and at a rate equal to the'index lances o
- $r00 000.01,and .above, subject Thowever ta.the: following’ maximum; rate:; Under no. crrcurnst : ,hé!llf._t,hé o
B mterest rate be more than the iesser of. 18.000% per annum or the: maximum rate ailowed by app elaw."

L .:'_Exrattng lndebtednesa The words "Existing Indebtedness” mean the indeb edness described below in the
o Extstrng indebtedness section of this Mortgage .

B ‘Grentor The word "Grantor means Erin M. Menghera and Paul Manghera. The Grantor rs the mortgagor
_under this Mortgage . , _

" Guarantor, Ths. rrrord "Guarantor ‘means and- includes. without limitation éach and”alt of the guarantors,
sureties, and acsommodation partres in connetion with the indebtedness. . .

"improvements .re word. "lmprovements means and lnciudes wrthout limitation all existing a.nd future
. improvements, buligin g, slructurea, moblle - homes aftixed an the' Real Property, tecrirtles, addrtions,

B ,')repiacements and ather paretruction on the:Real Property.

- lndebtedness The word s .lehtedness means all principa! and interest payable under, the Credlt Agreernent' .
- and-any- amounts expended or.adanced by Lender to discharge obligetrons of, Grantor or: expenees incurred
by Lender to: enforee: obll"ations =t Grantor under. this Mortgage, together wrth Interest: on Suc
, provlded n: this Mortgage Specificaily, without Hmttation, this. Mortgege seoures 8 reJolvlng
_' and shail secure not oniy the amount Ah‘ch ‘Lender has preaentiy advanced to Grantor unde the Cre_
' __-Agreement, but also any. future amourts which Lender ‘may _advance to Grantor tmder‘-‘ lhe Credlt
-, Agreement within twenty (20) years from the date of thts Mortgage to' the same extent as if suoh futu :
- advance were made. a8 of the date of the execu! io"l of this Mortgage._ The revolving line' of credit
. obligates | Lender to make. advances to Grantor s Ip ng as. Grantor oompiies with all the"terms of the -
A Credlt Agreement and Relatecl Documenta. Such advarces may be made, repaid, and remade{from tirne
ot tlme, sub]eot to the. ltmttation that the total outstanding Falance owlng at any one time not tnctudlrrg
. flnance chargee on suoh balance at a fixed or vartabie rate ur-3um. aa provided. in the Credtt Agreeme_rrt .
. 'any temporary overages, other ohargea, and any amounts’ exrenoed ar advanced as pro\rtded:,, In thre":};__- L
paragraph shaii not. exceed. the Credit leit 28 provtded In the Srzdit Agreement. it is th In ,ntlon of
. Grantor and’ ‘Lender that this Mortgage secures the: balance outstand.ng ..n:ier the: Credit Ag rnent fro
~ time:to time from- zero up to the Credil Limit a5 provided above. and.any.ir ror.nedlate balance ‘AtTie ttme LR
_ ghall the'principai-amount. of indebtedness secured by the Mortgage, not insiuding suma advanoed to S
} -protect the security ol the Morlgage, exceed $24, 006.00. ‘
© Lender, .The ward.: "Lender" means- Midwest Bank and Trust Company, its succe deyty and assigns The
Lender ts the: mortgagee under this Mortgage o o _,
‘ Mortgage The: word "Mortgage ‘means thrs Mortgage i:etween Grantor and Lender, aid. mclud” without (P
‘ .ilmltation aii assignments ana security interest provlsions relating to the Personal Property ancF jan L

Pereonai Property The words "Personai Property mean. all equipment, fixtures, and olh
, personai [Property._naw- or hereatter owned by. Grantor, and new or hereafter, attached or. atli"
F'roperty. together with ali accessions, pans, and addrtions 1o, all replacements of, and al}. substltution o
.. of suchi property; -and together with all. proceeds (includrng without iimrtation ait insurance proceeds and L
C retunds ol premlums) trom any saie or other disposrtion of the Property ‘ ' L

‘ Property The word "Property" means coiiect!yely the Real Property and the Personal Property

. Heat Property “The words "Reai Property mean the property. Interests and rights described above in the o
) "Grant ot Mortgage section

' Flelated Dooumento The words "Related Docurhents mean and. include without ilmrtation,aii promisso
_ ‘-notes, credit agreements. loan agreements, _ nvrronmental agreements guarantles. secur
rnortgages, deeds ot trust,: and all. ather: tnstruments agreements and -docunents, ‘whether 'n_ W
' extsting, ‘sxecuted’ in connecuon wuh the Indabtedness.” B




. . UNOFFICIAL COPY

11-21-1997 Page 3

{Continued)

i Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
¥ other benefits derived from the Property.
T THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
' AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
' PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
;. DOCUMENTS, THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
*' SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TC THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender ail
amounts secured by tiis Mortgage as they become due, and shali strictly pérform ail of Grantor's obligations
under this Mortzace. - )

POSSESSION ANZ- MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shali be poverned by the following provisions:

Possession ang Js2. Until in default, Grantor may remain in possession and control of and operate and
manage the Property 4nd coliect the Rents from the Property.

‘ Duty to Maintain. Grariorshall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenznce necessary to preserve its value.

Hazardous Subsiances. The tarms "hazardous waste,” "hazardous substance,” "disposal," "release,” and
"threatened release,” as usad, in this Mortgage, shail have the same meanings as set forth in fthe
Comprehensive Environmental Pespanse, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 9601, et seq. ("CERCLA"), *iie Superfund Amendments and Heauthorization Act of 1986, Pub. L. No,
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1301, et seq., the Resource
Conservation and Recovery Act, 42 U'S.i5. Section 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the faregoing. Tne terms "hazardous waste” and "hazardous

i substance” shail also include, without limiizizn. petroleum and petroleumn by-products ar any fraction thereof

¢ and asbestos. Grantor represents and warraits to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an;ir hazardous waste or suastance by any person on, under, about or from thg Froperty;
{b) Grantor nas no knowledge of, or reason o believe that there has been, except as previously disclosed fo
and acknowledged bg Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste <r substance on, under, about or from the Properti,by
any prior owners or occupants of the Propendr or (ié) any zotaal or threatened Iitigation or claims of any kind
by any person relating to stich matiers; and (c) Except 4s previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contract<i, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity chal' be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances ‘risluding without limitation those (aws,
regulations, and ordinances described above. Grantor authorizes Lend<r 2nd its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lsrder may deem appropriate to
determine compliance of the Property with this section of the Mortggge. Anyinspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to cracte any responsibility o liability
on the part of Lender to Grantor or to any other person. The representations and warranties containiy herein
are based on_Grantor's due diligence in investigating the Property jor nhazariou, waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims againsi Lemder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under a:v such laws, and (b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, ‘ficbilities, damages,
penalties, and expenses which Lender may directly or indirectly sustain or suffer resuftiig 1iom a breach of
this section of the Morigage or as a consequence of any use, generation, manufacture, <torage, disposal,
release or threatened release occurring prior 10 Grantor's ownership of interest in the Property, whether or not
the same was or should have been known to Grantor, The provisions of this section of the Morgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping of or waste on or to the Property or any portion of the Prog)erty, Without limiting the generality of the
foregoing, Grantor wili not remove, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the priar weitten consent of Lender,

Removal of improvements, Grantor shall not demolish or remove any Improvements from the Rea! Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangements satisfactory to Lender to replace such improvements wit

irnprovements of at feast equal value,

Lender's Hi?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's

1
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compliance with the terms and conditions of this Mortgage.
Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and




.,

- “regulations, now or heréafter in'effect, of all governmental authorities applicable to:the use or occupancy; ofithe:
-Pro _erty.“-.:,-.érantor_. may contest in good: faith, any such: law, ordinance,-or reguiation: and: withhold’ compliance:

- guring. any: preceeding, including appropriate apPeaI_s. 50 long as Grantor has notified. Lender in-writing:priorfo- -~
. doing-go' and’ s0. long-as,.in . Lender's: sole:opinion, Lender's:interests:In. the Property are not. jeopardized.. =~ . -
- Lender: may. require. Grantor to post adequate s_ecurfty or a surety bond; reasonably satisfactory to/Lender, 10 -
protectLender'sinterest, . .~ o .o T T o ey
" Duty. to Protect.  Grantor agrees neither to abandon: nor jeave unaitended: the Property.: Grantor shall.do:

. . other acts, Iy addition 10 those: acts .set forth above in. this section, which fram the character and'use- of the
-Property. are reasonably necessary to protect and'preserve the Property. T B ,

' DUE'ON SALE = CONSENT BY LENDER. Lender.may, at its option, declars immediately due ang’payabie all.

surme secured. by. this Mortgage upon;:the sale or transfer, without thé: Lender's prior written consent, o
part of the' Real Property, or any Interest in the Real Property. A "sale or transfer” means the conveyan
- ‘Property.-or. any_«ight, .title or interest "therein; whether legai, -beneficial ‘or equitable; whether.voluntary: o
involuntary; whether hy cutright safe, deed, installment safe contract, land’ contract, "contract. for deed; easehol
- interest with-a term greeter than. three (3) years, lease-option’ contrdct, or by sale, assignment, or transfer-of :
beneficial interest in-or t2 any land trust holding title to the Real. Property, or by.any other. méthod of! e
of Real Property. interest,” ‘i any Grantor is & corporation, partnership-or. imited liability. company, transter, al
 Inclides any.change in ownersniz of more than twenty-five percent (25%) of the voting stock, partnershig interes!
-~ or limited_fiabitity company. intereste, as the-case may be, of Grantor, - However, this option shall not be exercised -
by, Lender if-such exercise Is prohibitsd by federal law or by liincls law. S

Bievisions relating to the taxes and liens on thé Property are'a part of this '

 TAXES. AND LIENS. The fcllowing:
~ Mortgage. - - _ - . S SRR S SO
Payment. Grantor shall:pay when due fand in all events prior 1o delinguency) all 1axes,: payroll. taxes, specl
taxes, ‘assessments, water charges -and’ sever service charges,{evied' against or. onr account of thy :;:#';open:ty
- _.and shall. pay-when due all- clalms:for -work ione on or. for. services: rendered: or material’ turnished'to:
.. Property: - Grantor-shall maintain the Properiy:‘ree:of all.liens: having:priority. over or"equalito:therinterest
- Lender under this'Mortgage, except for the fie1 of taxes and assessments not:due; except for the Existin
" Indebtedness referred ta below, and except as othe/wite pravided in the following paragraph. .. @ - .~
"~ Right:To Contest.- Grantor may withhiold payment i snyitax; dssessment;.cr clalm in'connection with'a.g
. faifh dispute gver the obligation:to pay, o long-as:Lendzr!s interest‘.tn"thePropgr‘ty:is:notg,eo[: dized. “ 15 a lien
arlses or. is filed- as’ & result of nonpayment,- Grantor shull- w'thin fiteen. (15) days after the: llen;arises:ar;. it
ilen-is filed, within fifteen (15} days after. Grantor has notice of the filing; secura the: discharge:of the.jlen; or
- requested - by Lender, -deposit: with: Lender cash-or-a, suifistent .corporate. Surety” bond:, of. other:; secufl
- satisfactary to'Lender.in an:amount sufficient to discharge:the V'2iv plus:any costs and aitorneys’; fees, or: othe
- charges that could accrue as a result of a foreclosure or sale undz: the lien, "l any. contest: Grantor. shal
* defend: ltself and" Lender and shall satisfy any adverse: judgment befur2: enforcement against”the-Froperty
 Grantor:.shall’ name’ Lender as an additional obligee under any suraty bond furnished in. the’ contest:
- proceedings. - : ‘ R Wy D S S T T
" Evidence:of Payment: Grantor-shall upon demand furnish.to’ Lender satisfzctory evidence: of, payment. of thi
- - -taxes-or assessments and shall authorize the-appropriate %overnm,enta! officiul te-deliver to- Lender at any tm
‘3 written staternent of the taxes and agsessments against the Property.. e
. Notice of Cunstruction. - Grantor shall. notify Lender at least fifteen (15} days befor 2 any work: s commenced
. any services:are furnished,. or :any materials‘are 'supﬁlied ta-the Property, if any meci22iic s liensmateriaimen’
- lien, or other:lien*could be asserted on account of the work, services, Or. materials-..:e:.lG:,amr.;-‘wihfrupqm:reque
of Lender furnish:to:Lender advance assurances satisfactory to Lender that Grantor can «na wilf pay'the cos

of such improvements.

AGE INSURANCE. The follawing ’pro\iislﬁhs"_félailn_g td‘-:ihédriﬁ;cj‘ithe Propenyaeapartofthiér ‘

o

- PROPERTY DA
- Mortgage. . - - : ‘ ‘ ‘ , e R T
Maintenance of insurance. . Grantor shall procure: and maintain policies of fire.insurance: with:standard
- extended. coverage. endorsements on’ a .replacement -basis. ‘for..the full, insurable . value::covering’:
* “Improvements. on:the: Aeal Property in.an amount sufficient to.avoid application of any:coinsurance: clause;; an
witha: standard mortgagee clause’in. favor of Lender. "Palicles:shall be: written by such insurance companies
- .ang in"such-form.as-may be: reasonably acceptabie to:Lender.’ Grantor,shall deflver. to- Lender certificates
_coverage.from each insurer c‘onta_inirkgla stipulation that coverage. will notibe cancelled: or. diminished:withou
minimum -of ten<{10) days' prior-writfen notice to.Lender and: not contalning:any:_disclaimenﬁ;of-‘:th_e_‘;-:‘lnstLE
liablity for. fajlure to q_ive;such natice, - Each insurance: palicy also shall:include. an endorsement -providing: that
coverage in favor. of Lender will not be impaired in-any way;:b';;. ‘any act, omission. of. default: of-Grantor. or:an
- other-persan.-'Should the Real Praperty at-any time became ipcated: in. an-area designated by:the: Director
‘the: Federal: Emergency Management Agency. as a-special:flood hazard area, Granfor agrees. to-obtain;and
maintainFederal Flood Insurance: for. the:fulf unpaid. principal balance of the:loani: up to theimaximum' polic:
limits: set under. the National Flood Insurance Program, or as otherwise required by Lender, and. to:maintain -
- such-insurance-for the term of the loan. e e
Application of Proceeds. Grantor shall prom&:tly, notify. Lender; of any. Inss or damage: to-the:f? ;
- . may make proof.of lass if:Grantor fails to‘do- 5o within-fifteen (15) days of the: casuaity:: Whether
- Lender's” securlty: Is. impaired,. Lender. may, -at-its:election, apply: the" proceeds .io the. reduction. e
indebtedness, payment of any lien affecting the Property,-or the restoration: and-repair of the: Property.If =
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Lender elects to apply the proceeds to restoration and repair, Grantor shali repair or replace the damaged or
destroyed improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, {::ay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration i
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or restoration of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 10 prepay accrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds aher
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Existing Indebtedness, During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance previsions under this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceedc fiam the insurance become payable on loss, the provisions in this Mortgage for division of
rgcg?é:lds shali apply only to that portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LEnDER. |t Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain ‘<xistnq Indebtedness in good standing &s required below, or if any action or proceeding is
commenced that would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
dolng will bear interest at the ratr: provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regayment by Graritur, All such expenses, at Lender’s option, will aR be payable on demand, (0) be
added to the balance of the credit Ine and be apporticned among and be payable with any installment payments
to become due during either é]) the werri of any agplicable insurance policy or (i) the remaining term of the Credit
Agreement, or 050) be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. "rh|s__ ongage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition 1o any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action b¥1 Lender shall not be consiruzd as curing the default so as to bar Lender from any remedy that

it otherwise would have had.

m&r?RANTY; DEFENSE OF TITLE. The following provisicns relating to ownership of the Property are a part of this
gage.
Title, Grantor warrants that: (a) Grantor holds gocd /ind marketable title of record to the Property in fec
simple, free and clear of all liens and encumbrances oiiiei than those set forth in the Real ProPerty description
or in the Existing indebtedness section below or in any tie“insurance palicy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connection »ts this Mortgage, and  (b) Granter has the full
right, power, and authority to execute and deliver this Mortgage o l.ender.

Defense of Title. Subject to the exception in the paraﬁraph above Crantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. ' In ib2 event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender unicier-this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in‘svch proceeding, but Lender shail be
entitled to participate in the proceeding and to be represented In the proseesing by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruinents as Lender may request
from time to time to permit such participation,

Compllance With Laws, Grantor warrants that the Property and Grantor's use of tie Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtzdness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and-ircerior to the lien
securing payment of an existing obligation to Westamerica Mortgage Company. The existing avligation has a
current principal balance of approximately $139,600.00 and s In the original principal amount of $149,000.00.
Grantor expressly covenants and agrees to pay, or see to the paymeni of, the Existing indebtedness and to
prevent any default on such indebtedness, any default under the instruments evidencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modification. Grantor shail not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgrage %y which that agreéement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The foliowing provisions relating to condemnation of the Froperty are a part of this Mortgage.

Application of Net Proceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedtng or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net ?roceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, and attorneys' fees incurred by Lender In connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
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- proceeding and to be represented in the pracesding by counsel.of Its:own. choice, and: Grantor wilt: deliver or.,
: 153}51?5%3& %%},,elivereq'to Lender such instruments a8 may. be requested by'it fromitime to time: 1o’ permit-suc.

~ IMPOSITION. OF TAXES, FEES AND. CHARGES BY GOVERNMENTAL AUTHORITIES. - The tolowiny sroicions.
 relating o, govermmental taxes, tees and charges are a part of this:Mortgager .~ T [T TR PIOMISONS
. Current Tezss,; Feesf’éanjd;-cnarq_‘esf.g Upon - request: by -Lender, Grantor shall. exacute. such documents, in:
v addmon‘.j_tg_thls:irMortaage‘ian& take whatever: other- act on'-is" requested: by: Lender. 19 perfect: and-continue
- Lender's lien.on the Reaf Property. - Grantar shall reimburse Lender, for.all. taxes; as.described-below: & ethar:
. owith a!lrexqans_es&lncurred: In:recording:; perfecting or: continuing; this: Mortga e;-Including: without: limitat on'al
' 41@?’5956;"9335]?’00.'40‘_?’1@'? Stamps,: and, other charges, for ."?GPFQI'?Q.;',QQ’!TFQ?%}?F.‘DQﬂl!&MQﬁg@QBs‘;, el
- Taxea. _-.,_Théz;'foi}_qir_.rmpf. shajl’ constitute-taxes to: which: th is"-js,e'ctibn@'appﬁes‘:f}i;’(a):Laf;;'s ecific: tax: upon Lthis. type: of
- Mﬁirtﬁage;or upon alaor'apej part'of the: Indebtedness. secured: by this M .1&)raaspeclﬂc.etax :
- ‘which:

Of. ; : ongage;. tax, on:Grantor.

ANtor 1s , Or required. to deduct from: paymentsibngfthe;=:;lntgl tédness-:Sgcure{d:!b_yathis;-;. ype:of:
- Mortgage; ™ (c): a tax:onthis. type of :Mortgage chargeable a%alnst;,‘,:he.ﬂ:ender:.-or;:the;s;—holden{:ofr;ﬂ;xeg,_ redit
" Agregment; and” étzla specific tax on all or any portion of ‘the ndebtedness. or'on payments:of ‘principal; nd
s antor, S - . - - e

+ . Subsequent.Taxes, . It any tax to”which. this’ section applies:is - enacted. subsequent:. to- the: date o this:
I Mortgage.‘-jthl,s;wsntf_shall;: have the same-effect as an' Event-‘of;:.Defaultf-(aS"deﬁned.r;be_low}'.-.and:.tende_rﬁ‘imaya
o exerclse:any .0 -’ 07" its. avallable remedies. for:an” Event: of Defaut 25" provided below: uniess: Grantor. ejther
- fa)paysz-.the-,-taxfgae.‘ar_«.v'It, becomes delinquent, or - ktl));contests.;athe':,t_ax;r as: grovided:;abovef in: the:Taxes:and:
t_‘l_elfs-._gegtion and depasie with Lender cash or a sy Cent corporate surety
ST D ene -'~_: T i “ ) ‘i ' e . . LT ,__'.“_‘ ; . , e f ,. I P
" " SECURITY. AGREEMENT:;. FINANCING STATEMENTS. The following provisions relating-:to-this_Mongagef"as a
“ s,ecurlty_fagr‘eemer}tjare-apart&of_th’af Motgage. T DRI
- Security A%reement;;‘.]'hisr- instruinent shall constitute a securln{_‘zagreement,‘to.'the- extent any of.the: Property:;
.- constitutes Tixtures or other persanal proerty, and Lender shall have all of the rights of a secured:party under:
: Llhe.Un,!fo‘r..mpom.mercial;pqde as amendsd from time to'time, o : G e
- . Security_ [nterest, ‘:}Uponi-‘r_equest‘bmLeuder-.,Grantor shall execute financin ements:and tak .
-other-action; ig ‘requested by Lender to pertact and conti_nue';Lender"s:.{secur,l_ty-v,lnte[est. in-the:Rents: ang’ -
- Personal -Property, : n: addit 0N 10 recording: this: Mortgage: in the real- property records;: Lender./may; at'an
+ time.and.withaut further authorization from Grantor, file executed::cuunterparts.‘tcaple_s-‘or-\reprodqc,tjons;rcf_%tms
L ‘Mortigage.as._’ a financing statement, Grantor shal, rsirshurse’ Lender:for all expenses. incurrad” in pertecting’:
- continuing this ‘securityinterest Upon default, Gran.or shail assemble the Personal Property‘in. a:manner.an
at a;.pjace'\ereas,onab_iy‘.-,corlvenient; to: Grantor.and Lender zng make it avaljable to:Lender within three: (3)days
, after.gceip_t:of.wrmer_;;'demand, fromLender, . = P I L IR T
- Addresses. . The manm?@r addresses: of Grantor {debtor) and.: ).ender (secured: party), from whichz Information,
Goncerning. the: security Interest granted by;this Mort%agef’ mzy.0e rbtalned {each as required by‘the. Uniform
- Commerclal: Code), are'as stated on the fiest page of this Mortgage” AT e
-+ FURTHE -‘:ASSURANCES;;‘AT'[ORNEY—IN—FACT." The rouow_ing‘prowsf’o:sf'relatlng:_ to further assurances and’: . .
. altorney-jn~fact are a part of this. Mortgage.. R ) e EL
. Further Assurances,' At any time, and.trom time 1o time; upon request of Lzncer;, Graptpr:will!c.mq!sg,eggecute=
. and-deliver;zor" wiil; Cause to: be made, ‘executed or delivered; to Lender or to Lender S designes;: and;whi
requested-Dy Lender,: cause’ to be filed, recorded, refiled, or rerecarded;’ as v case. may: be, atsuch: imes:
. 8nd.insuch- offices and places as Lender may deem appropriate;. any: and. aif such: me 'r_ggages,:‘de‘egs‘ioﬁ;@rust:'
- Security- deeds, security a reements, financing’ statements,:;_comi_nuation_;‘st_ateme::t:,.‘,;.rvstrumer;qsc.«oﬁ; further:
assurance, certificates, and® other:doctiments as may; in the sole cpinion’ of Lender, ba recessar L0 desirable;
in order:to. effectua!e;ucomplete, perfect, continue, or. preserve:’ {a},zthe .obligations:of Grantor under e Cr
Ag;eement,--,this,zMongagg,andthe Relateq;,Documents-.:and-z -the:

g

nen _ (b} th ;tiens‘;and{seg_dﬂm-interes*a;-cr.{eated b
.- Mortgage on:the: Propenty; whether now owneq--.or“hereaﬂen'acquir,e;dz_by'_'Grantor,:.;_._..\un_les,s:p; wadediby-law
. agreed: 10’ the: contrary: y.Lender in. writing; rantor: shall. reimburse "Lender: for all” costs’ and:'expens
.fncu.rred>-.i!?‘cq.nne.qtf.onf-witht.e_m,atterS.referr.Ed tointhis paragraph, =~~~ T T 7 IR
- Aftorney~in-Fact. If Grantor fails: 10-do.any'of the things referredito-in. the preceding:p,aragraph;;:‘_tehj” ma
*. do.so:for. and. dn.the. name- of ‘Grantor and. at" Granior's’ expense, - For. Such: plrposes, Grantor.: hereh
irrevocably. appoints ‘Lender as Grantor's. attarngy-in-factfor- the: purpose -of- fmaking,, executing;! ‘delivering
- filing; recording;. and: doing ‘all’ other: things-as may.be: necessary or desirable,’In Lender's sole. opinion; t
- accomplish the. matters. referred 1o in the preceding paragraph. - ° " T T TS SOR T
FULL PERFORMANCE: Iif Grantor pays:all the Indebtedness: wh 2 due, terminates the credit line. account;’;and
. otherwise:performs.: al) the _obligations ImPos,eduz upon: Grantor.- under: this: Mort age,:Lender ' shallexecute’ and
- deliver'to;Grantor a’ sultable salisfaction of this Mort,

_ £ ) tisfa ), this age and: sultable’ statemen of termination: of: any: financin
_statement:on file: avidencing Lender's; security interest in the Rents and. the Personal Property. - Grantor: will‘pay,

. - permitted.; by-‘appiicable.jaw,: any. reasonable: termination: fee ‘-ase;datermined_,-by».Len_a‘_‘er from. time :toitimeis:
- however :'Pe_%vme_nt' Is:made b ‘Grantor, whether;_..voiuntanl‘! ar-otherwise, or: b L guarantor or:by: any third-party;‘on
. the Indeb, eaness: and thereafter. Lender Is’ forced to rem ' the amount of th '’ payment (a): to- Grantor's:tristes in
- bankruptey-or:to an :sim_!!arg)erson;.under,,'an federal or. state:bankru ey law:or law;éfor.the3-‘-re_i[ef;":qtg_c!,ebtors};;r‘(b}_
1. byreason:of any:judgment,: ecree.or order o :any-court of-administra 1ye:‘body:.havigpujurisdictipn=‘.ovea€;;l;end2p;.ot
: an){;ofs!:ender_as.-:pmperty;for-(c);b ason af any- Or | mise of:any claim made: byq_t-.enqe:;;:wltbi;any
- clg rnant_.-\(_includlnlq‘,wltnout.:,lsmita on'_:’,G_rantor),_qthe,lndebtedness_ﬁ all’ be considered, unpaid,:»ffor.;;th,a:'?purpqaecg-:o,
.enforcement of th 8 Mortgage: and. thig- Mortgage shali continue to-be ‘effective or shall be relnsta:ed;{as*;the;{pasa;

ond or other securty: safisfactory’ -

9 statements-and take: whatever: .-




-

11-21-1897 U N O F F Il\,%ITéGIE C O PY

g ({Continued)
: may be, notwithstanding any canceilation of this Mortgage or of any note or other Instrument or agreement
evidencing the Indebtedness and the Property will continue ta secure the amount repaid or recovered to the same
extent as if that amopunt never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

% DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
S+ under this Mortﬂage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
T with the credit fine account. This can include, for example, a false statement about Grantor's income, assets
7¢ liabilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repaYmeni terms of
the credit line account. (c? Grantar's action or inaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can include, for example, failure to maintain required insurance, waste or
- destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Lender's permission, forectosure by the holder of

another lien, or the use of funds or the dweiling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and al any time thereatter,
Lender, at its ophion, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies-provided by law:

Accelerate Indgeltedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity which Grantar would be

required to pay.
UCC Remedies. With-respect to all or ar)r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shai have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, |nc|u,dingf amohints past due and unpald, and apply the net proceeds, over and above
Lender’s costs, against the Indeutsaness, In furtherance of this n?ht, L.ender may require any tenant or other
user of the Property to make paymerus of rent or use fees directly to Lender, [f the Rents are coilected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the narie of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lenrien in response to Lender’s demand shall satisfy the obligations for |
which the payments are made, whether or-natany proper grounds for the demand existed. Lender may »-
exercise its rights under this subparagraph eithzr in_nerson, by agent, or through a receiver, &

Mortgagee in Possession. Lender shall have the rigiit to be placed as monﬁagee in possession or to have a
receiver appointed to take possession of all or any pai( of the Property, with the power to protect and preserva
the Property, to operate the Property preceding forécicatie or sale, and to collect the Rents from the Propenty
and apply the proceeds, over and above the cost cf.na rec_ewershl,g. against the indebtedness. The
mortgagee in possession or recelver may serve without' bard if permitted by law, Lender's right to the
appointment of a recelver shall exist whether or not the 2pparemt value of the Property exceeds the -
Indebtedness by a substantial amount. Employment by Lendar snall not disqualify a person from serving as a
receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. ! permitted by appiicable law, Lender may obtitaii a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided In this section.

Qther Remedies. Lender shall have all other rights and remedies provided in t'us Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. 1n exercising its rights and remedies, Lender shall be freeto el all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entiied to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at ieast ten (10} days before the time of
the sale or disposition.

Walver; Election of Remedies, A waiver by a_mg party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comf)hance with that provision
or any other provision. Election by Lender to pursue any remedy shail not exclude pursuit of ang other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall nat affect Lenger's right to declare a default and exercise its

remedies under this Mortgage.

Attorneys’ Fees; Expenses, |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as atforneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shali bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys’ fees and Lender's legal expenses whether or nol there is'a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals and
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. any-‘anticipated:. post-judgment collection: services, the. cost: of;searching: records, -obtaining’;';tlﬂe*:‘é;.reports
o (includlggfefor.eclosure:s-reportsé'sur;veyors" reports; and'- appralsal; fees, :and.. title: Insurance,” to:the- exten
a aermltt d-by applicable law. Grantor also will- pay any court costs, in. agdition to"all other’ sums:provided b
~ NOTICES:TO:GRANTOR: AND: OTHER PARTIES.. Any notice under. this:Mortgage; including without limitation’an
~notice-of; default;and:-any: notice  of. sale*to. Grantor “shall.be :in: writing, may be sent by telefacsimiie; (unless
~otherwise: required: by: law}, and: shall: be ;_.,eﬁectlve—when?z actually. dellvered,. or.when deposited: withainationall
~recognized:overnight courler, or; If mailed, shall be deemed effec iVG{V{he_l'lj:d'BpQSith&fﬂ:'the United: States: mail:firs
- class,:certified: or: registered: mall, -postage; prepaid;. directed toithe addresses:shown:near: the:beginning:of:thi
. Morigage. -Any.party. may change its address:for notices: under-this:Mortgage by’ alving: formal written:notice:toith
- “other’parties, specifylnp:that:the: purpose: of the:notice is-t0 changﬁ,t,h_e; party’s:address, : All coples:of: notices’o
- foreclosure:from: the:holder-of any: lieniwhich has:priority. over this. ortgage shall be sent:to: Lender's:address;:a
- shown. near: the: beginning: of-this. Mortgage.  For notice purposes, Grantar agrees to keep Lender Informed at-all"
‘times of Grantor's;Currentaddress, . - T S

[EOUS FROVISIONS. ‘Thefollowing miscellaneous provisians are  par of this Mortgage: *

~ MISCELLANEOU L
' Amendments; - Tiiis Morigage, together with any Related Documents, constiutes the entire understanding,and;
: g‘greemeqt;‘qﬂethe‘ parties. as-t0:the: matters' set Torth- In-this:Mortgage: No. alteration -of or;amendment:to: i
‘Mortgage'shall: beratfactive: unless glven in writing and signed by the party or parties sought to-be charged or.-

PR P T e e s o Sprt

o - bourid by the'alterauor, or amendment. 7 ‘ . R
" Applicatle Law. This Morizage has been delivered to Lender and accepled by Lender In the Siate of -
©. . Winols;, This Mortgage shall.be governed by and constiued In accordance with the laws of the State of -~
0 ipols. - - - SEIEET

R ,.cﬁpt"l‘oiiif-f-lehdiﬁg‘é.'f‘Cébﬁén:_'heaul'} s In this Morigage are for cofivenience pUrpoSes only andarenottobe "
Q¢ . usedtainterpret ar. define the provisiors o this Morigage. . i T VP T,
.+ Merger, There shall be no merger:of tiie liiisrest or estate created.by this Mortgage with:any.other inerestor .. <’

. gstaievin:the: Property-at any time held oy o7 for the beneiit of. Lender in any cagacity;: without' the written = -~

consent;of Lender.-

““ Muitiple: Parties. ‘All-cbligations of Grantor undr this Mortgage: shall be joint and several, and all-references’ .-
©.to.Grantor; shall: mean: each. ‘and: every: Grantor.  This means. that eac of the persons signing. below'is - ...
. respongible:for all obligations in'this Mortgage. -~ - - T

'A - Severabllity, 1 -2 court” of.competent  jurisdiction finus penrx,?.p‘rovision‘.of,:-,this..-,Mbrtgage,tq,,.b,e:; velid:

ey o unenforceable’:as to. any person. or-circumstance,. suciIr ing 'shall’ not ‘render; that::provision:invalid:
wi.ef  unenforceableias to any other persons or circumstances: J,f;.'.e'zsiblg,ianyf_‘auch.-:oﬂendingvﬁrovision;»_‘sh_ail“
sy deemed:to be.modified to be-w thin'the"limits of enforceabilin’ o validity;” however,:if: the. 0 iprovisle
" cannot:be’s0.modified; itshall be stricken and all ather provigicis of this Mortgage: in:all other respects-shal
© - remainvalid and enforceable.. - . - . ' o

. - Successors;and Assigns, Subjectito the limitations ‘stated in this. Nicrt: age.on. transfer. of Grantor's;in
- this Mortgage shall-be:binding:upon and:inure’ to-theibeneﬂt»;oﬁthee.parffse.'-them‘\s‘uccess‘p[s;%jand:’;as‘agns
- ownership of the Property becomesivested in & person other than Grantor Lenider,: without'notlce toiGrantor, - .~ -
4 may: deal: with Grantor's. successors with . reference: to. this Mortgage: -ar.c‘thaf‘f.In_debteqness';,vbycgf.;,gway;-«pi;ﬁ S
: foa%%%rém%e;q:,_extension:wuhout releasing Grantor.from the obligations: of this' Mcrtgage orliability underthe = -
< n §S,. \ o : o S S T
- © Timels of the Essentce. Time is of the essence In the performance of this Mortgage;. T e e
Walver .of ‘Homestead, Exemption. . Grantor hereby releases. and: .waives.;;aii,riﬁhts; Pl benefits: of the "
i homestead exemption laws of the State of llinols as to'all Indebtedness secured by this Morcage,. . - o 7
‘ -Walvera snd Consenis.. Lender shall not:be deemed.to-have waived_;:an{- rights under this Morigage {or under . "7
= th_e-:Bel_ated?Documentsz!-_unless-._such walver is In writing and slgned: by Lender.: No delay;or-aniission: on:the .
. partofiLender: in exercising:an :rlii?ht‘shall‘o erate-as a walver. of: such right or. any: other. right. . Atwaiver.by...
- any:pany.;qna“‘[)rovisi_on‘:fof:t is Mortgage: shall not constitute a-waiver of or prejudice the party's. right: otherwise
. tp-demand strict: comphliance with. tnat: provision - or .any. other. rovision.. No prior walver by Lenderi;inor an
course’ of dealing’ between Lender and-Grantor, shall constitute a' walver of. any of-Lender’s. rightstar:any.
: G,rantor?_s‘;qb,lig’at ons as-to any-future transactions. -Whenever consent by Lender Is.required:in.this:Mortgage
. the granting.of 'such consent: by:Lender In any instance shalt not constitute ‘continuing consent to subsequent
~ instances-where such consent is-required. - ' R
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(Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS.

GRANTOR:

in M. Mangh¥Ta

Paul Manghera

INEIVIDUAL ACKNOWLEDGMENT

STATE OF Tllinols

) 88

—)

On this day before me, the undersigned Notary Public,” personally appeared Erin M. Manghera and Paul
Manghera, to me known to be the individuals described in and who executed the Mortgage, and acknowledged

that they signed the Mortgage as their free and voluntary act 2nd deed, for the uses and purposes therein
mentioned.

COUNTY OF Coor_

o
\I N
g
N
O .
UVE
v

Given under my hand and official seal this ) 'l ' day of Dcf{.r;: ber ,1947) .

By | |G igae. G UDLLCUL Residing at ] &3- ) LD Bddisen Uhss 6063 |

P L T enw,
| *AOFI'.'ICIA}“ SEMLEAL
| g TANARAA i - 5
My commission expires 4.31.9% 3 Wégﬁm’é i su}?;5"\‘5' 3
5 MY COMMISSIOH Bl as LINCE

(9 vw'wz-"‘*‘#'e-‘:aza\gﬁ-fﬁ?,3 L
WM e L ¢

Notary Public In and for the State of Lllinoes

-&. et
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